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ng 27 Mortgage

Definitions. Words used in multiple sections of this decument are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2 1. Certain rules regarding the usage of words used in this
document are also provided in Section 16!

Riders to this document.

(B) "Borrower’ is Mary J. Fitzenrider and Amy J. *itzenrider and Stephidn N. Demaio, as tenants %

A
in common . Borrower is the momgagor‘J under this Sceunity Instrument. i €e an hu shandd

(A) “Security Instrument” means this docy nmnt.»v}uizcb is dated October 18, 2016, together with all
3y
ﬂf; L wd

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender 1s ' NMational Banking Association organized

and existing under the laws of the United States. Lender's aaduzssis 1111 Polaris Parkway, Columbus,

OH 43240 . Lender is thc mortgagee under this Security Instrumesit. ] 7_
{D) “Note” means the promissory note signed by Borrower and daied’ October 18, 2016. The Nole %
states that Borrower owes Lender three hundred cighty thousand and 00/0 08 Dollars (U.S. $380,000.00)

plus interest. Borrower has promised to pay this debt in regular Periodic ¥ayments and to pay the
debt in full not later than November 1, 2046.

(E} "Property” means the property that is described below under the heading "Transfcs of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesapd late
charges due under the Note, and all sums due under this Security Instrument, plus interest:
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(G) “Riders” means all Riders to this Security Instrument that are executed by Bormower. The following
Riders are to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider & Condominium Rider [ Second Home Rider
0 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
0 VA Rider 00 Biweekly Payment Rider [ Other(s) [specify]

(H) “Applicable Law ” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
firai, nom-appealable judicial opinions.

(1) “Corsnunity Association Dues, Fees, and Assessments” means all ducs, fees, assessments and
other chargesthat are imposed on Borrower or the Property by a condominium association, homecowners
association ‘or'similar organization.

(J) “Electronic Fimd's Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sim:la’ paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. SuciCierm includes, but is not limited to, point-of-sale transfers, sutomated
teller machine transactions, tiansfeza.mitiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “‘Escrow ltems” means those ilemsthat are described in Section 3.

(L) “Miscellaneous Proceeds” means any'sempensation, scitlement, award of damages, or proceeds
paid by any third party (other than insurance procends paid under the coverages described in Section
5} for: (i} damage to, or destruction of, the Prcperty: (i1) condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of coidemnation; or (iv) misrcpresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance " means insurance protecting Loadlr against the nonpayment of, or default
on, the Loan,

(N} “Periodic Payment " means the regularly scheduled amount duz for () principal and interest under
the Note, plus (ii) any amounts under Scction 3 of this Security Insavinent.

(0) “RESPA* means the Real Estate Settlement Procedures Act (12 U.S:C/Section 2601 ct seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mig it be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As uscd in this Security Instrument, RESPA refers to all requirements and restictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does rot gr.alify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instruzaeit.

o0 r3
Y /”' ﬂ// ; 1166234960
RLINDIS-Single Farily-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT 17 . Form 3014 1101
VMPD S D !: 12115
Wolters Kluwer Financial Services 2016101416.1.0.3537-J20160219Y Initials: — Page 2 of 16

(TR



1630808034 Page: 4 of 26

UNOFFICIAL COPY

Transfer of Rights in the Property. This Secunty Instrument sceures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower's covenanis and agrecments under this Security Tnstrumeni and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 14-21-311-066-1001 which currently has the address of 714 W MELROSE ST APT
I E [Street] CHICAGO [City], [llinois 60657 [Zip Code] {"Property Address™).

TOGLZ FHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenziaces, and fixiures now or hereafier a part of the property. AH replacements and addilions shall
also be coviared hy this Security Instrument, All of the foregoing is referred Lo in this Security Instrument
as the "Properly.”

BORROWER COVEINANTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right 10 mortgage, graut 7ad convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warranis and will defend generally the title to the Property against
all claims and demands, subjec! te-any encumbrances of record.

