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This instrument was preparcd by

Name: -
THE PRIVATEBANK AND TRUST COMRANY

Address;

7103 W. 111TH STREET
WORTH, ILLINOIS 60482

Afier Recording Return To:

Se_e_ Hbove-

[Space Above This Line For Recording Dataf

MORTGAGE

DEFINITIONS

Words used in multiple sections ol this decument are defined below and other words are defined in Scctions 3. 11, 13, 18, 20
and 21. Certain rules regarding the usage <l v ords used m this docnment are also provided in Section 16.

(A) “Security Instrument” means this documers which is datcd October 24, 2016 . logether with all Riders 10
this document.

(B) “Borrower”is
MICHAEL MOTEW, MARRIED

Borrower is the mortgager under this Security Instrument.

(C) “Lender”is THE PRIVATEBANK AND TRUST COMPANY :
Lenderis a ILLINOIS CORPORATION org: nized and existing under

the laws of THE STATE OF ILLINOIS ~Lender's address is
7103 W. 111TH STREET

WORTH, ILLINOIS 60482
. Lender is the morigagee under this Sccunty Insirument.

(D) “Note” means the promissory note signed by Borrower and dated October 24, 2016 . The Note states that
Borower owes Lender One Million, Two Hundred Thousand and No/100

Dollars (US.$  1,200,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Paviments and to pay the debt in Tull not later than
November 1, 2046

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property .”

[LEINOIS—Single Familv—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3004 1/i1
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(F) *“Loan” mcans the debt evidenced by the Note, plus interest, any prepay ment charges and late charges due under the Note,
and all sus due under this Sccurity Instrment, plus interest.

(G) “Riders” means all Riders (o this Sccurity Instrument that are exccuted by Borrower. The following Riders are 10 be
exceuted by Borrower fcheck box as applicablel:

Adjustable Rate Rider D Condoniinium Rider D Second Home Rider
EI Balloon Rider D Planncd Umt Development Rider D VA Rider
D 1-4 Family Rider D Biweekly Pavment Rider I__—l Other(s) [specilv]

(Hy “Applicable/La»” mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
adnunistrative rules ard erders (that have the effect of law) as well as all applicable Tinal, non-appealable judicial opinions.

(I) *Community Associatiozc Dues, Fees, and Assessments™ mcans all dues, fees, assessments and other charges that are
imposed on Borrower or the Propeiivby a condominmnm association, homeowners association or similar organization.

(J) *“Electronic Funds Transfer” meaps-any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated throwgn an clectronic lerminal, (elephonic instmiment, compuler, oF Magnetic (ape so as
{o order. nstruct. or authortze a financial stiratien (o debit or credit an account. Such termt includes, but is not limited to.
point-of-sale translers. automaled teller machine.trinsactions, transfers initiated by iclephone, wire transfers, and automated
cleannghouse transfers.

(K} “Escrow Items” mcans those items that are descrbeld in S2ction 3.

(L) “Miscellancous Proceeds” means anv compensation, seitiernent, award of damagces, or procceds paid by any third
party (other than insurance proceeds paid under the coverages deceriyed in Scction 3) for: (i) damage to, or destruction of,
the Properiy; (ii) condemnation or other laking of all or any pait of tlic Property; (iti) convevance in licu of condemnation; or
(iv) wisrepresentations ol or omissions as 1o, the value and/or condition o1 Ue-Property .

(M) “Morteage Insurance” means insurance protecting Lender against the noupay wient of. or default on, the Loan,

(N} *“Periodic Payment” mcans the regularly scheduled amount due for (1) principal and4nterest under the Note, plus (i) any
amounts under Scetion 3 of this Security [nstriment,

(0) *“RESPA™ mcans the Real Estate Scttlement Procedurcs Act (12 U.S.C. § 2601 ¢t seq) and its »nplementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional oz siceessor legislation or
regulation that governs the same subject matter. As used in this Sccurity Instrument, "RESPA” refers 14 218 requirements and
restrictions that are mmposed i regard 1o a “lederally related montgage loan™ even if the Loan dees not qual:ivas a “federally
related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means anv party that has taken utle to the Property, whether or not that party has
assumed Borrower’s obligations under the Nole and/or this Sccurity Instrument.

ILLINOIS—Single Familv—Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3614 1/03
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the perfornuance ol Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower docs hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the follm\mg
described property localedm he COUNTY of COOK

[Tvpe of Recording Jurisdiction| | Name of Recording Jansdiction]

SEE ATTACHED EXHIBIT "A"

which currently has the address of© 344 SUNRISE CIR.
| Strect]

GLENCOE Jillinois 60022 (“Property Address™):
[City] [Zip Cude]

TOGETHER WITH all the improvements now-oriercalter crected on the property. and all easements, appuntenances, and
fixtures now or hereafter a part of the property. All replacaments and additions shall also be covered by this Sccurity Instrament.
All of the foregoing is referred to in this Security Instriment ss-the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiged of the cstate hercby conveved and has the right (o morigage,
grant and convey the Property and that the Properly is uuencuembeied; except for encumbrances of record. Borrower warranls
and will delend generally the title to the Property agminst all ¢laims and d<piands, subject to any encambrances
of record.

