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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 27, 2018, is made and exscuted yetwaen Howard Panino and
Barbara Pering, 25 joint tenants, whose addrass is 1130 W. Folk 36, Chlcage, i 50607 (raferred 1o below a8
“Grantor™t and HINSDALE BANK & TRUST C0., whose address is 25 E. FIRST STRERY, $LNIDALE, B 608231
{referred to below 25 "Lendar™)

ASSIGNMENT. For valuable considaration, Grantor hereby assigns, grants a continuing security inferest in, and
conveys to Lender all of Grantor's right, ditle, and intersst in and to the Rents from the following described
Property located in Cooll County, 3tate of llinois:

LOTS 22 AND 23 IN BLOCK 2 IN MACALISTER'S SUBDIVISION OF BLOCK 7 IN CAMAL TRUSTEE'S
SUBDIVISION OF THE SOUTHEAST /4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, HLINOIS.

The Property or s address s commonly known as 737 8. May Strest, Chicago, L 60607, The Property fax
identification number s 17-17-410-018.-0080 and 17-17-410-820-0800.

CROSS-COLLATERALIZATION. In addilion fo the Note, this Assignment secures sl obligations, dabis and
fiabilities, plus inlerest thereon, of Grantor to Lander, or any one or more of them, as well as all dlaims by
Lender against Grantor or any one of more of them, whether now axisting or hereafter asising, whether related
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or uniated 10 the pumpose of the Note, whether voluniary or otherwise, whather due or not due, direct or
indirecy, delermingd or undetermined, absolute or contingent, liquidated or unfiquidaled, whether Grantor may
be Hable individually or jointly with others, whather obligated as gusrantor, surety, accommodation parly or
otherwize, and whether recovery upon such amounts may be or hareafter may hecome barrad by any staluts of
imitations, and whether the obligation to repay such amounis may be or hereafter may become otherwise
unanforceshie.

THIS ASSIGNMENT IS GIVEN TG SECURE {1) PAYMENT OF THE INDERTEDNESS AND (?) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIONMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGHNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PURFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay ' Lendsr ail amounts secwed by this Assignment as they become due, and shall sirictly
perform ail of Grantor s obligations under this Assignment. Unless and undil Lender exercises its right to collect
the Renis as provideu bulow and 8o long as there is no defaull under this Assignment, Grantor may remain in
possession and control (OF 2nd operste and manage the Property and collect the Rents, provided that the
granting of the right to coliect the Rents shalf nol constituie Lender's consant to the use of cash collateral in a
bankruplcy procesding.

GRANTOR'S REPRESENTATIONS &MCGYARRANTIES. Grantor warrants that:

Ownership, Grantor is entitied to recaive the Fenbs free and glear of all rights, loans, liens, encumbrances,
and claims except as disciosed to and-gwcapied by Lender in writing.

Right to Assign. Grantor has the Ruil righl, pawer and authority to enter into this Assignment and fo assign
and corvey the Rents to Lender,

No Prier Assignment.  Grantor has not previous v assigned or conveyed the Rents to any other person by
any inatrument now in force,

Mo Further Transfer, Grantor will not sell, assign, encsumber, or otherwise Gispose of any of Granlor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendo shalhave the right at any time, and even
though no defaull shaill have occurred under this Assignment, to Sollect and receive the Rents. For this
purpose, Lender is hereby given and grantad the following rights, powers/end authority:

Notice to Tenants. Lendsr may send notices fo any and all tenants of Ane Praperty advising them of this
Assignment and directing all Rents o be paid directly 1o Lender or Lender's agent,

Enter the Property. Lender may enfer upon and take possession of the Propetly: demand, colfect and
receive from the fenants or from any other persons llable therefor, all of the Renis: insdtute and carry on all
fegal proceedings necessay for the protection of the Property, including such progredings as may be
necessary 10 recover pussession of e Propedy; collect the Rents and remove any torant or tenants or
other parsuns from the Froperty.

#aintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair. 10 pay the cosis thersol and of all services of all emplovess, including thelr equipmaent, and of all
continuing costs and expenses of maintaining the Propery in proper repair and condition, and also (o pay
ail taxes, assessments and water utilities, and the premiums on fire and olher insurance effected by Lender
o the Property.