THIS SECURITY INSTRUMENT <umbines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lt2mg, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and.interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note/ Borrower shail also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received ov.Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender gy require that any or all subscquent
payments due under the Notc and this Security Instrument be mauc in onz.or more of the foowing forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, banx sheck, treasurer's check or
cashier's check, provided any such check is drawn upon an institution wlipse deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location desigiated i the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may retumn any payment or partial payment if the payment or partial payments 7ie insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient 10 bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such piymient or
partial payments in the future, but Lender is not obligated 1o apply such payments at the timespah
paymenis are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then Lenadc
need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower mizkes
payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender

M ? [{ x 1166234969
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shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be applied
to the outstanding principal balance under the Notc immediately prior to forcclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; {¢} amounts due under Section 3, Such paymcnts
shall be.applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall c-arplied first to late charges, sccond to any other amounts duc under this Security Instrument,
and then 0 teduce the principal balance of the Note.

If Lender recéires.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (0 pay @it iate charge due, the payment may be applicd to the delinquent payment and the late
charge. If more then ose Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayriesit of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent tha.any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, su’h ¢xcass may be applied to any late charges due. Voluntary prepayments
shall be applied first to any pregayment charges and then as described in the Note.

Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the (tue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrowei-clizil pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other items which can atlain priority over this Security Instrument as
a lien or encumbrance on the Property; (b} leaschoid ayments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Leadar under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payablc by Borrower to Leadenin licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Se<tiury 10, These ilems are called "Escrow
Items." Al origination or at any time during the term of the Loay_Eender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Botrower, and such ducs, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to YZender all notices of amounts
io be paid under this Section. Borrower shall pay Lender the Funds for Zgorew ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lerider'may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wi.ere payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lende=i and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pesiod/as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall forall purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "Covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ilems directly, pursvarito
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nghis
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as {o any or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender Lo apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow lems ar otherwise in accordance with Applicable
Law.

The Frads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Léar Benk. Lender shall apply the Funds to pay the Escrow tems no later than the time specified
under RESFA. Zender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accoar’, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law riimits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requircs .nterest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings-un the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Iiender-shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held it: escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower agrequired by RESPA, and Borrower shall pay to Lender
the amount necessary 1o make up the shortage’ raccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in<scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower saall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no (notc.than 12 menthly payments.

Upon payment in full of all sums secured by this Security Insivument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges.fines, and impositions attributable
10 the Property which can attain priority over this Sccurity Instrumeit, leaszhold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
cxtent that these items are Escrow llems, Borrower shall pay them in the wanrer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by he lien in 3 inanner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the J:cniin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Cpin‘or-operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such priceedings
arc concluded; or {¢) sccures from the holder of the lien an agreement satisfactory o Lender subsrdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject te 2dicn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identitying

M 7’ [{f }:\ 1166234369
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the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sct forth above in this Scction 4.

Lender may require Borrower 1o pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, bazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendesrepuires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to aiszpprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bortoviento pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, ceriilcation and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imy0sed by the Federal Emergency Management Agency in connection with the
review of any flood zone delermiration resulting from an objection by Borrower.

If Borrower fails to maintain any of ¢ voverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's ¢xpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Baorrower, Borrower's equity in the Propeity, orthe contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaines might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sccured by this Sceurity (nstarment. These amounts shall bear interest at the
Note rate from the datc of disbursement and shall be pay¢bl=; with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such phlicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, sind shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold tae policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender ail receipts of pa'd premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise ségirired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerder. _ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise zgree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lznder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feadible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have thelrign
10 hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken

W % {/ ‘K 1166234969
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then
due, with the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scction 2.

If Bocrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has ffirad to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whin e notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Bor-ow ¢r hereby assigns to Lender (a) Borrower's rights o any insurance proceeds in an

amount not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othzrthan the right to any refund of unearned premioms paid by Borrower) under
all insurance policies coverirg the Property, insofar as such rights are applicable 1o the coverage of the

Property. Lender may usc the insiiance proceeds either o repair or restore the Property or to pay amounts
unpaid under the Note or this Security {nstrument, whether or not then due.

