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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below aid other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 02, 2016
tlogether with all Riders to this document.

{B) "Borrower" is

DAYAKAR PRABHAKAR AND DEVIKA R BOMMISETTY, HUSBAND AND WIFE AS TiMNPXTS BY

TR R ALA Tevia Rommisethy

Borrower is the mortgager under this Security Instrument,

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separale corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tcl. (888) 679-MERS.
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(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and exisung under the laws of THE STATE OF TEXAS

Lender' s address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E} "Note" means the promissory note signed by Borrower and dated NOVEMBER 02, 2016
The Note states that Borrower owes Lender

FIVE HUNDRED THIRTEEN THOUSAND & NO/100

Dollarsq U,S. $513,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Fazments and 1o pay the debt in full not later than DECEMBER 01, 2046

(F) "Prope;ty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mearsthe debt evidenced by the Note, plus interest, any prepayment charges and latc charges
due under the Note, and’all sums due under this Sccurity Instrument, plus interest.,

(H) "Riders" means ail Riders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be executed by DHorrower {check box as applicable]:

[x] Adjustable Rate Rider [ Condominium Rider J Second Home Rider
Balloen Rider E} Plinned Unit Development Rider D -4 Family Rider
VA Rider ] Biweexly Payment Rider

Other(s) [specify|

(T} "Applicable Law" means all controlling ¢pplicable federal, state and local statutes, regulations,
ordinances and admimsirative rules and orders (that (nave the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments! means all dues, [ees, assessments and other
charges that are imposed on Borrower or the Property by 7 condominium association, homeowners
association or similar organization.
(K} "Electronic Funds Transfer" means any transfer of funds, ather than a transaction originated by
check, draft, or similar paper instrument, which is initiated through/pa zlectronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or authorize afznancial institution to debit
or credil an account. Such term includes, but is not limited 10, point-of-saie transfers, automated teller
machine transaclions, transfers initiated by telephone, wire transfers, and \automated clearinghouse
transfers.
(L) "Eserow Items" means those items that are described in Section 3.
(M} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or'proceeds paid
by any third party (other than insurance procecds paid under the coverages described in Secuan 3) for: (i)
damage Lo, or destruction of, the Property; (ii) condemnation or other 1aking of all or any part of the
Property; (iii} conveyance in liew of condemnation; or {iv} misreprescntations of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended Itom time 1o
time, or any additional or successor legisiation or regulation that governs the same subject matter. As used
451647254
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related morigage loan" even if the Loan does not quaiily as a "federally related morrgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has aken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o MERS (solely as nominee for Lender and Lender's successors and assigns) and 1o (he successors and

assignsOI"MERS, the following deseribed property located in the County of
COOK

[Nar of Recording Jurisdiction):
IOT 64 1 VEXFORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH HAIF OF
SECTION 27, (WWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUOf COUNTY, ILLINOIS.

Parcel 1Y Number:

02-27-309-013-0000

which currently has the address of 1331 S ROCKLEDGE DR [Street|
PALATINE (City|, linois 06T |Zip Code| {"Property Address"):

TOGETHER WITH all the improvements now ¢ Ferzafier erected on the property, and all
easements, appurtenances, and fixwres now or hereafier apa‘t_of the property. All replacements and
addiuons shall also be covered by this Security Instrument:~All of-the foregoing is referred 10 in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, i <cressary to comply with law or
custom, MERS (as nomince {or Lender and Lender’s successors and assigns) fizs the right: 1o exercise any
or all of those interests, including, but not limited to, the right to forecloseand sell the Property; and to
take any action required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety sonveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumiered; except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Propcrty against all
claims and demands, subject 1 uny encumbrances of record. '

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as  [ollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

451647254
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pursuant to Section 3. Paymems duc under the Note and this Security Instrument shall be made in U.S.
currency. However, 1f any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (¢) certfied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 11 the future, but Lender is not obligated to apply such payments a1 the time such payments are
accepted. Yi-each Periodic Payment is applied as ol its scheduled due date, then Lender need not pay
interest on mapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curreit, If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retre them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance urder'the Note immediately prior to foreclosure. No olfset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insiument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interes
due under the Note; (b) principal due-wider the Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Paymenit-ip the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second 1 anv-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note, -

