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Mortgage |

Definitions. Words used in multiple gections of this dosument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Ze;tain rules regatding the usage of words used in this
“docutnent gre also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated October 24, 2016, together with all
Riders to this document, "l

(B) "Borrower” is Conor Glaseott and and Dennis JGlaszott, Jr., in jolnt tenancy. Borrower 1 the
mortgagor under this Secutity lnstrumsnt,

(C) “Lender” i3 U.S. Bank Natlonal Association, Lender i » ziatlonal bank orgartized and
existing under the laws of the United States of America, Lender's adlress is 4801 Prederica Street,
Owensboro, RY 42301, Lender is the mortgagee under this Secuity Tistrument,

(D) “Note" moans the promissory note signed by Borrower and dated Cefober 24, 2016. The
Nots states that Borrower owes Lender three hundred stxty four thousard <e bundred and 00/100
Dollars {17.8. $364,100.00) plus interest at the rate of 3,125%. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not fater than Novumber 1, 2031,

(E) "Property" means the property that is deseribed below under the heading “Trunsfor f Rights ;
in the Property."

() “Loan” means the debt evidenced by the Note, plus interest, ary prepayment charges ang late
charges due under the Note, and aﬁll sums due under this Sscurity Instrument, plus interest.

) 2200837905
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(G) “Riders” means all Riders to this Security Instrument that are exscuted by Borrower. The
following Riders are to be axecuted by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condorainium Rider O Second Home Rider
[ Balloon Ridet 0 Planned Unit Development Rider  ®  1-4 Family Rider
0 VA RIider O Blweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes‘, regulations,
ordinances and administrative yules and orders (that have the effect of Iaw) as well as all appiicable
final nion-appealable judiciat opinions.

Q) "Covimunity Assoctation Dues, Fees, and Assessments” means all dues, foes, ASSEssments
and other chirees that are imposed on Borrower or the Property by a condominium assaciation,
homeowners association or similar organization,

() “Electronic Furds Transfer” means any transfer of flnds, other than a transaction originated
by check, draft, or siinfiar paper instrument, which is Initiafed through an electronic terminal,
telephonic instrumie:t; Computer, or magnetic tape so gs to order, instruct,.or authorize a financial
institution to deblt or erecit g 2ncount, Such term includes, but is not limited to, point-of-sale
transfers, automated teller muching transactions, transfers Initiated by telephone, wire transfers, and
automated clearinghouss transfers,

(K) “Escrow Items" means those itsme, that are described in Section 3.

(L) “Miscellzmeous Proceeds" means any <otnpensation, settlement, award of darmages, or
proceeds pald by any third party (other tha Ingnrance proceeds paid under the coverages deseribed
in Sectlon 5) for: (1) damage to, or destructlon of, the Property; (if) condemmation or other taking of
all ov any part of the Property; (iif) conveyance i dicn of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition o' tho Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount us for (1) principal and Interest
under.the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) “RESPA" means the Real Estato Sottlement Procedures Act (12 ULE,C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.ER, Part 1024), 22 they might be
amendad from time to time, or any additional or successor leglslation or regulation that governs
the samo subject matter, As used in this Security Instrument, RESPA refers toa'l reauirements and
restrictions that are imposed in regard to a "federally related morigags loan" eveén f thy Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower' means gay party that has taken title to the Propest,
whether or not that party has assumed Borrower's obligations under the Note and/or this Sanurity
Jostrument,

Transfer of Riglits in the Property. This Seourity Instrument secures to Lender: (i) the repayment
of the Logn, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Barrower's covenants and agreements under this Security Instrument and the Nate. For this purpose,
Borrower does hereby mortgags, grant and convey to Lender and Londer's successors and assigns,
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the following described property located in the County {Type of Recording Jurisdiction] of Chicago
[Name of Recording Jurisdiction]: LOT 26 IN BLOCK 1 IN CLYBOURN AVENLE ADDITION
TO LAKE VIEW AND CHICAGQ, BEING A SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTTI, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, .

Parcel ID Number: 14-30-102-022-0000 which currently has the address of 3141 N Qakley Ave
[Street] Chicago [City], lllinois 60618 [Zip Code] (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtensiines, and fixtures now or hereafler a part of the property, All replacements and additions
shall also %4 covered by this Security Instrument. All of the foregotng is referred to in this Security
Instrument as she “Property,” :

BORROWER COVENANTS that Borrower 13 lawfully seised of the estate hereby conveyed and has
the right fo mortgage, grant and convey the Property and that the Propetty is unencumbered, except for
encumbtances of reco:d, Borrowet warrants and will defend generally the title to the Propetty against
all claims and demands, sublect to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with llmited variations by jurisdiction to constitute a uniform security instrument covering
roal property.

Uniform Covenants. Borrower and Lander covenant anid agree as follows;

1, Payment of Princlpal, Inferest, E<cro ltams, Prepayment Charges, and Late
Charges. Bortower shall pay when due the f rincipal of, and irterest on, the debt evidenced by the
Note and any prepayment charges and lats charges du2 under the Note, Borrower shall also pay funds
for Hacrow Items pursnant to Section 3, Payments dus under the Note and this Security Instrurment
shall be macle in 11,8 currency, However, if any checlzorather instrument received by Lender as
payment under the Nots or this Securlty Tnstrument Is sstuined to Lender unpald, Lender may require
that any or alt subsequent payments due under the Note and #iis Security Instrument be made in one
ot more of the following forms, as selected by Lender: (a) cashy () money order; (¢) certified chock,
bank, check, treasurer's check or cashier's check, provided any such lisck Is drawn upon an Institution
whose depostts ars insured by a federal agency, instrumentality, or eatity:or (d) Electronle Funds
Transfat,

