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MORTGAGE

{MIN 1010671.0000002063.0 |
(AEFS PAONE # 1-885-678-6377

DEFINITIONS

Wrds used in multiple sections of this document are defined below and olher words are defined in Ssctions 3, 11, 13,
18, 20 end 21, Certain riles regarding the usage of words used in this document are also provides i Section 18.

{A} "Security instrument” means this document, which is dated  October 28, 2816, togather with aff
Riders {0 this documert,

(B} "Borrower™ is WILLIAM | TIERNEY JR AND BARBARA G TIERNEY, HUSBAND AND WIFE.

Borrower is the morgager under this Security Instrument.
(€ "MERS” is Mortgage Eleclronic Registration Systerns, inc, MERS 15 a separate corporation that s acting solely as
a nomines for Lender and Lender’s successors and assigns. MERS is the montgagee under this Security instrumant,

: e
pdae
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
2028, Flint, M 48501-2026, tel. (588) 679-MERS.
(£ "Lender”is 8TC CAPITAL BANK,

Lenderis a Corporation, organized and existing under the [aws of
ilinois. Lender's address is 4643 SOUTH 18T §TREET, &7.
CHARLES, iL 83174

{E} "Note” means the promissory note signed by Borrower and dated Oclober 28, 2018, The Note
states that Borower owes Lender FOUR HUNDRED SEVENTY TWO THOUSAND BIGHT HUNDRED AND NOHOR
L I A P R A R B BT R A N R TR RO R O QGEEQF&(USJ $4?’2'80{3A30 )
plus Interest. Borrowar hias pramised to pay this debt in regular Periodic Payments and to pay the dabt in full not iater
than November 1, 20405,

{F} "Property” maans the pvopery that iz deseoribed below under the heading “Transfer of Righis in the Property”

{G) "Loan” means the debl evidepced by the Note, plus inferest, any prepayment charges and iate charges due under
the Note, and all sums due undey s Securily Instrument, plus interast.

{H} "Riders” means ali Riders {o this Seourily Instrument that are executed by Borrowsr, The following Riders are lo be
executed by Borrowsr icheck box as aprascablel

X Adiustable Rate Rider L] Calidominium Rider ¥} Second Horne Rider
] Bafioon Rider ] Planned Unit Development Rider {1 Other(s) fspacify]
 1-4 Family Rider ] Riweexly Puyment Rider

LI VA Rider

{} “Applicable Law"” means all controling applicable federsl, state and local statutes regulations, erdinances and
adminisirative rules and orders {hat have the effect of faw) as well as all applicable final, non-appeaiable iudicial
opinions.

{1} “Community Association Dues, Feas, and Assessments” (neuns all dues, fees, assesaments and other charges
that are imposed on Borower or the Property by a condominiumassociation, homeowners association or similar
organization.

{K} "Eiectronic Funds Transfer” means any ransfer of funds, olher thais a tiensaction originated by check, draff, or
simiiar paper Instrument, which is Initiated through an electronic terminal, teleppanic Instrument, computer, or magnetic
tape s0 as {o order, instructk, o authorize a financial institidion to debit or credit anarount. Such term indudes, bul is
not imited to, point-of-gale transfers, automatad teller maching transactions, tranuiers inftiated by telephone, wire
transfars, and automated clearinghouse transfers,

{L} “Escrow ems” means those items that are descoribed in Section 3,

(M) "Miscetaneous Proceeds” means any compensation, setiement, sward of damages o vioceeds paid by any
third party {other than insurance procesds paid under the coverages desoribed in Section £ 500 () damage o, or
destruction of, the Propedy; (i) condempation or ather taking of all or any part of the Properly; (i) wohveyancs in lisu
of condemnalion; or (v} misreprasentations of, or omissions as to, the vaiue andior condition of the Froparty.

{M} "Mortgage Insurance” means insurance profecting Lender againgt the nonpaymant of, o defaudt on, the | oan,
{0) "Perindic Payment” means the regularly schaduled amount due for (i) principal and interest under the Note, pius
{ii} any amounis under Section 3 of this Secunity Instrument.

{F} "RESPA” means the Real Eslate Settlement Procadures Act (12 U.3.C. 2601 ot seq.) and #is implementing
requiation, Regulalion X (12 CFR. Part 1024}, as they might be amended from time 1o tims, of any additionst or
successor fogislation o regulation that governs the same subject matter, As usad in this Security Instrimant, "RESPAT
refers to all requivements and restricions that are imposed in regard to a "lederally related morfgage ioan” even if the
Loan doos not qualify as a “federslly related mortgage loan” under RESPA,

{0} "Successor in Imerest of Borrower” maans any party thal has taken title to the Property, whether or not that party
has assumed Borrower's obdigations under the Note andfor this Security Insirument.

{#-"' %w-
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TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrumant secures to Lender: (i} tha repayment of the Loan, and all renewals, extensions and modifications
of the Nots; and (i) the performance of Dorrower's covenants and agraements under this Securlly Instriimant and the
Note. For this purpose, Barrower doss hereby martgags, grant and convey to MERS {solely a3 nominee for Lender and
Lender's successors and assigns) and 1o the successors and assigns of MERS, the following described property located
in the Gounty [Typa of Recording Jurisdiction] of Sook

iNama of Recording Jurisdiction}

THE NORTH 30 FEET OF LOT 41 (N JOHN N, YOUNG'S GRAND AVENUE ADDITION TO CHICAGO N SECTION
5, TOWNEHIP 46 NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
HLLINOIS,

APNH 14-05-113-010-0000

LOAN #: 47165002151

which currently has the address of  £225 N Wayne Ave, Chicago,
{Steani} [Civ]
flinois S0560 ("Property Ardress"y
iTip Codal

TOGETHER WITH alt the improvements now orlieleafter srectsd on the property, and aff easements, appurtenances,
and fidures now or hereafter a part of the progerty. All replecaments and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Sec ity Instrument as the "Properdy.” Borrower undersiands and
agress that MERS holds only lega! title to the interests granted by Borrower in this Seourity [nstrument, but, i necessary
to comply with law or custors, MERS (as nominse for Lender ane? Lander's successors and assigns) has the right: o
exsiciss any or all of those interests, including, but not limited to, e right to Toreclose and sell the Property; and (o take
any action required of Lender including, but not imited to, releasing any: canceling this Security Instrument.

BORROWER COVENANTS thai Borrower is lawfully seised of the esfate hereby conveyad and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered; except for encumbrances of record,
Borrower warrants and will defend generally the tide to the Froperty against all claims and demands, sublect to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblinss uniform covenants for national use and nod-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lendar covenant and agres as follows,

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. oivower shalff pay
when due the principal of, and interest on, the debt svidenced by the Note and any prepayment charges and iate charges
dus under the Note. Borrower shall also pay funds for Escrow Bems pursuant 1o Section 3. Payments due under the
Note and this Security Instrument shall be made i ULS. currency, However, if any eheck or other instrument recaived
by Lender a3 paymeant under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require that
any oF all subseguerd payments due undsr the Note and this Securty Instrument be made In ane or more of the Tollowing
forms, as selected by Lender: (8} cash; () mongy order, {¢) certifiad chedk, bank chack, treasier's check or cashiar's
check, provided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
nstrumentality, or entity; o {d) Electronic Funds Transfer.

