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Instrument Prepared and Recording Requested by:
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Banington Bankgand Trust Co., N.A.

507 Nosth Miwaukee Avenue Libertyvitie,

When Recorded Mail 1o:

Wintrust Mortgage, a division of
Barnington Bank and Trust Co., N.A,

9700 W Higgins Road Suite 300
Rosemont, IL 60018
Send Tax Notices to:

Wintrust Mortgage, a division of
Bamington Bank and Trust Co., N.A.
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Rosemont, IL 60018

SO\ \QO—%Q“A [Space Above This Line For Recording Data]
Loan No, 001308679

PARCEL TAX \D#: 12-22-130-075-1006
PMI CASEX:

MORTGAGE
MIN 1000312-0001308679-5

DEFINITIONS

Words used in multiple sections of this document ar» defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruie; regarding the usage of words used in this

document are also provided in Section 16.

(A)  "Security Instrument” means this document, whicli ts dated October
s, 2016 together with all Riders to this document

(B) "Borrower" is JAMES W ORBON AND LORRAINE ORBU’y - HUSBAND AND

WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Elecironic Registration Systems, Inc. MERS is a separi®
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the faws of Delaware, and has an address and telephone number of P.OQ. BOx 2026, Flint,

MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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D)  "Lender" is Wintrust Mortgage, a division of Bamington Bank

and Trust Co., N.A.
Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E)  "Note" means the promissory note signed by Borrower and dated October 31st
2015 . . The Note states that Borrower owes Lender
TWO A NDRED FORTY FIVE THOUSAND AND NON00

Dollars (0.5.,% 245,000.00 ) plus interest at the rateof  3.125 9. Borrower has
promised tu py this debt in regular Periodic Payments and to pay the debt in full not later than
November 151, 2051 .
Y] *Propert;" imeans the property that is described below under the heading "Transfer of
Rights in the Property.”

(G) “Loan" means the reut evidenced by the Note, plus interest, any prepayment charges
and late charges due under thr Note, and all sums due under this Security Instrument, plus
interesi.

(H)  “Riders" means all Rideis #, this Security Instrument that are executed by Borrower.
The following Riders are to be execut>d '» Borrower [check box as applicable]:

[J Adjustable Rate Rider [X] Conda niniium Rider [x] Second Home Rider
Balloon Rider ] Biweekiy Payment Rider [~  1-4 Family Rider
[C] Otherfs) [specify] ] Pianned Unit Development Rider

()] *Applicable Law® means all controlling applicioi> federal, state and local statutes,
regulations, ordinances and administrative rules and orders {inat have the effect of law) as well
as all applicable final, non-appealable judicial apinions.

(1)) *Community Association Dues, Fees, and Assessmoris” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Froyge-ty by a condominium
association, homeowners association or similar organization.

x) *Electronic Funds Transfer” means any transfer of funds, other Can a transaction
originated by check, draft, or similar paper instrument, which is initiated through 2= electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruc., or avthorize
a financial institution to debit or credit an account. Sach term includes, but is not Kméia to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by teleptoce,
wire transfers, and automated clearinghouse transfers.

(L) *Escrow Items" means those items thai are described in Section 3.

(M)  *Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by amy third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

)  “Mortgage Insurapce” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS <Single Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18)
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(O)  "Periodic Payment” means the regularly scheduled amount due for () principal and
interest under the Note, plus (ji) any amounts under Section 3 of this Security Instrument.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), a5 they might be
amended from time o time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage Joan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q . "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sec '.AI'i:y Instrument.