Payments are deemed recetved by Lender when received at the location desigrated in the Note or

at such other location as may be designated by Lender in accordance with the hotice provisions In
Sectlon 15, Lender may return any payment or partial peyment if the payment ol vartial payments are
insufficient to bring the Loan eurrent, Lender may accept any payment oy partial pay:aen; insufficient
to bring the Loan ourrent, without waiver of any rights hereundler or prejudioe to its nghts 10 refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
fhe time such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date,
then Lender need not pay intefest on unapplied funds, Lender may hold such unapplied funds wivil
Borrower makes payment to bring the Loan current, If Borfower does not do so within a reasonadle
pertod of time, Lender shall either apply such funds or returtt them to Borrawer. 1f not applied earliet,
such funds will be applied to the outstanding principal balance under the Note immedlately prlor

to foreclosure. No offset of claim which Borrower might have now or in the future against Lender

, 2200837908
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shall relieve Borrower from making payments due under the Note and this Seeurity Instrument or
performing the covenants and agreements secured by this Security Instrument, "

2, Appllcation of Payments or Proceads, Except as otherwise described In this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(2) interest duo under the Note; (b) principal due undet the Note; (¢) amoutis Jue under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it beeame due, Any
remaining amounts shall be applied first to late charges, second to any other amounts dus under this
Sacurity Instrument, and then to reduce the pincipal balance of the Note,

If Lende tonelves a payment from Botrower for a delinquent Periodic Payment which includes a
sufficient ammaunt to pay any late charge due, the payment tnay be applied to the delinquent paytent
and the late clasge, If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments If, and ta the extent that, each
payment can be paidin full, To the oxtont that any excess exlsts after the payment is appliad to the
full payment of one-orinore Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, fnugirance proceods, or Miscellancous Proceeds to principal due under
the Nota shalf not extend ot postpons-the due date, or change the amount, of the Petiodic Payments.

3. Funds for Escrow Items, Bowowe: shall pay to Lender on the day Pericdic Payments ate

due under the Note, untii the Note Is paic imfull, a sum (the “Funds”) fo provide for payment of
amounts due for: (a) taxes and assessmens and other tems which can attain priority aver this Seeurity
[nstrument as a lien or encumbrance on the Propectv: (b) leasehold payments or ground rents on

the Property, If any; (c) preiniums for any and all ansuance required by Lender under Seetion 5;

and (d) Mottgage Insurance premiums, LF any, or auy sums payable by Borrower to Lender in liey

. afthe payment of Mortgage Insurance premiurs in acridance with the provisions of Section 10.
These items are called "Escrow ftems,” At origination orafany time during the term of the Loan,
Lender may require that Commumity Association Dues, Fees, 2arl Assessments, if any, be escrowad
by Bottowet, and such dues, fees and assessments shall be gn Eseraw Ttem. Botrower shall promptly
furnish to Lender all notices of amounts to be paid under this Sectic;i, Borrower shall pay Lender the
Funds for Escrow Items untess Lender waives Borrower's abligation to pay the Funds for any or all
Bscrow ltems. Lender may waive Botrower's obligation to pay to Lenda: vinds for any or ali Escrow
Tterns at any time. Any such waiver may only be in writing, In the event uf suchs walver, Borrower
shall pay directly, when end where payable, the amounts due for any Escraw vems for which
payment of Tunds has been waived by Lender and, if Lender requires, shall furls'1 so Lender receipts
evidencing such payment within such time period as Lender may require, Borrower's suligation to
make such payments and to provide receipts shall for all purposes be deemed to be asovrnant and
aptesment contained in this Sccutity lnstrument, as the phrase “covenant and agreement” it ueed in
Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to 4 waiver, ana Eorsawer
falls to pay the amount due for an Escrow ltem, Lénder may exercise its rights under Section 9 a7l
pay such amount and Botrower shall ther be obligated under Section 9 to repay to Lender any suoit
amount, Leader may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revoeation, Botrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3, )

2200897608
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Lender may, at any time, coilect and hold Funds in an amount {a) suificient to permit Lender to apply
the Funds at the ime specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Tunds due on the basis of current data
and reasonable estimates of expenditures of futura Escrow itemas or otherwise in accordance with
Applicable Law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency,
Instrumentality, or entity (inéluding Lender, if Lender is an Institution whose deposits are so insurec))
or in any Federal Home Loan Banls. Lender shall apply the Funds to pay the Eserow Tiems no later
then the thme speclfied under RESPA. Lender shall not charge Borrower for holding and applying the
Punds,aunvally analyzitg the escrow account, or verlfying the Bscrow Items, unless Lender pays
Botrower jucerest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is'meds in writing or Applicable Law requires intcrest to be paid ot the Funds, Lender shall
not be required o nay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, howeves, gt interest shall be pald on the Funds, Lender shall give to Borrower, without
charge, an annual accouriing of the Funds as required by RESPA,

L (hete 14 3 sutplus of Fusds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ir accordance with RESPA, If there is o shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendar the amount necissary to maks up the shortage in accerdance with RESPA, but

in o more than 12 manthly payments, fi¢here is a deficiency of Funds beld in eserow, as defined
under RBSPA, Lender shall notify Borrewsi ss required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deflvionzy in accordance with RESPA, but n no more than 12
rmonthly payments.