Fayments are desmed recsived by Lender when raceived at the fonation designated in the Note or at such other
ngation as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may returm any

BLINOIS . Single Family - Fansie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 101 fnitials: .
Eflia Maze, Inz. Paqe 3af42 LEDEDL 8315

) o LEDEDL (G5
WW2E2016 1047 AMPST




UNOFFICIAL COPY

payment or partial payment if the pavment or parial payments are insufficient to bring the Loan currend. Lendar may
scoepl any payment of partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
preiudice 10 its rights to refuse such payment or partial payments in the future, but Lender is not obdigated o apply such
payments at the time such payments are accepted. f sach Periadic Payment is applied as of its schedulad dus date,
ther: Lender need not pay interest on unapphed funds. Lender may hold such unapplied funds untif Borrower makes
payment to bring the Loan current. if Botrower does not do so within a reasonable period of tims, Lender shall either
apply such funds or return thermn to Borrower.  not spplied earlier, such funds will be applied to the outstanding orincipal
batance under the Note immedistely prior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Seurily Insirument
or performing the covenants and agreements secured by this Securily Insfrument.

2. Apphcation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applisd by Lender shail be applied in the following order of priority: {3} interest due under the Note; {b} principal
due under the Note; (¢} amountis due under Section 3. Such payments shall be applied o each Periodic Payment in the
order in which i ece me dua. Any remaining amounts shail be applied first lo kate charges, second to any other amounts
due under this Secuvay Instrumaent, and then to reduce the principal balance of the Nols,

If Lender recaives & payment from Borrower for 3 delinquent Perodic Payment which includes a sufficient amount
io pay any late charge due, the payment may be appiled to the delinguent payment and the lale chargs. I more than
one Periodic Payment is otistanding, Lender may apply any sayment received from Borrower 1o the repayment of the
Periodic Paymants i, and to tha edent that, sach payment can be paid in full. To the extent that any excess exists after
tha pavment is applied to the full Cayment of one or more Periodic Payments, such excess may be applied to any late
charges gue. Voluniary prepayments snall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceads, or Miscelaneous Proceeds to principal duse under the Mole shall
not exdand or postpone the due dals, or chunge the amount, of the Periadic Pavmants,

3. Funds for Escrow ltems. Borrowet shai pay fo Lander on the day Periodic Paymernts are dus under the Nole,
until the Mote is paid in full, 2 stm {the "Funds™ - oprpvide for payment of amounts dus for: {2) taxes and assessments
and other items which can atiain priority over this-Grounily Instrument as @ Hen or encurnbrance on the Property; (b)
izaseheld payments or ground rents on the Property, (f anyifo) premiums for any and gl insurance required by Lender
under Section §; and (4} Mongage Insurance premiume, ¥ any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordanes vith the provisions of Seclion 18, These ftems are catied
"Escrow flems,” Al origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Feas, and Assssements, if any, be sscrowed by Sorrower, ard such dues, fees and assessments shall be an
Escrow Ham, Borrower shall promptly furnish to Lender all notices of arnounts lo be paid under this Section. Borrower
shall pay Lender tha Funds for Escrow Hems untess Lender waives Borrower’s obligation to pay the Funds for any of
al Escrow ftems. Lender may waive Borrower’s obilgation to pay to Lendar { unds for any or ai Escrow items &t any time.
Any such waiver may only be in wilting. In the event of suich waiver, Borrower shialpay directly, when and where payable,
the amounis due for any Excrow Hems for which payment of Funds has been waivedby Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such tme period 4¢ Londer may require. Borrower's
obligation to make such paymenis and to provide receipts shall for all purposes de gzemed to be 3 covenant and
agresement contained in this Security Instrument, as the phrase "covenant and agreemerny §s used in Saction 8 I
Borrower is obligated (o ey Escrow ltems directly, pursuant to a waiver, and Borrower Tafle 8o v the amount dus for
an Escrow ttem, Lender may xercise its rights under Section 9 and pay such amount and Scirower shall then he
okdigated under Section 9 tv repay 1o Lender any such amount. Lendar may revoke the waiver as'ty any or all Escrow
ftems at any time by @ notics given in accordance with Section 16 and, upon such revocation, Borrgwer shall pay to
Lender all Funds, and i such amounts, that are then required under this Seetion 3.

Lender may, af any lime, collect and hold Funds in ar amournt (a) sufficient to perralt Lender to apply the Funds &
the time specified undar RESPA, and (b} not to exceed the mawimum amount a lender can requira undar RESPA. Lender
ghall estimate the amount of Funds due on the basiz of current data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insiitulion whose deposits are insured by & federal egency, instrumentality, or spfity
{inciuding Lender, § Lander is an instifution whose deposils are so inaured} or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow llems ro later than the time specified under RESPA. Lender shall not chargs
Borrower for holding and applving the Funds, annusily analyzing the escrow accound, or varifying the Escrow ems,
uniess Lender pays Borrower interest on the Funds and Applicabls Law permits Lender 10 make such a charge. Unless
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an agreement s mada In wiiting or Applicable Law requires intarest to be paid on the Funds, Lander shall not be required
to pay Borrower any interest or eamings on the Funds. Berrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annisal acocounting of the Funds as required
by REGRA,

if there is a surpius of Funds held in escrow, as defined uinder RESPA, Lander shall account to Borrower for the
exoess funds in accordance with RESFA Hthers is a shoriage of Funds held in ascrow, as definad under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lander the amount necassary 1o maka up the
shostage in accosdance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in eacrow, as defined under RESPA, Lerder shall notify Borrower a3 reguired by RESPA, and Borrower shall pay io
Lender tha amount necessary to make up the deficiency in sccordance with RESPA, bt in no more than 12 monthly
payments.

Upon payment in full of ali sums secured by this Securily instriment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. {harges Liens. Borower shall pay all taxes, assessments, charges, fines, and impasitions aitribulable o the
Properly which candiiain priorty over this Security Instrument, leasehold payments or grovnd rents on the Property,
if any, and Community Ansociation Dues, Fees, snd Assessments, if any. To the exient that these ltlems are Escrow tams,
Borrowsr shail pay ther ip the manner providad in Section 3.