TRANSFZR JF RIGHTS IN THE PROPERTY

This Security inzary-aent secures (o Lender: (i) the repayment of the Loan, and all renewals,
extensions and medific2tions of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Sccwrity Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant zud convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to @ saccessors and assigns of MERS the following described
property located in the

COANTY

[Typ2of Kecording Jurisdiction]
of COOK

[Name of Rei ording Jurisdiction]

Unit number 518-3 in the Armitage Square Condor ani am, as delineated on

a survey of the following described tract of land: Lov 12 'in Block 1

in Michael Reich's Resubdivision in Section 33, Townsto 0 North,

Range 14, East of the Third Principal Meridian, in Cook oy,

Jllinots, which survey is attached as Exhibit "A” to the declarzao+ of
condominium recorded as document number 93920346, as ar..ended from time
to time, together with its undivided percentage of interest in the

common elements in Cook County, llinois.

which currently has the address of 518 W ARMITAGE AVE  Unit 3

[Street]
CHICAGO , Mlimois 60614 {"Prope.ty Address™):
cing [ip Codej

TOGETHER WITH all the improvemenis now or hereafter erected on the properiy; and
all easements, appurtenances, and fixtures now or kereafter a part of the property. /A
replacements and additions shall also be covered by this Security Instrwment. All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS halds anly legal (ile to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders’s successors and assigns) has the right: 1o exercise any or all of those interesis,
including, but not limited 10, the right to foreclose and sell the Property: and (o take any action
required of Lender including, but not limited lo. releasing and canceliog this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Preperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
ins#.uinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1 Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. bo:rover shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any przgayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrew ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall 5o made in U.S. currency. However, if any check or other instrumem
received by Lender as pay.ozat under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thic any or all subsequent payments due under the Note and this
Security Instrument be made in.one ar more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certified rheck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upow za institution whose deposits are insared by a federal
agency, instrumentality, or entity; or (d) Flectranic Funds Transfer.

Payments are deemed received by I'ender when received at the location designated in
the Note or at such other location as may be desiznzted by Lender in accordance with the notice
provisions in Section 15. Lender may return any pyment or partial payment if the payment or
partial payments are insufficient to bring the Loan curien'. Lender may accept any payment or
partial payment insufficient to bring the Loan current, wit'.ort waiver of any rights hereunder or
prejudice 1o its rights (o refuse such payment or partial pay=ents in the future, but Lender is not
obligated to apply such payments at the time such payments are uccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neea r.a* pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payz:ert to bring the Loan
current. If Borrower does not do so within a reasonable period of tiw: -Leader shall either
apply such funds or return them to Borrower. If not applied earlier, such runcs will be applied
to the outstanding principal balance under the Note immediately prior to forecrosurz.- No offsel
or claim which Borrower might have now or in the futare against Lender shall reliove 2e-vower
from making payments due under the Note and this Security Instrument or perfe:miaz - the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in t'us
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shal} be applied io each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Paymeuts,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
princip>l due under the Note shall not extend or postpone the due date, or change the amount, of
the Ferisaic Payments.

3/ Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymenis are cu: under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide
for payment of umrants due for: (a) taxes and assessments and other items which can attain
priority over this ‘Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground reri on the Property, if any; (c) premiums for any and all insurance
required by Lender under 5o tion 5; and {d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lend<s in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ifems.” At
origination or at any time during k¢ term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessm.er’s of any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrewer shall promptly furnish to Lender all notices
of amounts (o be paid under this Section. ‘Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligato to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to “.epder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. 1/t event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenuer renuires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendes may require. Borrower's
obligation to make such payments and to provide receipts shall for =i purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as i pbrase "covenant and
agreement” is used in Section 9. If Bomower is obligated to pay Esziow: liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall wen o obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa'ver a¢-to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, p7a: such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réraied
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender 10 apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5of I8)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shull apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bosrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intrcex{ or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interes? shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

if awre is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Brarower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bongyv/er shall pay to Lender the amount necessary to make up the shoriage in
accordance with KESPA, Yut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow,-s Zefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pzy i» Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i no more than 12 monthly payments.

Upon payment in full ol 2% sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Fund=o7id by Lender.

