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MORTGAGE

MAXIMURM LIEM. At no time shall the princigal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $3,170,855.00,

THIS MORTGAGE daled September Z7, 2018, is made and execuled bebweon Howare Voringe and Barbara
Pering, as joint lenanits, whose adedress is $130 W. Polh 5L, Chicago, IL 80607 {(eferred 1o helow as
“Grantor”) and HINSDALE BANK & TRUST CO., whose address is 25 E. FIRST STREET, HINSDALE, §. 60821
{rgfarred 1o below as "Lander™.

GRANT OF BMORTGAGE. For valuable considsration, Grantor morigages, warrands, and conveys 1o Lender al
of Grantor's right, title, and interest in and to the following described real property, togeiher with all existing or
subsaguently erected or affixed bulidings, improvements and fixtures; all easements, rights of way, and
appurtenances; ail water, waler rights, watercourses and ditch rights {including stock in utiliies with ditch or
irigation righte};, and ali other nghts, royalties, and profits relating to the real properly, Including without
fimitation afl minerals, oif, gas, geotharmal and similar matters, {the “Real Property”} located in Sook County,
State of lnois:

LOTS 22 AND 23 IN BLOCK 2 IN MACALISTER'S SUBDIVISION OF BLOCK T IN CANAL TRUSTEE'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 47, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, i COOK COUNTY, ILLINOIS,
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The Real Property or iie addrezs is commenly known as 737 8. May Street, Chicage, . 86887, The Resl
Property tax identification number iz 1717 418-019-G860 and 17-17-410-020-8400.

CROSS-COLLATERALIZATION. In addition to the Note, this Morlgage secures all obligations, detts and
liabiliies, plus interest thereon, of Grantor to Lender, or any one or more of them, a3 well as alt claims by
Lender against Grantor or any one or more of them, whether now exigting or hereaflar arising, whether related
or urrelated o the purpose of the Note, whether voluniary or otherwise, whether due or not due, dirsct or
indirect, determined or undetenmined, absolute or contingent, liquidaled or unliquidated, whather Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surely, accommodation party or
otherwise, and whather recovery upon such amountis may he or hersafier may become barred by any statute of
fimitations, and/schether the obligation to repay such amounts may be or herealter may become otharwise
unenforceabls.

Grantor presently Gesions {o Lender ali of Granlor's right, fitle, and interest in and to all presant and future
izagses of the Propelyand all Renis from the Property. In addition. Grantor grants fo Lender a Unifonm
Commerciat Code securiy aisrest in the Personal Properly and Ranis.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS QIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND AL OPUIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIEWNS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE RcAL PROPERTY, TO THE EXTENT OF THE MANIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE, INULUPING THE ASSIGNMENT OF RENTS AND THE SECURITY
INTEREST IN THE RENTS AND PERSONAL PRUPERTY, I8 ALSC GIVEN TO SECURE ANY AND ALL OF
GRANTOR'S OBLIGATIONS UNDER THAT CERAN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH. AMY EVENT OF DEFAULT UNDER THE CONSTRUCTION
LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMSNTS REFERRED TO THEREM, SHALL ALSO BE AN
BVENT OF DEFAULT UNDER THIS BMORTGAGE. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i this Morigage, Grantor shall pay to Lender
alt amounts secured by this Mortgage as they bacome dus and shall stricdy perform all of Grantor's abligations
under this Morigags.

POSSESSION AND MAINTENARCE OF THE PROPERTY. Crantor agrees hat Sranior's pogssession and use of
the Property shall be governed by the following provisions:

Possession and Use. Undil the occurrence of an Event of Default, Grantor may {43 remain in poasession
and controd of the Properly; {2} uss, operate or manage the Property: and {3} Collrct the Rents fromy the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condifion and promptly perform all
repairs, replacements, and maintenance necessary 10 preserve iis value.

Compliance With Environmantal Laws. Grantor represents and warranis to Lender that (1) [huing the
pariod of Grantor's ownaership of the Property, there has been no use, generstion, manufacture, siomage,
troatment, disposal, relagse or teeatanad release of any Harzardous Substance by any person on, under,
ahout of from the Property; {2 Grantor has no knowisdge of, or reason {o belisve that therg has heen,
except 33 previously disclosed to and acknowledged by Lender in writing, (2} any breach or violation of
any Environmental Laws, (B) any use, generation, manufackure, storage, treatment, disposal, relsass or
fhraatened release of any Hazardous Substance on, undar, about or from the Proparty by any prior owners
of occupants of the Property, or {¢] any actual or threatened litigation or claims of any kind by any person
refating to such matlers; and (3) Excepl as previously disciosed to and acknowledged by Lender in
writing, {(a) neither Grantor nor any tenani, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or releass any Hazardous Substance on, under, aboul
ar from the Property; and (h) any such activity shalf be conductsd in compliance with ol applicable
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faderal, state, and local laws, requlations and ordinances, including without lmiation all Environmental
Laws. Orantor authorizes Lender and its agenis o enter upon the Property to make such inspections and
tests, at Granior's expense, as Lendsr may deam appropriate to defermine compliance of the Property with
this section of the Morigage. Any inspections or tasts made by Lender shatl be R Lenders purposes only
and shail not be construsd to create any responsibility or fiability on the part of Lander to Grantor or to any
other person. The representations and warranties contained hersin are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Granior hersby (1) releases and waives any fufiire
ciairms aganst Lender for indemnity or confribution in the event Granior becomes lisble for cleanup or ofher
costs under any such faws; and {2} agress to indemnify, defend, and hold harmiess Lender against any
and &l claims, iosses, fabilities, damages, penalties, and expenses which Lendar may directly or indirectly
sustain or sultar resulting from a breach of this section of the Morlgage or as a conseguence of any use,
generation, munulaciure, slorage, disposal, release or {hrestened relesss occurring prior o Grantor's
ownership or irderast in the Properly, whether or not the same was or should have been Known to Grantor,
The provisions 0F tbs seclion of the Morlgage, including the obilgation to indemnily and defend, shall
survive the payimeni 08 be Indebledness and the salisfaction and reconveyancs of the Bsn of ihis Morlgags
and shall not be affected By Lender's acquisition of any intarest in the Proparty, whether by foreclosure or
otherwise.