If Lender receives a payment {rom Borrower (ror' a delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'may be applied to the delinguent payment and
the late charge. Il more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if/ar.d to the extent that, cach payment can be
paid in full. To the exient that any excess exists alter the payinent is-apnlied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the e

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of in¢ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™} to provide for payricni of amounts due
for: (a) taxes and assessments and other items which can atlain priority over this Securit; Ydstrument as a
tien or encumbrance on the Property; (b} Ieasehold payments or ground rents on the Propertv; if any; ()
premiums for any and ali insurance required by Lender under Section 5; and (d) Morigage !nsurance
premiums, il any, or any sums payable by Borrower to Lender in ficu of the payment of (vicrigage
Insurance premiums in accordance with the provisions of Section 10. These items are catfled "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, fees and
assessments shall be an Escrow ltem. Borrower shall prompty furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow licms at-any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ftems lor which payment of Funds has been waived by Lender and, if’ Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocution, Borrower shall pay 1o Lender alt Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Furds\at the time specificd under RESPA, and (b} not 1o exceed the maximum amount a lender can
require unfer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds (shill be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2ak. Lender shall apply the Funds 1o pay the Escrow [lems no later than the time
specified under RESPA. Lerdcr shall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account; o7 verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits/Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 4o bo.paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds:Sersower und Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If" there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower {or the excess funds in accordance with R:SFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<equired by RESPA, and Borrower shall pay (o
Lender the amount necessary 10 make up the shortage in acco.dance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in estrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to eader the amount necessary to make
up the deficicney in accordance with RESPA, but in no more than 12 mon#ily payments.

Upon payment in full of ail sums sccured by this Security Instrumigit, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributabic 1o the Property which can attain priority over this Security Instrumeht) leaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessneents, if’ any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providsdin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in goed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisiactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of 1he date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senlences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Berrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatien, certilication and trucking services; or (b) a one-time charge for flood zone determination
and certilication services and subsequent charges cach time remappings or similar changes occur which
reasonably mignt affect such determination or certification. Borrower shall also be responsible for the
payment of any (cef imposed by the Federal Emergency Management Agency in connection with the
review of any flood Lonz determination resulting from an objection by Borrower,

If Borrower fails t3.maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optio and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's squity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geeater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significanily exceed the cost of
insurancc that Borrower could have obtained “Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standaid <norigage clause, and shall name Lender as
mortgagec and/or as an additional loss payee. Lender shall hive the right to hold the policies and renewal
certificates. 11" Lender requires, Borrower shall prompily give 1o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noc otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall includ< a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carfier and Lender. Lender
may make proof of loss if’ nol made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiied by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economidal’y leasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property 1o easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shatl be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower does not respend within 30 days 10 a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither evemt, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance pracecds cither to repair or restore the Property or
to pay_~meunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Urzupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Brirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (in writing, which consent shall not be unrcasonably withheld, or unless exienuating
circumslances exist *hisi are beyond Borrower's control .

7. Preservation, Mziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not BGirewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property front deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant 10 Section 5 that.repair or restoration is not ¢conomically feasible, Borrower shall
promptly repair the Property if damzged to avoid [urther deterioration or damage. If insurance or
condemnation proceeds are paid in conneetica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 12paii's and restoration in a single payment or in a series of
progress payments as the work is completed. If the ‘nsirance or condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not reliefed/of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upow 2ad. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauitif) during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate informarion”or statements to Lender
{or failed to provide Lender with material information) in conneclion with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ozcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securiiy Znstrument. If
(a} Borrower lails to perform the covenants and agreements comtained in this Security [nstrument,’ (b) there
is a legal procceding that might significanily affect Lender's interest in the Property andfor righiz under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees Lo protect its interest in the Property and/or rights under this Security Insirument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code violatiens or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. _