Barrower shali promply wischarge any lien which has priovity over this Security Instrument unless Borrower: ()
agreas in writing o the payment ol the obligation secured by the lien In & manner acceptable to Lender, but only solong
a3 Borrower (s performing such alreement; () contests e lien in good faith by, or defends against enforcement of e
lien in, l2gal proceadings which injiendar's epinion oparate fo prevent the erforcement of the lian while thoss
proceedings are pending, but only unti such proceedings are concludad; or (¢} secures from the holder of the lien an
agresment saiisfactory to Lender subordiniding the lien to this Security Instrument. If Lender determinas that any part
of ihe Proparty is subjact to a llen which cavetiain priodty over this Sscurdly Instrument, Lender ray give Borrower g
nigtice identifiing the Hen, Within 10 days of the ele on which that notice |8 given, Borrower shall satisfy the lien or lake
one of more of the actions set forth above inthis Seolinn 4,

Lender may require Borrower i pay a one-time charge Tor g real sstale tax verification andior reporting service used
by Lender in connaction with this Loan.

5. Property insurance. Borrower shall keep the impravenents now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term Jeyiended coverage,” and any olher hazards Including,
kit not limited to, earthquakes and fioods, for which Lender requires insurence. This insurance shalt be maintained in
the amounts (including deductible levels) and for the perfods that Lenver requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The mgurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s chofce, which right shall not be exercised
unreasonably. Lender may require Bosrower to pay, in connection with this Loarneither (a) a one-time charge for flocd
zone determination, certification and tracking services, or (b) 8 ong-tima cherasTor flood zone determination and
certification services and subsequent charges sach tme ramappings or similar chalsjes/occur which reasonably might
affect such determination or certification. Borrower shall aiso be responsililz for the paymend of any fees imposed by
the Fedaral Emergency Management Agency in connaction with the review of any flood zehe datermination resulting
from an ohjection by Borrower.

i Borrower faiis to maintain any of the coverages described above, Lender may obtain insuesnce coverans, at
Lender's option and Borower's expense, Lender is under no obligation to purchase any particiia type or amount of
coverage. Therefors, such covergge shall cover Lender, but might or might not protect Borrower, Borcwer's equity in
the Property, or the conteris of the Property, againat any sisk, hazard or fiabiiity and might provide greater or lesser
coverage than was previoushy in effect. Borrowsr acknowdedges that the cost of the insurance coverage so oblained
might sigrificantly excesd the cost of insurance that Borrower coutd have oblained. Any amounts disbursed by Lender
under this Section § shel become additional debt of Borrower secared by this Securily Instrument, These amounts shall
bear interast 2t the Note rate from the date of disbursemant and shall be payable, with such Inferest, upon notice from
Lendar 1o Borrowsr requesting payment,

Al insurance policies required by Lender and renewsls of such policies shall be subject to Lender's right 1o
gisapprove such policies, shall include a standsrd mortgage clause, and shall nams Lender as morigages andhor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Rorrower shall promptly give to Lender all recaipts of paid premiums and renewal notices. i Borrowsr obtains any form
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of insurance coverage, not otherwise requived by Lender, for damage 1o, or destruction of, the Propety, such pelloy shal
include a standard morgage clause and shall name Lender as morigagee andfor as an additionsl toss payee,

Ir the event of loss, Borrower shall give promat notice 1o the insurance carder and Lender, Lender may make proof
of loss if not made promptly by Borower, Uinless Lender and Borrower otherwise agree in writing, any insurance
proseeds, whether or not the underiying insurance was required by Lender, shall he applied to restoration or repair of
the Froperiy, [Tthe restorsdion of repalr is sconomically fsasile and Lendet's secutity is not lessened. Buning such repair
and restoration penod, Lender shall have the right to hold such insurance proceeds until Lender has had an opporfunity
o mspect such Property 1o ansure the work has besn completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repeirs and resicration in a single payment or in
a senes of progress payments as the work is completed, Uniess an agreement is made in writing or Applicable Law
requires interest {0 be paid on such insurance proceads, Lender shail not be required o psy Bomowar any interast or
earnings on such proceesds, Fees for public adjusters, or other third pariies, refained by Borrower shall not he paid out
of the insurance proceeds and shail be the sole obligation of Borrowar, I the restoration or repalr is not economically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied {0 the sums secured by this
Security Instrument, whether of not then due, with the excass, if any, paid to Bomowser. Such insurance procesds shall
be applied in the order srovidad for in Section 2.

if Borrower abandeds taa Propery, Lender may fils, negotiale and seitle any availabls insurance claim and related
mattars. if Borrowar does ool raspond within 30 days to a notice from Lender that the insurance carmier has offered io
setlie a claim, then Lendsr mavoagotiate and setlis the claim,. The 30-day period will begin when the notice is givaen.
in sliher svent, or if Lender acauisss the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
{@) Borrower's rights to any insurancy praceads in an amount not te exceed the amounts unpaid under the Note or this
Security Insirumant, and {0} any other o Borrowsr’s rights {other than tha right to any refund of unsamed premiums
paid by Borrower) under alf insurance poacies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use (hprnsurance proceeds sither to repair o rastors the Property or to pay
amounts unpaid under the Mote or this Securityrsinumeant, whether or not then dus.

6. Occupancy. Borrower shall occupy, estaniinh_and use the Property as Bomrower's principal rasidence within
60 days affer the execution of this Security Instrument and 2hall continus 1o occupy the Property as Borrower's principal
residence for at least one year after the date of octupan gy, unless Lender otherwise agress in wiiting, which consent
shalt not bs unreasonably withheld, or unless extenuating Circumstances exist which are beyond Borrowear’s control.

7. Preservation, Maintsnance and Protection of the Propserty; Inspections, Borrower shall not destroy, damage or
impatr the Property, allow the Properly to deterdorate or commit wasie on the Property. Whether or not Borrowsr is residing
in the Property, Borrower shall maintain the Property in order to prevant (ne Property from deteriorating or decreasing in value
due to ils condition, Unless il is defermined pursuant to Ssction § that repairor restoration is not economizally feasible,
Borrower shall prompliy repair the Property if damaged to avoid further detsrioration or damage, if insurance or
condemnation procesds are paid in connaction with damage to, or the taking of, Y Froperty, Borrower shaii be responsible
for repairing or restoring the Property only if Lender has released proceeds for siich pursoses. Lender may disburse proceseds
for the repairs and restoration in a single payment of in a series of progress paymen s zs the work is complgted. H the
ingurance of condemnation proceeds are not sufficient to repair of restors the Property, Borower is riot relieved of Borrower's
obiigation for the completion of such repair or restoration.