4. Charges; Liens. Borrower shall nay all faxes, assessments, charges, fines, and
impositions attributable to the Property whica cau atiain priority over this Security Instrument,
leasehold payments or ground rents on the Proprty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that s~ items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien ‘viaich has priority over this Security
instrument unless Borrower; (a) agrees in writing to the naymeni of the obligation secured by
the lien in a manner acceptable to Lender, but only so long s Burrower is performing such
agreement; (b) contests the lien in good faith by, or defends againe: ~:forcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the exforzwant of the lien while
those proceedings are pending, but only until such proceedings are cori'uded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subizct to a lien
which can attain priority over this Security Instrument, Lender may give Borrowe: 2. notice
identifying the lien. Within 10 days of the date on which that nofice is given, Borrowey shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 60 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chesen by Bomower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alsr'vo responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zome determination resulting from an
objectiou vy Borrower.

it borrower fails to maintain any of the coverages described above, Lender may obtain
insurance cov:ae, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any garcular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighi o/ might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, >zainst any risk, hazard or liability and might provide greater or lesser
coverage than was previcush, in effect. Borrower acknowledges that the cost of the insurance
coverage 50 obfained might sigrdiicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishwzed hv Lender under this Section 5 shall become additional dehbt
of Borrower secured by this Secm ity ostrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by L/ nde: and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sus’i 1 clude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionas ioss payee. Lemder shall have the right to
hold the policies and renewal certificates. If Lender r-qu'res, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notic7s. ' If Borvower obtains any form of
insurance coverage, nol otherwise required by Lender, f~. damage to, or destruction of, the
Property, such policy shall include a standard morigage clawse upd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice te tie ipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowr..-Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, wheiher or ni the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Propocty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Diirg such
repair and restoration period, Lender shall have the right to hold such insurance proccess wmil
Lender has had an opportunity to inspect such Property to ensure the work has been coririeind
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Leircr
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as ¢he work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not ecoromically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
ane sctile the claim. The 30-day period will begin when the notice is given. In either event, or
it Len/sr acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid un’er the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the ngt. t» any refund of unearned premiums paid by Borrower) under all insurance
policies covening th+ Property, insofar as such rights are applicable to the coverage of the
Property. Lender mav use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid unde: the Note or this Security Instrument, whether or not then due.

6. Occupancy. - Grarower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 Gays after the execution of this Security Instrument and shall
continue to occupy the Propen; as Rorrower's principal residence far at least one year after the
date of occupancy, unless Lendcr otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extona%ing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance :nd Protection of the Property; Iaspections,
Borrower shall not destroy, damage or impair w. Froperty, allow the Property 1o deteriorate or
commit waste on the Property. Whether or not boriovrer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Frrperty from deteriorating or decreasing in
value due to its condition. Unless it is delermined rur;uant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pro.uptly repair the Property if damaged
to avoid further deferioration or damage. If insurance or condemi.ation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrouees shall be responsible for
repairing or restoring the Property only if Lender has released procecds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single p~yiwert or in a series of
progress payments as the work is completed. If the insurance or condemnatini yroceeds are not
sufficient to repair or restore the Property, Borrower is ot relieved of Borrower's ~iziigation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Proverty.
Lender shall give Borrower notice at the time of or prior to such an interior inspeciicn
specifying such reasonahle cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrewer or any persons or entitles acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security lnstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priciity over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
avanioned the Property, then Lender may do and pay for whatever is reasanable or appropriate
to protez Lender's interest in the Property and rights under this Security Instrument, including
protectiiy wid/or assessing the value of the Property, and securing and/or repairing the
Property. Lerier's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has ruiucity over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable attorne’s’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includiug itssecured position in a bankruptcy proceeding. Securing the Property
includes, but is not limites i, entering the Property to make repairs, change Jocks, replace or
board up doors and windows; drain water from pipes, eliminate building or other code
violations or dangerous condit.ons, and have uilities turned on or off. Although Lender may
take action under this Section 9, ‘Lerler does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lrader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument, - These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Dcrrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to th. Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writinj.

