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Mortgage

Dafinitions. Words used in multiple'sestions of this document are defined below and othet words are
defined in Sections 3, 11, 13, 18, 20 aad/ 21 Certain rules regarding the usage of words used in this
docurnent are also provided in Section 16. ,

(&) “Security Instrument” means this docur ent, which is dated October 18, 2016, togather with all
Riders to this document.

(B) "Borrower" is LUKE BAKALAR AND REGUNABAKALAR, HIS WIFE, AS OINT
TENANTS. Borrawer is the motigagar under this Secutity Instrument,

(C) “Lender” is TPMorgan Chase Barlk, N.A., Lendet is a n=tional bank orgatlized and extsting
under the laws of the United States of America. Lender's address 15501 Oakmont Lane, Suite 300,
Westmont, IL 60539, Lender is the mortgagee under this Securiiy Insaument,

(D) “Note” means the promissory note signed by Borrower and dated Ozteher 18, 2016, The

Note states that Bomrower owes Lender one miflion and 00/100 Dellars (7 2. $1,000,000.00) plus
interest at the rate of 2.875%. Borrowet has promised to pay this debt in regular Periodic Payments
and to pay the debt in. full not later than November 1, 2046.

(E) “Property” means the property that is described below under the heading "Tvan=iorof Rights
in the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment cherges and late
charges due undet the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders means all Riders to this Securily lustrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

K Adjustable Rate Rider O Condominium Rider Ot Second Home Rider
1 Balloon Ridet O Planned Unit Development Rider O  1-4 Family Rider
O VA Rider [1 Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all contralling applicable federal, state and local statutes, regulations,
ordinarices and administrative rules and orders (that have the effect of law) as well as all applicable
finsl, nom-appealable judicial opinions.

Q) “Comwamity Association Dues, Fees, and Assessments " means all ducs, fees, assessments
and othér rerges that ere imposed on Borrower or the Property by a condominium assocfation,
homeownss ~ssaciation or similar organjzation.

() “Electronic-Funde Transfer” means any transfer of funds, other than a transaction originated
by check, draft, orsinilar paper instrument, which is initiated through an electronic terminal,
telephanic instrumszi, computer, of magnetic tape so as to ordet, fnstruct, or authotize a financial
institution to debit or credit an-accorwnt. Such term includes, but is not limited to, point-of-sale
transfers, automated teller riachine transactions, transfors inftiated by telephone, wire transfers, and
automated clearinghouse trans’ers,

&) “Escraw Itemd” means those ftepus that are described in Section 3.

(L) “Miscellaneous Proceeds ” means aoy compensation, settlement, award of damages, or
proceods paid by any third party (other than inevrance proceeds paid under the coverages deseribed
in Section 5) for: (i) damage to, or destructica of, the Property; (if) condemnation. or other taking of
all or any pert of the Property; (iii) conveyance .1 tizu of condemnation; or (iv) misrepresentations
of, ar amdssions 2s to, the value and/or conditien o7 e Property.

(M) “Mortgage Insurance” means insurance protectiug Tender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount duz for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Seamity [nstrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12703.2, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER. Part 1024 =3 they might be
amended from time to time, or any additional or successor legislation or reguletion that governs
the same subject matter, As used in this Secwity Instrument, RESPA refers to-all reauirements and
resirictions that are iraposed in regard to a “federally related mortgage loan" evert if the Loan does
not qualify as a "federally related mortgags loan” under RESPA.

(®) “Successor in Interest of Borvower” means any party that has taken title to the Propey,
whether or not that party has assumed Borrower's obligations under the Note and/or this Separty
Instrument.

Transfer of Rights In the Property. This Security Instrument secures to Lender: (i) the repeyment
of the Loan, and all refiewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose,
Borrowsr does hereby martpage, grant and convey to Lender and Lender's suceessars and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name -
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 17-06-225-026-0000 which currently has the address of 1938 W Crystal 5t
[Street] Chicago [City], llinois 60622-3132 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a patt of the property. All replacemerts and additions
shall also be cavered by this Security nstrument, All of the foregeing is referred to in this Becurity
Instrument a3 the “Properiy.”

BORPOWER COVENANTS that Borrower is lawfully selsed of the estats hereby conveyed and has
the right t mortgage, grant and convey the Propatty and that the Property is unencumbered, except for
encumbtanes of record. Borrawer wartants and will defend generally the title to the Property against
all elaims and deraands, subject to any encuribrances of record.