THIS SECURITY INSTRUMENT combines unilform covenants for nshionzLuse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccunty instrument covering real propeay.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of. and intercst on. the debt evidenced by the Note and any prepay ment charzes and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Scction 3. Pavments dus’viaer (the Note and tlus
Security Instrument shall be made in U.S. currency, However, it any check or other instrument reccived dy-iender as pavinent
under the Note or this Sccurty Instrument is returned (o Lender unpaid, Lender may require that anv or all sabicquent payments
due under the Note and this Sccurity [nstrument be macle inone or more of the following forms as sclected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check. provided any such check is drawn upon an
institution whosc deposits are insured by a federal agency, instrumentality. or entity; or (d) Electromc Funds Transfer.

Pavments arc deemed received by Lender when recetved at the location designated in the Nole or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 13, Lender may returm any payment or partial
pavment if the payment or partial pay ments are insufficient (0 bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any nights hereunder or prejudice o its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such pavments at the time such pavments are
accepled. If cach Penodic Payiment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payment 1o bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall ¢ither applv such funds or return them to Borrower. [ not applied earlier, such
funds will be applied to the outstanding principal balance under the Note immediatchy prior to foreclosure. No offset or claim

ILLINOIS—Single Familv—Fannie Mac/Freddie Mac UNIFORN INSTRUMENT Form 3014 1/01
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which Borrower might have now ot in the future against Lender shall relieve Borrower from making payvments duc under the
Note and this Sccurity Instniment or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olhenwise described in thus Section 2, all paviments accepted and
applied by Lender shall be applied in the following order of priority: (a) inmerest due under the Note; (b) principal due under
the Note: (¢} amounts due under Scetion 3. Such pavments shall be applied 1o cach Peniodic Paviment in the order in which it
became due, Anv remaining amounts shall be applied first 1o late charges, second to any other amounts duc under this Security
Instrument. and then to reduce the principal balance of the Notc,

If Lender receives a payment {rom Borrower for a delinquent Pertodic Payment which includes a sufficient amount to
pav any laic charge due, the pavment may be applicd Lo the delinquent payment and the Iate charge. If more than one Periodic
Payment is outstanding, Lender may apply any pavment reccived from Borrower to the repavment of the Periodic Pavmens if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists afier the payvment is applied to the
full payment of onc or more Pertedic Payments, such excess mav be applied to any late charges due. Volumary prepavinents
shall be applied first (o any prepayment charges and then as described in the Note.

Any applicatiop.of pavments, insurance proceeds. or Miscellancous Proceeds to principal due under the Note shall not
extend or postponc (he/due date, or change the amount, of the Periodic Paviments.

3. Funds for/gscrow Items. Borrower shall pav 1o Lender on the day Periodic Payments are duc under the Nole,
until the Note is paid i1e-Fall-a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and asscssments and
other items which can atai raiiority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold
paviments or ground rends on tie Prenerty, 1 any; (c) premiums for any and all insurance required bv Lender under Section 3;
and (d) Mortgage Insurance premidms_if any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items are called “Escrow Items.™ At origination
or at any time during the term of the Loer, lender mav require that Community Association Dues, Fees, and Asscssincuts, if
any, be escrowed by Borrower, and such dues, fces and assessmenis shall be an Escrow ltem. Borrower shall promptly furnish
1o Lender all notices of amounts to be paid under this Scction. Borrower shall pav Lender the Funds for Escrow Itcms unless
Lender waives Borrower’s obligation to pay the Funds-for anv or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow liems avaim/ time. Anv such waiver mav only be in writing. In the cvent of such
waiver, Borrower shall pav directly. when and where pavablesthe amounts due for any Escrow ltems for which pavment of
Funds has been waived by Lender and, if Lender requircs; shelt furnish 1o Lender receipts evidencing such pavment within such
time period as Lender may require. Borrower's obligation (o malic cuch payments and 1o provide reeeipts shall for all purposes
be decmed 1o be a covenant and agreenent contained in this Secutitv/Instrument, as the phrase “covenant and agreement™ is
used in Section 9. Il Borrower is obligated to pav Escrow ltems direCliy. sarsuant to a waiver, and Borrower [ails (0 pay (he
amount duc for an Escrow Item, Lender mav excreise ils rights under Sectinn9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may rovolre the waiver as (o anv or all Escrow [tenis
at any tinie by a notice given in accordance with Section 15 and, upon such revoeatior,. Borrower shall pav to Lender all Funds,
and in such amounts, (hat are then required under this Scction 3.

Lender may, at asv ttme, collect and hold Funds in an amount (a) sulficient to pervit Lender to apply the Funds at the
time specified under RESPA, and (b) not (o exceed the maximum mbount a lender can regrire under RESPA. Lender shall
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditires of future Escrow Items
or otherwisc in accordance with Applicable Law.

The Funds shall be held inan institution whose deposits are insured by a federal agency, instrumentalisv.or entity (including
Lender, if Lender is an instinttion whose deposits arc so insured) or in anv Federal Home Loan Bank. Xesder shall apply the
Funds 1o pay the Escrow liems no later than the ime specified under RESPA. Lender shall not charge Boraower for holding
and applving the Funds, amually analyzing the escrow accoumt, or verifving the Escrow ltems, unless Lenacr pavs Borrower
interest on the Funds and Appiicable Law permits Lender 1o make such a charge. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower anv interest or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amiount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly paymeuws. If there is a deficicncy of Funds held in escrow, as defined under
RESPA. Lender shall nolify Borrower as required by RESPA_ and Borrower shall pav to Lender the :imount necessany to make
up the deficiency tn accordance with RESPA, but in no more than 12 monthlv pavments.