Complance with Laws. Lender may do any and afl things to execute and comply with the laws of the
State of Hiinois and also all other laws, rules, ordars, ordinances and requirements of all ather governmental
agencies affecting the Properly.

Leass the Property. Lender may rent or lease the whols or any part of the Property for such term or terms
and on such corditions as Lender may deem appropriste.

Employ Agents. Lender may engage such agent or agenis as Lender may deem appropriate, either in
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Lender's naroe or in Grantor's name, 1o rent and manage the Properly, including the collection and
application of Rents.

{ther Acts. Lender may do all such other things and acts with respaat o the Property as Lender may
deem appropriate and may act exciusively and solely in the piace and stead of Grantor and o have afi of
the powars of Grantor for the purposes staled above.

He Reguiremeont to Act. Lender shall not be required to do any of the foregoing acts or things. and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not reguire Lender to do
any other spacific act or thing,

APPUICATION F RENTS. All costs and sxpenses incurred by Lender in connection with the Propeny shalf be
for Grantor's acununt and Lender may pay such costs and expenses from the Rents. Lender, in its scle
discretion, shall geteaning the application of any and all Rents receivad by it; however, any such Rents received
by Lender which aie/nnt applied to such costs and expenses shall be applizd fo the Indebledness. Al
sxpenditures mads by Lrdar under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rale
from date of expenditure untd raid.

FULL PERFORMANCE. If Grantor savs afl of the Indebledness when due and otherwise performs all the
obiigations imposed upon Grantor under this Assignment, the Nots, and the Rslated Documants, Lender shall
exacule and deliver to Grantor e suilabls satisfaclion of this Assignment and suitable stalements of terrination
of any financing statement on flle evidenciig Lender's securily imterest in the Renis and the Propaerty. Any
lermination fee required by law shall be pandy Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERESTY. iIf payment is made by Grantor, whether voluntarily or otherwise,
or by guaranior or by any third party, on the indebtrdness and therealier Lender is forced to remil the amound
of that payment (&) o Grantor's frustee in bankiupioy of 10 any shrilar person under any federsi or stale
bankrupiey law or law for the refief of debtors, (B) by mason of any judgmen?, decree or order of any court or
administrative body having jurisdiction over Lender or anv’ of Lender's proparty, or () by reason of any
seflement or compromise of any daim made by Lender vy, any claimant {including withowt Bmitation
Grantor), the Indebtedness shall ba considered unpaid for the purise of anforcement of this Assignment and
this Assignmeant shall continue 1o be effective or shall e reinstaied, as (he case may be, notwithstanding any
canceliation of this Assignment or of any note or other instrument orasg/eement svidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered o the same axtant as if that amount
naver had been originally received by Lendar, and Grandor shalt be boung by any judgmernt, decres, order,
settlement or compramise relating to the indebtedness or to this Assignment.

LENDER'S EXPENIHTURES. i any aclion or proceeding is commenced that woud materially affect Lender's
interest in the Property or if Grantor faills to comply with any provision of this Acsiorement or any Related
Docurnents, including but not fimited to Grantor's fallurs to dischargs or pay whan dus 20y amounts Gramor is
raquired to discharge or pay under this Assigrment or any Felated Documents, Lendar on Crantor's behalf may
{but shait not be obligated o} fake any aclion that Lendsr desms appropriate, including Sullnot limited 1o
discharging or paying all taxes, lsns, securily interests, encumbrances and other claims, at any time levied or
placed on the Hents or the Property and paying all costs for inswring, maintaining and preserving the Property.
Al such expendiiures incurred oF paid by Lender for such purposes will then bear inferast al the rale charged
ynder the Note from the date incutrad or paid by Lender to the dale of regayment Dy Srantor.  All such
axpanses will bacome a part of the Indebledness and, at Lender’s option, will (&} be payable on demand; {8)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become dus during efther {1) the term of any applicabls insurance policy; or {2} the remaining ierm of the
Mote; or {C} be irealed as g balloon payment which will be due and payable at the Note's maturily. The
Assignment alse will secure pavment of these amounts. Such right shall be in addition to all other rights and
remedias {0 which Lender may be entitfed upon Defauit,

DEFAULY. Each of the foHowing, at Lenders option, shalf constitte an Event of Defaull under this
Assignmant
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indebiledness.