THIS SECURITY BVSTRUMENT combines uniform covenants for nationsl use and non-uniform,
covenants with limited vriations by jurisdiction to constitute a uniform securify instrument covering

real propetty,
Uniform Covenants, Borowsand Lender covenant and agree as fotlows:

1. Payment of Pringipal, Interast, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Nots and any prepayment charges and Jue charges dus under the Note, Borrower shall also pay funds
for Escrow Ttems pursuant to Section 3. 2ay ments due under the Note and this Security Instrument
shall be made in U8, cuttency. However, ix uny check or other instrument received by Lender as
payment under the Note or this Security Instrurr ent 13 returned to Dendar unpaid, Lender may require
that any ot all subsequent payments due vnder the Nots and this Sccutity Instruanent bo made fn one
or more of the following forms, as selected by Lenac:. fa) cash; (b) money order; (¢) certified check,
bartk check, treasurer's chéck or cashier's check, provided <av such check is drawn upon an Institution
ghns% deposits ate insured by a foderal agency, instrumentsiity, or entity; or (d) Electronic Funds
ransfer,

Payments are deemed recelved by Lender when recetved at the locutior. designated in the Note or

at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may roturn azy payment ot partial payment if the pryivent or partial payments are
Insufficient to bring the Loan current, Lender may accept any payment or parial payment insufficient
to bring the Loan current, without waiver of any rights hersunder or prejudics to ifs rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apoly such paymends at
the time such payments are accepted. If each Perfodic Payment is applied as of its sciieduled due date,
then. Lender need not pay interest on unapplied funds. Lender may hold such unapplie tixls until
Borrower makes payment to bring the Loan cutrent. If Bortower does not do so within a rugsonable
period of time, Lendet shall either apply such funds or return thera to Botrower, If not appuicd carlier,
such funds will be applied to the outstanding principal belance under the Note immediately prios

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall retieve Botrower from meking payments due undar the Note and this Secuzity Instrument or
performing the covenants and agreements secured by this Security Tnstrument.

2. Application of Payments or Proceeds. Except a5 otherwise described in this Section 2,
all payments accepted and applied by Lender shall be epplied in the following order of priority:

1109280288 &P Margan 100602747
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() interest due under the Note; (b) principal due under the Note; (¢) amounts due undet Section 3.,
Such payments shall be applied to each Petiodic Payment in the order in which it beczme due. Any
remaining amounts shall be applied fitst to late charges, second to any ather amounts due under this
Security Tustrument, and then to reduce the principal balance of the Nate,

If Lender receives a payment from Borrower for a delinquent Periodic Payent which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinguent paymment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full peyment of ong or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary ;srepayments shall be applied first to any prepayment chatges and then as described in the
Note.

Any application £ payments, insurance proceeds, or Miscellaneous Proceeds to ptincipal due under
the Note shall not estond or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrcw items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, wil the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: () taxes ind assassments and other items which can attain priotity over this Security
Instrument as a lien or encumbrancaon the Property; (b) leaschold payments or ground rents on

the Propexty, if any; (c) premiums for uny and all insurance requived by Lendsr under Section 3

and (d) Mortgage Insurance premiums, 1° any, or any sums payable by Borrower ta Lender {n lieu

of the payment of Mottgage Insurance pretviums in accordance with the provisions of Section 10,
These itams are called “Escrow Jiems. * A zxinination or at any time during the term of the Loan,
Lender may tequire that Community Associuation Dnes, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmen t3 shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid undsr this Section. Borrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrowar's obligation to pay the Funds for auy oc all
Pacrow Items. Lender may waive Botrawer's obligation #0 puyv to Lender Funds for any or all Bscrow
Ttems at any time. Any such walver may only be in writing, 1 ‘he event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dug-Lur anv Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, sball furnish to Lender receipts
evidencing such payment within such time period as Lender may reyi¥se. Borrower's obligation 10
maks such payments and to provide receipts shall for all purposes be deecced to be & covenant and
agreement contained in this Security Insteument, 2s the phrase “covenant an« agreement” 1s used in
Section 9. If Borrower i3 obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
fails to pay the amount due for an Escraw Item, Lender may exercise its rights arider Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to ['endor any, such
amount. Lender may revoke the waiver a3 to any or 2ll Escrow Items at any time by anotise given in
accordance with Ssction 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amounts, that are then required under this Secticn 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to-apply
the Funds at the time specified under RESPA, and (b) niot to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Bscrow Ttems or otherwise in accordance with
Applicable Law,

1r0esdgea & Margan 108652747
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The Funds shall be held in an institution whase deposits are insured by a fedetal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lendet shall apply the Funds fo pay the Escrow Items no later
thar, the tiue specified under RESPA. Lender shall not charge Borrower fot holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds end Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pey Botrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
chaxge, < annual accounting of the Fuads as required by RESPA.