Nuisances, Waste. Grantor shiall ot cause, conduct or permit any nuisance nor comimil, permit, or suffer
any stripping of of wasie on of 1o the Froperly or any portion of the Properly.  Without limiling the
generality of the foregoing, Grantor will not remave, or grant to any other party the right to remove, any
fimber, minerals {including oil and gas|, coal, clay. scoria, soil, gravel or rock products without Lender's
prior written consent,

Removai of improvementis. Grantor shall not lemniish or remove any Improvemenis from the Real Property
without Lender's prior written consent, As a cendilion 1o the removal of any Improvements, Lender may
require Grantor to make arangements salisfaciory o Lender to replace such improvements with
Improvements of af least squal value,

Lender's Right to Enter. Lender and Lender's agenis and regreseniatives may enter upon the Real Propeny
at alf reasonabiz tmes 1o sttend (0 Lender's inferesis and o inspect the Real Property for purposes of
Grantor's compliance with the lerms and conditions of this Mortgege:

Compliance with Governmantal Requirements. Grantor shall prorapiee comply with alf laws, ordinances,
and reguiations, now or hereafter in effect, of ali govermnmerdal aulporities applicable fo the use oF
gccupancy of the Property, inciuging without imitation, the Americans YW= Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and wiithhold compliance during any
proceading, including appropriate appeals, so iong as Grantor has notified Lender in writing prior to doing
30 and 30 long a5, in Lender's sole opinion, Lendeds interasts in the Property ar¢ no. jeopardized. Lender
may require Granior {0 post adequals securily or a surety hond, reasonably sawsfaciory o Lender, to
protect Lender's inlerest,

Duty {0 Protect. Grantor agresy neailher {0 sbandon or leave unattended the Property. Grantor shali do all
ather acts, in addition to those acis sef forlh above In ihis section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property,

CONSTRUCTION LOAN. If some or all of the procesds of the lcan creating the Indebledness are to be used o
construct or complete construction of any improvements on the Property, the improvements shalt be completed
no tater than the maturity date of the Note {or such eardier date as Lendar may reasonably esiablish) and
Grantor shall pay in full ail costs and expensss in connection with the work. Lender will disburse ioan procsads
urder such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possibis fiens, including those of material supplisrs and workmen.
Lender may require, among aother things, that disbursement requasts be supported by raceipted bills, axpense
affidavits, waivars of fians, construction progress reports, and such other docurmentation as Lender may
raasonably request.
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BUE ON SALE - CONSENT BY LENDER. Lender may, al Lender's option, dediare immediately due and payabile
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any inlersst in the Real Proparty. A "sale or transfer” means the conveyance
of Real Praperly or any right, tile or interest in the Repl Properly, whelher legal, beneficial or equitable;
whether voiuntary or involuntary; whether by outright sale, deed. instaliment sale contract, land contraci,
contract for daed, leasehold intersst with a term greater than three {3) years. iease-option contract, or by sails,
assignment, or transfer of any bencficial interest in or to any land trust holding title (o the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exarcised by Lender if such exercise is prohibited by federal law or by ilinois law.

TAXES AND LIoME. The following provisions relating to the taxas and liens on the Propenly are part of this
Mortgage:

Payment., Grantor shall pay when due {and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, astesuments, water chargas and sewer sarvice charges levied against or on account of the
Property, and shail ray when due afl ciaims for work done on or for services rendared or material furnished
to the Property. Granworshall mainiain the Property free of any liens having priority over or equal 1o the
interest of Lender under Yeis Mortgage, except for these liens specifically agreed to in wriling by Lander,
and except for the len of tenes and assesaments not dus as further specified in the Right {o Confest
paragranh.

Right to Contest. Grantor may withhowd payment of any {ax, sssessment, or claim in connection with g
good faih dispute over the obfigation 10 pay, a0 long 85 Lender's interest in the Propenty is not jeopardized.
If 2 fien arises or is fHled as 3 result of Gorpayment, Grantor shall within fifteen (18) days after the fien
arlses or, if a lien is filed, within fifleen (15)uays after Grantor has notice of the filing, secure the discharge
of the fien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or
othier securily satisfactory 0 Lender in an amount-sufficlent to discharge the lien plus any costs and
attorneys’ fees, or other charges that sould accrie 263 result of & foraclosure or sale under the Hen. In
any contest, Grantor shall defend itsell and Lender snd shall salisfy any adverse judgment hefore
srforesment against the Property. Grentor shall name Lander as an additional obligee under any surely
bond furnished in the condest procasdings.