10. Mortgage Insurance. If Lender required Mortgage locurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiain e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required b Lender ceases io be
available from the morigage insurer that previously provided such insuranve zad Borrower was
required to make separately designated paymenis toward the premiums for Mu.tgar= Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleas to the
Morigage Insurance previously in effect, at a cost substantially equivalent to th: -0st to
Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage irsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiabls,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable Joss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve paymenis if Morigage Insurance coverage (in the

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(G3014-09 (05/11) (Page 90f 18)

ha




1631255233 Page: 11 of 24

UNOFFICIAL COPY

amount and for the period thai Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
preminms for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Bommower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apuncable Law. Nothing in this Section 10 affects Borrower's obligation (o pay interest at the
rate previded in the Nofe.

worigage Imsurance reimburses Lender (or any entity that purchases the Note) for
certain ius%es) it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the W.otigage Insurance.

Mortgare ivsurers evahiate their total risk on all such insurance in force from time to
time, and may entr ‘nto agreements with other parties that share or modify their risk, or reduce
losses. These agreement= are on terms and conditions that are satisfactory to the mortgage
insurer and the other party f.r parties) to these agreements. These agreements may require the
mortgage insurer to make paymw i using any source of funds that the mortgage insurer may have
available (which may include funds nbtained from Mortgage Insurance premiums).

As a result of these agrewmuants, Lender, any purchaser of the Note, another insurer,
amy reinsurer, any other enlity, or any 2.fate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
paymenis for Mortgage Insurance, in exchan se for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement providges that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preriums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the ar.iounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ths Loan Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrurar has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectior. it of 1998 or any
other law. These rights may include the right to receive certain disclosares, to request and
obtain cancellation of the Morigage Insurance, to have the Mortgage Insuranc ictminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums 02t were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Piozecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender bas had am opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursemen or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest {o be paid on such
Mi-cellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sur’: Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's s>curity would be lessened, the Miscellaneous Proceeds shall be applied (o the sums
secured vy th’s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Stah Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the éveus of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prucreds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of & pdiial taking, destruction, or loss in value of the Property in which
the fair market value of the Propeity immediately before the partial taking, destruction, or loss
in value is equal to er greater (r2p the amount of the sums secured by this Security Instrument
immediately before the partial takiag;, <2struction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s=cozed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the 1artial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immw dia:ely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction, 4r )ass in value of the Property in which
the fair market value of the Property immediately before e partial taking, destruction, or loss
in value is less than the amount of the sums secured immnedis*olv before the partial taking,
destruction, or loss in value, unless Borrower and Lender ctherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sumis secured by this 5-curity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an avsard to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the d=ic the notice
is given, Lender is authorized to collect and apply the Miscellancous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Instrumess, »aiedher
or not then due. "Opposing Party” means the third party that owes Borrower Misceliaeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanecus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or ckaim for
damapges that are attributable to the impairment of Lender’s interest in the Property are hereby
ass’gud and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apnlied in the order provided for in Section 2.

1% Sorrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time for yavment or modification of amortization of the sums secured by this Security
Instrument grant:d “v Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release th: liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to czimmence proceedings against any Successor in Interest of Borrower or
to refuse (o extend time =& ;ayment or otherwise modify amortization of the sums secured by
this Security Instrument by rasvn of any demand made by the original Borrower or amy
Successors in Interest of Bonower. Any forbearance by Lender in exercising anmy right or
remedy including, without limita‘ie.s . Lender's acceptance of payments from third persons,
entities or Successors in Interest of Barzorver or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercist of anv right or remedy.

13. Joint and Secveral Liability, Co-signers, Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's vbligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note {a "co-signer”): (a) is co-signing this Security Zns'rument only to mertgage, grant and
convey the co-signer's interest in the Property under the tzws of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Se_urity Instrument; and {(c) agrees that
Lender and any other Borrower can agree to extend, nwdity. forbear or make any
accommodations with regard to the terms of this Security Instrumcpt-or the Note without the
co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Inte;csi «f Borrower who
assumes Borrower's obligations under this Security Instrument in writing, an4is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securitv-instrument.
Borrower shall not be released from Borrower’s obligations and liability under thic Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecments of
this Security Instrument shall bind {except as provided in Section 20) and benefit the succrssors
and assigns of Lender.