6. Occupancy. Borrower shall occtipy; establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this SGsurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leasione vear afler the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be urreasenably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
nol destroy, damage or impair the Property, allow the Piapcrty to deteriorate or commil waste on the
Property. Whether or nol Borrower is residing in the Propecty/B<rrower shall maintain the Properly in
order Lo prevent the Property from deteriorating or decreasingn value due to its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration 18 nut econsimically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraticn or dsmage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taling of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas rolersed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singi2-payment or in a series
of progress payments as the work is completed. If the insurance or condemnation praceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ¢hligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it hzs reasonable
cause, Lender may inspect the interior of the improvenicents on the Property. Lender shall give Bzmower
notice at the ime of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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ot consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If {a) Borrower fails to perform the covenants and agreements contained in this Sccurity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's intcrest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiwre, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce l2ws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever:s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instriment, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Zronerty. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a lien which has p+ierity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
altorneys' fees to proiect1is interest in the Property and/or rights under this Security Instrument, including
its securcd position in a hankruptey proceeding. Seeuring the Properly includes, but is not limited to,
entering the Property to makeiepairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate buildingoruther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tak< action under this Scction 9, Lender does not have to do so and is
not under any duty or obligation to'do so. It is agreed that Lender incurs no liability for not taking any
or all actions autharized under this Sedtion 9.

Any amounts disbursed by Lender under tliis S éction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bearinterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fiom Lender to Borrower requesting payment,

If this Security Tnstrument is on a leaschold, Borrowcr siizll comply with all the provistons of the lease.
If Borrower acquires fee title to the Property, the leasehold a4 the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurzece as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to miks separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay.{ne {remiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously 11 efiect, at a cost
substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previousiv'in cffect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsyiance coverage
is not available, Borrower shall continue (o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in cffect. Lender will aceep?, use and
retain thesc payments as a non-refundablc loss reserve in lieu of Mortgage Insurance. Such loss «Caerve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender siiall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no tonger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may
incurit Berower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage irstzers evaluate their total risk on all such insurance in force from time to time, and may enter
inte agreemunts with other parties that sharc or modify their risk, or reduce losses. These agreemenis are
on terms and cmr’,’u';ms that arc satisfactory to the mortgage insurer and the other party (or panies) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds lhat the ortgage insurer may have available (which may include funds obtained from
Mortgage [nsurance preilums).

As a result of these agrecments; Fender, any purchaser of the Note, another insurer, any reinsurct, any
other entity, or any affiliate of any ofihe foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the/mertgage insurer's risk, or reducing losses, If such agreement
provides that an affiliatc of Lender takes « shars of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemeriyis ofien termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insuranee, or any other terms of tiic Zoan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance “and they will not entitle Borrower to any
refund. ‘

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection A<t of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terinin2ted automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were urnearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous 2roceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applied to restoration ei'repaiz of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessen<d During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds antil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lendar's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursenicnt or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misccllancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's sceurity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Scction 2.

In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the eveptof a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Propaity immediately before the partial taking, destruction, or loss in value is cqual to or grealer
than the amward of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Joszin value, unless Borrower and Lender otherwise agree in writing, the sums secuted
by this Security Instnzient shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction:(a; the total amount of the sums sceured immediatcly before the partial taking,

destruction, or loss inv=iic divided by {b) the fair market value of the Property immediately before the