Evidence of Payment. Grantor shall upon demand fumish to Lende satisfactory evidence of payment of
the laxes or assessments and shall authorize the approprigte governmental official to daliver fo Lander at
any time a written siatement of the taxes and assessments against tha Frooerty,

Notice of Construction. Grantor shall notify Lender al least fifeen (151 days before any work is
commencad, any services are furnished, or any materials are supplied 1o the Property, if any mechanic’s
len, matarialinen's Hen. or olher fan could be asserdsed on account of the worl, senices, or materials and
the cost excaeeds $1.000. Granior will upon reguest of Lender humish to Landdr ardvance assurances
satisfaciory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE NSURANCE. The following provisions relating 10 insuring the Progerty-ew a part of this
Maortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage sndorsemenis on a replacement basis for the full insurable value covering all
Improverments on the Res! Praperty In an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgages clause in favor of Lender. Granlor shall also procure and maintain
somprehensive general liabilily insurance in sush coverage amounts as Lender may request with Lender
being named as addiionat insureds In such liabilily insurance policies. Addifionally, Grantor shall maintain
such other insurance, including oot not limited {0 hazard, business inlerruplion and boller insurance as
Lender may require, Policies shall be written by such insurance companies and in such form as may be
raasonably acceplabls to Lendar. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminishad without a minimum of ten (10)
days’ prior written notice to Lender and not containing any disclaimer of the insurar's Hiability for failurs to
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give such notice. Each insurance policy aiso shall include an endorsement providing that caverags in favor
af Lender will not he impaired in any way by any act, omission or default of Granior or any other person.
Should the Real Property be losated in an area designated by the Administrator of the Fedaral Emargancy
Management Agency as 2 spacial flood harard srsa, Grantor agrees o sbiain and maintain Federal Flood
insurance, if svailable, within 45 days afler notice is given by Lender thal the Propeny is located in a
special flood harard area, for the full unpaid pringipal balance of the loan and any prior fiens on the property
securing the Joan, up to the maximum policy Bmits set under the National Fiood Insurance Program, or as
otherwize raquired by Lender, and to maintain such insurancs for the term of (ke loan.

Application of Procesds. Grantor shall promptly ncdify Lender of any loss or damage to the Property if the
gstimated cost of repair or replacement exceads §$1,000. Lender may make proof of loss if Grantor fafis to
do g0 witnin nfieen (15} days of the casualty. Whether or not Lander's security is impaired, Lender may,
at Lenders elndion, receive and retain the proceeds of any insurance and apply the prosesds fo the
reduction of the wdebledness, paymant of any lien affecting the Property, or the resioralion and repair of
the Proparty. I Lstrian slects (o apply the proceeds 1o restoration and repair, Grantor shall repsir or replace
the damaged of desiriyed Improvements in a manner safisfactory to Lender.  Lender shall, upon
satisfactory proof of sugh mpenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration T Granter iz not in default under this Morlgage. Any proceeds which have not been
disbursed within 180 days afturcheir receipt and which Lender has not commitled to the repair or
restoration of the Property shall be ysad first to pay any amount owing to Lender under this Morigage, then
to pay soorued interest, and ihel remainder, i any, shall be applied to the principal balance of the
indebtednass. If Lendear holds any proCeeds afier paymentd in full of the indebiednsss, such protesds shall
ba paid to Grantor as Grantor's interests (hay sppear,

LENDER'S EXFENDITURES. If any aclion or procesding is commenced that would materially affect Lender's
irderast in the Property or if Grantor fals 10 conoly ‘with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failune to discharge or pay when dug any amounts Grantor is
reguirad o discharge or pay under this Morigage or any Ke'ated Documents, Lendsar on Granior's behalf may
{but shall not be obligated o) take any aclion that Lende’ Jisms appropriate. including but not Hmited to
discharging or paying all taxes, liens, securily inloreats, encuminincas and other claims, at any time favied or
placed on the Proparty and paying all costs for insuring, maintaining and preserving the Property. Al such
aexpenditures incurred or paid by Lender for such purposes will then Lear'inlerest at the rate charged under the
Note from the date incurred or paid by Lender to the dats of repayment by Grantor. All such sxpenses will
become a part of the Indebledness and, at Lander's option, will {A} be paysble on demand; (B} be added to
the balance of the Note and be apporiionsd among and be pavable with anymetaliment paymenis o become
due during either (1) the term of any agplicatle insurance policy, or {2} the remaining term of the Mote; or
{C}y be treated 3% 2 balloon payment which will be due and pavable al the Nods's inaturity, The Morgage alse
will secure payment of these amounts. Such right shall be In addition 1o all other rigiis 2nd remedies 1o which
Lender may be entitled upon Default,

WARRANTY; BEFENSE OF TITLE. The following provisions redating to ownership of the Prinerty are a part of
this Mortgage:

Title. Grantor warrards that () Grantor holds good and marketable title of record {0 the Property in fes
simple, frae and clear of alf fens and sncumbrances othar than those set forth in the Real Property
description or in any tile insurance poticy, title report, or final tile opinion issued in favor of, and accepted
by, Lender in connection with ihis Mortgage, and (b} Granior has the full right, powser, and authority to
exacuis gnd deliver this Morigage to Lender,

Defonse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the fitle o the Property against the lawdul cialms of alf persons.  In e svent any aclion or
procesding is commenged that questions Grantor's tile or the interest of Lender under this Morigags,
Grantor shall defend the aclion at Granior's sxpanse.  Grantor may be the nomingl party in such
srocgeding, but Lender shall be entitled to participate in the procesding and 10 be reprasanted in the
proceading by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lander
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such insiruments 35 Lender may request from time 1o time {0 parmil such pasticipation.