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inicrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lendertagices (o the merger in writing,

1. Mertgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lisurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providaa such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecuivalent 10 the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost.to Borrower of the Mortgage Insurance previously in cftccl from an alternate
mortgage insurer sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contimae (o pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss-reserve in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact/that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or'e:pings on such loss reserve. Lender can no longer require loss
rescrve payments if Morigage Insurance coverage {in the amount and for the period that Lender rcquires)
provided by an insurer sclecied by Lender agein becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance If Lender required Morigage
Insurance as a condition of making the Loan and Borvewer was required to make scparately designated
payments toward the premiums for Mortgage Insurance; Porrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide ‘a_ncw-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with Gny’ written agreement between Borrower and
Lender providing for such termination or until termination is‘required-hy Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate piovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases. the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrowel Us not.a parly o the Morigage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force rom.time to time, and may
enter into agreements with other parties that sharc or modily their risk, or reducé losses. These agreements
arc on terms and conditions that are saustactory to the mortgage insurer and the other'party (or partics) to
these agrecments. These agreements may require the mortgage insurer to make paymentsusiig any source
of funds that the morigage insurer may have available (which may include funds obtained fromi Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any scinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affihate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrungement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will mot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propertly, if the restoralion or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
wi! Lender has had an oppertunity to inspect such Property to ensurc the work has been completed to
Lender’ ssatisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed: Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any intcrest or earnings on such
Miscellancous @receeds. If the restoration or repair is not economically feasible or Lender's security would
be dessened, the Miiscellancous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then Zugscwith the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of ‘w’iotal_taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied tc th sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrawer,

In the event of a partial waking, dustruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secezed by this Security Instrument immediately before the partial
taking, dustruction, or toss in value, uniess Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall“be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the tclal amount of the sums sccured immediately before the
partial taking, destruction, or loss in value aividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, orless/in value. Any balance shall be paid 10 Borrower.

In the cvent of a partial taking, destruction, or logs i value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial aaking, destruction, or loss in value, unless
Borrower and lender otherwise agree in writing, the Miscellazncous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums arc ther due.

If the Property is abandoned by Borrower, or if, after notice oy, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setile a claim for damages,
Borrower fails 1 respond to Lender within 30 days after the date the notice isziven, Lender is authorized
to collect and apply the Misccllancous Proceeds either to restoration or repar of-the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Part'" means the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has“a right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default ift any action or proceeding, whether civil or criminal,4s Segun that, in
lender's judgment, could result in torfeiture of the Property or other material impairment oi, Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defav’cand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inicrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mertgage, grant and convey the co-signer's interest in the Property under the
terms of <his Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instruzaent, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard w the wrms of this Security Instrument or the Note without the
co-signer' s Consent,

Subject 1) e provistons of Scction 18, any Successor in Interest of Borrewer who assumes
Borrower's obligauons under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiits.and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligation a'id liability under this Security Instrument unless Lender agrees to such release in
writing. The covenamis” and_agrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sicezesors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoie of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 10U Timited to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence-f cxpress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a-prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiled by this Secutity Instrument or by Applicable Law.

[f the Loan is subject to a law which sets m¢ximum loan charges, and that law is finally interpreted so
that the interest or other ioan charges collected oric oo collecied in connection with the Loan cxceed the
permitied limits, then: (a) any such loan charge shail’v¢ reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) uny sums already cuileied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 14 riake this refund by reducing the principal
owed under the Note or by making a direct payment to Boricwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prépeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarice of any such refund made by
direct payment o Borrower will constitute a waiver of any right of actiop<Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection 2+ iy 2his Security [nstrument
must be in wri[ing Any notice to Borrower in connection with this Security Instrument shall be deemed 10
have been given 1o Borrower when mailed by first class mail or when actually ueliver=d 10 Borrower's
notice address if’ sent by other means. Notice to any one Borrower shall constitute ncrice 7o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaly Address
unless Borrower has designated a substitute notice address by notice 1o ender. Borrower shall prompily
notify Lendcer of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one dcmgmtcd notice address under this Security Instrument at any one time. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender umil actually
recerved by Lender. If any notice required by this Sccurity Instrument ts also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatons contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might expticitly or implicitly allow the parties (o0 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17..Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

Yo, Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” mcans any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transierred in a bond for deed, contract for deed, installment sales contract or
escrow agrecrent, the intent of which is the transfer of tide by Borrower at a future date (o a purchaser.