_ partial taking, destruction, o loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destraciion, or Joss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums sccured immediatcly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th¢ Miseellancous Proceeds shall be applied 10 the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, zfter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make/an award 1o scttle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date-ie'notice is given, Lender is authorized Lo collect
and apply the Miscellaneous Proceeds either to restorationorzcpair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing, Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bolrewer has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civiiorcriminal, is begun that, in
Lender's judgment, could reselt in forfeiture of the Property or other matenia: impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can sare such a default and,
if aceeleration has occurred, reinstate as provided in Section 19, by causing thelactizn or proceeding (o
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Prope 1y or other matenal
impairment of Lender's interest in the Property or rights under this Security Instrument The procceds of
any award or claim for damages that arc attributable to the impairment of Lender's interesi i ke Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that arc not applied 1o restoration or repair of the Property shall be'aprliad
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower orany Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in exercising
any right or remedy including, without limitation, Lender's aceeptance of payments from third persons,
entities o Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiveraf or preclude the exercise of any right or remedy.

13. Joint zn¢ Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agices that Borrower's obligations and liability shall be joint and scveral. However, any
Borrower wlio o igns this Security Instrument but does not execute the Note (a "co-signer"): (2) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the tertns of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Sceuriiy’ instrument; and (¢} agrees that Lender and any other Borrower can agree o
extend, modify, forbear or mike any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signir's consent,

Subject to the provisions of Sectior: 18, any Successor in Intercst of Borrower who assumes Borrower's
obligations under this Security Instrunien’ in writing, and is approved by Lender, shall obtain ail of
Borrower's rights and benefits under this ecuarity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors and assigno.of Lender.

14. Loan Charges. Lender may charge Borrower fecs ior services performed in connection with
Borrower's default, for the purpose of protecting Lender's inierest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' f2es, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this’Sccurity Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the chargirg of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument ar.by"Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that laweis finally interpreted so
that the interest or other loan charges collected or to be collected in connection »##th the Loan exceed the
permitted timits, then: (a) any such loan charge shall be reduced by the amount neccssary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduciiug the: principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces prircciral the
reduction will be treated as a partial prepayment without any prepayment charge (whether or'nei a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund 1nace by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansirg
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shalt only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notic< te-Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herzin mless Lender has designated another address by notice to Borrower. Any notice in connection
with this Scerdity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If anvotice required by this Security Instrument is also required under Applicable Law, the
Applicable Law r=guirsment will satisfy the corresponding requirement under this Sccurity Instrument,

16. Governing Law. Saverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this'Se urity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Lew might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence thall ot be construed as a prohibition against agreement by contract.
In the event that any provision or clause 0 this Security Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affcct otherravisions of this Sceurily Insirument or the Note which can be
given effect without the conflicting provisicn

As used in this Security Instrument: (a) words of #ic masculine gender shall mean and include
corresponding neuter words or words of the femitine eander; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "mav' gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy e #ie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest iliidorrewer. As used in this Scction 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
ta, those beneficial interests transferred in a bond for deed, contract for Zesd, installment sales contract
of escrow agreement, the intent of which is the transfer of title by Borrower at a foture date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or (ransie Ted (or if Borrower is
not a patural persen and a beneficial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by fi1s Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prahikitzd by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scction 15 within
which Borrower musl pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before salc of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinslate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the
Note as4f no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all'expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’iess, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interost in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may réasenably.require Lo assure that Lender's interest in the Property and rights under this
Security Instrumeniy and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continte unchanged un’css as othcrwise provided under Applicable Law. Lender may require that
Borrower pay such rems.ztcment sums and expenses i one or more of the following forms, as selected
by Lender: (a) cash; (by money arder; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawirupon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electioizic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall nbt 2poly in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servizer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrunent).~an be sold one or morc times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs othcr mortgage loan
servicing obligations under the Note, this Security Insiiuzent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a szievithe Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change vnich will state the name and address of
the new Loan Servicer, the address (o which payments should be rrade and any other information RESPA
requires in conncetion with a notice of transfer of servicing, If the Neie 1; sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchascr of the Note, the mortaage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucZesior Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note prircraser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Sceurity Instrument or that alleges that the othicr party has breached any provision of, ¢r any duty owced
by reason of, this Security Instrument, until such Borrower or Lender has notificd the oticr party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and <iforded
the other party hercto a reasonable period afier the giving of such notice to take corrective acticn. f
Applicable Law provides a time period which must elapse before certain action can be taken, thattivs
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {c) "Environmental Cleanup” includes any
responss action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Enviroan.ental Condition" means a condition that can cause, contribule to, or otherwise trigger an
Environmental Cleanup.

Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar dirédizn to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyou:e sisc fo do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates ap Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substancescreates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply te' the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal restdential uses and to
maintenance of the Property (inclufiing, bul not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender ‘writien nolice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regu/atervagency or private party involving the Property and any
Hazardous Substance or Environmental Law'¢ T which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 16, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value ofthe Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, hamrower shatl promptly take all necessary
remedial actions in accordance with Envirenmental Law. Notkiny, herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and <gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower. prior to acceleration
following Borrower's breach of any covenant or agreement in this Secr-ity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; () a date, not
fess than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specifica in wo notice
may result in acceleration of the sums secured by this Security Instrument, foreclozare by
judicial procecding and sale of the Property. The netice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding tive
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but noet limited to, reasonable attorncys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waive: of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights uridey and by virtue of the Illinois homestead exemption laws.

25. Placemnint 2f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverpge required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 14 profect Lender's interests in Borrower's collateral. This insurance may, bui need
not, protect Borrower's inierests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respansible for the cosls of that insurance, including interest and any
other charges Lender may impose in conriction with the placement of the insuranee, until the effective
date of the cancellation or expiration of ie i:isxurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obliga ion. The costs of the insurance may be more than the cost
of insurance Borrower may be ablc to obtain on ifs own.

BY SIGNING BELOW, Borrower accepts and agrees 14 e terims and covenants contained in this Scecurity
Instrument and in any Rider executed by Borrower and récorded with it

Borrower

fua, 4

/) //5//4

Amy J Fizénrider hte
IF% Seal

«)‘v_/\) %\ 10/
Stephen N Demaio b Date

Seal
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Moy [, %%Mw 1470

Mary J{ HitAgenrider * Bate
“Non-Applicant Title F Iolder Seal
Acknowle t
State of-Hii ,T:ID
Countv of-€ook- N ] h /
This instrienent was acknowledged before me on /9 1ie by

;V\\‘w? f IFXINC N

GACPUEN ANDREW M. BOWMAN, Notary Public
‘," Allen County, State of |ndiana
My Commissien Expires 6/30/2017

)
&
2
#

Notary Public *
My commission expires: 6/ 5'3/

(Scal)

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS 1D: 399798

Loan Originator: Ross A Perich

NMLS ID: 443892
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STATE OF ILLINQIS, @/L County ss:
I, proeds 2777 2. CrAP42D a Notary Public in and for said county
anid siate do hereby certify that '

/IS T AT 2N Dezz VD g 7 ELR e Vs

v D e 7R S

personally inon to me to be the same person(s) whose name(s) subscribed to'the
foregoing instrimrent appeared before me this day in person, angd acknowledged the
he/she/they signed and delivered the said instrument as his fhcr/thelr free and voluntary
act, for the uses and puiposes therein set forth.
Given under my hand and oficial seal,this / 5 day of o728eR 20/ 4

My Commission Expires: / - ‘? ~ O >0

.

Notary Public

WILLIAM M GASPARD
Official Seal

Notary Public - Btate of illinois
My Commiagien Expires Jan 9, 2020
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 18th day of October, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ™y of the same date given by the undersigned (the “Borrower”) to sceure Borrower's Note o
JPMorgan Chase Bank, N.A. {the “Lender ") of the same date and covering the Property deseribed in
the Secyrity Instrument and located at:

714 W MELROSE ST APT 15, CHICAGO, IL 60657
[Property Address)

The Property 1nzivdes a unit in, together with an undivided interest in the common clements of, a
Condominium Preicctknown as: '

714-18 W Melrose Manor
[Name of Condominium Project]