Gompiiance With Laws. Granltor warrants that the Properly and Grantor's use of the Property complies
with all existing applicabls faws, ordinances, and reguiations of governmendal authoritiss.

Survival of Hepresentiations and Warrantiss., Al rapresentaiions, warranties, and agreemenis made by
Grantor in this Mortgage shall survive the execution and delivery of this Morigage, shall be confinuing in
nature, and shall remam in full force and effect untl such time as Grantor's indebledness shall be paid In
full.

CONDEMNATION. The following provisions relating to condemmation proceedings are a part of this Moripags:

Froceedings I any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing,
and Grantor sivall prompily t8ke such steps as may be nacessary 1o defend the action and obiain the
award. Granicr mey be the nominal parly i such procesding, but Lender shail be entilled 1o participate in
the proceeding 2w be represented in the proceeding by counsel of #s own choice, and Grantor will
deliver or cause o e daiiverad fo Lender such instruments and documentation as may be requesied by
Lender from fime to time o penmit such participation.

Application of Net Proveeds. I all or any part of the Progerly is condemned by eminent domain
proceedings of by any procesding wr purchase in lisu of condernnation, Lender may at its slection require
that all or any portion of the net proseeds of the award be applied to the Indebledness or the rapair or
resiorstion of the Proparty. The ret proceeds of the award shail mean the award after payment of all
regsonabie gosts, sxpenses, and atormnay:’ fses incurred by Lender in conneciion with the condermnation,

IMPOSITION OF TAXES, FEES AND CHARGEZ 2Y GOVERMMENTAL AUTHORITIES, The following provisions
retaling to governmental laxes. fsas and charges Hre 2.0ar of this Morlgags:

Currant Taxes, Fees and Charges. Upon request By Lender, Granior shal execuls such documents in
addition to this Mongage and take whatever ofher 20Hon is requestied by Lender io perect and continue
Lander's lisn on the Real Properly. Grantor shall robaburse Lender for sl faxes. as described below,
together with all expenses incurrsd in recording, perfacting o continuing this Morlgage, including without
limitation all iaxes, fees, documantiary stamps, and other chuarues for resording oF registering this Mortgage.

Tazes. The following shail constilute taxes {0 which this sectionlappies: (1} a3 specific tax upen this type
of Mortgage or upon all or any part of the indebtedrass sscured Dy this Mortgage; {3) a specific tax on
Gramtor which Grantor iz authorized or required 1o deduct from paymanitron the ndebledness secured by
iis type of Morlgage; (3) a tax on this type of Morigage chargeable agcingt the Lender or the holder of
the Mode; and (4] a specific tax on all or any portion of the indebledness or On payments of principal and
interest made by Grantor,

Subseguent VTaxes. I any {ax to which this section appliss is enacted subseguoniin the date of this
Mortgage, this event shall have the same effect as an Event of Defaull, and Lender may axercise any or &l
of its available remedies for an Event of Defaull as provided baelow unless Grantor either’ {0) pavs the tax
before it becomes delinguent, or (2} contests the tax as provided above in the Taxes aid .lens section
and deposits with Lender cash or a sufficient compeorate surety bond or other sacurily satisfactory o
Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS, The foliowing provisions relaling 1o this Morlgage as a
securily agreemant are 2 part of this Morigage:

Security Agresement.  This instrument shall constitile a Sscuwily Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the dghts of a secured parly under the Uniform
Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall take whalever action i3 requesied by Lender fo
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real properly records, Lender may, at any fime and without further suthorization from
Grantor, file execuisd counterparts, copies or reproductions of this Mortgage as a financing statement.
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Gravtor shall refmburse Lender for all expenses incurred in perfecling or continuing this securily interest.
Upon defauli, Grantor shail not remove, sevar of detach the Parsonat Properly from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed o the Property in a mannar and at g place
reasonably convenient fo Grantor and Lender and make it avgilable to Landsr within three (3) days afler
raceipt of writlen demand from Lendsr to the extent permitied by applicabis law.

Addresses. The mailing addresses of Granior (debtor) and Lender {securad party) from which information
concerning the securily interest granted by this Morgage may be oblained (each as required by the
Urniform Commaercial Code) are as stated on the first page of this Morlgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT., The following provisions relating to further assurances and
attornay-in-fani ar: a part of this Morigage;

Further Assurgraes. At any time, and from time o time, upon requast of Lender, Gramnfor will make,
exscute and deivel e will cause (o be made, executsd or delivered. 10 Lendar or to Lender's designes, and
when requested by iender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at sugh
timas and in such oRices ond places as Lender may deem appropriate, any and all such morigages, deads
of trust, security deads, (srcurily agregments, financing staternents, continuation statemeards, instrumenis
of further assurance, cariiicates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effeciuata) complete, perfect, conlinue, or preserve (1} Granfor's obligations
under the Note, this Morigage, and<the Related Documents, and (2) the fiens and security interests
craated by this Mortgage as first and pnor liens on the Property, whethsr now owned or hereafter acquired
by Grantor. Unless pronibited by law (or Lender agrees to the confrary in writing, Grantor shalt reimburse
Lender for gl cosis and expenses incurred in connection with the mablers referred 10 in this paragraph,