Lender or its agerd may make reasonable endries upon and inspections of the Property. i Baqs reasonable cause,
Lendsr may inspact the interior of the improvements on the Froperty, Lender shali give Borrower niotice at the time of
or prior to such an interior mspection specifying such reasonable causs,

8. Borrower's Loan Application. Borower shall he in defaull 8 during the Loan application piocuss, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowiedis or consent gave materially
false, misleading, or inaccurate information or stateraents to Lender {or failed o provide Lender with material information)
in connection with the Loan, Material reprasentations include, but are not limited 1o, representations concerning
Borrowear's accupanay of the Froperty as Borrower's principal residence,

%, Protection of Lender’s iderest in the Property and Rights Under this Security Instrument, if (a) Borrowsr
fails 10 perform the covenants and agreements containad in this Secunity Instrument, (b) thers is a tagal procesding that
might significandly affect Lander's interast in the Property andfor rights undar this Security Instrument {such as &
procesding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a Ben which may altain prionty
over this Security Instrument or to anforce taws or reguiations), or (o) Borrower has abandoned the Property, then Lender
may do and pay for whataver is reasonable or spproprate to protect Lendar's interest in the Praparty and rights undsy

e
7
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this Security Instrument, including protecting andl/or assassing tha value of the Proparty, and securing and/sr repairing
the Property. Lender's actions can include, but are not imited o {a) paving any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (o) paying reascnable altomnays’ fees 1o protect s Interest in
the Proparty andfor rights under this Security instrument, including its secured position in a bankruptey proceading,
Securing the Property includes, but Is not limited to, entering the Property to make repairs, changs iocks, replace or
board up doors and windows, drain water from pipes, siminate bullding or oiher cads vielations or dangeraus
conditions, and have utilities turnad on or off. Although Lander may takes action under this Ssclion 3, Lender doss not
hava 1o do 5o and is not under any duty or obligation to do so. 1t is agreed thal Lender incurs no liabifity for not taking
any or all aclions authorized under this Secton 9.

Any amounts disbursed by Lendar under this Saction 9 shall become additional dabt of Borrower secursd by this
Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intersst, upon notice from Lender io Sorrower requesting payment.

If this Security Instrumant is on a leasehold, Borrower shall comply with all the provisions of the lesse. Borrower shall
not sirender theteasshold estale and interests herein conveyed or terminate or canvel the ground lease. Borrower shall
not, withott the expross wiitten consent of Lender, alter of amend the ground lease. If Borrower acguires fee title o the
Property, the leaseheld 7nd the fes tile shall not marge uniess Lendar agrees to the merger in writing,

10. Mortgage Insitanse. if Lender raguired Mortgage insurance as a condition of making the Loan, Borrowar shall
pay the premigms raquired i maintain the Morlgage insurance in effect. If, for any reasan, the Morlgage Insurance
coverage required by Lander Cenans to be avallable from the morlgags insurar that previously provided such insurance
and Borrower was required to mrhe separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums requirad to obtain coverage substantially equivalent o the Mortgage Insurance
previcusly in effect, al a cost substantislly equivalant to the cost to Borrowsr of the Morlgage Insurance previcusly in
effact, from an alternate morigage insurer veiedisd by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrowsr shall continue to pagiobender the amount of the senarataly designated payments that were due
when the insurance coverage ceased o be in sfledl Conder will accent, use and relain thess payments as 3 non-refundable
loss reserve in Bey of Morigage Insurance, Such lnssiesarva shall be non-refundable, notwithstanding the fact that the
Loan is ultimataly paid in full, and Lender shall not b racicived to pay Borrowesr any interest of eamings on such loss
reserve, Lender can no longer require loss reserve payvinents if Morigage Insurance coverages (in the amount and for
the period that Lender requires) provided by an insurer setected by Lender again becomes available, is obtgined, and
Lender requires separately designated payments toward thepramiums for Morigage Insurance, If Lendar required
Mortgage Insurance as a condition of making the Loan and Borovier was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowsr shall pay the premiums raguired to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserveuntll Lender's requiremant for Mortgage
Insurance ends in accordance with any written agreemern between Borrowar & Lender providing for such termination
af urtll termination is required by Applicable Law. Nothing in this Ssction 10 affzns Borrower's obligatlon to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entily that purchiases the Nota! Tor cerlain losses if may incur if
Borrower doss not repay the Loan as agreed. Borrower is not a8 pariy 1o the Morigage Insurance,

Martyage insurers avaluate their tolal risk on all such insurance in force from time todres, and may enter bto
agreaments with other pariles that share or madify thelr risk, ¢r reduce losses. These agreemanis are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties} to those agreements. These
agreaments may require the mortgage insurer 10 make paymeants using any source of funds that a5 mornigage insurer
may have available (which may inglude funds obisined from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
ary affliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a pordon of Borrower's payments for Mortgage insurance, in exchange for sharing or madifying the morigage insurer's
risk, or reducing fosses, If such agresment provides thal an affiliale of Eender takes a share of the insurer's risk in exchengs
for o share of the premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amowyt Borrower will owe for
Martgage Insurance, and they will not entitle Borrower o any refund.

{B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the rightto
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receive certain disclosures, to reguest and obtain canceliation of the Mortgage Iinsurance, 1o have the Morigage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceads are hereby assigned 1o and
shall be paid to Lender,

If the Propenty is damaged, such Miscellaneous Proceads shall be applisd to restoration o repair of the Property, f the
restoration of repair is eccnomically feasible and Lender’s security Is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such Miscellsneous Proceeds untl Lender has had an opportunity o inspect such Proparty
to ensure the work has been comgpleted to Lender's safisfaction, provided that such inspection shall be underiaken promptly,
Lender may pay for #he repairs and restoration in & single disbursemeant or in a serles of progress payments as the work is
completed. Unless an agreement Is made in wiiting or Applicable Law requires interest to be paid on such Miscellanecus
Proceads, Lender shall not be required to pay Bormower any interest or eamings on such Miscallaneous Proceeds. §i the
restoration or repais is not economvically feasible or Lender's secunty wauld be lessened, the Miscellaneous Froceeds shall
be applied 1o hesuns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowar,
Such Mistelfaneous Mroceeds shali be applied in the order provided for in Gedtion 2.

Inthe event of a tota’ iaking, destruciion, or loss in value of the Property, the Miscelianeous Procesds shall be applied
to tns sums secured Dy his Security Instrumeant, whether or not then dus, with the excess, if any, paid to Borrower,

Intive event of a panial ianiag, dastruction, o ioss in value of the Property in which the fair market valus ol the Proparty
immadiataly before the panias traing, destruction, or loss in valus is equal to or greater than e amount of the sums
secured by this Security Instrumestimmediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agrea in wiiting, 1he sums secured by this Security Inslrumant shall be reduced by the amount
of the Miscellaneous Procesds multiplier oy the following fraclion: {2) the tolal amount of the sums secured immediately
before tha partial 1aking, destruction, or iocs invalue divided by () the fair market value of the Properly immadiately
before the partial taking, destruction, or loss v vsiue. Ary balance shall ba pald fo Borrower,

inthe event of 2 partial taking, destruction, oross i value of the Property in which the falr markat value of the Property
immediately before the pariial taking, destructici or loss in value is less than the amount of the sums secured
immediatsly before the partial taking, destruction, oy loss-in value, unless Borrower and Lender ctherwise agree in
writing, the Miscelancous Proceeds shall be appiied tothe sums secured by this Securily Instrument whather or not
the sums are then due,

if the Property is abandoned by Borrower, or if, afler notice by Lander to Borrower that the Gpposing Party (as defined
in the next sentence) offers to make an award to settie a claim fordeinages, Borrower falls io respond to Lender within
39 days after the date the notice is given, Lender is authorized o coliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property of o the sums secured by this Seeudly instrument, whether or nol then dus,
"Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has & right of action in regard {¢ Miscellaneous Proceeds.