Qther Defauits.  Granior fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to parform
any term, obligation, covenant or condition contained in any other agreement bolween Lender and Grantor.

Deofault on Other Payments. Failure of Grantor within the time required by this Assignment to maks any
payment for taxes of insuranse, or any other paymant nacassary to prevent filing of or to effect discharge
of any lisn,

Bafault in Faver of Third Parties. Grantor defaulis under any loan, exiension of cradit, security agreameant,
purchase o salas agreement, or any other agresment, in favor of any cther creditoe or person that may
materially afree? any of Grantar's property or ability to perform Grantor's obligations under this Assignment
ar any of the Retated Documents.,

Faise Statements. iny warranty, representation or stalement made or furnished to Lender by Grantor or
on Grantar's behalf uinder this Assignment or the Related Documents is faise or misieading in any material
reapact, eithar now or abins fime mads or furnizshed or becomnes false or misteading at any time thersafter.

Dafactive Collateralization. Thiz Assignment or any of the Related Documents caasas {o be in full force and
effect {including failure of any n0laieral document o create a valid and perfected securfly interest or llan)
at any time and for any reason.

Death or Insclvency. The death of Grandor, the insclvency of Grantor, the appointment of a racelver for
any part of Grantor's properly, any assignient for the benefit of creditors, any type of creditor workout, or
the commencemant of any proceeding underany bankruptey or insolvency laws by or against Grantor,

Creditor or Forfelture Procesdings. Commence nent of foreclosure or forfeitiwe procesdings, whather by
judicial proceeding. seif-help, repossession or any uther method, by any craditor of Grantor o by any
governmenial agency against the Renis or any priperty secwing the Indebiedness. This includes a
gamighment of any of Grantor's accounts, including deprstt accounts, with Lender. However, this Event
of Default shalt not apply if there is & good falth dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the crediior or forfeiture prraceding and i Grantor gives Lender written
notive of the craditor or forfeiture procesding and deposits with Lendsr monias or a surety bond for the
craditor or forfeire procesding, In an amount determined by Landar in s sole discretion, a8 being an
adaguate resarve of bond for the dispute.

Property Damage or Loss. The Property is fosl, stolen, substantially damag#d,/sold, or borrowed against.

Evenls Affecting Guarantor. Any of the preceding avenis oecurs with respec! 0 any guarantor, sndorser,
surely, or accommodation parly of any of the Indebtedness or any guaranor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the vaidiny of, or liabifity under,
any Guaranty of the indabtednass.

Adverse Change. A material adverse change ocours in Grantor's financial condition, or Lentsr believes the
prospect of payment or performance of the Indebladness i impaired.

insecurlty. Lenderin good faith believes itselfl insecurs.

Cure Provisions. If any default, other than 2 defaull in payment, is curable and if Granior has not been
givert 8 nolice of a breach of the same provision of this Assignment within the preceding bwelve {12)
maonths, 8 may be cured i Grantor, after Lander sends written notice to Grantor demangding cure of such
default: (1} cures the defaull within fifleen {15) days; or {2) if the cure requires more than fifleen {15)
days, immediately initiates steps which Lender deams in Lender's sole dizcretion to be sufficient to cure the
default and thersafter continues and complates all reasonable and necessary steps sufficient to produne
complance 8s soon a3 reasonably practical.

RIGHTS AND REMEDES ON DEFAULY. Upon the occurrence of any Event of Default and at any time
tharealter. Lender may exercise any one or more of the following rights and ramadiss, in addition to any other
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rights or remedies provided by law:

Accelerste Indebisdness. Lender shall have the right al ite option without notice to Grander Lo declare the
entire indebtedness immediately dus and pavabie, including any prepaymant penaity thal Grantor would be
recuirad to pay.