If there is ssurplus of Fends held fn sscrow, as defined under RESPA, Lender shall account to
Borrowet for the excess finds in zecordance with RESPA. If there is a shortage of Funds held in
escrow, as deried under RESPA, Lender shall notify Borzower as required by RESFA, and Borrower
shall pay to Lerids# 4e amount necessary to me'e up the shortage in accordance with RESPA, but

in 10 mote than 12 mouthly payments. If there is a deficlency of Funds held in escrow, as defined
under RESPA, Lendes shall notify Borrower a3 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12

morthly payments,

Upon payment in full of all sems secired by this Seeudty Instrument, Lender shall promptly reftnd to
Borrower any Funds held by Lenger.

4. Charges; Liens. Bortower shall pavall taxes, assessments, charges, fines, and impositions
attributable to the Property which can attaio sriority over this Security Instrument, leasehald payments
or ground rents on the Property, if any, and Comymurity Association Dues, Fees, and Asgessments, if
any. To the extent that these items are Escrow [tzms, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which hasnriority over this Security Instrument unless
Borower: (2) agrees In writing to the payment of the obligaten secured by the lien in a mannet
acceptable to Lendr, but only so long as Borrower is performille such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the Hen i, lega! zroceedings which in Lender's
opinion opsrate to prevent the enforcement of the lisn whils those procesdings are panding, but

only until such proceedings are concluded; or (¢) secures from the holuss of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. I Dorder detormines that any
part of the Property is subject to a lien which cax attain priority over this Seciaity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on wiich that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth abovs iu this Section

(]

Lender may require Borrower to pay a one-time charge for a real estate tax verification apw/cr
reporting service used by Lender in commection with this Loan,

§. Property Insurance. Borrower shall keep the improvements now existing or heteafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and eny other hazards including, but not limited to, earthqualces and floads, for which Lender requires
tnsurance. This insurance shall be maintained in the amounts (Including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

+iongs02eg J.F. Morgan 108802747
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Borrower subject to Lender's right o disapprave Barrawer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charge for flood 2one determination, certification and tracking services; ot (b) a one-time chargo
for flood 2one determination aud certification services and subsequent charges each time remappings
or siniler changes oceur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in comection with the review of any flood zone determination resulting from objection by
Barrower.

¥ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverge, it Lender's option and Borrowes's expense, Lender is under no obligation to purchase any
particular 4ype ot amount of coverage. Therefore, such coverage shall cover Lander, but might ot
might not [rot=ct Botrawet, Botrower's equity in the Property, or the contents of the Property, against
any Hsk, hazerd or liability and might provide greater or lesser coverage than was previously in effect.
Borrover ackniav ciges that the cost of the insurance coverags so obtained might significantly exceed
the cost of fnsurance et Borrower could have obtairied, Any amounts disbussed by Lender under

this Section 5 shall becomne additional debt of Borrower securad by this Security Instrument, These
amounts shall bear fniceest at the Note rate from the date of disbursement and shall be payable, with
such interast, upon notice £:ar Tender to Barrower requesting payment.

All insutance policics requited by Lender and renewals of such policies shatl be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional {oss payee. Lender shall have the right to hold the policies and
renewal certificates. 1fLender requires, Aeirawer shall promptly give to Lender all receipts of paid
premius and renewal notices. I Borrower 1btains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destructioa of) the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgeges 2nd/or as an edditional loss payee,

Tn the event of loss, Barrowsr shall glve prompt notice to the tnsurance ¢arrier and Lendet, Lender
tmay tmake proof of loss if not made promptly by Borrowes. Tnless Lender and Borrower otherwise
agres in writing, any insurance proceeds, whether or not the rnderlying insurance was required

by Lender, shall be applied to restoration or repair of the Proncziy, if the restoration or repalr is
ecanomically feasible and Lender's security i3 ot lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lunde: has had an oppartunity to
inspect such Property to ensute the work has been completed to Lendex's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceds {ot the repairs and
restoration in a single payment or In a series of progress payments as the worcis completed. Unless
an agreement is made in writing or Applicable Law requires intersst to be paid o such insurance
proceeds, Lender shall not be required to pay Borcower any interest or eamings on. such proceeds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid owv o5 Jusurance
proceeds and shall be the sols obligation of Bomrower. If the restoration or repair is not cesnomically
foasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Burg wer.
Such insurance proceads shall be applied in the order provided for in Section 2.

Tf Borrower abandons the Property, Lender may fils, negotiate and settle any available insurance
claim and related matters, [ Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the

1100880285 J.F Nergan 108602747
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Property under Section 22 or otherwise, Borrower hereby agsigns to Lender () Borrgwer's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Botrower) under all insuranes policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Nate or this Security Instrurent, whether

or not then due,

6. Occupancy. Borrower shall ocoupy, estsblish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Boxrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agress in writing, which consent shall not be unteasonably withheld, or unless
extenuating circimstances exist which ate beyond Borrower's control. :

7. Preserveaion -Maintenance and Protection of the Property; Inspactions. Bommower
shall not destroy, damnage or impair the Property, allow the Property to deterforate or commit waste
on the Property. Whether or not Borrower {s residing in the Property, Borrower shall maintain the
Property i order to pre it the Property from deteriorating or decreasing in value due to its condition.
Unless it is detetmined pursiaut to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair e Property iF damaged to avoid fimther deterioration or damage.