Barrawer shall be in default if any action or nrogesding, whether oivil or criminat/is hegun that, in Lender’s judgmeant,
could result in forfeiture of the Proparty or other material impainment of Lender’s intérastan the Property o rights under
this Securily instrument. Borrower can cure such a default and, if acceleration has oocurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s judgment, preciudes
farfeiture of the Properiy or other material impairmernt of Lender's interast in the Property on ignfs under this Seourity
Instrument. The procesds of any award or claim for damages that are sitnibutable to the impainmen ot Lender's inferest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneaus Proceeds ihat are not applied 0 restoration or repair of the Property shall be apiiled in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by ihis Szourity Instrurnent granted by Lender to Borower o any
Succaesor in inlerest of Borrowsr shall not operate 1o release the fiabilily of Borrower or any Sutcessors in Interest of
Bareower, Lender shall not be required to commence procesdings against any Successor in interest of Borrower or to
refuse to extend lime for payment or eiharwise modify amantization of the sums secured by this Security Inslrument by
reason of any demand made by the original Borrowsr or any Successors in interest of Borrower. Any Torbsarance by
Lendar in axercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entiies or Successors in Inferest of Borrower or in amounts fess than the amount then due, shalinot ba a waiver
of or preclude the exarcise of any night or remedy,
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13. Joint and Several Liabillty; Co.signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obfigations and Hability shall be joint and several. Howsver, any Borrowsar who co-signs this Sequrity
Instrument but does not execute the Note (2 "co-signer™). (8} is co-signing this Securty Instrumant only to morigage,
grant and convey the co-signer’s inferest In the Property under the terms of this Security Instrument; {b) is not parsonally
culigaled to pay the sums secured by this Security Instrument; and (o} agrees that Lender and any other Borrower can
agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument of
the Mote without the co-signer’s consent.

Subiect to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lendar, shail obtain ali of Borrower’s rights and benefils
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liakility under this
Security instrument unfess Lender agrees to such refaase in writing. The covenants and agreements of this Security
instrument shall bind {except a8 provided in Section 20) and henefit the succassors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees Jor services performed in connection with Borrower's default,
for the purpose & orotecting Lender's intersst in the Propenty and rights under this Secunly Instrument, including, but
riot iimited to, attormays’ fees, property inspection and valuation fees. in ragard to any other fees, the absaence of express
authority in this Secuity Instrument 1o charge a specific fae io Borrower shall not be consirued as a prohibition on the
charging of such fae. Lapder may not charge fees that are expressly prohibited by thizs Security Instrument or by
Appdicable Law,

if the Loan is subject io a lawahich sets maximurm loan charges, and that law is finally interprated so that the interest
ar other foan charges collected oo be collectad in connection with the Loan exceed the permitied mits, then: {a}
any such loan charge shall ba reduced by the amount necessary to reduce the charge o the parmilted fimit; and {h)
any sums slready collecied from Rorrovat which exceaded permitted Imits will be refunded (o Borrower, Lander may
choose i maka this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
if a refund reduzes principal, the reduction Wil be treated as 8 partial prepayment without any prepayment charge
{whether or not a prepayment charge Is provided fon under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waweraf any right of action Borrower might have arising cut of such
overcharge.

15. Notices, All notices given by Borrower or Lendel in connection with this Securlly Instrument must be in writing.
Any notice to Borrowar in connection with this Security Insruraent shall be deemed to have been given (o Borrower
when maited oy first class mall or when actually delivered to Bormawer's notics address if sent by other means, Notice
te any one Berrower shall constitute netice o 8l Borrowers unless Apolicable Law exprassly requires olherwise. The
notice addrass shall be the Property Address unless Borrower hasdesionated a substitule notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. if Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shail only report 3 change of address through that specified
procedure. There may be only one designated notice address under this Sendrity Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mai (o Lecdzr's address stated herein unless
Lender has desighated another address by notice to Borrower. Any notice in connhecuorn with this Security Instrument
shail not be deemed {o have been given to Lender until actually receved by Lender. fany notice required by this
Securily Ingtrument is also requirad under Applicable Law, the Applicaibls Law reguirement witl satisly the corresponding
requirament under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction, This Securily insirument shali'vs govemed by fedsral
faw and the law of the jurisdiction in which the Propsity is Jocated, All rights and obligations contatied in this Security
Instrument are subject ta any requirements and Bmitations of Applicable Law. Applicable Law might exphcitly or implicitly
aliow the parties to acres by contract or it might be sifert, but such sifence shall nol be construed a3 a prohibition agains!
agreement by contract. in the eveni thal any provision or clause of this Security Insfrument or the Note confiicts with
Applicable Law, such conflict shall nol affect olhar provisions of this Security instniment or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumeant: (a) words of the masculing gender shiall mean and ingludds corresponding nautar
wards or words of the feminine gender; (b) words in the singutar shall maen and include the plural and vice versa; and
{c) the word "may” gives sole discration without any obligation 1o take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intarest in Borrower. As Used in this Bection 18, "interest in the
Proparty” means any legal or bensficial interest in the Property, including, but not limited to, those bareficial interests

HAINONS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUNMENT Form 3014 101 A} ‘
Ellie Mae, Inc Fage 8 of 12 CILEREDL. 8395

#LEDESL (CLS)
072612016 10:47 AM PST




1631347004 Page: 11 of 22
UNOFFICIAL COPY
LOAN #: 4716002151

transferred in & bond for deed, contract for deed, installment sales contract or sscrow agreement, the intent of which
is the transfer of tifle by Borrower at a future date o & purchaser.