Il all or any/part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perssn sad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/ may require immediate payment in full of all sums secured by this Security
[nstrument. However,~inis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If' Lender exercises this eption...Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 70 days from the date the nolice is given in accordance with Section 15
within which Borrower must pay ail’ suras sccured by this Sccurity Instrument. If Borrower fails to pay
these sums prior i the expiration oripis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice-zi <emand on Borrower.

19. Borrower's Right to Reinstate /fter-Acceleration. 1f Borrower mects certain conditions,
Borrower shall have the right to have enforcemient of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale i the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law wngntspecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgmemt enforcing this”SCourity Instrument, Those conditions are that
Borrewer: (a) pays Lender all sums which then would be du¢_ ander this Security Insirument and the Note
us if' no acceleration had occurred; (b) curcs any default of any Hther covenants or agreements; (¢) pays all
expenscs incurred in enforcing this Security Instrument, including, bat ot limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's
interest n the Property and rights under this Sccurity Instrument; and {§)‘akes such action as Lender may
reasonably requirc to assure that Lender's interest in the Property -apd-rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit ~instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as-sclested by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer's check or cashter's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipsteanentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 4nsirnment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to remstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
nolice given in compliance with the requirements ol Section 15) of such allcged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrective actien. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
pericd il be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporlunit o cure given 1o Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower par$uant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicis of this Scetion 20,

21. Hazardows Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined o5 toric or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: “grseline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvesis, materials containing asbestos or formaldchyde, and radioactive materials:
(b) "Environmental Law" mcansiederal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environsaental protection; (¢) "Environmental Cleanup” inctudes any response
action, remedial action, or removalaction, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that ¢i.-cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preseree, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the i’roperty (a) that is in viclation of any Environmentat
Law, (b} which creates an Environmental Condition, or/(¢»which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifecte the vatue of the Property. The preceding
two sentenees shall not apply to the presence, use, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be approprizie. to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {a) any invecigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party wivelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has “aztua knowledge, (b) any
Environmental Condttion, including but not limited to, any spilling, leaking, dischorge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence “use, or release of a
Hazardous Substance which adversely affects the value of the Praperty. Il Borrower ieariisor is notified
by any governmental or regulatory authority, or any private party, that any removal or Gther remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all aecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblization on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option. may require immediate payment in full of all sums secured by this Security Instrument
without 1vzther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enitlixd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bu*'not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument” Batrower shall pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Irstrument, but only if the fee is paid o a third part) for services rendered and the
charging of the fee is permivzd under Applicable Law.

24. Waiver of Homesicarl. In accordance with [llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the”Itlinois homestead exemption laws.

25. Placement of Collateral ®rotection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's-intcrests in Borrower's collateral. This insurance may, but need
not, protect -Borrower's interests. The covirage-that Lender purchases may nol pay any claim that
Borrower makes or any claim that is made agaiast borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lende!, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for..he costs of that insurance, including interest
and any other charges Lender may impose in connection with/the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance: The esats of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insura:uce may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

L/ (Scal) ’\D———"’ % (Scal)

DAYAKAR PRABHAKAR Borower  DEVTKA R BOMMISETTY Borrower
(Scal) - (Seal)

-Borrower -Borrower

= (Seal) {Seal)

-Borrower -Borrower

{Seal) {(Seal)

-Borrov er -Borrower
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STATE OF ILLINOIS, U4 County ss:
I, M ICNes v ZO ¥4 ASes , a Notary Public in and for said county and

state do herchy cernfy that
DAYAKAR PRABHAKAR AND DEVIKA R BOMMISETTY

»

personally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this L day of NOVEMBER , 2016