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attormeys' fees,
property inspection and valuation fees. In vegard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Secarity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxirmum loan charges, and that law is finally
intripisted so that the interest or other loan charges collected or to be collected in connection
with w~ Loan exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the
amount aevessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrwir which exceeded permitied limits will be refunded to Borrower. Lender may
choose to mal.c this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowv:, If a refund reduces principal, the reduction will be treated as a partial
prepayment without > prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borr~wer's acceptance of any such refund made by direct paywment o
Bomrower will conslitute = w.uver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nofices given by Bormrower or Lender in connection with this
Security Instrument must be in writing Any notice to Borrower in connection with this Security
Instrument shall be deemed to have L=<y given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s no ice arldress if sent by other means. Notice o any one
Borrawer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice 10 Lender. orrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proc.dure for reporting Borrower's change
of address, then Borrower shall only report a chanp: of address through that specified
procedure. There may be only one designated potice addzcss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has aesiated another address by
notice to Borrower. Any notice in connection with this Security Instenizzt zhall not be deemed
io have been given to Lender until actually received by Lender. If any riice required by this
Security [nstrument is also required under Applicable Law, the Applicable Law 12quirement will
safisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security F.us'-ument
shall be governed by federal law and the law of the jurisdiction in which the Property is Jocaied.
All rights and obligations contained in this Security Instrument are subject to any requizezients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘e
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In Lhe event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine pender: (b} words in the singular
shall mean and include the plural and vice versa; amd {c} the word "may® gives sole discretion
withoul any obligation te take any action.

17. Borrower's Copy. Borower shall be given one copy of the Note and of this
Secuiio: Instrument.

i, Trangfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 8. “Tnterest in the Property” means any legal or beneficial imtecest in the Property,
Including. Lar avt limited to. thase beneficial interests transferred in a bond for deed. contract
for deed. instaiirien* sales contract or escrow agreement. the intent of which is the transfer of
title by Borrower it 7 futare date to a purchaser.

If all or any part-of (he Property or any Interest in the Property is sold or transferred
(or if Borrower is not 2 ritaral person and a beneficial interest in Borrower is sold or
transferred) without Lender's prio: written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiait-d by Applicable Law.

If Lender exercises this opticn. i zader shall give Borrower notice of acceleration. The
notice shall provide a period of not les; than 30 days from the date the notice is given in
accordance with Section 15 within which Barow>r must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suws prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy Yastrument without further notice or demand
on Borrower.