ILLINOIS—S8ingle Pamilv—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
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Upon pavment in full of all sums secured by this Security Instrument. Lender shall promptly refund 1o Borrower anv Funds
held by Lender,

4. Charges; Liens. Borrower shall pay all taxcs, assessments. clarges. fines. and impositions attributable 1o the
Property which can attain priority over this Sccurity Instrument. leaschold pavments or ground rents on the Property. if anv. and
Community Association Ducs, Fecs, and Asscssiments, if any. To the extent that these itcms are Escrow licms, Borrower shail
pav them n the manner provided in Section 3

Borrower shall promiptly discharge any IIC]I which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling (o the pavment of the obligation sccured by the lien in a manner acceptable to Lender, but oniv so long as Borrower is
performung such agreement; {b) conlests the lien in good laith by, or defends against enforcement of the licn in. fegal proceedings
which in Lender’s opinion operate 1o prevent the cnforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded: or (c) sccures [rom the holder of the lien an agreement satisfactory 10 Lender subordinating the
lier 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can anain priority
over this Security Instrument. Lender mav give Borrower a notice identifying the Len. Within 10 davs of the date on which that
nolice is given, Borrewer shatl satisly the lien or take onc or more of the actions sct forth above in this Section 4.

Lender mav tequire Borrower to pay a one-lime charge for a real estate tux verification and/or reporting service used by
Lender in connection wittithis Loan.

5. Property Insaiaznce. Borrower shall keep the improvements now existing or hereafter crecled on the Property insured
against loss by fire, hazards-yziided within the term “extended coverage.” and anv other hazards including. but not limited to,
carthquakes and floods, for wiiicii i.ender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods ‘hat Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The msurapee carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Bomrower’s choice, which nght shall not be exercised unrcasonably. Lender mav requirc Borrower to pay,
in connection with this Loan, cither: (a) a one-time charge for flood zone determination, cenilication and (racking scrvices; or
{b) a onc-tume charge for flood zone determinaiiensnd certification services and subscquent charges cach (ime remappings or
simitar changes occur which rcasonably nught affcetzieh delernmination or certification. Borrower shall also be responsible for
the payvment of anv fees imposed by the Federal Emergenicy Management Ageney in connection with the review of anv flood
zonc determunation resulting from an objection by Borrower.

If Borrower [ails 10 maintain any of the coverages described above, Lender mav obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase anv particular tvpe or amount ¢f coverage. Therefore,
such coverage shall cover Lender, but nught or might not protect Borrdweer, Borrower’s equity in the Properiy, or the contenls
of the Property, against any risk, hazard or liability and might provide greaicr or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained yaight significantly exceed (he cost of insurance thal
Borrower could have obtained. Any amounts disbursed by Lender under this Scction's shall become addilional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Nowerp'C from the date ol disburscment and shall
be pavable, with such interest, upon notice from Lender to Borrower requesting pavnica:.

All insurance policics required by Lender and rencwals of such policies shall besubiect o Lender’s right 1o disapprove
such policics. shatl include a standard mortgage clause, and shall name Lender as mongagee and/or as an additionat loss pavec.
Lender shall have the righi to hold the policies and renewal centificates. IT Lender requires, Eorrower shall promptly give 1o
Lender all receipts of paid prentiums and rencwal notices, If Borrower obtains any form of insutince coverage, not oihenwise
required by Lender. for damage (0, or destruction of, the Property, such policy shall include a standard »ig:(gage clause and shall
name Lender as mortgagee and/or as an additional loss pavee.

I the event of loss, Borrower shall give prompt notice to (he insurance carrier and Lender. Lender may riaize proofl of foss
il not made prompily by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, il the restoration
or repair is cconomically feasible and Lender’s securily is not lessened. During such repair and restoration period, Lender shall
liave the right to hold such insurance proceeds until Lender has had an opportnuty (o inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be nndertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as the work is conipleted. Unldess
an agreement is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required o pay Borrower anyv interest or carnings on such praceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. IT the restoration or repair
is not ccononucally feasible or Lender’s sccurity would be lessened. the insurance proceeds shall be applicd to the sums secured
by this Secunty [nstrinent. whether or not then duc. with the excess. if any. pdld (0 Borrower. Such insurance proceeds shall be
applicd in the order provided for in Scction 2.

[LLINOBS—Single Familv—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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If Borrower abandons the Property, Lender may file. negotiate and settle anv available msurance claim and related matters.
IT Borrower does not respend within 30 davs 1o a notice from Lender that the imsurance carrer has offered 1o seltle a claim,
then Lender may negotiate and settle the clain. The 30-dav period will begin when the netice is given. In either event, or if
Lender acquires the Property under Section 22 or othenvise, Borrower hereby assigns 1o Lender (a) Borrower’s rights 10 any
insurance proceeds inanamount not to exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policics
covering the Property, insolar as such rights are applicable to the coverage of the Property. Lender may use the msurance
proceeds cither to repair or restore the Property or 1o pay amounls unpaigd under the Note or this Security Instrument, whether or
not then due.

6. Occupaney. Bomower shall occupy. establish, and use the Property as Borrower's principal residence within 60 davs
alter the exceution of this Security Insirmment and shall continue to occupy the Property as Borrower’s principal residence for a
Icast one vear after the date of occupancey, unless Lender olhenvise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are bevond Borrower’s control.