(the “Condominium Project ™). it the.awners association or other entity which acts for the Condominium
Project (Lhe “Owners Association’ ) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mterest,

Condominium Covenants. In addition (0 ' he covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar't anid agree as follows:

A. Condominium Obligations. Borrower shall pericrm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Docrments ™ are the: (i) Declaration
or any other document which creates the Condominium Frejec; fii) by-laws; (iii) code of regulations;
and (iv) other cquivalent documents. Borrower shall promptiy pay, when due, all dues and assessments
imposed pursuant to the Constitucnt Documents,

B. Property Insurance. So long as the Owners Assoctalion mainiins, »#ith a generally accepted
insurance carrier, a “Master ™" or "Blanket” policy on the Condominium/Pagjzect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deddetible levels), for the
periods, and against loss by firc, hazards included within the term “Extended Coveruge, ” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lenger rquires insurance,
then; {i} Lender waives the provision in Scction 3 for the Periodic Payment lo Lender ofthe yearly
premium instaliments for property insurance on the Property; and (ii} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent.inz? the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

Tn the event of a distribution of property insurance proceeds in Heu of restoration or repair following a
loss to the Property, whether to the unit or 1o comnion elements, any proceeds payable w Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extentOf overage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable
to Borrower i eonnection with any condenmation or other taking of all or any part of the Property,
whether of tb¢ uritor of the common clements, or for any conveyance in fieu of condemnation, are
hereby assigned andshall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instiumant as provided in Scction 11.

E. Lender's Prior Czusent. Borrower shall not, execpt after notice to Lender and with Lender's prior
writlen consent, either partition or.sebdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or ofner casualty or in the case of a {aking by condemnation or eminent
domain; (1) any amendment to any provizion of the Constituent Documents if the provision is for the
express benefit of Lender; (i) terminaiio:dof professional management and assumiption of
self-management of the Qwners Associaticu, «r (iv) any action which would have the effect of rendering
the public liability insurance coverage mainta ned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiurt dues and asscssments when due, then Lender

may pay them. Any amounts disbursed by Lender uride: this paragraph F shall become additional debt
of Borrower sceured by the Security Instrument. Unless Barmower and Lender agree to other terms of

payment, these amounts shall bear interest from the date oi disbursement at the Note rate and shall be

payable, with interest, upon netice from Lender to Borrower 12questing payment.

VMPD < E 12110
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Condominivm Rider.

Borrower j /
A / y: (K

1

‘m)J Fitzenride¥})/
Seal
/M/»U hx Lo 11
Stephien N Yemaio © Date
Seal

2 4
M@ £207//¢

i 7 ate
*Non-Apglictint Title Holaer Seal

/ 1166234969
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wull Street Journal)- Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 18th day of October, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixcd/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and coverig the property described in the Sceurity Instrument and located at:

714 W MELROSE ST APT LE, CHICAGO, IL 60657
[Property Address)

THE NOTE PRCVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABYE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM-24TE BORROWER MUST PAY.

Additional Covenants, In addit/on t¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenaritand agree as follows:

A. Adjustable Rate and Monthly Pay neatChanges. The Notc provides for an initial fixed intercst
rate of 3.000%. The Note also provides for aiiange in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payrient Changes.

(A) Change Dates. The initial fixed interest rate 1 wil¥pay will change to an adjustable interest ratc
on the first day of November, 2023, and the adjustable interéstrate I will pay may change on that day
every 12th month thercafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate couid change, is called a "Change
Date."

{B) The Index. Beginning with the first Change Date, my adjustableimtirest rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-year LS. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Walf Streer Journal. The most recent
Index figure available as of the date 45 days before cach Change Date is called tiic "Current [ndex.”