If insurance or condemnation procéeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be respotible-for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Laudsr may disburse proceeds for the tepairs and restoration

in & stngle payment or in a series of progress payments a5 the wark is corapleted, If the ingurance or
condemnation proceeds are not sufficient to 1epair o restore the Property, Borrower is not relieved of
Bomawer's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon ind inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the Iuprovements on the Property, Lender shall
give Barrower notice at the tire of ot priot to such an intiricx inspection specifying such reasonable
cauvse.

8. Borrower's Loan Application, Borrower sball be in default 37, during the Loan application
process, Barrower or any persons or entities acting at the ditection of Boirower ot with Borrower's
knowledge ot consent gave taaterially false, tisleading, or inaccurate 1icrmation or statements to
Lender (or failed to provide Lender with material information) in connestizi with the Loan. Material
representations include, but are not limited to, representations concerning Bo sower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest In the Property and Rights Under this Security
Instrument. If (2) Bomower fails to perform the covenants and agreements contained in'is Seourity
Instrument, (b) there is 2 legal procesding that might significantly affect Lendar's interestinihe

" Property and/or rights under this Security Instrument (such as a procecding in barkruptey, plotate,
for condemnation or forfeiture, for enforcement of a len which may attain priority over this Scoutity
Instrument or to extforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is teasonable or agpropriate to protect Lender's interest in tho
Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions ean include, but are not
limited to? (a) paying any sums secured by a lien which s priority over this Security Instrument; (b)

Mudbdnzed P Motgan 10BROZT4T
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appearing in court; and (¢) paying reasonable attorneys' fees to pratect its interest in the Property and/
or rights under this Security lustrument, including its secured positionina bankruptey procesding,
Securing the Property ineludes, but is not limited to, entering the Property to make repairs, change
Jocks, teplace or board up doors and windovws, drain water from pipes, elitminate building or other
code violations or dangerous conditions, and have utitities tumed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o
do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Bection 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
gecured by this Security Instrument, These amousts shall bear interest 2t the Note rate from the date of
dishursemént and shall be payable, with such futerest, upon notice from Lender to Borrower requesting
payment,

If this Secwridy Tuetrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. If Borrower scrmires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agress +o the merger in writing.

10, Mortgage Insuiance. Tf Lender requited Mortgage Insurancs as a condition of making the
Loan, Botrawer shall pay the zteaiums requited to maintain the Martgage Insurance in effect. If,

for any reason, the Mortgage Tnsurance coverage required by Lender ceases to be available fom

the mortgage msurer that previow Iy provided such insurance and Borrower was required to make
separately designated payments towad the premiums for Mortgage Insurance, Bortower shall pay the
premiums required to obtain coverage s1:0s'antially equivalent to the Mortgage Insurance previously in
effect, at 2 cost substantially equivalent tw 4 cost to Borrower of the Morigage Insurance previously
in effect, from en alternate mortgage insurer selested by Lender. I substantially equivalent Mortgage
Insurance coverage is not aveilable, Borrower saall continus to pay to Lender the amount of the
separately designated payments that were due whey, b2 Insurance coverage ceased to be In effect.
Lender will accept, use and retain these payments a8 2 dom-refundable loss reserve in licu of Mortgage
Tnsurance. Such loss reserve shall be non-refundable, notwitastanding the fact that the Loan is
ultimately paid in full, end Lender shall not be required to puy Borrower any interest or earnings on
such loss reserve. Lendet can no longst require loss reserve payments if Mortgage Insurance coverage
(in the zmount and for the period that Lender requires) provided by an insuter selected by Lender
again becomes available, is obtained, and Lender requires separateiy dsignated payments toward the
premiums for Mortgage [nsurance. [ Lendar required Mortgage Tnsurates 25 a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiuims required to maint: in Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lendet's requirement o1 Morlgage Insurence
ends in accordance with any written agreement between Borrower and Lender proviuing for such
termination or until termination is required by Applicable Law. Nething in this Sectian i 0 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or ary entity that purchases the Note) for certain lossas it
may incur if Borrower does not repay the Loan 29 agreed. Borrower is not a party to the Martgege
Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to thwe, and
may enter into apreements with other parties that share or modify their risk, or reduce losses. These
agreements are on texms and conditions that are satisfactory to the mortgage insurer and the other

4
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party (or patties) to these agreements. These agrecments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any puchaser of the Note, another fnsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dertve from (ot might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that m affiliate of Lender takes a share of the insurer's tisk in exchange for a share of the
premiugas paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(A) Ay such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgags Irsurance, or any other terms of the Loan. Such agreements will not inerease the
amount Bormav-ar will owe for Mortgage Insurance, and they will not entitle Borrawer to any

refund,

(B) Any such agreezaanis will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance urder the Homeowners Protection Act of 1998 or any other law. These
rights may include tlie righ? to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, £ Fare the Mortgage Insurance terminated awtomatically, and/or {o
receive a refund of any Mortgage Insurance preminms that were unearned at the time of such
cancellation or texmination.

