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[AA287 SUBORDINATION AGREEMENT

Agreetioni made this 2nd day of September, 2016, by and among MB Financial Bank
N.A., (“Existing Morigagee™), Patrick J. Lynch (collectively “Owners”), and MB Financial
Bank, N.A. (“New Mor'g2gee™).

WITNESSETH:

WHEREAS, the Owner owns the eptire fee title to certain real property and
improvements thereon known as 500 W. Supeorisy St. Unit #2602, Chicago, IL 60654, more
particularly described in Exhibit A attached hereto, . necessary, (“Real Estate”); and

WHEREAS, Existing Mortgagee is a mortgage< pursuant to the terms of a Mortgage
(“Ex1stmg Mortgage ')‘betwreen Owner and Mortgagee dated Tuly 19, 2016 and recorded on
-3 20N ‘as Document Numbér 16 Z:¢ 557887 in the office of the
Cook County Recorder of Deeds (the “Trust Deed”); and

WHEREAS, New Mortgagee has issued its commitment letter to Owner subject to the
terms and conditions of which it will lend to Owner the sum of Threc undred Sixty-Five
Thousand dollars ($365,000) to be secured by 2 mortgage on the Real Estate ("Ne'wv Mortgage”™),
a copy of which has been supplied to Existing Mortgagee, but is unwilling to makeihe loan or
accept the security described unless this Agreement has first been executed and deliversd; and

WHEREAS, Existing Mortgagee has agreed to subordinate the Existing Mortgage to the
lien of the New Mortgage in a manner satisfactory to Existing Mortgagee.

NOW, THEREFORE, in consideration of the premises, the mutual covenants contained

herein, and other good and valuable consideration, receipt of which is hereby acknowledged, the
parties hereto agree as follows:
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1. New Mortgagee and Owner hereby certify as of the date hereof that their status is as
aforesaid; that the New Mortgage is in full force and effect and has not been modified, altered or
amended from the form supplied to Existing Mortgagee as aforesaid; and that no default exists on
the part of the Owner under the New Mortgage or the Note it secures.

2. Neither the Owner nor the New Mortgagee will, without the prior written consent of
the Existing Mortgagee, amend, modify, or supplement the New Mortgage or the Note it secures
to increase the principal amount secured above the amount set forth in the recitals above.

3. Except as expressly provided herein, the Existing Mortgage is and shall be subject,
subordinate and inferior in all respects to the New Mortgage with the same force and effect as if
the NevMiortgage had been executed, delivered and recorded prior to the execution, delivery and
recordation of the Existing Mortgage.

4, Ths Cwner further agrees that from and after the date hereof, Owner shall deliver to
Existing Mortgag=¢ or its successors or assigns a copy of any notice of default given by New
Mortgagee to Owner uider the New Mortgage at the same time such notice or statement is
delivered to the Owner.

5. No modification, amerdinent, waiver or release of any provision of this Agreement, or
of any right, obligation, claim or.cavse or action arising hereunder shall be valid or binding for
any purpose whatsoever unless in writing and duly execu_tgd,by the party against whom the same
is sought to be asserted. The new mortgage is dated ¢/ o/ 728 and recorded
on (/27 / 20k in the Ofice of the Recorder of Cook County, Illinois, as
DocumentNo.: _t{ ALRT0L7S .

6. All notices, demands and requests given o1 raquired to be given hereunder shall be in
writing. All such notices, demands and requests by Orvner and New Mortgagee to Existing
Mortgagee shall be deemed to have been properly given ifserved in person or if sent by United
States registered or certified mail, postage prepaid, addressed t¢ Exsting Mortgagee at:

Attn: MB FINANCIAL BANK N.A.
6111 N. RIVER ROAD
ROSEMONT, IL 60018

or to such other address as Existing Mortgagee may from time to time designate by wr:tten-notice
to Owner and New Mortgagee given as herein required,
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7. This Agreement shall inure to the benefit of and by binding on the parties hereto and
their respective successors and assigns.

8. This Agreement shall be governed by the laws of the State of Illinois.

IN WITNESS WHEREOF, Existing Mortgagee, New Mortgagee, and Owner have
respectively executed this Agreement as of the day and year first above written.

EXISTING MORTGAGEE: NEW MORTGAGEE:
- ' 7
N e : .
By: Q\ a‘?b-»-»»O @,L\ fk /{/ 4

Haves Ag cwes

(Name)
Mooz e
(Title)
By:
(Narne)
Tite) o (Title)

/ N

Property Address: 500W. Superior St. Unit #2602, Chicago IL 60654

Property Index Numbers: 17-09-114-021-1508; 17-09-114-021-1590; 17-09-114-021-1591
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STATE OF ﬂ )

COUNTY OF (ool )

I the undersigned, 3 Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that b,,r? rch T by weh , personally known to me to
be the same person whose name subsdribed to the foregoing instrument, appeared before me this
day in person and acknowledged that he  signed, sealed and delivered the same
instrument as f. ¢ free and voluntary act, for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.