If alt or any part of the Property or any Interest in the Property is sold or iransferred {or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold or transfatrad) without Lender’s prior written consani, Lender may
require immediate pavment in full of &l sums securad by this Security Instrument. However, this option shall not be
exercissd by Lender if stich exerdise is prohibited by Applicable Law.

if Lender exarcions this option, Lender shall give Borrower notice of accalerafion. The nofice shali provide a period
of not less than 36 days from the dale the nolice is given in accordance with Seclion 15 within which Borrower
must pay ali stins secured by this Secunity Instrument, if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permilted by this Secunty instrument without furiber notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shali have
the right to have enforcement of this Security instrument discontinued at any time prior to the aarfiest of. {a) five days
hefore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such ather pariod as Applicabls Law
might specify for the ermination of Borrower's right 1o reimstate; or (&) entry of 3 judgment enforcing this Secunty
Instrument. Those condidnns are that Borrower: (8) pays Lender all sume which then would be due under this Security
Instrument and the Notx as if no acceleration had cocurred, (b cures any default of sny other covenants or agreaments,
{c) pays alt expenses incuired in enforeing this Security Instrument, including, hut nol limited to, reasonable attomeys’
foas, properly inspection and'veluslion fees, and other fees incumrad for the purpose of preteciing Lender's inferest in
the Propery and righis under this. Secunty Instrument; and (d} tekes such action as Lender may reasonably require to
assure that Lender's intersst in the Progery and rights under this Securily Instrument, and Borrower's obligation 1o pay
the sums secured by this Securlly Instrurient, shal continue unchanged unless as ctherwise provided under Applicable
Law, Lender may reguire that Borrower pay Luch reinstatement sums and expensas in one or more of the following forms,
as selacted by Lender: {3) cash; (b) money vrdu {6} certified check, bank chedk, treasurer's check or cashiar’s check,
provided any such check s drawn upon an inslilcion whose deposils are insurad by a federal agenay, instrumantality
or entity, or {d} Electronic Funds Transfer. Upon warstatement by Borrower, this Ssourity Instrument and obligations
secured hareby shall remain fully effective as If no aceelerction had ocourred. However, this right to reinsiate shall not
apply in the case of acceleration under Seclion 18,

20, Sale of Note; Change of Loan Servicer; Notice(of Grievance. The Note or a partial interest in the Nole
{together with this Security Instrument) can be sold one or moredimes without prior notics to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) thel orllects Periodic Payments due under the Note and
this Security Instrument and performs other morigage foan seracing obligations under the Note, this Security
Instrument, and Applicable Law. Thers also might be one or more changes of the Loanh Servicer unrefated to 3 sale of
the Mote. if there is a change of the Loan Servicer, Borrower will be given writien notice of the changs which will siate
the name and address of the new Loan Servicer, the address to which payreents should be made and any other
information RESPA requires in connection with a nolica of transfer of sarvicing. i theaole is sold and thersafter the Loan
is serviced by a Loanh Servicer other than the purchaser of the Nate, the morigage ko ssivicing olligations to Borowsr
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ale not assured by the Note
purchaser urdess othenwise provided by the Note purchaser,

Heither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as eitteran individual #tigant
o the member of & class) that arises from the other pary's actions pursuant to this Security Insteainent or that alleges
that the other parly has bregched any provision of, or any duty owed by reason of, this Security {osirument, untif such
Barrower or Lender has nolified the other parly (with such notice given in compliance with the requireinaits of Seclion
15) of such alleged breach and afforded the other parly heselo a reasonable period after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before ceriain action can be taken,
that time pericd will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant io Section 22 and tha notice of acceleration given to Borrower pursuant
to Bacton 18 shall be deemed to satisfy the notice and opportunity to take comrective action provisions of this Section
20.

21. Hazardous Substances, As used in this Section 21: {3} "Hazardous Substances” sre those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the foltowing subsiances: gascline,
kerosens, other flammable or toxic pefroleum products, loxic pesticides and herbicides, volatile schvents, materials
containing asbesios or formaldehyda, and radioactive materials, (b) "Environmentat Law” maans federal laws and laws
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of the urisdiction where the Froperty is located that relate to health, safsty of environmental protection; {c)
‘Envirerimantal Cleanup” includes any response action, remedial action, of removal action, as defined in Environmantal
Law, and (d) an "Enviromanental Condition” means & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanun.

Borrower shall not cause or permit the presence, use, dispossl, storage, of refease of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in viclation ¢of any Environmantal Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, of release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the prasence,
use, or sforage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate lo normal residential uses and to maintenance of the Propenty (including, but not imited to, hazardous
substances i consmier products).

Borrower shafl promptly give Lender wiitten notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmanisi or regulalory agency or private party involving the Propery and any Hazardous Substance or
Environmental Law miwhich Borrower has aciugl knowiledge, (b any Environmenial Condition, including but not limited
io, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence use of relesse of a Hazardous Substance which adversaly affects the value of the Property.
if Borrower ieatns, or is noancd by any govemnmental of reguialory authority, or any privale party, that any removal or
othar remediation of any Hazarduus Substancs afecting the Properly is necessary, Borrower shall promptly teke aff
necessary remedial actions in acoordance with Environmental Law. Nothing herein shall craate any cbligation on Lender
for an Environmental Cleanup.

NOR-UNIFORM COVENANTE. Borrower and Lender urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shalivive notice to Borrowsr prior to zcceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration under Section 18
uriess Applicable Law provides otherwise). Tne rintice shall specify: (a} the defauit; (b} the action required to
cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be curad: and {d) that faifure to cure the defaull on ur before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrinoe i, foreciosure by judicial procesding and sale of the
Property. The notice shall further inform Borrower of the righ <t reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauli Gr upy other defense of Borrower o acceleration
and foraciosure, If the default is not cured on or befors the date cpecified in the notice, Lender at its oplion may
require immediate payment in full of ali sums secured by this Seourity 'nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shse'i be entitled to collect ail expenses
incurred in pursuing the remedies provided in this Section 22, including, Dot imited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of alf sums secured by this Security Instrument vender shall release this Security
Instrument. Borrower shalf pay any recordation cosis. Lender may chargs Borrower a Yew for refeasing this Security
Inatrument, but onfy if the fee s paid to a third party for services rendered and the charging of thie fee is parmitied under
Applicabile Law

24. Waiver of Homestead. In accordancs with Hiinois Iaw, the Borrower hereby releasas ana waives all nghis under
and by virtue of the Hinols homesiead sxemplion laws.

26, Placement of Colfateral Protection Insurance, Unless Borrower provides Lander witn @idence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance raay, but need not, prolect Bomower's
interesis. The coverage that Lender purchases may not pay any ciaim that Borrowsr makes or any claim that s made
sgainst Borrower in connestion with the coliateral. Borrmwer may laler cancel any insurance purchased by Lender, but
onty after providing Lerder with evidence that Borrower has ohtained insurance as required by Borrowar's and Lender's
agraement, if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
inchuding imterest and any other charges Lender may imposs in cornection with the placement of the insurance, unii
ihe effective date of the cancellation or sxpiration of the insurance. The costs of the insurance may e addsd to
Borrower's total suistanding balance or obligation, The costs of the insurance may be more han the cost of insurance
Borrower may ba able {0 obtain on #s own,
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BY SIGNING BELOW, Borrower accents and agrzes o the ferms and covenanis contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

g
3
& .