19. Barrower's Right to Reinstate After Accze ation. If Borrower meets certain
conditions, Borrower shall have the right to have enforicment of this Security Instrument
discontinued at any time prior to the earliest of: (a) five diys before sale of the Property
pursuant to any power of sale contained in this Security Instrunveric-(b) such other period as
Applicable Law might specify for the termination of Borrower's right t s-instate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are thz{ Sorrower: (a) pays
Lender all sums which then would be due under this Security Instrument and ‘2 Note as if no
acceleration had occwrred; (b) cures any default of any other covenants or agicemesic: (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but nut lirsited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrad Zor the
purpase of protecting Lender’s interest in the Property and righis under this Security Instrarent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest 1 i
Property and rights under this Security Instrument, and Borrower's obligation to pay the suns
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are imsured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if ne
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (fogether with this Security Instrument) can be sold ome or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Ins’cument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiat~d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given v.m'en notice of the change which will state the name and address of the new Loan
Servicer, *ise address to which payments should be made and any other information RESPA
requires in crxnixction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced oy a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligativnr t> Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer zd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor. Lexder may commence, join, or be joined to any judicial action
{as either an individual litigait or the member of a class) that arises from the other party's
actions pursuant te this Security Iustment or that alleges that the other party has breached any
provision of, or any duty owed by roazov of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and zforced the other party herelo a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notiie /f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notize of acceleration given to Borrower
pursuani to Section 18 shall be deemed to satisfy the noticc and ~oportunity to take correclive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: 47} "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pu’atents, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otf.ci ikunmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maieiials containing
asbestos or formakdehyde, and radicactive materials; (b} "Environmental Law" ricans federal
laws and laws of the jurisdiction where the Property is located that relate to heulth  s~fety or
environmental protection; (¢} "Environmental Cleanup” includes any response actior; ruiredial
action, or removal action, as defined in Environmenta! Law; and (d) an "Envirouriental
Condition" means a condition that can cause, contribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not limited to, amy
spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condi’sa caused by the presence, use or release of a Hazardous Substance which adversely
affects (he value of the Property. If Bormrower learns, or is notified by any governmental or
repulatory av hority, or any privale party, that any removal or other remediation of any
Hazardous Sitciance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial uctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Le:Zcr for an Environmental Cleanup.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remcdses., Lender shall give notice to Borrower prior to
acceleration following Borrower's viesch of any covenant or agreement in this Security
Instrument (but not prior to accelerativn undzr Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
default; (c) a date, not Jess than 30 days fron th: date the notice is given to Borrower, by
which the default must be cured; and (d) that filvie to cure the default on or before the
date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sa’e Jf the Property. The notice shall
further inform Borrower of the right to reinstate after accelezation and the right to assert
in the foreclosure proceeding the non-existence of a defiult ov any other defense of
Borrower to acceleration and foreclosure, If the default is not Cried on or before the date
specified in the notice, Lender at its option may require immediaie py; ment in full of all
sums secured by this Security Instrument without further demand au may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursning the remedies provided in this Section 22, including, but rut Limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. { nder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende’ may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thud
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to prolect Lender’s interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The casts of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to olMain on its own.

BY SICNVIG BELOW, Borrower accepis and aprees to the terms and covenants

comlained in this Serorily Instrument and in any Rider executed by Bo: and recorded with
it.
//_ ~ - WM {Seal

WOREON -Borrower

aLne.- (Seal

RRAINE ORBON -Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF LQ\&Q S } S5

in and for said county antl state do hereby certify that

JAYET W ORBON AND LORRAINE ORBON , HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY

, @ Notary Public

personally knowa to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appcares before me this day in person, and acknowledged that they

signed and delivered thc said instrument as  their free and voluntary act, for the uses
and purposes therein set farth.

Given under my hand :ind »fficial seal, this 31t day of
October . 2018 s
Notary Public
P—

My Commission Expires: -
<A DD DORD ¥ “OFFICIAL SEAL"
i ) NELIDA Q SCHWARTZ

‘ Motary Public, State of lllinois
i My Gommission Expires 1/27/2020

NMLSR ID: 449042
NMLSR (L.Q.) ID: 559841 (Mark B Bechiold)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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CONDOMINIUM RIDER
LOAN# 001308679
THIS CONDOMINIUM RIDER is made this 3tst day of
October . 2016 , and is incorporated imto and shall be

deesiod to amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security

Instrunent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's

Note'to

Wintrust m.rtcage, a division of Barrington Bank and Trust Co., N.A. (
the

“Lender”) of vie same date and covering the Property described in the Security Instrument and

located at:

518 W ARMITAGE AVE 1t 3 CHICAGO, IL 60614
[Property Address}]

The Property includes a unit in, tcge’ser with an undivided interest in the common elements of,
a condominium project known as

ARMITAGE SQUARE CONDOMINIUM

[Naine of Condonup:am Project]

{the "Condominium Project”). If the owners associatiou or other entity which acts for the
Condominium Project (the "Owners Association”) holds ti:z to property for the benefit or use
of its members or shareholders, the Property also includes Berower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interes:.