7. Preservatien, Maintenance and Protection of the Property; Inspections. Borrower shall not destrov, damage or
impair the Property; allow the Property 1o deleriorate or commil waste on the Property. Whether or not Borrower is residing in
the Property, Borrowe: shall maintain the Property in order to prevent the Property rom deteriorating or decreasing in value due
(o s condition, Unless {5 determined pursuam to Scction 3 (hat repair or restoration is nol cconomically feasible, Borrower
shall promptly repair the Propedy if damaged to avoid further deteroration or damage. If insurance or condemuation proceeds
are paid in connection with daniagsie: or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only 1f Lender has released proceeds for such purposes. Lender may disbursc proceeds for the repairs and restoration in
a single pavment or in a scrics of progress zavinents as (he work is completed. If the insurance or condemnation procecds arc not
sufficient 1o repair or restore the Property-3airower is not relieved of Boriower’s obligation for the completion of such repair
or resloration.

Lender or its agent may make reasonable entrizs upon and inspections of the Property, If it has reasonable canse, Lender
may inspeet the interior of the mprovements on the-Fraperty. Lender shall give Borrower notice at the tme of or prior 1o such
an interior inspection specifying such reasonable causc:

8. Borrower’s Loan Application. Borrower shalllbe in-delault if, during (he Loan application process, Borrower or any
persons or entities acling at the direction of Borrower or with Eorrower’s knowledge or consent gave matenally Calse, misleading,
or inaccurate inforntation or siateiments (o Lender (or filed to prévice Lender with matenal information) in connection with the
Loan. Material representations include, but are not limited to, represantations concerning Borrower’s occupancy of the Propernty
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Hinder this Security Instrument. 1T (2) Bomower
lails 1o perform the cavenants and agreements contained in this Security Instrupicii, (b) there is a legal proceeding (hat might
significantly affect Lender’s interest in the Propenty and/or rights under this Seceaty Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfciture, for enforcement of a lien which/may attain priority over this Sccurity
Instrument or to enforce laws or regulations), or (¢} Borower has abandoned the Properts. then Lender may do and pav lor
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights-under this Securily Instrument.
including protecting and/or assessing the value of the Property, and securing and/or repainig the Property, Lender’s actions
can include. but are not limited to: (a) paving amv suimg sccured by a lien which has priority over 1ms Secorily Instrument;
{(b) appeanng i cour; and (¢} paying reasonable altorneys” fees (o protect its interest in the Propertv apa/or rights under this
Securnity Instrument. including its secured position tn a bankrupicy proceeding. Securing the Property inchadas, but is not limited
to. enlering the Property (o make repairs, change locks, replace orboard up doors and windows, drain waler fzora pipes, climinate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may (ake action
under (his Scction Y, Lender docs not have lo do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability Tor not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower sccured by this Sceurity
Instriment. These aimounts shall bear interest at the Note rate from the date of disbursement and shall be pavable. with such
interest, upon notice from Lender lo Borrower requesting pavment,

If this Security Instrument is on a leasehold, Borrower shall comphy with all (he provisions of the lease. Il Borrower
acquires fee ttle to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pav (he premiums required 1o maindain the Morgage Insurance in effect. . for anv reason, the Morigage Insurance coverage
required by Lender ceases 10 be available from the morgage insurer that previously provided such insurance and Borrower
was required {o make scparately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pav
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the premiums required to obtain coverage substantiafly cquivalent to the Morigage Insurance previously in ¢ffeet, al a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alicrnate morigage
insurer seiected by Lender. 1T substantially equivalent Montgage Insurance coverage is not available. Borrower shall continue
to pay to Lender the amount of the separately designated pay ments that were duc when the insurince coverage ccased 10 be in
clfect. Lender will accept. use and retain these paynients as a non-relundable loss rescive in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve paviments if
Mongage Insurance coverage (in the amount and for the period that Lender requiresy provided by an insurer selected by Lender
again becomes available, is obtaincd. and Lender requires scparately designated pavments toward (he preminms for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated pavments oward the premuiums for Morigage Insuraince. Borrower shall pay the premiums required to
maintain Morgage Insurance in effect. or to provide a non-refundable loss rescrve, until Lender’s requircinent for Morngage
Insurance ends in accordance with any written agreement between Borrower and Lender providing lor such termination or until .
termingtion 1s requigd by Applicable Law. Notlung in this Section 10 affects Borrower’s obligation 10 pay interest at the rate
provided in the Neie.

Morigage Insurzace-retmburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
docs not repay the Loan as’2gieed. Borrower is not a party to the Morgage Insurance.

Mortgage insurcrs evawet their total risk on atl such insurance in force from time to time, and mayv enter into agreements
with other partics that share ot xiodify their nisk, or reduce losses. Thesc agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These agreements may require the
mortgage imsurer (0 make pavments using.aay seurce of (unds {hat the morigage insurer may have available (which may include
funds obtaincd Mrom Mortgage Insurance preraiums).

As a result of these agreemecnts, Lender, ary purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may teceive (Girectly or mdirectly) amounts that derive from (or might be characterized as) a
portion of Borower's pavments for Mortgage Insumipze, in exchange [or sharing or modifving (he mongage insurer’s. risk, or
reducing lesses. Il such agreement provides that an afiilipze of Lender takes a share of the msurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often temed “caplive reinsurance.” Furiher:

(a)  Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increise be amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower 24t any—wwith respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These #iphts may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance. 2o ave the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premicmsihat were uncarned at the time of such
cancellation or termination.