Attorney-inFact. If Granlor fails to do any of the tings referred to in the preceding paragraph, Lendar may
do s0 for and in the name of Grantor and st Grantor's expense.  For such purposes, Grantor heveby
revocably appoints Lendsr as Grantor’s attormey-in-fact for the purpose of making, exscuting, delivering,
filing, racording, and doing sl other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the praceding paragiarn,

FULL PERFORMANCE. If Grantor pays alf the indebtednass when due, and otherwise parforms afl the
cbligations imposed upon Granior under this Morlgage, Lender shall axecide and deliver 1o Granior 3 suitable
satisfaction of this Morigaga and suitable siatements of terminadon of any financing siatement on file
evidencing Lendar's sscurily interast in the Rents and the Personal Propertyv.  Grantor will pay, if permitted by
applicable law, any reasonabie termination fee as determinad by Lender fromtire to time,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whaher voluntarity or otherwise,
of by guarantor or by any third party, on the indebledness and thereafter Lender is forcad (o remit the amount
of that paymend (&) to Grantor's trustee in bankruploy of 1o any similgr person undel any Tedaral or slate
pankruptoy law or law for the relief of deblors, (B} by reason of any judgment, decree o o.Ger of any court or
administrative body having jursdistion over Lender or any of Lender's property, or {L) by reason of any
seftement o compromise of any claim made by Lender with any claimant {inchuding williout Himitation
Grantor), the indebtedness shall ba considersd unpaid for the purpose of enforcement of this Mutigage and this
Morigage shall confinue to he effective or shali be reinsiated, as the case may be, notwithstanding any
canceiiation of this Mongage or of any note or other insirument or agresment evidencing the Indebtedness and
the Propariy will continue o secura the amount repaid or recoverad {0 the same axtent as if that amount naver
had baen orginally recelved by Lender, and Grantor shall be bound by any judgment, decres, ordsy, setiiemeant
ar compromise relating o the Indebisdness or {o this Morigags.

EVENTS OF DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default under
this Morgage:

Paymant Defauit. Grandor fails to make any payment when due under the Indebtedness.

Oefault on Other Payments., Failire of Grantor within the time required by this Morgage to make any
paymar for taxes of insurance, or any other payment necessary to prevant filing of or to effect discharge
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of any ien,

Gther Defaults, Grandor fails {0 compiy with or to parform any other term, obligation, covenant or
sondition contained in this Mortgage or in any of the Reiated Documents or to comply with or to parform
any term, obligation, covenant or condition contained in any oiher agreement belwsan Lender and Grantor.

Default in Favor of Third Partiss. Should Granior default under any loan, exiension of credil, security
agreement, purchase or sales agreement, or any other agresment, in favar of any other craditor or person
that may matedally affect any of Srantor's property or Grantor's ability o repay the indebledness or
Grantor's ability {o perform Granior's obligations under this Mortgage or ary of the Reiated Documents,

Falze Stateraonts. Any warranly, representation or statement made or furnished to Lender by Granfor or
on Grantor's oehalf under this Mortgags or the Relslad Decuments is faise or misleading in any materig
respact, sithor 7w or at the ime made or furnished or hecomas faise or misieading at any time thereafier.

Defactive Collatergiiation, This Morigage or any of the Related Documents ceases {0 be in full force and
effect {including failire of any collateral documant to create a valid and perfected sacurity interest or fisn)
at any time and for any reason.

Death or Ingolvancy. The desth of Grantor, the insolvency of Grantor, the appointment of 3 receiver for
any part of Grantor's properiy 2oy asgignment for the benefit of credifors, any type of creditor workout, or
the commencement of any proceedipgunder any bankruptoy or insolvency faws by or against Grantor.

Craditor or Forfeiture Procesdings. -Tommencement of foreciosure or forfeiture proceedings, whether by
pudiial proceeding, seif-halp, repossession or any other method, by any oredilor of Grantor or by any
governmesnial agancy against any propeny-scouring ths Indebiednsss. This includes a gamishment of any
of Grantor's accounts, including deposit scciunts. with Lender, However, this Event of Dafaull shall nod
apply if thers is a good falth dispute by Grantol as W the valigity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding ard If Grantor gives Lender written notice of the creditor
or forfeiture proceeding and depcsits with Lender monins or a surety bond for the creditor or forfeiture
procesding, in an amount delermingd by Lender, in its scle discretion, as being an sdequate reserve or bond
for the dispute.

Broach of Other Agreement. Asly breach by Grenior under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace purind/provided thersin, inchiding without
imitation any agreement conceming any indebtedness or other obligation of Granior to Lender, whether
axisting now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respeci o any guarantor, endorser,
surely, or accommodation party of any of the indebledness or any gusianior endorser, sursly, or
accommadation party dies or becomes incompetent, or revokes or disputas the validity of, or lisbility under,
any Guaranty of the indebiledness,

Adverse Changs. A matenial adverse change cocurs in Grantor's financial condition, or Lender believes the
praspact of payment or performance of the Indebtedness is impaired.