Colisct Rents. Lender shall have the right, without nolice to Grantor, to lake possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net procesds, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lender shall have ai the rights
provided for in the Lender's Right to Raceive and Collect Rents Section, above. I the Rents are coliecied
by Lendsr, than Grantor irevocably designates Lender as Grantor's atiornay-in-fact to endorse instruments
raceived i payment theredd in the name of Granter and to nagotiate the same and ooflect the procesads.
Fayments byaeranis or other users to Lender in response 10 Lender's demand shall satisfy the obligalions
for which the payvimants are made, whether or not any proper grounds for the demand axisted. Lender may
axercize its rights wrdar this subparagraph elther in persen, by agent, or through a receiver,

Mortgagee in Possessieon, Lender shall have the right o be placed as mortgages in possession or to have a
receiver appointad to {aike possession of all or any part of the Property, with the power to protect and
preserve the Properly, to operals the Propery preceding foreclosure or sale. and to collect the Rents from
the Property and apply the procceds, over and above the cost of the receivershin, against the indebtadness,
The morigagee in pOISESIGN or recever may serve without bond if permilted by law. Lender's right 1o the
appointment of a receivar shall exist whether or not the apparent value of the Properly excesds the
indebtedness by a substantial amount. | Ennloymant by Lendar shall not disqualify 3 parson from serving as

3 regeiver.

Dther Ramedies. Lender shall have all other righteand remedies provided in this Assignment or the Note or
by law.

Election of Remadies. Election by Lender to pursug dnv remedy shail not exclude pursuit of any other
ramedy, and an election to make expendilures or o tars avlion to perform an cbligation of Grantor undser
this Assignmant, after Granlor's fallure 1o parform, shall wo? offect Lender's rght 1o declars a default and
exercine its remedies.

Attorneys' Feas; Expensss. I Lender institutes any suit or acton to enforce any of the ferms of this
Assignment, Lender shail be anfiled o recover such sum as e cowt may adiudge reazonable ag
attornays’ fees at irial and upon any appeal. Whether or not any couri-anion is involved, and to the extent
not prohibited by law, ali reasonable expenges Lender inqurs that in Lende s pinion are necessary at any
ma for the protection of Hs interest or the enforcemenmt of Hs rights shall become a part of the
indebtedness payasle on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid.  Expenses covered by this paragraph include, without imitation, howave/ subject 10 any Himits
under applicable law, Lender's atiorneys' fees and Lender's legal expenses, wheliw. or not there is a
lawsuit, including attorneys’ fess and expenses for bankrupioy procesdings {including «flonts o modify or
vacate any automalic stay or injunction), appeals, and any anlicipated postjudgment cotlanion services,
the cost of searching records, obtaining title reports (ncluding foreclosure reports), surveyors' reports, and
appraiszl fees, fitle insurance, and fees for the Trustee, fo the exfent permiited by appglicable law. Grantor
also will pay any court costs, in addilion to all ofhsr sums provided by law,

WEW LEASE OR MODIFICATION OF EXISTING LEASE. Grantor shail not, without the prior writterr congent of
Lender iease any portion of the Property; extend or amend, alter, modify or change the tarms and provisions of
any lgase; give any conserd or approval, required or permiited by such terms and provisions; cancel of
terminale any lease; or alier, modify or change the ferms of any guaranty of any lease, or cancel or lerminate
any such guaranty. Grantor's request for consent shalt include all information ressonably nacessary for Lender
1o gvaluate such request Lender's consent shall not be unrsasonably withheld and shall be deemed given if
Lerder falls o respond to Grantor's requaest within ten (10) business days.

MISCELLANEQUS PROVISIONS. The following miscetlansous provisions are & part of this Assignmani:
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Amendments. This Assignment, together with any Related Documents, constitules the entire
understanding and agreement of the parlies as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignmant shall he affective unless given in writing and signed by the party or
partias sought o be charged or bound by the alisration or amendment,

Captien Headings. Caption headings in this Assignment are for sonvenience purposes only and are nof to
be used o interprei or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Hiinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Binols.

Juint and Sevaral Liability. Al obligations of Grantor under (his Assigrment shall De joint and severai, and
ali references 10 Orantor shall mean sach and every Grantor. This means that each Grantor signing below
is responsible forait bibligations in this Assignment,

Marger. There shalle'no merger of the interest or estale crealed by this assignment with any other
interast o sstate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender,

Intarpretation. (1) In all cases wners there is more than one Borrowsr or Granter, than gl words usad in
this Assignment in the singular shei Le desmed fo have been used in the plural whare lhe context and
construction so requirg. (2} mooa than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. Thiemeans that if Lender brings a lawsuil, Lendsr may sue any ong
or more of the Grantors, I Borrower anc Gantor are not the same person, Lender need not sue Borrower
first, and that Borrower nead not be [oined in any lawsull. {3} The names given 1o paragraphs or sections
in this Assignment are for corvenience purposes orly. They are not {0 be used to interpret or define the
provisions of this Assignment.