11.  Assignment of Miscellancous Proceeds; Forfeiture. Alf Miscellancous Priocedds are hereby assigned 1o and shall
be paid to Lender.

If the Property 1s damaged. such Miscellaneous Proceeds shall be applied 10 restoratiowor repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s secuniy is not lessened. During such feparr and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds unul Lender has had an opportunily te/inzgect such Property 10
cnsure the work has been completed to Lender’s satisfaction, provided that sucl inspection shall be undenzkzi prompily, Lender
may pay for the repairs and restoration in a single disburscment or in a scrics of progress pavments as theayail is completed.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellancous Proceeds, Lender
shall not be required to pav Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
cconontically feasible or Lender’s secunty wonld be lessened. the Miscellancous Procceds shall be applied to the sums sccured
by this Securitv [nstrument, whether or not then due, with the excess, if anv, paid (0 Borrower. Such Miscellancous Proceeds
shall be applied in the order provided lor in Section 2,

In the event of a (otal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd to
the sums secured by this Security Instrument, whether or nol then due, with the excess, il anv, paid o Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatch before the partial taking, destruction, or loss in value is cqual 1o or greater than the amount of the sums sccured
by this Security Instrument immedsately before the partial aking. destruction, or loss in value, unless Borrower and Lender
olherwise agree i writing, the sums sccured by tlus Security Instrament shall be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums sccured immediaiely before the partial taking,
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destruction, or loss in value divided by (b) the fair market value of the Property immediately before the pantial taking. destruction.
or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destnuction, or loss in value of the Property in which the fair market valuc of the Properny
imediately belore the partial taking, destruction, or loss in valuc is less than the amount of {he sums securcd immediately
before the partial taking, destruction. or loss invalue, unless Borrower and Lender othenwise agree in writing, the Miscellancous
Procceds shall be applicd (o the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as defined
i the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails (0 respond 1o Lender within 30 davs
after the daie the notice is given, Lender is authorized to colleet and apply the Miscellancous Proceeds either to restortion or
repair of the Property or to the sums secured by this Sccunty Instrument, whether or not then due. “Opposing Party™ means the
third party that owes Borrower Miscellancous Proceeds or the party against whoin Borrower has a nght of action m regard to
Miscellancous Proceeds.

Borrower shall be in delault il anv action or procceding, whether civil or criminal, is beghn that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrumeidt. Borrower can cure such a default and, if acceleration has occurred, reinslale as provided in Section 19, by
causing the action or proceading to be disnussed with a niling that, in Lender’s judgment, precludes forfeiture of the Property
or other matenal impairniicrdel Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any
award or claim [or damagesraCare atinbutable to the impairment of Lender’s interest in the Property are hereby assigned and
shail be paid to Lender.

All Miscellancous Proceeds (hatare not applied to restoration or repair of the Propenty shall be applhied in the order provided
for in Section 2.

12, Berrower Not Released; Forbcarance By Lender Not a Waiver. Extension of the time for pavment or modilication
of amortization of the sums secured by this Seounty Instrament granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate (o release the labilii- of Borrower or any Successors in Inierest of Borrawer. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend tinte for pavment or
otherwise modify amortization of the sums secured bv-<{v*s Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any' forbearance by Lender in exercising amv nght or remedy including,
withoul limitation, Lender's acceptance of pavinents from taird persons, entities or Successors in Interest of Borrower or n
amounts less than the amount then due, shall not be a waiver of ¢r prezlude the excrcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors ang Assigns Bound. Borrower covenants and agrees that
Bomower’s obligations and liability shall be joint and several. However /a5y Borrower who co-signs this Security Instrument
but docs not execute the Note (a “co-signer”): (a) is co-signing this Secunliv/instrument only (o morigage. grant and convey the
co-signer’s interest in the Property under thie tenns of this Security Instrument; {o)y is not personally obligated to pay the sums
sccured by this Sccurity [nstroment; and (¢) agrees that Lender and any other Bosrower can agree 1o extend, medily, forbear or
make any acconumodations with regard (o the tenus of this Sccurity Instrument or the Na(e without the co-signer’'s consent.

Subject to the provisions of Scction 18. any Successor in Interest of Borrower whe assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's, rights and benefits under this
Sccurity Instrument. Borrower shall not be released from Borrower's obligations and lLabilie nnder this Security Instrument
unless Lender agrees to such release in wnting. The covenans and agreemenis of this Sccurity Indtrunent shall bind (except as
provided in Sectien 20) and benefit the successors and assigns of Lender.

I4.  Loan Charges, Lender may charge Borrower fees lor services performed in connection with Bearower's delault, for
the purpose of protecting Lender’s interest in the Property and riglts under this Sceurity Instrument, includirgz. but not linited
to, attorneys’ fees. property inspection and valuation lees. In regard to any other fees, the absence of express authority in this
Sceurity Instrument to charge o specific fee 1o Borrower shall nol be construed as a prohibition on (he charging of such fee.
Lender mayv not charge fees (that are expressly prolubited by this Security Instrument or by Applicable Law.