S

WILLIAW 1 TICENEY IR

- L
= o TR g et B

" BARBARA € TIRRNEY

State of ILLINOIS
County of GOOK

The foregoing inatruman. v 2o acknowledged before me this OCTOBER 28, 2046 {date} by WILLIAM
TIERNEY JR AND BARBARA G TIERMNEY {name of person acknowledged).
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CRFICIL SEM ~Bignalire of Person Taking mﬁfjnnw?&dg;emeﬁ*}
KAREN T BURNS
KOTARY PUBLIC - STATE OF LLINDIZ
MY COMMISSICN EXPIRES.GRI00
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& et {Titie of Rank)

PN T

{Serial Numbar, if any)

Lender: 8TC CAPITAL BANK

NAMLS iD: 533237

Loan Criginator: Michasl N Rothbloft
NMLS HD): 449385
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1-4 FAMILY RIDER
{Assignment of Rents)

THIZ T-4 FAMILY RIDER ts made this sk day of Ogtober, 2048
ang v ingoepnrated-inte and shall be deemad fo amend and supplement the Mortgage,
Deed of Trug, or Securly Deed {the "Sacurily Instriment’y of the same date given by
the undermgned (he "Barrowar'} to sseipe Borrower's: Nite 1o $TC CAPITAL BANK,
Corporation ' '

4 _ {the "Lender")
of the same date ana covering the Property described in the Security Instrument and
located at; 6225 N Wayne sve

Chicago, IL 6088
-4 FARMLY COVENANTS, I aglion to tha Sovenants and agreamenis made in

the Sectrity instrument, Bortower and Lerdler firther covenant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
by acditiontothe Pz?-:gmerw deseribed in Secarily Inslrument, the following Hems now
or hersafteraltached o e Proparty to the extent thay are fixlures are added to the
Property deseriptian, and shall algo constifuv: the Properly coverad by tha Security
strument building materials, spplisnces anggoods of every nalise whatsogver
now of hereafter locatad in, ofl, o used, or intenaed o bd usedin connection with
the Praperdy, inghading, but not Bmited to, these for the purposes of supphing or
disiributing haaling, sovling, slecincity, gas, water, airaratlight, fire prevenbon and
exttinguishing dpparatos, security and access conlrol upmratus, plumbing, bath
tbis, watarhealors, water ciossis, sinks, ranges, stoves, reirig=rators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stomi 00T, screens, blinds,
shades, curtains and curiain rods, aitached mirrors, cabinets, paneling and
attached finor coverings, all of which, incheling replacements and-agddons therelo,
shall be desmed to be and remain a part of the Propery coversd iy e Security
Instrument, All of the foragoihy together with the Property désaribed ih Ne Security
Instyunvent (or the leasehoid esiale f the Security Instrumant s on & leasenold) are
rafarrer 1o in this -4 Family Ruefer and the Securily Instrument ag the "Progedy.”
8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borower shall nat seek,
agres i or make a change i the use of the Propeily or its zoning classificalion,
yniless Lender has agreed in wiiting to the charige. Horrdwer shall compiy with ail
lawes, ordinarcas, regidations and requirsments of any govermmentatbodyapplicable
fai the Property, , , ,
6. SUBORDINATE LIENS. Exceplas permitied by federal law, Borrower shall

nat sliow any en inferior to the Segunly Instrument 1o be perected against the.—

:-";\“}:{'r'

Proparty without Lendar's prior wrnlted pennission. nitiglgs 2
T N L
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0. RENT LOS3 INSURANCE. Borrower shall maintain insurance against rent
loss in addition fo the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Section 18 is dslatad.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower cthenwise agres in
writing) Section 8 concerning Borrower's ogcupancy of the Propatty is delsted.

G, ASSIGNMENT OF LEASES. Upon Lender's requestaltse default, Borrowst
shall aesip to Lender all lsases of the Property and gl sequwity depbsils made in
conneetion with lpazes ofthe Properly. Upoen the assignment; Lender shall have the
flght 1o modlp axtend or eminate the existing leasas and 1o exeoute now lzases,
it Lender s sclodsoretion. As used in this paragraph G, thiz word "lease” shallmzan
“sublease” if the Security Instrumeant is on 3 leasshold.

H. ASSIGNN =NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESHBION, Borov e absolutely and uncondiionally assigns and transfers to
Lenderall the renis ang revenues (Rents’) of the Progenty, regardiess of to whom.
the Rents of the Property are payable. Borrpwer authorizes Lender or Lender's
agents 1o collect the Rends, and sgnees that sach enantolths Property shall pay the
Rentsto Leadder or Lesider'$ ageas. However, Borrowershall récetve the Rents untll
(i} Lender has given Borrower nolins of default pursuant to Section 22 of the Security
nstrument and (i) Lender has given nniice to the tenant{s)that the Rents ars fo'bie
paid o Landeror Lender's agent Thit assignment of Rents censtilules an absokils

a:sssi?-;g mant and not.an assignment for add tonal security only, _
Hlender gives notice of defaull 1o Borrowar: (i) all Rents receivad by Borrower
shall be hald by Borrower as trustes for the pensit of Lender only, o be applisd to
the sums seoured by the Securtly Instriment: vl Lerider shiall be entitled fovollect
and receive all of the Renls of the Propery, §i)) Bliower grees that sach lenant of
the Property shall pay sl Rents due and unpaid to-Lender or Lenders agents upon
Lander s writisn demandiothe tenant (lvyunless appudaliis lawprovides otherwise,
alt Ranitg cofletiad By Lender ot Lender's agents shall Lo anphied fitst fo the costs
Hf taking contral of and managing the Property and collseting the Renls, including,
but et imitedd o Atforay's fees, receiver's Teps, pramiums on rensivery bonds,
repair and mantenance cosls, MSUraNce Pramilims, Bxes, assavsmans and piher
charges an-the Property, and then 1o the-sums secured by the Secundy Instrument;
vy Lender, Lendars agents or any judicially appoinisd reosiver sooh e dialile fo
aceotnt for only those Rents actually received; and {vi) Lentier ghall oe entitled t
have 5 recsiver appointed to take Dossession of and manags the Propeiiy and
collegtthe Renty and profits denived romthe Froperly withoutany shpwing astu ihe
inadeguacy of the Froperty as security. ' |
It the Rents of ihe Property are ot sifficient {o cover tha costs of taking control
of and maneging the Propertyand of callecting the Rents any funds expended by
Lender for such purpesss shall become indebtednass of Borower to Lenddr
seoured By the Seounty Instrurnent pursuant o Section & ,
Borrower rapresenis and wananis thal Borower has nol exenided any pnor
and has net performed, and will notperform, anyactihal

assignmantof the Rents ¢ s ol periormied, sni will nolpe
wouid prevent Lender ram exgreising 45 rights under this p:‘a:rﬁga;ﬂh
o ) ' o nitials: &
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Lendet, or Lender's agents or a judiclaily agpointed teceiver, shall not be
required to anter tipon, take conirol of ormaintain the Property before arafter giving
notice of default to Borrower, However, Lender, or Lender's agents or & judicially
appeinded recelver, may doso atahy time when 3 Jdefault occurs. Any application
of Pents shiall not cure or waive any defaiilt of invalidate any other sght or remedy
of Lendar Thig-assignmentof Rentg of the Propedtyshatl termimate when sl e sums
securer by the Securily Instument are paid in full S '