Upon payment tn full of all sums secured by this Sscurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all faxes, assesunants, charges, flnes, and Impositions
attributable to the Property which can attain priority over this Serurity Insteutnent, leasehold payments
at ground rents an the Property, if any, and Community Assoclziizu Dues, Fees, and Assessments, if
any, To the extent that these itoms are Escrow Items, Borrower shall pay, them in the mansner provided
in Ssotion 3,

Borvower shall promptly dischargs any lien which has priority aver this Wecurity Instrument unless
Borrowet: (a) agreos in witting to the payment of the abligation secured by thelien in 4 manner
acceptable to Lender, but only so long as Borrower is performing such egreemzot;{b) contésts the lien
in good faith by, ot defands against enforcement of the flen in, legal proceedings whlch in Lender's
opinion opetate to prevent the enforcerent of the tien while those procecdings are peading, but

anly untii such proceedings are concluded; or (c) secutss from the holder of the lien an wgreament
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determiugs that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifylng the fen, Within 10 days of the date on which that notice is
given, Borrower shall sattsfy the lien or take one or more of the actions set forth above In this Section

Lender may require Botrower to pay a otie-time charge for a real estate tax verification and/or
reporting service used. by Lender In connection with this Loaa,

2200307505
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5, Property Insurance. Borrower shall keep the improvements pow existing or hereafter erected
on the Property insured apainst foss by five, hazards included within the term "sxtended covarags,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This insurance shall be maintained In the amounts (including deductible levels) and for

the periods that Lender requires, What Lendet requires pursuant to the preceding sentences can
change dwing the term of the Loan, The Insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right ta disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, elther: (a) & one-
time charze for flood zone determination, cerlification and tracking sorvices; or (0) a one-time charge
for flow 7r ne determination and certification services and subsequent charges each time remappings
or similat zianges oceur which reasonably might affect such determination or certification. Borrower
shall also be rezponsible for the payment of any fees imposed by the Federal Emergency Management
Agency in coriieciion with the review of any flood zane determination resulting from an objection by
Borrowet,

If Borrower fails to mainfain any of the coverages described above; Lender may obtaln Insurance
coverage, at Lender's eovion and Borrower's expense, Lender 13 under no abligation to purchase any
pacticular type or amount of coterage, Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Beirower's equity In the Property, or the conteats of the Property, against
any risk, hazard or liability and misht provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cosioZ the insuitance coverage so obtained might significantly exceed
the cost of insurance that Borrowet could liuve obtained, Any amounts disbursed by Lender uncier

this Section 5 shall become additional dettof Sorcower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with
such interest, wpon notice from Lender to Borrovrer requesting payment,

All insurance policles required by Lender and renewals of such policies shall be subject to Lender's
right to disapprovs such policies, shall include a standa‘d ortgage clause, and shall name Lender

as mortgagee and/for as an additional loss payee, Lender stall azve the tight to hold the policies and
renewal certificates. If Lender requires, Borrowet shall promyith glve to Lender all receipts of pald
premiums and renewal notices. If Botrower obtaing any farny o1 {asurance coverage, not otherwiss
required by Lender, for damage to, or destruction of, the Property, tuch policy shall include a standard
martgage clause and shall name Lender as mortgagee and/or as an addizional loss payee,

Tn the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender, Londar
may make proot of loss if not made promptly by Bortower, Unloss Lender ai¢ Botrower otherwise
agrea in writing, auy [nsurance proceeds, whether or not the undetlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or vopair is
econcmicaily feasible and Lender's security s not lessened, During such repaic and rostoration period,
Lender shall have the tlght to hold such insurance proceeds untll Lender has had an oppactiaiyy to
inspect such Property to ensure the wotk has been completed to Lender's satisfaction, provided that
such Inspoction shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restotation in a single payment or in & setfes of progress payments as the work ls completed. Uniess
at agreement {s made in witing or Appticable Law requires interest to be paid on such insurance
procesds, Lender shall not be required to pay Borrower any interest or sarnings on such procseds, Fees
for public adjustets, or other third parties, retatned by Borrower shall not be paid out of the insurance
paceeds and shall be the sole obligatlon of Borrawer. If the restoration of repaly Is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

. 2200627908 )
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secured by this Security Instrument, whether or nof then due, with the excess, if any, paid to Borrawer.
Such insurance proceeds shall be applied in the order provided for In Sectlon 2.

If Botrower abandons the Property, Lender may flle, negotiate and settle any available insurance
_claim and related matters, 1f Borrower does not respond within 30 days to a notice from Lender that
“the insurance cartjer has offered to settle a claim, then Lender may negotiate and seitle the claim,

The 30-day period will begin when the notice ts given, In either event, or if Lender acquires the

Property under Sectlon 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to

any Insurance procseds in an amount not to exceed the amounts unpaid under the Note or this Securlty

Instrument. and (b) any other of Borrower's rights (other than the tight to any refund of unearned '

premiveie paid by Borrower) under all insurance policies covering the Property, insofer as such rights

are applicakie to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restolre thd Pronerty or to pay amounts unpald undor the Note or this Security Instrument, whether
or ot then due,

6. Occupancy, Berrawer shalf oceupy, establish, and use the Property as Bottower's principal
tesidence within 60 daya rfter the execution of this Seourity Instrument and shall continve to ocoupy
the Property as Borrowed s principal residence for at least one year after the date of occupancy, uniess
Lender otherwise agrees in v ritac, which consent shall not be unreasonably withheld, or unless
extenuating circumatances exist which are beyond Borrower's centrol,

7. Preservation, Maintenance and Protection of the Property; Inspections, Botrower
shall not destroy, damage or impalr the Pronerty, allow the Property to deteriorats or comimit wasts
on the Praperty, Whether ot not Borrowet 1g “exiding in the Property, Borcower shall maintain the
Property In order to prevent the Property froin deferlorating or decteasing In value due to its condltion,
Unless it is determined pursuant to Sectlon 5 that<epair or restoration is not economieally feasible,
Borrawer shall promptly repair thé Property if damaged to avoid further deterforation ot damage.

If insurance or condemnation proceeds are paid in conroetion with damage to, or the taking of, the
Propetty, Borrower shall be responsible for repatring ot resioting the Property only if Lender.has
released proceeds for such pusposes. Lender may disburse procneds for the repairs and restoration

in 4 single payment or n a serfes of progress payrments as thewerk 1s completed. If the Insurance or
condemnation proceads are not sufficient to repatr or testors e Prorasty, Borrower is not relieved of
Bottower's obligation for the completion of such repalr or restoraticn,

Lender or its agent may maks reasonable enfries upon and inspections ‘o ths Property, If it has
reasonable cause, Lender may inspeet the interior of the improvements on tlie Froperty, Lender shall
. give Borrower notles at the time of or prior to such an interjor inspectlon specitylig such reasonable
cause.