If the Loan is subject to a by which sets maxinmm loan charges, and that law is finally interpreled so that the interest
or other loan charges collected or (o be collecied in connection with the Loar exceed the penuitted limits, then: (a} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted linit; and (b) any sums alrcady
collected from Bormower which exceeded permitted limits will be refunded to Borrower. Lender mav choose to make this refund
by reducing the principal owed under the Note or by making a direct paviment to Bomower. If a refund reduces principal,
the reduction will be treated as a partial prepavment without anv prepayment charge (whether or not a prepay meni charge s
provided for under the Note). Berrower’s acceptance of any such refund made by dircct pavment 1o Borrower will conslitute a
waiver of anv right of action Borrower might have arising out ol sucl overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Sccunty Instrument must be in writing. Any
notice to Borrower in connectien with this Secunty Instruntent shall be deemed to line been given to Berrower when mailed by
frst class mail or when aclually delivered to Borrower's notice address if sent by other means. Notice 10 any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires othenwvise. The notice address shall be the Property
Address unless Borrower hias designated a substitute notice address by notice to Lender. Borrower shall prompily notifv Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address. then Borrower
shall only report a change of address through that specified procedure. There may be only one designaled notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Amv notice in connection
with this Security [nstrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Sccurily Instrument is also required under Applicable Law, the Applicable Law requircment will satisly the
corrcsponding requirement under this Sceurity Instrument,

16.  Governing Law; Severability; Rules of Construction, This Secunty Instnument shall be governed by federal law
and the law of the jurisdiction i which the Property is located. All nights and obligations contained in this Security Instrument
are subject lo any/reavirements and himitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by ceatract or it might be silent. but such silence shall not be construed as a prohibition against agreement
by contract. In the event.iztany provision or clause of this Sccurily Instrement or the Note conflicts with Applicable Law,
such conflict shall not affect’cther provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision, .

As used in this Secunty Instrvment: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (U) worrds in the singular shall mean and include the plural and vice versa: and (¢) the word
“may” gives solc discretion without any cbligidion (o take any action.

17, Borrower’s Copy. Borrower shall besgiven onc copy of the Note and of this Securitv Instrument.

18. Transfer of the Property or a BenedicialInterest in Borrower. As used in this Section 18, “Interest in the Property™
means any legal or bencficial interest in (he Property including. bul not Hmited to. these beneficial interests wransferred in a
bond for deed, contract for decd, installment sales contzact or escrow agreement, the intent of which is (he transfer of titlg by
Borrower at a future date 10 a purchaser.

If all or any part of the Property or amv Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferre ) yithout Lender’s prior written consent, Lender may require
mmmediate payment in full of all sums secured by this Sccurity Fastrament. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

Il Lender cxcrcises this option, Lender shall give Borrower notice ‘of arceleration. The notice shall provide a peried of
not less than 30 davs from the date the notice is given in accordance with Sectior i3 within which Borrower must pay all sums
secured by this Security instrument. If Borrower fails to pay thesc suins prior to the cxpiration of this period, Lender may invoke
any remedics pennitted by this Security Instriment without further notice or demand/oo Borrower. '

19.  Borrower’s Right to Reinstate After Acceleration. I Borrower mects certain-conditions, Borrower shall have the
nght to have enforcement of this Secunity Instrument discontinued at any time prior 1o the earliest of: (a) five days before sale
of the Propeny pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right (o reinslate; or (¢) entry of a judgment enforcing this Security Unstrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrumest «nd the Note as if no
acceleration hiad occurred; (b} curcs any delault of any other covenants or agrecments; () pavs all expenses icurred in enforcing
this Security Instrument. inchuding. but not limited 1o, reasonable attoruevs™ fees, property inspection and-vaination fees, and
other fces incurred for the purpose ol protecting Lender’s interest in the Propenty and rights under this Secarity [nstnmient;
and (d) takes such action as Lender miay reasonably require to assure that Lender’s interest in the Property and rights under this
Secunity Instrument, and Borrower's obligation to pay the sums sccured by (his Security Instrument, shall continue unchanged
unless as othenwise provided under Applicable Law. Lender may require that Borrower pav such reinstatement sums and
expenses in onc or more of the following fonms, as sclected by Lender: (a) cash; (b) money order; {¢) cerified check, bank
check, treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insurcd
by a federal agency. instrumentahty or catity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity
Instrument and obligations secured hereby shall remain [ully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer™ that collects Periodic Payments due under the Note and this Sccurity Instrument
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and performs other mortgage loan servicing obligations under the Nole, this Secunity Instrument, and Applicable Law. There
also nught be onc or more changes of the Loan Scrvicer unrelated 1o o sole of the Note. If there 1s a change of the Loan Servicer.
Borrower will be given wrilten notice of the change which will state the name and address of the new Loan Scrvicer, the
address to which pay ments should be made and anv other information RESPA requires in connection with a notice of transfer
of scrvicing. If the Notg is sold and thercafter the Loan is serviced by o Loan Scrvicer other than the purchaser of 1he Nole,
the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan
Servicer and are not assnined by the Note purchaser unless othenvise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that anses [rom the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notificd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must clapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of accel¢rition given to Borrower pursuant (o Scction 18 shall be deemed 1o satisly the notice and opportumity 1o (ake
corrective action provisienc of this Section 20,

21. Hazardous Suiedances. As used in this Scction 21: (a) “Hazardous Substances™ are those substances defined as
toxic or hazardous substinces <oellutants, or wastes by Environmental Law and the following substances: gasoline. kerosene,
other flammable or toxic petroicw products, (oxic pesticides and herbicides, volatile solvents, matenials containing asbestos or
formaldehyde. and radioactive macerials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to heaith, safetv or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal actiosyas defined in Environmental Law; and (d) an “Environmenial Condition™ means a
condition that can cause, contribute to, or othenaise trigger an Environmental Cleanup.