CONDOMINIUM COVENANTS. In addition to the covenants »d agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as (wilows:

A. Condominium Obligations. Borrower shall perform all of llomrrwer's
obligations under the Condominium Project’s Constituent Documents. The "Consutront
Documents” are the: (i) Declaration or any other document which creates ¢
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalei:
documenis. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant {o the Constituenrt Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory o Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yeorly premium installments for property insurance on the Propesty; and (i) Borrower's
oblization under Section 5 (o maintain property insurance coverage on the Property is
deeried satisfied to the extent that the required coverage is provided by the Owners
Associzaon policy.

¥ia' Lender requires as a condition of this waiver can change during the term
of the loan.

Borrowe: <hall give Lender prompt notice of any lapse in required property
insurance coverage przvided by the master or blanket policy.

In the event ¢f a uistribution of property insurance proceeds in lieu of restoration
or repair following a loss #4 tie Property, whether to the unit or to common elements,
any proceeds payable to Burrower are hereby assigned and shall be paid to Lender for
application to the sums securea by, *he Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowus

C. Public Liability Insuraiice. Romrower shall take such actions as may be
reasonable to insure that the Owners Asiocialion maintains a public hability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of 2.y »ward or claim for damages, direct or
consequential, payable to Borrower in connection v.ith any condemnation or other taking
of all or any part of the Property, whether of the unit ur of the common elements, or for
any conveyance in lieu of condemnation, are hereby ascigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except-af?zr notice to Lender
and with Lender's prior written consent, either partition or subdivi< ib: Property or
consent to: (i) the abandonment or termination of the Condominium Projecy, except for
abandonment or termination required by law in the case of substantial destractia 4y fire
or other casualty or in the case of a taking by condemnation or eminent domaiv; {7 ony
amendment to any provision of the Constituent Documents if the provision is for e
express benefit of Lender; (iii) termination of professional management and assumparia
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
‘asrument. Unless Borrower and Lender agree to other terms of payment, these amounts
sh-ii bear interest from the date of disbursement as the Note rate and shall be payable,
will in‘erest, upon notice from Lender to Borrower requesting payment.

BY SIGNINC. RELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Tuder.

< J/ﬁ/i g

73 ';..W ORBON -Borrower

i Dl

INE OREUN -Borrower

~ (Seal)

-Borrower

-Borrower
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SECOND HOME RIDER
LOAN#Z 001308679
THIS SECOND HOME RIDER is made this 31st day of
October . 2016 , and is incorporated into and shall be

desne) to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrurcat") of the same date given by the undersigned (the "Borrower,"” whether there are one
or more pe sons undersigned) to secure Borrower's Note to

Wintrust %/ on jaqe, a division of Barrington Bank and Trust Co., N.A.
(the

"Lender") of the saue date and covering the Property described in the Security Instrument (the
"Property”), which iv 'ccated at:
518 W ARMITAGE AVE uni* 3.CHICAGO, IL 60614

[Property Address}]

In addition to the covenants azd uoreements made in the Seaurity Instrument, Borrower
and Lender further covenant and agree (hat Soctions 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Bomower shall occupy, nd shall only use, the Property as
Bomrower's second home. Borrower shall kees the Property available for
Bomower's exclusive use and enjoyment at all tizae, and shall not subject the
Property to any timesharing or other shared own<iship ~--angement or to any
rental pool or agreement that requires Borrower either to rep! the Property or
give a managemen firm or any other person any control overie occupancy or
use of the Property.

8. Borrower'sLoan Application. Borrower shall be in default if, duning the
Loan application process, Borrower or any persons or entilies acting a* i
direction of Bomower or with Bomower's knowledge or consent jav.
materially false, misleading, or inaccurate information or statements to Lendcr
(or failed to provide Lender with material information) in conmection with the
Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Second Home Rider.
' M% (Seﬂl)
W ORBON -Borrowes
_ L~ seal
“Borrower

ORRAINE ORBON

(Seal)

«Borrower

-Borrower

MULTISTATE SECOND HOME RIDER - Single Family - FannieMse/Freddic MucUMFORM INSTRUMENT ~ Form 3890 1/01
G38%0-02 (0705) (Page 20f3)
\I -