11, Assignment of Miscellaneous Traceeds; Forfeiture. All Miscellanaous Proceeds ars
hereby assigned to and shall be paid to Lenaes,

If the Property s damaged, such Miscellaneuus Preceeds shall be applied to restoration ot repait of
the Property, if the restoration or repair is econopically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender sliall have the right to hold such Miscellaneous
Proceeds tntll Lender has had an opportuntty to insper< snch Property to ensure the work has been
completed to Lender's satisfaction, provided that such itisyection shall be undertaken promptly. Lender
may pay for the repairs and restoration In & single disburseinznr or in a series of progress payments as
the work is completad. Unless an agreement is made in wilting ot Apolicable Law requires interest to
be paid on such Miscellaneous Proceeds, Tender shall not be requi'ed 1o pay Borrowet any interest or
eamings on. such Miscellaneous Proceeds. If the restoration o repairig ot economically feasible or
Lender's secunity would be lessened, the Miscellaneous Proceeds shall be “pplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, said to Borrower. Such
Miscellaneous Proceeds shall be applied in the ordet provided for in Section. .

In the event of a total taking, destruction, or 1oss in value of the Property, the Miscellenaous Proceeds
shall be applied to the sums sectred by this Securlty Instrument, whether or not ther, dug, with the
excess, if ary, paid to Borrowet,

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair nerket
value of the Property immediately before the partial taking, destruction, or loss in value is equr i
or greater than the amount of the sums sesured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Procesds multiplied by the following fraction: (g) the total amount of the sums seoured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value, Any balagee shall be paid
to Borrower:

T the event of a partial takivg, destruction, or loss in value of the Property in whick the fair market
value of the Property immediately before the partial taking, destruction, or loss In value is lass than the
amonnt of the sums seoured immediately before the pattial taking, desttuction, or loss in value, unless
Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonsd by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (25 efined in the next sentencs) offers to make an award to settle a clain for damages, Borrower
fails 10 1espond to Lender within 30 days after the date the notice is given, Lender i3 authorized to
collent ard #pnly the Miscellaneous Procaeds either to restoration or repair of the Property or to the
suma sectr 2 oy this Security Instrument, whether or not then due, "Oppasing Party” means the third
party that ovés Torrower Miscellaneous Praceeds or the party sgainst whotm Borrower has a right of
action in regard 11 Miscellaneous Proceeds.

Botrower shall be in Gefautt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, coatd resnlt in forfeitute of the Property or other material iapairment of Lender's
Interest in the Property or 1 ghig mder this Security Instrument. Barrower can cure such a default and,
if acceleration has occyired, rémstate as provided in Section 19, by causing the action or procesding
to be dlsmissed with 4 ruling that, in Lender's judgment, precludes forfeiturs of the Property or other
material impatrment of Lender's intensst in the Property or rights under this Security Instrument. The
proceeds of auy award or claim for daiarges that are attributable to the impaitment of Lender's interest
in the Property are hereby assigned and sia’’ be paid to Lender.

All Miscellaneous Proceeds that are not applied do testotation or repair of the Property shall be applied
in the order pravided for in Section 2, ‘

12. Borrower Not Released; Forboarance By Lensler Not a Walver, Extension of the

time for payment or modification of amortization of the #ups secured by this Secwity Instrument
grantsd by Lender to Borrower or any Successor In Interest 51 Borrower shall not oparate 1o releass
the liability of Borrower or any Successars in Interest of Borrwer. Lender shall not be required to
commence proceedings against any Successor in Interest of Botrewer or to refuse to extend time

for payment or otherwise modify amortization of the sums secured Sy ais Security Instrument by
reason of any demand mads by the original Borrower or any Successors In futerest of Borrower,
Any forbearance by Lender fn exercising any tight ot remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Iiterest of Rotrower or in
amou&tts less than, the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Joint and Several Liability; Cossigners; Successors and Assigns Bounu. Dorrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Hawsver,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co~signes):