Insecurity. Landsr in good faith believes iiself ingscurs,

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Morfgage within the preceding twelve {12) monihs, it
may be cured if Granior, after Lander sends written notice to Grartor demanding cure of such default (1}
curas the defauit within ifteen (15} davs; or (2} ¥ the cure requires more than Bfteen (15} days,
immadialely inlllates steps which Lender deams in Lender's sole discration to be sufficiant to cure the
defaull and thereafter continues and compietes alf reasonabde and necessary steps sufficient o producs
compliance as soon as reasanably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and al any fime thereafter,

Lender, at Lender's option, may exercise any one or maore of the following rights and remedies, in addition to
any other Agnts of ramedies pravided by law:
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Granior to declare the
entire indeblednass immediately due and payabls, including any prepaymant penaity that Grantor wauld he
raquired 1o pay.

UCC Remedies, With respect to all or any part of the Parsonal Property, Lender shalf have all the righls and
remedies of a securad party under the Uniform Commeraial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to lake possession of the Property
and collect the Renis, including amounts past dus and unpaid, and apply the net proceeds, over and abave
Lender's costs, against the Indebledness. In furtherance of this right, Lander may require any fenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
coflected by Lender, then Grantor insvocably designates Lender as Granlors aftomey-in-fact {0 endorse
instruments roueived In payment thereof in the name of Grantor and fo negotiate the same and collect the
proceeds. Paymenis by tenants or other users to Lender in response to Lender's demand shall satsfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed,
Lender may exercise 8o righis under this subparagraph sither in person, by agent, or through & regeiver.

Maortgagee in Possessior. “ender shall have the right {o be placed a8 morigagee in possession or (0 have 2
receiver appointed to lake possession of all or any part of the Property, with the power to protect and
preserve the Froperty, to opeaty e Property praceding foraciosure or saie, and to ¢ollect the Rents from
the Property and apply the proceeds over and above the cost of the receivership, against the Indebledness,
The morigagee in possession or racaiver may seive without bond if permitted by law. Lender's right to the
appointmant of a roceiver shall auist whasther or not the apparent value of the Property exceeds the
indebiedness by 2 substantial amount. Enpovment by Lender shall not disqualify 2 parson from serving as
a raceiver,

Judicial Foreclosure. Lendsr may obtain a judicial decree foreciosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgment. Il permited by applicable law, Lsoder may obtain 3 judgment for any deficiency
rermaining in the indebledness dus to Lender afler applicatior of alt amounts raceived from the exerciss of
the rights provided in this section.

{Other Remedies. Lender shall have afl other righis and remedies provided in this Mortgage or the Nots or
available at law or it egquity,

Sale of the Properly. To the extent permitted by applicable law, Granior neleby walves any and alf right to
have the Proparty marshalied. In exercising its righis and remediss, Lendar shalt be free 1o selt all or any
part of the Properly iogather or separately, in one sale or by separate sales. (Lander shall be entitled to bid
at any public sale on all or any portion of the Property.

Motice of Sale. Lender shall give 3ranior reasonable notice of the ime and place ofary sublic sala of the
Parsonal Property or of the fime after which any private sale or other intended disposiues, of the Personal
Proparty is 10 be made. Reassonable notice shall mean notice given 3t least ten (103} days he'ure the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with-any sals of the
Real Propenty.

Efsction of Remedies. Eleclion by Lender to pursug any remedy shall not exciude pursuit of any olher
remedy, and an election to make expendiiures or 1o take action fo perform an obigation of Grantor under
ihis Mortgage, after Grantor's Tallure to parform, shall not affect Lender's right 1o declare a dafaul and
grercise its ramediss, Nothing under this Morigage or otherwise shall be construed so as o limit or rastrict
e rights and remedies avaiiable {0 Lender following an Evant of Defaull, or in any way o fimi or restrict
the rights and ability of Lender to procesd directly agamnst Grantor anddior against any other co-maker,
guarantor, surety or endorser andlor t0 procead against any other collateral directly or indirsctly sscuring
the indehiedness,

Altorneys’ Fees; Expenses. i Lender institules any suil or action to enforce any of the terms of this
Morigage, Lender shall he endifled o recover such sem as the cowrt may adiudge reasonable as altorneys’
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feas ai trial and upon any appesl.  Whether or not any court action is involved, and 1o the extent not
prohibited by law, aff reasonabie expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become & part of the Indeblednoss
payabie ont demand and shall bsar interest al the Note rate from the dale of the expenditure until repaid.
Expenses covared by thiz paragraph include, without limitation, however subject to any limils under
appicable law, Lender's attorneys’ fees and Lender's legal expenses, whether ar not there s a lawsuit,
inciuding attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any autornatic stay or injunction), appsals, and any anticipated post{udgment collection services, the cost
of searching records, obtaining title reports {including foreciosura reports), surveyors’ reports, and appraissl
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition o8 other sums provided by law.