8. Borrower's Loan Application. Bortower shall be in default {f, during the Loat apglication
process, Borrowet or any persons of entities aeting at the direction of Botrower of witli tymswer's
knowledge or consent gave materlally false, misleading, or inaccurate Information or statemsats to
Lender (or Tailed to provide Lender with materel tnformation) in connection with the Loan, Vaierial

' tepresentations include, but ate not Limited to, representations concerning Borower's oceupancy ol the
Property as Botrower's principal resiclence,

3, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security
Tustrumant, (b) there is a legal proceeding that might significantly affect Lender's interest in the

. Property and/or tights under this Security Instrument (such as a procesding in bankruptey, probate,

2200637008
TLLINOIS-Blng'a Famlly-Fannle MaafFradds Mas UNIFORM INSTRUMENT Fom Qo4 4131
Bankars Sysleme™ VMPD DE12018
Wallars Kluwar Financlal Sepvicos 201610%416,2,0.5814-N20 1807207 Paga ? of 16



1630757196 Page: 9 of 21

UNOFFICIAL COPY

for condemnation ov forfaiture, for snforcement of a lisn which may attaln priority over this Security
Instrument or to enforce laws ot regulations), or {c) Barrower has abandoned the Property, then
Lender may do and pay for whatever i3 reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sseurlty Instrument, ineluding protecting and/or assessing the value

of the Property, dnd securing and/or repaiting the Property. Lendet's actions can include, but ave not
limited to: (a) paying any sums secured by a lien which has priorlty over this Security Instrument; (b)
appeating in court; and (¢) paying reasonable attorneys' fees to proteet its Interest in the Property and/
or rights under this Security [nstrument, including its secured position In 2 bankruptey proceeding,
Securing the Property includes, but is not limted to, entering the Property to make vepals, change
locks, reutase or board up doors and windows, drain water from pipes, eliminate building or other

+ cade vielaiions or dangerous conditions, and have utilities tuened on or off. Although Lender may take
actlon under 4iis Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It 13 agised that Lender incurs no liability for not taking any or all actions autherized under this
Section 9, '

Any atmounts disbyreed %z Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Taetument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall b2 pavshle, with such Interest, upon notice from Lender to Borrower roquesting
payment,

If this Security Instrurnent Is on a lsasei ofd, Botrowesr shall comply with alf the pravisions of the
leage. If Borrawer acquires foe title io the Propetty, the leasehold and the fee title shall not merge
unless Lender agrees to the merger In veeldag, .

10, Mortgage Insurance, If Lender requizsd Mortgage lnsurance as a condition of making the
Loan, Borrower shall pay the premiums required %o traintain the Mortgage Insurance in effect, I,

for any reason, the Mortgage Insurance coverage vequited by Lender ceases to be available from

the mortgage insurer that previously provided such tasvrence and Botrower was required to make
separately deslgnated payments toward the premiums £0r Miortgage Insurance, Barrower shall pay the
premiums required to obtain caverage substantially equivaier, o the Mortgage Insurafice previously in
effect, at a cost substantiaily equivalent to the cost to Borrow:r of the Mortzage Insurance previously
In effect, from an alternata mottgage nsurer selected by Lenday, If suhstantially equivalent Morigage
Tnsutance cavetage i4 not available, Borrower shall continue to pay to Landet the efnount of the
separately designated payments that were due when the insurance coverans ceased to be In effect, .
Tender will accapt, use and retatn thess payments as a non-refundable l¢ss ceserve in lisu of Mortgage
Tasurance, Such loss reserve shall be non-tefundable, notwithstanding the fact that the Loan is '
ultimately pald in full, and Lender shall not be required fo pay Borrower any iaterzst or carnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurancs coverage
(in the amount and for the period that Lendet requires) provided by an insurer selected by Leadet
again becomes available, is obtained, and Lender requires separately desi gnated paymiesrasiaward the
premiums for Mortgage Insurance, If Lender required Martgage Insurance a3 2 condition ri riaking
the Loan and Borrower was required to make sepatately designated payments toward the pre.nitms
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranes in
effect, ot to provids a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends In accotdance with any written agreement between Borrower and Lender providing for such
terminatlon o until terminatlon Is required by Applicable Law, Nothing in this Section 10 affects |
Borrower's obligation to pay interest at the rate provided In the Note, . :
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Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrowet does not tepay the Loan as agreed. Borrower {5 not a party to the Mortgage
Insurance.

Mortgage insurets evaluate their total risk on all such insurance in force from time fo time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insuret and the other
party (or parties) to these agreements, These agreements may requite the mortgage insurer to make
payments using any source of funds that the mortgage Insurer may have available (which may include
funds obtzined from Mortgage Insurance premiums).