Al21]1g

My Commussior Expires:

WY -
OFFICIAL SEAL

MICHELLE - ZALEWSKI
NOTARY PUBLIC - STATE OF 'LL#I0IS
MY COMMISSION EXPIRES:24124118
APARALRAANASP S AP,
LOAN ORIGINATION ORGANIZATION: FATRWAY INDEPENDENT MORTGAGE CORPORATION
NMLS ID: 2289
LOAN CRIGINATOR: ERIC JUNGNICYFL
NMILS ID: 543269

MG XU

Notary Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2ND day of NOVEMBER ,
2016 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY 1N2JEPENDENT MORTGAGE CORPORATION

(the "Lender") of tiie same date and covering the Property described in the Security
Instrument and located. at

1331 S ROCKLEDGE DR, PALATINE, ILLINOIS 60067
{Property Address)

The Property includes, but is-not-limited to, a parcel of land improved with a dwelling,
together with other such parcels.upd. certain common areas and facilities, as described in
DECLARATIONS, COVENANTS, CONTITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration"). The Property is a pari ¢f a planned unit development known as

WEXFORC J2!T 1
[Name of Planned Unit Development]

(the "PUD"). The Property also inciudes Borrower's inierest in-the homeow ners asscciation or
equivalent entity owning or managing the common arees ans facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Guirower's interest.

PUD COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follow s:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaticns under the PUD's
Constituent Documents. The "Constituent Documents" are the (i} Declaration) (ii) articles of
incorporation, trust instrument or any equivalent document which creates:ihe Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Aasociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuart to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" peiicy insuring the Property which is
satistactory to Lender and which provides insurance coverage in the amounts (including
deductible ievels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and {ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
providea by the Owners Association policy.

Whai-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
caverage provicded by the master or blanket policy.

In the event. vl »a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the-curiis secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to'gorrower.

C. Public Liability Insurance. Rarrower shall take such actions as may be reasonable to
insure that the Owners Association/maintains a public lability insurance policy acceptable in
form, amount, and extent of coveraga<r’Lender.

D. Condemnation. The proceeds of =2ny award or claim for damages, direct or
consequential, payable to Borrower in conniactiocn with any condemnation or other taking of all
or any part of the Property or the commor a'eas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumg sicured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonmiesii, or termination required by
law in the case of substantial destruction by fire or other casuaiiv/Uisin the case of a taking
by condemnation or eminent domain; (i) any amendment to any prev sicn of the "Constituent
Documents" if the provision is for the express benefit of Lender, (i) termination of
professional management and assumption of self-management of the Owne’s Association: or
(iv) any action which would have the effect of rendering the public liability irsu:s7ce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall cecome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

451647254
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BY .SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUR-Rider.

e ~
LA - (Seal) %——/ &Z‘_’# (Seal)

DA Wﬁ rRA |BHAKAR -Borrower DEV'MBOM MISETTY -Borrower
AL (Seal) (Seal)
-Borrower -Borrower
—_  (Seal) (Seal)
-Borrower -Borrower
(Scal) {Seal)
-Borrower -Borrower
451647254
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mar UNIFORM INSTRUMENT
VMP®.7R (0811) Page 3 of 3 Form 3150 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR index - Rate Caps)
(Assumable after Initial Period)

TH'S ADJUSTABLE RATE RIDER is made this 2ND  day of NOVEMBER , 2016
and is innorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument'} of the same dale given by the
undersigned./(the "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
FATIRWAY TNOFASNDENT MORTGAGE CORPORATION

(the "Lender") of in: same date and covering the property described in the Security
Instrument and locatea at:

1331 &-#LCKLEDGE DR, PALATINE, ILLINOIS 60067
[Property Address]

THE NOTE CONTAINS PRUV(SIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTLRCST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM FATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t0 the covenants and agreements made in the
Security Instrument, Borrower and Lender further’'covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANES

The Note provides for an initial interest rate of 3.2500 %. The Note provides for
changes in the interest rate and the monthly payments-as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the 1ST day ot~ DECEMBER , 2026
and may change on that day every 12TH month thereafter. cach date on which my
interest rate could change is called a "Change Date."