MOTICES. Any n0ues required to be given under this Morigage. Including without Emitation any notice of
default and any nouse’cf sale shafl be given in writing, and shall be effective when actually deliverad, when
actuglly received by elencsimile (unless othaerwise required by law), when depositad with a2 nationally
recognized overnight courier, o7, if mailed, when deposited in the United States mail, as first class, certiftied or
regisierad mail posiage prepain, directed o the addresses shown near the beginning of this Morigage., Al
copies of nofices of foreciosivs from the holder of any lien which has priority over this Morlgage shall be sent
to Lender's address, as shown nlgr the beginning of this Morigage. Any party may change its address for
nolices under this Morlgage by giving formal written notice to the other parties, specifving that the purpose of
the nodice is to change the party’s address.  For nolice purposes, Grantor sgrees 10 keep Lender informead at all
times of Grantor's current address.  Unless otherwise provided or required by law, if thers is more than one
Grantor, any notice given by Lender to any Grantaris deemed o be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. Tha following miscalbanesus provisions are a part of this Mongage:

Amendmeants. This Mortgage, together with any Reloted Documents, constitutes the antire understanding
and agreement of the parties 35 (o the matiers sat torik in this Morlgage. No alteration of or amendment
to this Mortgage shall be sffaciive unless givan in wriingend signed by the parly or parties sought to be
charged or bound by the alleration or amandmant,

Annual Reparts. i the Property is used for purposes othertlan Grantor's residence, Grantor shall furnish
to Lender, upor request, = certified statement of net operating hcorw received from the Property during
Grantor's previous flscal vear in such form and delall as Lendsr shallveauirs. "Net operating income” shal
mean all cash receipls from the Property less all cash expenditures masdesin connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience puriuses only and are not o be
used 1o interpret or define the provisions of this Morigage.

Gigvarning Law. This Marigage will be governed by federal law applicable to Lender snd, 0 the wxtent not
preempted by federal faw, the laws of the State of Hinols without regard o iis conflicts <6 law provisions.
This Mortgage has heen accepled by Lender in the State of Hinols.

Joint and Several Lishility. All obligations of Grantor under this Morlgage shall be joint and several, and all
raforences to Grantor shall maan ocach and every Grantar. This means thal each Grantor signing below is
responsible for ail obligations in this Morigage.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Morlgage unless
such walver is given in writing and signed by lender. No delay or omission on the part of Lender in
sxercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provigion of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise o demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lander,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Granior's obligations as to any future fransactions.  Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitule
condinuing consent to subseguent instances whera such consent is required and in all cases such consent
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may be grantad or withhald in the sole discretion of Lender.

Severability. ¥ a court of competent jurisdiclion finds any provision of this Mortgage to be iisgal, invalid,
or unenforceable as to any persen o circumstance, that finding shall not make the offending provision
iegal, invalid, or unenforceable as to any other person or ciroumstance. [f feasible, the offending provision
shatl be considersd modified s¢ that it becomas legal, valld and enforceabls. i the offending provigion
cannot be $0 modified, it shall De considered deleted fram this Mortgage., Unless otherwise required by
law, the illegality, invalidity, or unenfarceability of any provision of this Morigags shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger, There shall De no merger of the interest or estate created by this Mortgage with any other interest
or estate ' the Property at any time held Dy or for the benefit of Lender in any capacity, without the
written consentof Lendar,

Successors and-Aocigns.  Subject fo any limitations stated in this Rorgags on transfer of Grantor's
mtereat, this Mongage shall be binding upon and inure 10 the benefit of the parties, thelr sucnessors and
assigns. I ownership &7 the Property becomes vested in a persop other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the
Indebtedness by way oi-iorbaarance or axtension without relsasing Grantor from the obligations of this
Morigage or Hability under the Indebledness.

Time is of the Essence. Time is of ie casence in the performance of this Morigage.

Waive Jury, Al parfies to this Mortgage hersby waive the right to any jury trial in any sction, proceeding,
or counterciaim brought by any party ageins? any other party.

Waiver of Homastead Exemption. Grantor hersby releases and waives sl rights and benefits of the
homesiead exemption laws of the State of Hllinci: as to all Indebtadness securad by this Morigage.

Waiver of Right of Redemption, NOTWITHSTANDIIG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAKED IN THIS MORTGAGE, GRANTOR HEREEY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/10-1801{(b) OR ANY SIMILAR LAW EXISTING AFTLP THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF “AnD ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have tiie miiowing meanings when used in this
Mortgage,  Unless specifically stated o the condrary, o8 reforences o ooligramounis shall mean amounts in
fawiul money of the United Slates of America. Words and terms used in the singular shall include the plural,
and the plural shal include the singular, as the context may require. Words and terms not otherwise defined in
titis Mortgage shallt have the meanings attributed 1o such terms in the Uniform Commersiat Code:

Borrower, The word "Borrower” means Moward Perino and Barbara Paring and includes alf co-signers and
co-makers signing the Note and all their successors and assigns.

Pefauit. The word "Defmat” means the Default set forth in this Mortgage in the section e "Dafault”,

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local stalutes,
reguiations and ordinances relating o the prolection of human health or the environment, incluging without
imitation the Comprehensive Envirenmental Response, Compensation, and Liabifity Act of 1980, as
amended, 42 U.8.C, Section 8601, el seq. ("CERCLA™, the Superfund Amendments and Reauthorization
Aot of 1986, Pub, L. No. 89-489 ("SARAM, the Harzardous Materizls Transporiation Act, 45 U3.C.
Section 1801, af szq., the Resource Conservation and Recovery Act, 42 U.5.C. Seclion 8581, &1 saq., or
other appiicable state or federal laws, rules, or regulations adopied pursuant therslo.