As a result of these agrestnents, Lender, any purchaser of the Note, anothet insurer, any reinsurer, any
othet entity, riuny affillate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (o1 miight be characterized as) a portion of Borrower's payments for Mortgage Insurance,
{n exchange for shering or modifying the martgage insurer's risk, ot reducing losses. If such agrecment
provides that an affilizte of Lender takes a share of the insuret's risk in exchange for a shars of the
premiums pald to the inau er, the arrangement Is often termed “captive relnsurance." Further:

(A) Any such agreements willuot affsct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any.schor ferms of the Loan, Such agreerents will not increase the
amount Borrower will owe for Meiuizage Insarance, and they will not entitle Borrower to any
refund. ‘

" (B) Any such agreements will not afiszy e rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may ineluds the right to recetve certiin ditclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgag: Insarance terminated automatically, aud/or to
receive a refund of any Mortgage Insurance premiains that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forteityce. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, sush Miscellaneous Procesds shail be apphed to restoration o xepair of
the Property, if the restoration or repair is economically feasible ana T.en-er's security is not lessened.
During such repair and testotation petiod, Lender shall have the right to Jioid such Miscellaneous
Proceads until Lender has had an opportunity to inspect such Property to epsurs the work has béen
completed to Lendst's satisfaction, provided that such inspection shall be unqectalien promptly, Lender
may pay for the repalrs and restoration in & single disbursement or in 4 series of mozress payments as
the work Is completed, Unless an agreeroent is made in writing or Applicable Law requies interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requlred to pay Borrowat ar.y interest or
eamings on such Miscellaneous Proceeds. If the restoration or tepair is nat seonomically ressible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sursssesured
by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrowes, Such
Miscellaneous Procesds shall be applled in the order providad for in Ssction 2.

In the event of a total taking, destruetion, or loss it value of the Property, the Miscellancaus Procseds
shall be applied to the sums seoured by this Security Instrument, whether ot not then due, with the
excess, If any, paid to Borrowen , .
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In the event of a partial taking, destruction, ot loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruetlon, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss In value divided by (b) the fair matket value of the
Prcgaerty immediately bafore the partial taking, destruction, of loss in value. Any balance shall be paid
to Borrower,

Inthe event of 4 partial taking, destruction, o loss in value of the Property in which the fair market
valus of ths Property immediately before the partial taking, destructlon, or loss in value 1s less than the
amount of the sams seeured immediately bofare the partial taking, destructlon, ot loss in value, unless
Botrower and Zer jer otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Ssourity Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, ot if, after notice by Lender to Botrower that the Opposing
Party (8s defined in the-naxt sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender wishin. 30 days after the date the notice is given, Lender is suthorized to
collest end apply the Miscellansous Proceeds either to restoration or repait of the Property or to the
surhs secured by this Security Instrimert, whether or not then due, "Opposing Party" means the third
party that owes Borrower Miscellanuons Proceeds or the party agalnst whorm Borrower hag 4 right of
action in regard 1o Miscellaneous Procesus,

Borrowet shall be in default if any action or oceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of thy Fraperty ar other material impairment of Lender's
intorest it the Propetty or rights under this Security Inwtrument, Borrower ean ere such a default and,
if acceletation has oceurred, reinstate as provided in Se.tion 19, by causing the action or procesding
to be dismissed with a rling that, in Lender's judgment, n:ecludes forfeiture of the Propetty or other
material impalrment of Lender's interest in the Property or'rinats under this Security Instrument. The
proceeds of any award ot claiim for damages that are attributadle to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lendes,

All Miscellaneous Procseds that are not applied to restoration or repair of the Property shall be applied
in the arder provided for in Section 2.

12. Borrower Not Released; Forbeatance By Lender Not a Waiver. #xiension of the

time for payment or modificatlon of amortization of the sums secured by this Secvrity Instrument
granted by Lender to Borrower or any Suocessor In Interest of Borrower shall not-aperats to relsase
the lability of Botrower or any Successors i Literest of Barrower, Lender shall not e te |uired to
commencs proceedings against any Successor in Inferest of Borrower ot to refuse to gaiena time

for payment or otherwise modify amortization of the sums secured by this Security Instruziend by
reason of any demand made by the original Borrower or any Sucoessors in Interest of Botroveer,
Any forbearance by Lender in exercising any right or remedy including, without Hmitation, Letder s
acosptance of paymeats from third persons, entities or Successors in Interest of Borrower or in.
amounts less than the amount then due, shall not be a waiver of or precfude the exercise of any right or
remedy.

13. Joint and Several Llabllity; Co-signers) Successors and Assigns Bound, Borower
covenants and agrees that Borrower's obligations and Tiability shall be joint and several, Howevet,
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any Borrower who co-signg this Security Instrument but dogs not execute the Note (2 "co-signer");

(2) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is nof persona[ly obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any otker Borrowar can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Tistrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approved by Lendet, shall
obtaln all of Borrowet's rights and benefits under this Security Instrument. Borrower shall not be
released Pon Borrower's obligations and liability under this Security Instrument unless Lender agrees -
to such refeasa in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided ln Sestion 20) and benefit the successors and assigns of Lender,

14, Loan Gharges, Lender may charge Borrower foes for services performed in connection with
Botrawer's default, £ortae purpose of protecting Lender's Interest in the Property and rights under this
Security Instrument, incivding, but not limited to, attorneys' fees, propetty inspeetion and valuation
fees, In regard to any othor foes, the absence of express authority In this Seourity Instrument to charge
a specific Tee to Borrower shall notbe construed as-a prohibition on the charging of such fee. Lender
may not charge fees that are expressty prohibited by this Seourity Instrument or by Applicable Law,

If the Loan is subject to a law whica sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges cullected or to be collectod, in connection with the Loan
exceed the permitted limits, then: (a) any such ‘oan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; 211 (b) any sums already collected from Borrower which
exceoded pormitted 1imits will be refunded to Bordawar, Lender may choose to male this tefund by
reducing the principal owed under the Note or by maling a direct payment to Barrower. If a refund
raduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided foi nnder the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute & waiver of any right of action
Borrower might have arising ouf of such overchargs.