If the Index is no longer available, the Note Holder will choose a new idex that is haser upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before cach Change Date, the Note Holder will calculate’my new
interest Tate by adding two and onc-quarter percentage points (2.250%) to the Current Index.Tliz
Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage

,1 /I’;f

1166234969
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS5J One-Year LIBOR-Single Family - Fannie Mae Uniform //\/i %’ Fcrm 3187 6/01
Instrument

VMPE g l" E: 0216
Wollers Kluwer Financial Services 2016101416.1.0.3537-J20160219Y Initials; Page 1of4

1166234963 3

I R0



1630808034 Page: 23 of 26

UNOFFICIAL COPY

point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date
at my ncw interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The intcrest rate | am required to pay at the first Change
Date will not be greater than 8.000% or less than 2.250%. Thereafter, my adjustable interest rate will
nev’r e increased or decreased on any single Change Date by more than two percentage points from
the rateof interest [ have been paying for the preceding 12 months. My interest rate will never be
greatér Hiap 8.000% or less than 2.25%.

(E) Effectve Date of Changes. My ncw interest rate will become cffective on cach Change Date.
I will pay the driount of my new monthly payment beginning on the first monthly payment date after
the Change Date‘anta the amount of my monthly payment changes again.

(F) Notice of Chariges. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest ratc (0 2a.2djustable interest rate and of any changes in my adjustable intcrest
rate before the effective datw’of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tclephone number
of a person who will answer any qucsiton | may have regarding the notice.

. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower's initial fixed interest ratc chanues to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Intzrast in Borrower, As used in this Section 18,
“Interest in the Property" means any legal or benefieial interest in the Property, including, but not
limited to, those benefictal interests transferred in a‘©ord for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which@s ‘ne transfer of title by Borrower at a
future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is.sold‘or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold'o/ irensferred) without Lender's
prior written consent, Lender may requirc imrnediate payment in full 41 ali sums sccured by this
Security Instrument. Howevcr, this option shall not be exercised by Leiider it such excrcise is
prohibited by Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration| The notice shall
provide a period of not less than 30 days from the date the notice is given in accordapce vith
Section 15 within which Borrower must pay all sums secured by this Security Instrurep?. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invole aav
remedies permitted by this Security Instrument without further notice or demand on Borrover

1166234960
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2. When Borrower's initial fixed interest rate changes lo an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Sccurity [nstrument described in Section B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Sccurity
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“[nterest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
salcs contract or cscrow agreement, the intent of which is the transfer of title by Borrower at 2
future date to a purchaser.

If 2it or.any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is no’ aiatural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior wittten consent, Lender may require immediate payment in full of all sums secured by this
Security Instement. However, this option shall not be exercised by Lender if such excreise is
prohibited by Apzicable Law. Lender also shall not excrcisc this option if: (a) Borrower causes
to be submitted to/) cader information required by Lender (o evaluate the intended transferee as
if a new loan were beingmade to the transferee; and (b) Lender reasonably determines that Lender's
sceurity will not be impzir2d by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security, Zistrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assuniption. Lender also may require the transferee to sign an
assumption agreement that is accepia¥ie‘to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
10 be obligated under the Note and this Security Instrument unless Lender releases Borrower in
wriing,

[f Lender exercises the option to require immedia’e ravment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period. bf not less than 30 days from the date the
notice is given in accordance with Scction 15 within whick Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesz sums nrior Lo the expiration of this
period, Lender may invoke any remedies permitted by this Seturity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverianis eontained in this
Fixed/Adjustable Rate Rider.

Borrower

Seal
4 ;
1166234968
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o/ 1

Stephén N Demaio " Date
Seal
Mary J jze f!dcr *
*MNon-A hc(mt Title Hulder ea[
1186234969
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EXHIBIT A

Parcel 1: Unit 1-E together with its undivided percentage interest in the common elements in Melrose

Manor Condominium as delineated and defined in the Declaration recorded as Document no.
.0010441212, as amended from time to time, of Section 21, Township 40 North, Range 14, East of the

Third Principal Meridian, in Cook County, [linois.

Parcel 2: The exclusive right ot he use of Parking Space P-5 and Roof Deck RD 1 as limited common
elements, all is delinated on that declaraton recorded as Document 0010441212
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