Mo Waiver by Lender. Lender shall not be desmad to kave walved any rights under this Assignment unless
such walver is given in writing and signed by Lander,” Mocdeizy or omission on the part of Lender in
gxercising any right shall operate as a waiver of such right or any other right. A waiver Dy Lander of a
provision of this Assignment shall not prejudice or constiuie swaiver of Lender's right otherwise o
demand sirict compliance with that provision or any other provisicn of this Assignmeant. No prior waiver by
lender, nor any course of deafing belween Lender and Grantor, shall nonstitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any fulure ransaclions. Whrnever the consent of Lender is
raguired under this Assignment, the graniing of such consent by Lender it any instance shall nol constitute
continuing consent fo subsaquent instances where such consent is required.and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Motices. Any notise required to he given under this Assignment shall be given o wiiing, and shall be
sffective when aclually delivered, when actually recelved by telefacshimiie {unless cihuormise required by
faw}, when deposited with 2 nationally recognized overnight courler, o, if mailed, when coposited in the
United States mall, as first class, ceddified or registerad mall postage prepaid, dirscted toone addresses
shown near the beginning of this Assignmanl. Any parly may change its addrass for notices under this
Assignment by giving formal written notice 0 the other parlies, specifying that the purpose of the notice is
to change the parly's address. For nolice purposes, Grantor agress to keep Landar informed at il imeas of
Grantor's cureant address. Unless otherwiss provided or required by law, if thare is more than one Grantor,
any notice given by Lander to any Grantor is deemed o be notice given to gl Grantors,

Powers of Aftorney. The various agencies and powers of atlorney conveyed on Lender under this
Assignment arg granted for purposes of security and may notf be revoked by Grantor until such time as the
same are renounced by Lander,

Severability. f a cowrt of competent jurisdiction finds any provision of ihis Assignment o be iliegal,
invalid, or unenforceable as to any person o circumstance, that finding shall not make the offending
provision Hegal, invalid, or unenforceable as to any other parson or circumstance. i feasible, the offending
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pravigion shall be considersd modified so that it becomes lagai, valid and enforceabla. I the offending
provision cannot he so modified, it shall be considersd deletad from this Assignment. Unless otherwise
reguired by law, the ilegality, invalidity, or unenforceabitity of any provision of this Assignment shall not
affect the isgality, validity or anforceabiiity of any other provision of this Assignment.

Successors and Assigns. Subjact 0 any Himitetions slated in this Assignment on transfer of Granior's
interest, this Assignment shall be hinding upon and inure 0 the benefit of the parties, their suctessors and
assigns.  If ownarship of the Property becomes vestad in a person other than Grantor, Lender, without
notice io Grantor, may deal with Grantor's successors with refersnce to this Assignment and the
Indebladness by way of farbearance or exiension withoul releasing Grantor from the obligations of this
Assignmant or lishility under the Indebtedness.

Time is of the Pssence. Time is of the essence in the perdormance of this Assignment,

Waive .Jury. (A7 oparties fo this Assignment bereby waive the right to any jury &ial in any action,
proveading, or cnupiarsiaim brought by any parly againgl any other party.

Waiver of Homestead examption. Grandor hersby releases and walves all rights and benefits of the
homestead exemption fawe of the Stale of ilinods as to gt indebledrass secured by this Assignmend,

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGHMENT. GRANTOR HEREZY WAIVES ANY AND AlLL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PCRSON, EXCEPT JUDGMENT CREDITORS CF
GRANTOR, ACQUIRING ANY INTEREST ¢ OR TITLE TG THE PROPERTY SUBRSEGUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFIMITIONS. The following capitalized words and lerms shall have the following meanings when used in this
Assignment. Unless specifically siated to the contrary, & referencas to doflar amounts shait mean amounts in
fawiul money of the United States of America. Words 20s terms used in the singular shiall include the plural,
and the plural shall include the singular, as the conlend mayequire. Words and terms not otherwise defined in
this Assignment shall have the meanings attribuled o such teras in the Uniform Commercial Code:

Assignment. The waord “Assignment” means this ASSIGRWENT.OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together (vith' 2 exhibits and schedules altached 1o
ihis ASSIGNMENT OF RENTS from time to time,

Borrower. The word "Borrower” maans Howard Pering and Barbara Periig
Dafault. The word "Defaull” means the Defauli set forth in this Assignment it the section titled “Default”.