15, Notices. All notices given by Borrower or Lender in connecticnn with this Security Instrument
must be in wrlting, Any notice to Borrower in connection with this Sesprity Instrument shall be
dectued to liave boen given to Borrower when mailed by first class mail e ivhen actually delivered

to Borrower's notice address if sent by other means, Notice to any one Borrgwer shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwiss. Tae notice address shall
be the Propetty Addréss untess Borrower hag designated a subistitute notice addrass by notlce to
Lender, Bartower shall pramptly notify Lender of Bortower's changs of addtess, If Lenger specities
aprocedure for reporting Borrower's change of address, then Borrower shall only repart s ehangs of
address through that specified procedure, There may be anly one designated notice address under this
Security Insteument at eny oue time, Any notice to Lender shall be given by delivering it ordy nailing
it by first class mail to Lender's address stated herein unless Lender has designated another addiniss

by notice to Borrower, Any notice in connection with this Security Lastrument shall not be desied to
have heen given to Lender until actually received by Lender. If any notlos requited by this Securlty
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirement under this Sseurity Instrument,
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18, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govettied by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
o it might be sflent, but such silence shall not he construed as a prohibition against apreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. ' '

Asused ‘iihis Security Instrument: (2) words of the masculine gender shall mean and include
correspondtrg neuter words ar words of the feminine gender; (b) words In the singular shall mean and
inelude the plural and viee versa; and (¢) the word "may" gives sole discretlon without any obligation
to take any aciien, . :

17. Borrower's Gov, Borrower shall be given one copy of the Note and of this Sscurity
[natrument.

18. Transfar of the Property or a Beneflclal Interest in Borrower. As used in this Section
18, “Inferest in the Property" mra«s any legal or beneficial interest in the Praperty, Including, but not
limited to, those beneficial Interésta transferred in a bond for deed, contract for deed, Installment sales
contmgt ar escrow agreement, the i1tent of which is the transfer of title by Bottower at a firture date to
a purchaser. ‘

If all or any part of the Property or any In‘ervst in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial intorest il Boreower is sold or transferred) without Lender's prior
written consent, Lender may require iramediate paymsnt in full of all sums secured by this Security
Tnstrurnent, However, this option shail not be exeicised by Lender if such exercise is prohibited by
Applicable Law, C '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period of not less than 30 days from the date the notlee Is glven in accordance with Section
15 within which Botrower must pay all sums secured by this Seaurity Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender may i ol any remedies permitted by
this Security Instrument without further notice or demand on Borrowes,

19. Borrower's Right to Reinstate After Acceleration, If Borrowsr meefs cettain conditions,
Borrower shall have the right to have enforcement of this Security Instrament 2iscontinued at any tite
ptior to the earliest of; (2) five daya before sale of the Property pursuant to Sectior: 22 of this Security
Instrument; (b) such other perlod as Applicable Law might specify for the terminaiion nf Borrower's
right to reinstate; or (¢) entry of a judgment enforclng this Security Instrument. Thost cot ditions

ate that Borcower: (a) pays Lender all sums which then would be due under this Secutiiy Tuztument
and the Note as If no aceeleratton had occurred; (b) cures any defauft of any other covenanisar
agreoments; (c) pays all expenses Ineurred in enforcing this Security Instrument, includiog, tut

not limited to, teasonable attorneys' fees, property Inspection and valuztion fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights undar this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Propetty and rights under this Security Instrument, and Botrower's obligation to pay the sums
seeured by this Secority Instrument, shall continue unchanged unless as otherwise pravided under
Applicable Law. Lender mey require that Botrower pay such reinstatement sums and expenses inone
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or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
hank check, treasurer's check or cashiet’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, Instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowet, this Security Instrumant and obligations secured hereby
shall remaln fully effective as if no acceleration had eccurred. However, this right to reinstate shall not
apply In the case of acceleration under Sectlon 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grlevance. The Note or a partlal
interest in the Note {togsther with this Security Instrument) can be sold one or more times without
prior noties to Borcower. A salo might result in 3 change in the entity (known 43 the "Loan Servicer").
that colects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage lzai servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also n'ight be one or more changes of the Loan Servicer unrelated to a salo of the Note, If there
is a change of tite Loan Servicer, Borrower will be glven written riotice of the change which will state
the name and addrssa of the new Loan Servicer, the address to which payments should be made and
any other information RESFA raquires in conneetlon with g notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by 4 Loat Servicer other than the purchaser of the Note, the
mortgage loan servicing oblipations to Borrower will remain with the Loan Ssrvicer or be transierred
to 1 successor Loan Servicer ard 4re not assumed by the Note purchassr unless otherwise provided by
the Note pucchaset,”

Neither Borrower nor Lendet may comricice, join, or be joined to any judicial action (as efther an
individual litigant or the member of a clas)that arlses from the other party's actions pursuant to this .
Security Instrument or that alleges that the-sibser party has breached any provision of, ot any duty
owed by reason of, this Security Instrument, uatil anch Botrawer ot Lender has notified the other
party (with such notice given In compliance with the requirements of Section 15) of such alleged

“breach and aiforded the other party hereto a reasonubie period after the giving of such notics to take
cotrective action, [f Applicable Law provides a time period which must elapse before certalh action
can be taken, that ilme perfod will be deemed to be reasuiabis for purposes of this paragraph, The
notice of acceleration and oppartunity to cure glven to Borrawar pursuant to Section 22 and the notice
‘of acceleration glven to Borrower pursuant to Section 18 shall be-Jeemed to satisfy the notlce and
opportunity to take corractive action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21; (a) "Hazar<ous Substances” arg those
substances defined as toxic or hazardous substances, pollutants, or wastis Ly Eovironmental

Law and the followlng substatices: gasoling, kerosene, other flammable or tovia petroleum

products, toxic pesticides and hetbicides, volatile solvents, materials containing assestos or
formaldehyds, and radioactive materials; (b) *Envirenmental Law" means federal aws and faws of
the jurisdiction whers the Property s located that telate to hoalth, safety o environm iital protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, of removalaclon, as
defined in Environmental Law; and (d) an "Environmental Conditlon" means 8 condition figt can
cause, contribute to, or otherwise trigger an Bavironmental Clearup.