{B} The Index

Beginning with the first Change Date, my interest rate will be based wn.an-index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is 1he average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Loridon: market,
as published in The Wall Street Journal. The most recent Index value available as of(th: date
45 days before each Change Date is called the "Current Index," provided that if the Current
Index is less than zero, than the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

451647254
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(C) Calculation of Changes

Before each Change Date, the.Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage point(s)
{ 2.2500 %) (the "Margin") to the Current Index. The Note Holder will then round the
of this“addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits staied in Section 4(D) below, this rounded amount will be my new interest rate until the
next Chunce Date.

The Iota-Holder will then determine the amount of the monthly payment that would be
sufficient to‘rerav the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation wili bz the new amount of my monthly payment.

(D) Limits on Interect Rate Changes

The interest rate | amirequired to pay at the first Change Date will not be greater than
5.2500 % Gr1es3 than 2.2500 %. Thereafter, my interest rate will
never be increased or decreaseu on any single Change Date by more than
TWO percentage point{s) { 2.0000 %) from
the rate of interest | have been paying for the preceding 12 months. My interest rate
will never be greater than 8.2L0% % or less than THE MARGIN

(E) Effective Date of Changes

My new interest rate will become eff¢ctive on each Change Date. | will pay the amount
of my new monthly payment beginning on thz iirst monthly payment date after the Change
Date until the amount of my monthly payment cihunoes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice0f any changes in my interest rate and
the amount of my monthly payment before the effective-date of any change. The notice will
include information required by law to be given to me and a'so the title and telephone number
of a person who will answer any question | may have regarcing t'ie notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1! 30RROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHAWZES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE HeCURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As-uzed in this
Section 18, "Interest in the Property" means any legal or beneficial interast in the
Property, including, but not limited to, those beneficial interests transterrd.in a
bond for deed, contract for deed, installment sales contract or escrow agregment,
the intent of which is the transfer of title by Borrower at a future date to a purchasar.

If all or any part of the Property or any Interest in the Property is sold or

- transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. '

451647254
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prize to the expiration of this period, Lender may invoke any remedies permitted by
fnicSecurity Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN.GZCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED M SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS CF I’NIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ £S FOLLOWS: .

Transfer of %iie Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in_the Property” means any legal or beneficial interest in the
Property, including, ot not limited to, those beneficial interests transferred in a
bond for deed, contract for Ceed, installment sales contract or escrow agreement,
the intent of which is the tiansfar of title by Borrower at a future date to a purchaser.

If all or any part of the-Preperty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without.lLender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercisza by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exeicise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made 10 the transferee; and (b) Lender
reasonably determines that Lender's security wi't-iiot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicabie Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lgnder may also require
the transferee to sign an assumplion agreement that is acceptablz t¢ Lender and that
obligates the transferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in wiitirc

If Lender exercises the option to require immediate payment in full, Leénder “shall
give Borrower notice of acceleration. The notice shall provide a period of ¢ict ‘ess
than 30 days from the date the notice is given in accordance with Section 15 wiiain
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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COOK COUNTY
RECORDER OF DEEDS

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

/ — (Seal) ’;D\’/ %/ (Seal)

!'\
DAiARA:{ (hm -Borrower R BOMMISETTY -Borrower
o~ {Scal) (Scal)
-Borrower -Borrower
(Scal> (Seal)
-Borrower -Borrower
{Scal) = {Seal)
-Borrower -Borrower
A5)247254
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EXHIBIT A:
- LEGAL DESCRIPTION:
LOT 64 IN WEXFORD UNIT 1, BEING A SUBDIVISION IN THE SOUTH HALF OF
SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERID’AN, IN COOK COUNTY, ILLINOIS.

C.K.A: 1331 SPOCKLEDGE DR, PALATINE, IL 60067
P.LN. 02-27-2¢9013-0000

- COOK COUNTY
RECORDER OF DEEDS