() is co-signing this Security Instrument orily to mottgage, grant and convey the co-signer's itsiest

in the Property under the terms of this Secwrity Instrument; (b) Is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lendsr and any other Botrower can
agres to extend, modify, forbear ar make any accommodations with tegard to the terms of this Secwity
Tnstrument or the Note without the co-signer's consent.
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Subject to the pravisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrowet's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations end Hability under this Becuuity Instrament tnless Lender agrees
ta stch release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargas. Lender may charge Borrower fees for services performed in eonnection with
Borrawer's defawtt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Tnstrument, tncluding, but not limited to, attorneys' fees, property inspection and valuation
faes. Tareiard to any other fees, the absence of express authority in this Security Instrument to charge
a specific &3 to Barrower shall not be construed 25 a prohibition on the charging of such fee. Lender
way not chirg fees that are expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan 14 sutiset to a law which sets maximum loan charges, and that law is finally interpreted

<0 that the interest u¢ ather loan charges coliected or to be collected in connection with the Loan
exceed the permitted Hiits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge td fac permitted Ilmit; and (b} any sums already eallected from Barrower which
exceeded permitted limits wiil be refunded to Borrower. Lender may chocse to make this refund by
reducing the principal owed uner the Note or by making a direct paymeant to Borrower. If a refind
reduces principal, the roduction wiil bo treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct pament to Borrower will constitute a waiver of any right of action
Borrower might have arising out of suck. o~ e:charge.

15. Notices. Al notices given by Borcower or Lender in connection with this Security Instrument
taust be in writing. Any notice to Barrower in ¢onnection with this Sectrity Instrument shall be
deemed to have been given to Borrower when mailed 1y first ¢lass mail or when actually delivered
to Borrawer's notice address if sent by other means, Notive to any one Borrower shall constitute
notice to zll Borrowers unless Applicable Law expressly cegiires otherwise. The notice address shall
be the Property Address unless Barrower has designated a snosiitute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower's tiiange of addtess, If Lender specifies
a procedure for reporting Borrower's change of address, then Borrowes shall only report a change of
address through that specified procedure. There may be oaly one desigaated notice address vnder this
Security Instrument at any one time. Any notice to Lender shalf be givin by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desiciated another address
by notice to Borrower. Any notice in connection with this Security Instrumer.t sh2ll not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrumerc sliall be
governed by faderal law and the Jaw of the jurisdiction in which the Property is located. All riglus and
abligations contained in this Security Instrument are subject to any requirstaents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by corrract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that aay provision or clause of this Security Instrument of the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Beourity Instrument or the Note
which. czn be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean aad inelude
corresponding neuter-words or words of the feminine gender; (b) words in the sithgular shall mean and
include the plural and vice verss; and (v) the word "may" gives sols discretion without any obligation

to take any a,cti_on. ,

17. Botrower's Copy. Bortower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section
13, "Interest in the Property” means any logal or beneficial interest in the Property, including, but not
limited 40, thoss beneficial interests transferred in a bond for deed, contract for deed, nstallment sales
contract ur Ascrow agreement, the intent of which is the transfet of title by Borrower at a future date to
a purchaser.

If all ot any peit ¢ £ the Property or any Interest in the Property is sold or transferred (or if Borrower i3
not & natural persoa and a beneficial interest in Borrower is sold or transferred) without Lender's prior

wrltten consent, Lerder may tequire immediate payment in full of all surs secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this optioi. ender shell give Borrower notice of acceleration, The notjce shall
provide a perlod of ot less than 34 davs from the date the notice is given in accordance with Section
15 within which Bottower must psy.all-sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of this period, Lender mey invoke any remedies permitted by
this Security Iustrament without firther noties ar demand on Botrowet.

19, Borrower's Right to Reinstate After Accaleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement o1 this Security Instrument discontinued at any time
prior to the earliest of: (a) flve days before sale of tlie Vroperty putsuant to Section 22 of this Secwity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to refustate; or (¢) entry of a judgment enforeing this Security Instrurnent. Those conditions

are that Barrower: (a) pays Lender all sums which then won'd Fe due under this Security Instroment
and the Note as if no acceleration had oceurred; (b) cures anyJetanlt of any other covenants of
agreements; (¢} pays all expenses inourred in enforcing this Securiy lnstrumert, including, but

not limited to, reasonable attorneys' fees, property inspection and velusnuon fees, and other fees
incurred for the purposs of protecting Lender's interest in the Property un! rights under this Securlty
Instrument; and (d) takes such action as Lender may reasonably tequire to azsure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obl'gation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwisi providsd under
Applicable Law. Lender may tequire that Botrower pay such reinstatement sums an. expenses in one
or maro of the following forms, as selected by Lender: (a) cash; (b) money order; (¢, cucfiiied check,
‘bank: check, treasurer's check ar cashiar's check, provided any such check is drawn upoir 20 institution
whose deposits ate insured by 2 foderal ageney, imstrumentality or entity; or (d) Electranic Funds
Trensfer. Upon reinstatement by Borrower, this Security Instrumert and obligations secured hersty
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partizl
irterest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in e change in the entity (known as the "Loan Servicer™)
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that collects Periodic Payments due under the Note and this Security lnstrument and performs ather
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicor unrelated to a sale of the Nota. If there
is a change of the Loan Servicet, Borrower will be given written notice of the change which will state
the pame and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with & notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer othet then the purchaser of the Note, the
maorttgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
t0 & successar Loan Servicer and are not assumed by the Note purchaser unless otherwise pravided by