[SEAL| ; Notary Public

JOEL A, VOGT
¢ Natary Public- State of fiinois |
<My Commissiof, Expires March 15, 20207
Bt P, A e e g e o S

STATE OF /4 )

' ) SS.
COUNTY OF )

I the undersigned, a Notary Public, in and for the Cowity, in the State aforesaid, DO HEREBY
CERTIFY, that _, personally known to me to
be the same person whose name subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that signed, sealed and delivered the same
instrument as free and voluntary act, for the uses and nurmoses therein set forth,
including the release and waiver of the right of homestead.

Given under my hand and official seal, this day of 20

[SEAL] Notaiy Public
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STATE OF B2 Lines )
- ) SS.
COUNTY OF { e e )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY
CERTIFY, that iz

5. personally known to me to be the

- ¥ XA SHAVISE T of said corporatlon and personally known to me to be

the same persons whose nares are subscrlbed to the foregoing instrument, appeared before me

this day in  person ~and  severally  acknowledged that as  such

K SN L i i and

SRy (iR e i , t.hey

signed and dellvered the said mstrumem nd caused the corporate seal of said corporation to be

affixed thereto, pursuant to authority giveu by-ii2 Board of Directors of said corporation, as their

free and voluntary act, and as the free and voruntary act and deed of said corporation, for the uses
and purposes therein set forth.

Given under my hand and official seal, this /Hk;‘ay of September, 2016.

[ PN /
/f Y,

Notary Public

"OFFICIAL SEAL"

KARI JENSEN
NOTARY PUBLIC, STATE OF ILLINOIS
fy Commissio

[SEAL]
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STATE OF JLUINGL S )
)SS.
COUNTY OF Loo 15 )

I the undersigned, a Notary Public, in and for the County, in the State aforesaid, DO HEREBY

CERTIFY, that __ Danid  Brneyvec , personally known to me to
be the Blonda Mg nanlly of b Angmupet and
d personally known to me to be the

Authorized Si; zrer of said corporation and personally known to me to be the same persons whose
names are suesecibed to the foregoing instrument, appeared before me this day in person and
severally acknovdedzed that as such and Authorized
Signer, they signed and delivered the said instrument and caused the corporate seal of said
corporation to be affixed thereto, pursuant to authority given by the Board of Directors of said
corporation, as their free ana Joluntary act, and as the free and voluntary act and deed of said
corporation, for the uses and purpuses therein set forth.

Given under my hand and official zeal, this 3 day \S@%éﬁ’/ 20 [ é’

stary Pulflic
{SEAL] lﬁ

OFFICIAL SEAL
JULIA PAVE

Notary Public - State of lllinois
My COI'I‘IIT!I?.:IO' Explres 1/16/2019

This instrument prepared by/mailed:
MB FINANCIAL BANK, N.A.
6111 NORTH RIVER ROAD
ROSEMONT, IL 60018
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EXHIBIT A

PARCEL 73

CONDOMINIUM AS OFLINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1 T090, LOT 15 (EXCEPT THE WEST 9 FEET), LOTS 16 TO 28 AND THE
WEST 19 3/4 FEET OF 107 11 IN BLOCK 4 IN HIGGINS, LAW AND COMPANY'S ADDITION TO
CHICAGO; LOTS 1 TO 4, FACEPT THE WEST 9 FEET OF SAID LOT 4) , IN THE SUBDIVISION
OF THE WEST 4 1/4 FEET OF LOT 11 AND ALL OF LOTS 12, 13 AND 14 N HIGGINS, LAY
AND COMPANY'S ADDITION TC CHiCAGD, AND ALL OF THE EAST-WEST VACATED ALLEY LYING
NORTH OF SAID LOTS 15 TO 28 (FaCEPT THE WEST 9 FEET THEREQF) ALL IN SECTION 19,
TOWNSHIP 39 NORTH, RANGE 14 EAST<OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS;

WHICH SURVEY iS ATTACHED AS EXHIBIT “i" TO DECLARATION OF CONDOMINIUM RECORDED
MAY 18, 2005 AS DOCUMENT 0513822164 AND F!RST AMENDMENT RECORDED JULY 20, 2005 AS
DOCUMENT 0520144042, SECOND AMENOMENT RECGRPZP OCTOBER 4, 2005 AS DOCUMENT
0527739001 AND THIRD AMENDMENT RECORDED OCTCHFR 24, 2005 AS DOCUMENT 0529734054,
TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST I%-THE COMMON ELEMENTS, ALL IN
COOK COUNTY. (LLINOIS.

PARCEL 2.

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 229, A LIMITZD COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DEGLARATION AFORESAIR RECORDED AS
DOCUMENT 0513822164,

PARGEL 3:

EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 FOR INGRESS AND EGRESS, USE,
STRUCTURAL SUPPORT, USE OF SHARED FACILITIES, MAINTENANCE, UTILITIES,
ENCROACHMENTS AND EXTERIOR MAINTENANGE AS CREATED BY THE DECLARATION OF
COVENANTS, CONDITJONS, RESTRICTIONS AND EASEMENTS RECORDED MAY 18, 2005 AS
DOCUMENT 0513822163.
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