Borrower shall not cause er perinif the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property, Bortowet shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, dus to the presence,
use, ot release of 2 Hazardous Substance, creates a condition that adversely affects the value of the
Proparty. The preceding two sentences shall not apply to the presence, use, or storage on the Property
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of small quantities of Hazardous Substances that are ganatally recognized fo be approptiate to normel
tesidential uses and to malntenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Berrower shall prompily glve Lender written notlee of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party invelving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Propecty. Tf Borvawer leatns,
or is nelifie] by any governmental or regulatory authority, or any private party, that any removal or
other remeiation of any Hazardous Substance affesting the Property 15 nacessary, Borrower shall
promptly tal’e 2.l necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obiigation on Lender for an Environmental Cleanup.

Non-Uniform Goverants, Borrower and Lender further covenant and agree as follows:

22. Acceleration] Remiedies. Lender shall give notice to Borvower prior to aceeleration
following Borrower's breach-of any covenant or agreement in this Security Instrument (but not
prior to gcceleration under S<eiion 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b) theaction required to cure the default; (c) a date, nof less than
30 days from the date the notice i3 given to Borrower, by which the default must be eured; and
(d) that faiture to cure the default o1’ or before the date specified in the notice may result in
aceeleration of the swms secured by this Sienrity Insteument, foreclosure by judicial proceeding
snd sale of the Property. The notice shall Zywiher inform Borrower of the right to reinstate after
accoleration and the right to assert in the foreciusare proceeding the non-existence of a default
or any othey defense of Borrower to acceleration and foreclosure, If the default is not cared on
or before the date specified In the notice, Lender 4t fiz option may require immediate payment in
full of all sums secared by this Security Instrument witiput further demand and may foreclose
this Security Instrument by judicial proceeding, Lendcr shall be entitled to collect all expenses
incurred in purswing the remedies provided tu this Sectior 22, including, but not limited to,
reasonable aitorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrunient, Lender shall releass this
Socutity Instrument, Borrower shall pay any recordation costs, Lendet riy charge Borrower a fee for
releasing this Security Instrument, but only If the fes is pald to a third pariy 1orservices rendersd and
the charging of the fes is permitted under Appliceble Law.

24, Waiver of Homestead, In accordance with Iliinols law, the Borrowsr herehy releases and
watves all rights under and by virtue of the Illnols homestead exemption faws, :

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lesde with
evidence of the insurance coverage required by Bortower's agreement with Lendet, Lenderdnsy
purchase [nsurance at Borrower's expenss to protect Lender's interests in Borrower's collateral: Tiuis
ingurance may, but need not, protect Borcowet's Interests, The coverage that Lender purchases may
not pay any claim that Botrower makes ot any clalm that fs made agalnst Borrower in connection with
the collateral, Borrowet may later cancel any insurance purchased by Lender, bus only after providing
Lender wlth evidence that Bortower has obtained insutance as requited by Borrower's and Lender's
agresment, If Lender purchases Insurance for the collateral, Batrower will be responsible for the costs
of that insurance, Including interest and any other charges Lender may imposs In connection with the
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placement of the lnsurance, untll the effective date of the canceliation or expiration of the Insurance,
The costs of the insurance may be addad to Barrawer's total outstanding balance or obligation, The
costs of the Insurance may be more than the cost of insurance Borrower may be able to obtain on its
awn., -

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants containad in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it,

Borrgwer
\‘%
[ «

JI %Iaseo’tt
Sdlehing solely (for the g0rnose of walving h
Ackn wleﬁgment 3&\\ - poinose of waiving homestead

Btate of Illincis . :

County of Cogk ‘ / ﬁ/ / :

This instrumient was acknowledged before me on il Z 4 0 é’ by Dennis J

Glaseott, Jr, 12 ried to | C"%/UCAGO‘/?L ] o) fj Firn ? o waive phom c’é?ré’d?//
Lo - -

(g

(Print Name) ™~
My commission expires:

\Jy
Public

"OFFICIAL SEAL"
GABRIZL VELIXARU

NOTARY PUBL.C. £.FATE OF ILLINOIS

MY COMMISSION 72XF \JES 1/30f2018

Vﬁﬁ'x\‘n‘Mv\
MEIRT!

*SUBJECT PROPERTY IS NOT HOMESTEAD PROPERTY TO CONOR M GLASCOIT
OR HIS SPOUSE
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Acknowledgment
State of Illinois
County of Cook

ot Wes acknow @dged before me o I 0 / 2"‘-{} 2“0 { 67 by Conor M
recHtor Gl g omary =d pnart C\Y

RN
ELIXA

NOTARY PUBLIC, STATE OI?ILLINOIS

MY COMMISSION EXF‘IHES 1/30/2018

A
(Prins plomme) { 0)@
My commission‘expires: ﬂt go \:7'0(

Aplmowledgment
Stato of Nlinois

County of Cook | [0 / 24 / 2016

This Instyus Ewas ac!mewledgeo kofate me on -

by Jill

Glaseott, mapritd to Sener . Den Glase o#@
hories "20/ 3/

*sighita 19 WY

Pz lic "OFFICIAL SEAL" §
GABRIEL VELIXARU
NOTARY PUBLIC, STATE OF ILLINOIS +

BT COMMISSION EXPIRES 1/30/2014 -

(Print Nems) d P rrrnranansnnpans
My commission expires: ('g ?‘q/
_Loan Origination Organization: U5, Bank National Loan Qriginator. Minhas! J Mullen
Assocfation NMLS ID: 435791

NMLS ID: 402761

2200837908
* ILLINDIS-Single FamllyFantle MaefFraddle dao UNIFORN INSTRUMENT Form 3014 1401

Blenkers Systerns™ VPO o]
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EXHIBIT A

LOT 26 IN BLOCK 1 IN CLYBOURN AVENUE ADDITION TO LAKE VIEW AND CHICAGO,

BEING A SUBRMVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 QF SECTION 390,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