the otz purchaser,

Neither Brisower nor Lender may commence, joitt, ot be joined to any judieial action (as either an
individual liticant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason ¢4, tais Seourity Instrument, until such Borrower ar Lender has notified the other
party (with such notics given in compliance with the tequirements of Section 15) of such alleged
reach aad afforded tae ofher party hereto a reasonable period after the giving of such notics io take
comective action. If Applicahia Law provides a time petiod which must elapse before certain action
cant be taken, that time period i be deemed to be reasonable for purposes of this paragraph. The
nofice of acceleration and opportuniz to cure given to Borrowsr pursuant to Section 22 and the notice
of aceeleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take carrective action prg dsions of this Section 20, '

21. Hazardous Substances, As nsed i flits Section 21: (2) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, keraseve, other flammable or toxie petroleum

products, toxic pesticides and herbicides, volatile-golvants, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Bnviorrental Law" means federal laws and laws of
the jurisdiction where the Property is located that relais 2 health, safety or environmental protection;
(¢) "Environmental Cleanup® tncludes any response action weaedial action, or remaval action, as
defined in Brvironmental Law; and (d) ati "Environmental Coudition” means a condition that can
canse, contrivute to, or otherwlse trigger an Environmental Cleany.

Baorrower shall not cause or permit the presenice, use, disposal, storage; or relsase of any Hazerdous
Substances, ot fhreaten to release any Hazardous Substagces, on or in tae Cropexty. Botrower shall

not do, nor allow auyone else to do, anything affecting the Property () that ix in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or releass of a Hazardous Substance, creates 2 condition that adversely affec’s the valus of the
Property. The praceding two sentences shall nat apply to the presence, use, or storage o1, the Propetty
of small quantities of Hazardous Substances that are generally recognized to be appiop:isis to nommal
residential uses and to maintenance of the Praperty (including, but not limited to, hazardous substances
in constumer producis).

Bortower shall promptly give Lender written notice of (d) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Bnvironmental Law of which Borrower has actual knowledge, (b) any
Envirormental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
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or is notifled by any governmental or regulatory authority, or any private party, that any removal ot
ofher remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Gavénants, Borrower and Lendsr further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borrawer prior to acceleration
following Borrower's breach of any eovenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall sweuify: (a) the default; (b) the action required fo cure the default; (¢) a date, not less than
30 days fcein the date the notice is given to Borrower, by which the default must be cured; and
{d) that {ai’use to cure the default on or before the date specified in the notice may result in
acceleratios-of the sums seeured by this Sceurity Instrument, foreclosure by judicial proceeding
and sale of (e ¥ roperty. The notice shall further inform Borrower of the right to reinstate after
acceleration ana e wight to assert in the foreclosure proceeding the non-existence of a defaunlt
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specilied in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Scction 22, including, but not timited fo,
reasonable attorneys' fees and ¢ozt3 o7 title evidence.

23, Releasa. Upan payment of all sums sierred by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay ary ivcordation costs. Lender may charge Borrower a foe for
relezsing this Security Instrument, but only if the o+ is paid to a third party for services rendered and
the chatging of the fee is permitted under Applizable Law.

24, Walver of Homestead. In accordance with 1iliosis law, the Borrower hereby releases and
- waives all rights under and by virtue of the Tiinois homostiad exemption laws,

25, Placement of Collateral Protection Insutance. Calsss Borrower provides Lender with
evidense of the insurance coverage required by Bortower's agweement with Lender, Lendar may
purchasc insutatice at Botrower's expense to pratect Lender's interasts in Borrower's collateral, This
insutatice tay, but need not, protect Borrower's interests. The coverags that Lender purchases may
not pay any claim that Borrower makes ot any claim that is made agafnst Hotrower in comnection with
the collateral, Borzower may later cancel any jasurance purchased by Lender hut only after providing
Lender with evidence that Botrower has obtained Insurance &s required by Borrevrer's and Lender's
agreement, If Lender purchases insurance for the collateral, Berrower will be reeponsihle for the costs
of that insurance, including interest and any ofher charges Lender may impose in ccanection with the
placement of the insurance, until the effective date of the cancellation o expiration QL Wy irzurance.
The cosis of the insurance may be added to Borrower's total owtstanding balance or obligation, The
costs of the insurance may be more thaa the cost of insurance Borrower may be able to obtzim on its
OW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrum any Rider executed by Barrower and recorded with it.
Borrower
REGINA BAKALAR Seal
A—.M""\
Luke Bakalax Seal