Borrower shall not causc or perinit the presencs.use, disposal, storage. or release of any Hazardous Substances. or threaten
to release anv Hazardous Subslances, on or in (he<ronerty, Borrower shall not do, nor allow anvenc ¢lsc (o do, anvthing
affecting the Property (a) that is in vielation of any Egvirommental Law, (b) which creates an Environmental Condition, or
{c) which, due 1o the presence, use, or release of a Hazarcous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply 1¢ the presence, use. or storage on the Property of smafl quantitics
of Hazardous Substances that arc generally recognized (o be appropriate 1o normal residential uses and to maintenance of the
Property (including, but not limited 1o, hazardous substances in concuricy products).

Borrower shall prompuy give Lender wntten notice of (a) any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property arglany Hazardous Substance or Environmental Law
of which Borrower Lias actual knowledge, (b) any Environmental Condition, inclading but not limited to, anv spilling. leaking.
discharge, releasc or threat of release of any Hazardous Substance, and (¢) any conditizn caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. Il Borrowe! 12urns, or is notified by any governmental
or regulatory awthority, or any private parly, that any removal or other remediation of“arm” Hazardous Substance alfecting the
Property 1s nceessary, Borrower shatl promptly take all necessary remedial actions in accoraance with Environmental Law,
Nothing herein shall create any oblhigation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f3llsving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise), The notice shall specify: (1) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the defanlt on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payvment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited to, reasonable attorneys’ fees and costs of title evidence, '
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23, Release. Upon pavment of all sums secured by this Sceurity Instrument, Lender shail releasc this Securiiy Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament. but only if
the fee is paid to a third pany for services rendered and the charging of the fee 1s permitted under Applicable Law.

24, Waiver of Homestead, Inaccordance with [linois law, the Borrower hereby releases and waives all rights under and
by virtuc of the lllinois homestead excinption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense {o protect
Lender’s interests in Borrower’s collateral. This insurance nuy, but need not, protect Borrower's interests. The coverage that
Lender purchases mav not pav any claim that Borrower makes or anv ¢laim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. I Lender purchascs insurance for
the collateral, Borrower will be responsible lor the costs of that msurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the cfTective date of the cancellation or expiration of (he
insurance. The costs.of the insurgate may be added to Borrower's tolal oulstanding balance or obligation. The costs of the
insurance may be zaee than theCost of insurance Borrower nuy be able to obtain on its own,

(Seal) (Scal)

MlCHAE\W -Borrower -Borrower

(Scal) (Scal)

-Borrower -Bomrower

(Scah | ¢ (Seal)

-Borrower -Borrower
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State of 1llinois
County of COOK

This instrument wis acknowledged before me on October 24, 2016 (date) by
MICHAEL MOTEW

MARITZA UNIZYLK!
Dfticiat Seal '
Notary Public - State of illing's

My Commission Expires Apr 13, 2027
~

Notary Public

(name(s) of person(s)). ﬁ M ' ]
| N

Originator Names and Nationwide Mortgage Licensing Svstem and Registry 1Ds:

Organization. THE PRIVATEBANK AND TRUST COMIANf NMLSR ID: 619817
Individual; SUSAN MUNDY NMLSR ID: 680734
ILLANOIS—Single Family—Fannie Mad/Freddie Mae GNIFORM INSTRUMENT Form 3014 1/
ILLINOYS GreatDaocs*
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LEGAL DESCRIPTION

Crder No.: 16CAB8921196NC

For APN/Parcel ID(s): 05-08-303-012

Lot 10 in M.A. Pancoe Subdivision of Lots 1, 2 and 3 in Rubens and Orbs Subdivision of part of
Fractional Section 8, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook
County, lliriois.

ADDIZES5, 3‘-“—( 8%»4(2;56 au&('/c’a
Glencoe, T Gova>
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Onc-Year Index (As Published In The Wall Street Journaly}—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  24th  dav of October, 2016 ,
and 1s incorporated into and shall be decmed to amend and supplement the Montgage. Deed of Trust, or Sceurity
Deed (the  Sceurity Instrument”™)y of the same date givenby the undersigned ("Borrower™) to sccure Borrower's
Fixed/Adjustable Rate Note (the “Nole™) o
THE PRIVATEBANK AND TRUST COMPANY
{"Lender”) of the.same datc and covering the property described in the Security Instrument and located at:

344 SUNRISE VIR, GLENCOE, IL 60022
[Property Address|

THE NOTE PROVIDLS PUR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE N TEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE_INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXI™UM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o-the covenants and agreements made in the Sccurity
Instroment, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest ratc of  2.8780 % The Note also provides for a change
in the 1mtial fixed rate 1o an adjustable interest rate, os follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjuslable sucxCst rate on the first dav of
November, 2023 . and the adjustable interest rate [ will pav mav chaige on that day evens 124h
month thercafier. The date on which my imitial fixed nterest rate changes to an adjustable inerest rate, and
cach date on which myv adjustable intcrest rate could change, is called a ~Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndéxs Fhe index™
15 the average of imetbank offered rates for one-year U.S. dollar-denominated deposits in the Lordeamarket
("LIBOR™). as published in The 1Vall Strecr Journal, The most recent Index value available as of the date 43
davs before cach Change Date is called the “Current Index.” provided that i the Current Index 1s less than
zero, then the Current Index will be deemed to be 7ero for purposcs of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—Single Family—

Fannie Mae Uniform Instrument Form 3187 6/01 {rev. 6/16)
MULTISTATE
ITEM 7377L1 GrealDocs®
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(C) Calculation of Changes

Before each Change Date, the Note Holtder wilt calenlate my new inlerest rate by adding Two and
One-Quarter  percentage points (- 2.2500 %) {(he “Margin”) to the Current Index. The Note Holder
will then round the result of this addibon to the nearest one-cighth of one percentage peint (0.123%,). Subject
to the limits staied in Section (D) below, this rounded amount will be my new interest rate vntil the next
Change Date.