Event of Default. The words “Event of Default” mean any of the svents of defaull set forth in this
Maortgage in the events of defaull section of this Mortgage.

Grantor. The word "Grantor” means Howsard Parino and Barbara Perine.

Guaranty. The word "Guaranty” means the guarsnty from guarantor, endorser, surefy, or accommodation
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party to Lender, including without Brnitation & guaranty of ail or parnt of the Note,

Mazardous Substances. The words "Hazardous Substances” mean matensis thal, bdecause of thair
gquantity, conceniration or physical, chemical or infectious characteristics, may causs or pose a prasent or
pofential hazard to human health or the enviconment when improperdy used, irsaled, stored, disposed of,
gensrated, manufactured, fransported or otherwise handled. The words "Hazardous Substances™ are used
i their very broadest senss and include without Emitstion any and all hazardous or foxic substances,
materials or waste as defined by or listed under the Emvironmental Laws.  The term "Hazardous
Substances” also includes, without limitation, petrcleum and petroleum by-products or any fraction thereof
and ashasios,

improvamwaste,  The word “improvemenis” means al existing and futire improvements, buildings,
structures, mobile homes affixad on the Real Property, faciliies, additions, replacements and other
canstruchon ol the Real Property.

Indebtedness. Tie wnrd "Indebtedness” means all principat, interest, and other amounts, cosls and
axpenses payable undei the Note or Related Documesnis. fogether with all renewals of, sxiensions of
modifications of. consolidzdons of and substitulions for the Note or Related Documents and any amounis
expended or advanced Ly Lepder to discharge Granior's obligations or expenses incurred Dy Lender to
enforce Grantor's obligations undnr this Morigage, together with interast on such amounts as provided in
this Mortgage. Specifically, whhout-limitation, Indebtedness includes all amounis that may be indirectly
sacured by the Cross-Collaterslizativn provision of this Mortgage.

Lender. The word "Lender” means HINSDALE BANK & TRUST CQ., its suctessors and assigns.
Morntgage. The word "Mortgage™ means thisc morigage between Grantor and Lendsr.

Note. Tha word "Note” means the promissory nole dalsd September 27, 2016, In the original pringipal
amount of $1,585.325.00 from Grantw 3 Lendsr, togsther with 2l renswsis of, sxtensions of,
rmodifications of, refinancings of, consolidations of, anu substitutions for the promissory note or agreemand.
The intgrest rate on the Note is a varable interest rate hased upen an index. The index currently is
3.500G% per annurm.  Intersst on the unpaid principal balance of the Note will be calculated using a rate of
1,000 percentage point over the Index, roundad up to the nodrast 0,001 percent, adjustad if necessary for
any minimurn and maxirmum rate imitations described below, residting i an nitial rate of 4.500% based on
a yvear of 360 davs. Paymaents on the Note are o be made in arcomdancs with the foliowing pavment
scheduie: in one payment of ai cutstanding principal plus ail acorusd trpeid intersst on March 27, 2018,
In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due ass of each
payment date, beginning October 27, 2016, with sll subseqguent interest pavinonts 1o be due on the same
day of agch month after that. If the index increases, the payments tied (0 the mden,and therefors the tolal
amount secured herounder, will increase. Any varizble interest rate lied to the lidex shall e caloulated as
of, and shall begin on, the commencement date indicated for the applicable paymen stream. NOTICE:
Under no circumstances shall the inlerest rate on this Note be less than 4.500% per sovwm or morg than
the maximum rats allowed Dy applicable law. The maturity date of the Note is March 27,2018, NOTICE
TO GRANTOR: THE NOTE CONTAINSG A VARIABLE INTEREST RATE.

Parsonal Properly. The words "Persons! Properly” mean all squipment, fixtures, and other articles of
personal property now or herealter owned by Grantor, and now or hereafter attached or affixad to the Regl
Property: logether with al accessions, parts, and addilions to, all replacements of, and all substitutions for,
any of such property; and fogether with all procseds {including without Hmitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Resl Property. The words "Real Properly” mean the real property, interests and righis, as further desoribed
in this Morigage.

Helated Documents. The words "Related Documents” mean all promissory notes, oredit agreements, loan
agreamants, environmental agresments, gusranties, securily agresments, morigages, deeds of trust,
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sacurily deeds, coliateral morigages, and all other instruments, agreaments and documents, whether now
or hergaler existing, sxeculed iy connection with the Indebiadness.

Rents. The word "Rents” means af present and fulure renis, revenues, income, issues, royallies, profits,
and other bensfits derived from the Properly.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

ﬁarbam Parsnc-

INDIVIDUAL ACKNOWLEDGMENT

g N
statEoF UV llipan )
} 88

county oF __{ ede
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On this day before me, the undersigned Nolary Public, personally appsarad HJoward Perine and Barbars Pering,
1o me known 1o be the individuals desonbed in and who executed the Mongede, and acknowledged that thay
signed the Mortgags as their free and voluntary act and deed, for the uses ang: ;:euw\%e% tharein mentioned,

8

Givan imtier my hand apd nfﬁsnai seal this _ ;::—? f:" day of . “,f‘ Ny 20 76

o N o L ;y&‘ 5 (vo?‘_\-sw:xi-‘b%‘fv‘-.

Residing at b / S
Notary Public in amﬁ for the State of “’(](“" o 2 _____
— s Ny

My commission expires ‘1;,//()._..._
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