Aclnowledgment

Siate of Tltinois Q)@ \L—"
0

Countv of
This instmm;}vt\was acknowledged before me ’ 0 , ( Q i w ( (ﬂ by Luke
2 Bakalar, An ﬁgim Bakal v

A |
1R ﬂ , "0 '
A O %
- % - « STATE OF TLLINOIS
(Print Name) 0 , 20 |7y | & MY COMMISSION EXPIRES 1/30/2018
My comraission expires: f A
Loan Origination Organization: JPMorgan Chase Bagl, MA,
NMLS ID): 399798
Loan Qriginator: Erfoa Patrice Haris
NMLS ID: 520916

MO0RE0z88 JP. Mergar, 108882747
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EXHIBIT A

LOT § AND THE WEST 1/2 OF LOT 9, INBLOCK 1, IN JOSEPH PEACOCK'S SUBDIVISION OF
THE SOUTH % £ CRES OF THE WEST 10 ACRES OF THE S0UTH 25 ACRES OF THE WEST 1/2
OF THE NORTHEEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS.

Property address: 1938 West Crystal Street, Chicage, 11, 60622
Tax Number: 17-06-225-026 -
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Rider-Adjustable Rate

One Year Libor Index - Rate Caps

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of October, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adustable Rate Note (the “Note*) to JPMorgan Chase Bank, N.A. (“Lender”) of the same date
and cavering the property described in the Security Instrument and located at:

1938 W Crystal 8t Chicago, IL 60622-3132
[Property Address]

THE NOTE PROVINES FOR A CHANGE IN BORROWER'S EIXED INTEREST RATE TO AN
ADJUSTABLE INTEREFL RATE. THE NOTE LTMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER
MUST PAY.

Additional Covenants. In addizionto the covenants and agreements mads in the Security
Instrurent, Borrower and Lender Sirther covenant and agree as follows:

A. Adjustable Rate and Monthly Fryiment Changes. The Note provides for an initia] fixed
interest rate of 2.875%. The Note also proviias for a changs in the initial fixed rate to an adjustable
interest rate, as follows:

4. Adjustable Interest Rate and Monthly Paynisnt Changes.

{A) Change Dates, The initial fixed interest vate i will pay will changs to an adjustable interest
rate on the 1st day of November, 2026, and the adjust=ole interest rate I will pay may change

on that day every year thereafter. The date on which my Haifial fixed interest rate changes to an
adjustable intexest rate, and each date on which ray adjustauie Interest rate could change, is called a
“Change Date”.

(B) The Index. Beginning with the first Change Date, my adjustabiz ‘ntetest rate will be based on
an Index.

The “Index” is One Year Libor. The most recent Index figure available as of the date 45 days
before each Change Date is called the “Current Index”.

If the Index is mo longer available, the Note Holder will cheose a new index that is bused upon.
comparable information. The Note Holder will give me notics of this choice.

(C) Calcuiation of Changes, Before each Change Date, the Note Holder will caloulzie 1av new
interest rate by adding two and one-quarter percentage points (2.250%) to the Custent Indet. The
Note Holder will then round the resuit of this addition to the nearest zero and one-eighth percentage
point (¢.125%). Subject to the limits stated in Section 4D} below, this rounded amount will be my
new interest rate until the next Change Date,

The Nate Holder will then determine the amount of the monthly payment that would be sufcient
to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
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Date at iy new interest rate in substantially equal paymerts. The result of this caleulation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 4.875% or less than 2.25%. Thereafter, my adjustable interest rate wilt
never be increased or decreased on any single Change Date by more than two percentage poitits
from the rate of interest [ have been paying for the preceding yedr. My interest rate will never be
greater than 7.875% or less than 2.25%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date. T will pay the amount of my new monthly payment beginning on the first monthly payment
datn wieer the Change Date until the amount of my monthly payment changes again.

{F) No‘ier of Changes. The Note Holder will deliver or mail to e a notice of any changes
in my initid fxed interest rate to 2n adjustable interestrate and of any changes in my adjusieble
interest rate bafre the effective date of any change. The notice will include the amount of my
monthly paymers, 3y informztion required by law to be given to me and also the title and
telephone mumber of 2 person who will answer any question I may have regarding the notice.

By SIGNING BELOW, Botriwer accepts and agrees to the terms ané covenants contained in this Fixed/
Adjustable Rate Rider.

Borrower
Luke Bakalay Seal
EORADRLAR Seal

11008a0288 J.P. Morgan
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