The Note Holder will then determine the amount of the menthly pavment that would be sufficient 1o
repay ihe upoaid principal that 1 am expecied to owe at the Change Date in full on the Maturity Date at my
new interist rule in substantially equal paviments. The result of this calculation will be the new amount of my
monthly payrici

(D) Limitsea Interest Rate Changes

The interes! e bam required 1o pay at the first Change Date will not be greater than - 7.8750 %, or less
than  2.2500 %, Thernafier, my adjustable interest rate will never be increased or decreased on any single
Change Dale by more (had (/o percentage points from the rate of interest I have been paving for the preceding
12 months. My interest raic will never be greater than — 7.8750% or less than the Margin,

(E) Effective Date of Charpis

My new interest rate will becomeelfective on cach Change Date. 1 will pav the amouni of my new
menthly pavment beginning on the firstmenthly paviment date aficr the Change Date until the amount of my
monthly payment changes agatn.

(F) Naotice of Changes

The Note Holder will deliver or mail o m2 a patice of any changes in my mtial fixed wnterest mic to
an adjustable interest rate and of any changes in m: adjustable interest rate before the effective date of any
change. The notice will inchide the amount of my morthtr pavincot. any information required by Taw 1o be
given to me and also the title and telephone munber of adperson who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I. Untl Borrower's mitial fixed interest rale changes to an adinst=ile interest rate under the terns
stated in Section A above, Uniform Covenant 18 of the Sccurity Instrament shi Il read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As vsed-in this Section 18,
“Interest in the Property”™ means any legal or beneficial interest in the Property including. but not
limited 1o, those beneficial imcerests transferred in a bond for deed, contract for dded, mstailiment
sales contract or ¢scrow agreement, the intent of which is the transfer of title by Boriower at a
future date 1o a purchascr.

If atl or anv part of the Property or anv Interest in the Property s sold or transferred (el
Borrower is not 4 natural person and a beneficial intercst in Borrower is sold or transferred) witioul
Lender’s prior written consent, Lender may require imimediate paviment in full of all suis secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited bv Applicable Law,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
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with Section 15 within which Borrower must pay all sums sccured by his Security Instrument.
If Borrower fails (o pay these suns prior to the expiration of this period. Lender may invoke any
remedics pernutied by this Securily Instrument without funher notice or demand on Borrower.

2.

When Borrower's initial fixed imtercst rate changes io an adjustable interest rale under the terms

stated 1n Scction A above, Uniform Covenant 18 of the Security Instrumcnt described in Section B above
shall then cease o be ineffect. and the provisions of Uniform Covenmit 18 of the Securniy Instrument shall be
amended lo sead as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest 1n402-Property”™ means any legal or beneficial interest in the Property. including, but not
limited lo. Wescwenciicial interests transferred in a bond for deed. contract Tor deed, installment
sales contract or-csCrawy agreement. the intent of which is the transfer of title by Borrower at a
[uture date to a purclaser.

I all or any pait of the Property or anv Interest in the Property is sold or transferred (or if
Borrower is not a natural persofiiand a beneficial interest in Borrower i1s seld or translerred) without
Lender’s prior written consent, Lznger may require inmediate payment i full of all sums secured
by this Sccurity Instrument. However. this option shall not be exercised by Lender il such excreise
is prohibited by Applicable Law. LendCralso shall not excrcise this option if: (a) Borrower causes
(0 be submitied to Lender infermation reqeired by Lender to cvaluate the intended transferce as if
a new loan were being made to (he transferee; and. (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach ol any covenant or
agreement in this Security Instrument s aceeptable (o Lender.

To the extent pernitied by Applicable Law,(Ledder may charge a reasonable fec as a
condition to Lender's consent o the loan assumption. Lendar also may require the transfcree to
sign an assumpiion agreement that 1s acceptable o Lender/and that obligates the transferee 1o
keep all the promiscs and agreements made in the Note and tn thisSecurnity Instrument. Borrower
will continue (0 be obligated under (he Note and this Securily [nstrupient unless Lender releases
Borrower in writing.

IF Lender exercises the option to require immediale pavment v fiil. Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 dayvs from the
date the notice 15 given in accordance with Section F3 within which Borrowesrnustnay all sums
secured by this Sccurity Tostrument. If Borrower fails to pav these sums prior (o {hc expiration of
this period, Lender may invoke any remedies permitted by (his Sccurity Instrument withbowGurther
notice or demand on Borrower,
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{Scal) {(Scal}

-Borrower -Borrower

d X (Scal) (Seal)
-Borrower -Borrower

(Scal) _ 2 {Scal)

-Borrower -Borrower
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