Property address: 3141 North Qakley Avenue, Chivago, IL 60618
Tax Number: 14-30-102-022
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER. i3 made this 24th day of October, 2016, and Is incorporated into and shall
be deemed to amend and supplement the Mortgage, Doed of Trust, or Security Deed (the “Security
Instrument”) of the sarme date given by the undersigned (the "Borrower”) to secure Borrower's
Note to].5. Bank National Association (the "Lender"} of the satne date and cavering the Propetty
.ieigribeil in'the Seourity Instrument and located at: 3141N Oakley Ave, Chicago, IL 60618 [Property
rass],

1-4 Family Covenants. In addition to the cavenants and agreements made in the Security
Instrument, Borrowe. snd Lender further covenant and agree as follows:

(A) Additional Prop.erty Subjact to the Security Instrument. In addition to the Property
degoribed in the Secarity Instrument, the following ltems now or heteafter attached to the Property
to the extent they are fixticrs e added to the Property deseription, and shall also constitute the
Property covered by the Securitv Instrument; building materlals, appliances and goods of every
natire whatsoaver now ot horel fler (ocated in, on, or nsed, or intendad to be used in connection
with the Propetty, including, but et linited to, those for the purpeses of supplying or distributing
hesting, coollng, electricity, gas, waier, gir and light, fire prevention and extinguishing apparatus,
seourity and access control apparatus, pivzating, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refiigerators, dishwashers, dispasels, washers, dryers, awnings, storm windows,
storm doors, screens, binds, shades, curtaing and curtain rods, sitached mirrors, cabinets, paneling
and attached floor coverings, all of which, Including replacements and additions therecto, shall

be deemed to bs and remain a pact of the Propecty cavered by the Scourity Instrument, All of the
foregoing together with the Property described In the Sccvity Instrument (or the leaschold estate it
the Security Instrument is on a leasehold) are referred tonthis 1-4 Family Rider end the Securlty
Instrument as the “Propery”, |

() Use of Property; Compliance with Law. Borrower shall notseek, agroe to or make &
change In the use of the Property or its zoning olassification, unlesa aider has agreed in wiiting to
the change, Borrower shall comply with all laws, ordinances, regulatiens 6oz requirements of any
govermental body applicable to the Froperty,

(C) Subordinate Llens. Except as permitted by federal law, Borrower shall not allow any lien
inferior ta the Securily Instrument to be perfected against the Preperty without Leadel's prior
written permission.

(D) Rent Loss Insurance, Borrower shall maintain insurance against tent loss in acdiion to the
other hazards for which insurance Is required by Sectlon 3.

(E) "Botrower's Right to Reinstate" Deletad. Section 19 is delated.

(F) Botrower's Occupancy. Unless Lendet and Borrower otherwise agres in writing, Section 6
concerning Borrower's occupancy of the Propetty is deleted,

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to
Lender all leases ofthe Property and all security deposits mads in connection with Jeases of the

2700837908 .
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Property, Upon the assignment, Lender shall have the right to modify, extend or termivate the
existing leases and to cxcouts new leases, in Lender's sole discretlon. As used in this paragraph @,
the wotd "lease” shall mean "sublease” if the Security Instrurnent is on a leasehold,

(H} Asslgnment of Rents; Appointment of Receiver; Lender in Possession, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Reuts of the Propetty ate payable, Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender ot Lender's agents, However, Borrower shall receive the Rents until: (i) Lender
has ghien Botrower notice of default pursuant to Section 22 of the Secutity Instrament, and (i)
Lenderlas plven notice (o the tenant(s) that the Rents are to be paid to Lendet or Lender's agent,
This assigrment of Rents constitutes an absolute assipnment and not an assignment for additional
security cnky,

If Lender gives notice of default to Borrower (1) all Rents.received by Borrower shall bs held by
Borrower as ttusies for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lende: shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees thit cach tsnant of the Property shall pay afl Rants dve and unpaid to Lender or
Lendet's agents upon Lerider s written demand to the tenaat; (iv) unless applicable law provides
otherwise, all Rents collected by Tander or Lender's agents shall be applied first to the costs of
taking control of and managing the Froperty and collecting the Rents, including, but not limited

to, attarney's foes, raceiver's fees, prethiums on receiver's honds, repair and maintenance costs,
insurance premiums, taxes, assessmen’s and cther charges on the Property, and then to the suma
secured by the Securlty Instrument; (vy Leader, Lender's agents ot any Judicially appainted racelver
shall be lable to aceount for only those Rents 2oially received; and (vi) Lender shall be entltled

to have a recelver appolnted to take possession of and manage the Property and collect the Rents
and profits derlved from the Property without any shawing as to the inadequacy of the Property as
secutity,

(€ the Rents of the Property are not sufficient to cover tne wests of taking contral of and managing
the Peopetty and of collecting the Rents any funds expendad oy Lendst for such purposes shell
become indebtedness of Borrower to Lender secured by thes Security Instrument pursuant to
Section 9.

Borrower reprasents and warrants that Botrower has not executad any pior assignment of the
Rents and has not performed, and will not perfora, any act that would revent Lender fram
exercising ita rights under this paragraph.

Lender, or Lender's agents or a Judicially appolnted receiver, shall not be requized t~.enter upon,
tales control of or maintain the Property before or after giving notlcs of defadlt to/Botrower,
However, Lender, or Lender's agents or a judicially appoluted receiver, may do 80 4l any tme when

. a default ocours, Any application of Renta shall not cure or waive any default or invaliaats any
other right or remedy of Lender, This assignment of Rents of the Property shall terminate when atl
the sums secured by the Security Instrument are paid in full,

(1) Cross-Detault Provision, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument,

2200847608
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this 1-4
Farnily Rider, L

onor. WL alascott

i ——

JjlllGlascott sigping solely for the purpose .
f] walving honastaad .

. 2200637900 .
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