Event of Defavlt. The words "Event of Default” mean any of the events of defiwt set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor™ means Howard Pering and Barbara Pering.

Guaranty. The word “Guarsnty” means the gusranty from guarantor, endorser, surety, or accommaodstion
party to Lender, including without limitation a guaranty of all or part of the Note.

indebledness. The word “indebiedness” means ail principal, inlerest, and other amounts, costs and
sxpenses pavable under the Nols or Relsted Documents, together with all renewals of, exiansions of,
modifications of, consolidations of and subsiitutions for the Note or Related Documents and any amounis
sxpended or advanced by Lender to discharge Granior's obligations or expsnses incurrad by Lender o
anforce Granior's cbligations under this Assignmand, together with inlerest ont such amounts as provided in
this Assignment. Specifically, without limitation, Indeblednzss includes ail amounts thal may be indirectly
secured by the Cross-Collateralization provision of this Assignment,

Lender. The word “Lender” means BINSDALE BANK & TRUST GO, i successors and assigns.
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Note. The word “Note" means the promissory note dated September 27, 2018, in the ordginal principai
amount of §1,585.325.00 from Grantor to Lendar, together with ali renewals of extensions of.
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment,
The intersst rate on the Note Is a varable interest rate based upon an index. The index currently is
3.500% per annumn. Interest on the unpaid principal batance of the Note will be caloulated using a rale of
1.00C percentage point over the Index, rounded up 10 e nearest 0.001 percent, adjusted i necessary for
any minknum and maximum rate imitations described below, resuiting in an inilial rats of 4.500% based on
3 year of 360 days. Payments on the Note are o bs made in accordance with the following payment
schedule: in one payment of all cutstanding principal plus all accrued unpaid interest on March 27, 2018,
In addiion, Grantor will pay regular monthly payments of all acorued unpaid interest due as of oach
payment daie, beginning October 27, 2016, with afl subsequent interest payments (o be due on the same
day of each mionth after that. {f the index increases, the payments ted to the index, and therefora the total
amount secwer nereunder, will increase. Any variable interes! rate Hed to the index shall be calculated as
of, and shall beyg' m, the commencement date indicated for the applicable payment stream. NOTICE:
Under no circumstanies shall the interest rate on this Note be less than 4.500% psr annum or more than
the maximum rate alicwad by applicabls faw.

Property. The word "Proreay” means alf of Grantor's right, title and interest in and 1o all the Property as
described in the "Assignment? section of this Assignment.

Related Documents. The words "Related Documents” mean aff promissory notas, credit agresmants, foan
agreements, environmental agresrsents, guaranties, secutty agreemsnts, morigages, deeds of frust
security deeds, collateral morigages, and gl other instruments, agreemants and documents, whether now
or hereafter existing, exsauted in connection with the indebledness.

Remts. The word "Renta” mears all of Grantor's oresent and future rights, tile and interast in, to and
under any and all present and future leases, including, without iimitation, aif rents, revenus, income, issues,
royalties, bonuses, accounts recsivabie, cash or suourity deposits, advance rentals, nrofits and proceeds
from the Property, and other payments and benefits derivad or (0 be derved from such leases of svery kind
and naturs, whether dug now or later, insluding withou! rnitation Grantor's right to enforce such leases
and to receive and colisct paymeant and procesds thersunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVITIONS OF THIS ASSIGNMENT. THIS
DOCUMENT I3 EXECUTED ON 3EPTEMBER 27, 2016,
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On this day betora me, the undarsigned Netary Public, personally appeared Howard Perino and Barbara Pering,
o me known 10 be the individuals described in and who executed tha ASSIGNMENT OF RENTS, and
acknowledged thalloey signed the Assignment as their free and voluntary act and deed, for the uses and
purpesas therain mon !orqfi P

Gwen um}m my hand and. Jﬁ“v wsealthiy o
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