L CrOUSK-DEFAULT PROVISION, Borrower's default or breach under any
note or agrecnent in which Lender niag an intersst shall be & braach under the
Securily nstiiend and Lender may invoke any of the remedies penmitted by the
Security nstrumert, | T

BY SIGNING BELCYY, Borrpwer aooapts and agress o the {émms and covenants
contained in this 1-4 Fainity Rider. o o

Seal)

WITLIAM | TERREY T8 ~BATE

e ot , o
D G Ty ) o N EN Y aYA"
BARBARA G TKER#&E\;‘{ f A h DATE
St oo d '

Initials: S
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SECOND HOME RIDER

THISSECOND HOME RIDER is made this  28th day of October, 2016 and
is incorpodated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Trust or Security Deed {the “Secunty Instrument”) of the same date given by
the undersigiad (the "Borrower,” whether there are one or more persons undersigned)
to secure Berrovier’s Nole to STC CAPITAL BANK, a Corporation

{the “Lender”)
of the same date and covering the Property desciibed in the Security Instrument (the
“Property”), which is located at- 8225 § Wayne Ave, Chicago, iL 60850,

In addition to the covenants and agreements made in the Security Instrument,
Borrowsr and Lender further covenant and ugies that Sections § and 8 of the Security
Instrument are deleted and are replaced by the foliowing:

8. Qeoupancy. Borrower shall occupy, anu shalonly use, the Property
as Borrower's second home. Borrower shall keep 'the Property available for
Borrower's exclusive use and enjoyment at all times, ana shall not sublect the
Property fo any timeshating or other shared ownership arapgement or {0 any
rental pool or agreement that requires Borrower either to re it ihe Property or
give a management firm or any other persan any control over the occupancy or
use of the Propertly.

8. Borrower's Loan Application. Borrowsr shail be in default if, during
the Loan application process, Borrower or any persons or entilies acting at the
diraction of Borrower or with Barrower's knowledge or consent gave materially
false, misleading, or ihaccurate information or statements to Lender {or failed
to provide Lender with material information) in connection with the Loan. Mats-
rial representations include, but are not limited to, representations concermning
Borrower's occupancy of the Property as Borrower's second home,

MULTISTATE SECOND HOME RIDER-Single Family-Fannie Rae/Froddie Mac UNIFORR INBTRUMENT - .
Form 3890 1704 Initiads: & g
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BY SIGNING BELOW, Borrower accepts and agress {o the terms and covenanis
contained in this Second Home Rider.

EY.R

TP i / VT _SORIE L0/ (seal
BARGARA S TIERNEY ) 7 AT
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ADJUSTABLE RATE RIDER

{1 Year Treasury index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this  28th  day of October, 2016
and ismzorporated inte and shall be deered teamend and supplement the Morlgs
Proed of Trist or ‘\‘;ﬁ*{‘unty Deed (the "Security Insirument”} of the samadategiven iy %3@
um‘iersw{nm {ire Borrower) to secure Borrower s Adjusiable Rate Naote {ih@s i\i::riﬁ jivl
STC CAPITAL BARK, g Sorporation

{the “Lender”) of the same dae and covering the property described in the Security
instrument and jocated att  $275 N Wayne Ave, Chicago, il 60660,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
Eﬁ}gﬁ AND THE MINIMUM AND MAXIMUN KATES THE BORROWER MUST

ADDITIONAL COVENANTS. in addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiaf interest rate of 5.800 %. The Mot provides for
changes in the interest rate and the monthly payments as follows:

4. INTERESY RATE AND MONTHLY PAYMENT CHANGES

{AjChange Dates

The interest rate | will pay may change onthe  1st  day of November, 2821
and on that day wer{y 12th month thersafter. Each date on which my interest rate could
change is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-1 - Single Familly - Fannie MaefFreddis Mao UNIFORRM INSTRUMENT
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{B} The Index

Beginning with the first Change Date, my inferest rate will be based on an index. The
“Index’” is the weekly average yield on United Slates Treasury securities adjusted te a
constapt maturity of one year, as made available by the Federal Reserve Board. The
rost recent Index value available as of the dale 45 days before each Change Date is
called the "Current Index,” provided that if the Curreant Index is less than zero, then the
Current Indev wil be deemed 1o be 2ere for purposses of calculating my interest rate,

i the Index s no longer avallable, the Note Holder will choose a new index whichis
based uponcomparatde information. The Note Holder will give me notice of this choice.

{C) Calculstion'of Changes

Before each Change Date, the Note Holder will caloulate my new interest rate by

adding TWO AND 25/100 percentage point{s) { 2.850 %
{the “Margin"} to the Current idex, The Note Holder will then round the result of this
addition 1o the nearest OME-FIGHTH OF ONE percentage point{(s)
{ 0428 % ). Subject nibe limits stated in Section 4(D) below, this rounded
amount will be my new interest rate upid the next Change Dats.

The Note Holder will then deterraina the amount of the menthily payment that would
be sufficientto repay the unpaid principal thal am expected to owe atthe Change Date
in full on the matunity date at my new interesttate in substantially syual payments. The
resuit of this calculation will be the new amours of my monthly payment.

{D} Limits on interest Rate Changes '

The interest rate | am reduired to pay at the first Change Date will not be greater than
10.508 % or iess than 5,900 %. Thereafier, my intcrest rate will never be increased
or decreased on any single Change Date by more than Tw0

perceniage point{sy {06 % } from the rate
of interest | have been paying for the preceding 12 months. Myinterest rate will never
be greater than 10.960 % or less than the Margin.

{£} Effective Date of Changes _

My new interest rate will become effective on each Change Date. Lwill pay the
amount of my new monthly payment beginning on the first monthly payment Gate after
the Charge Date untif-the amount of my monthly payment changes again,

{F} Notige of Changes A

The Note Holder will deliver or mail to me a nolicesol any changes in my interesl rate
and the amount of my monthly payment before the effective dale of any changs. The

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-1 - Single Fanily - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT
Form 3108 1101 {rev. 6118}
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notice will include information required by faw to be given to me and also the title and tele-
phone number of a person who will answer any question Hrnay have regarding the notice.

B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST INBORROWER
Sectior 18 of the Sevunty Instrument is amended to read as follows:

Travaier of the Proparty or a Benefictal Interest in Borrower. As used in
this Seclicit 18, “Interest in the Property” means any legal or beneficial sn*eresst in
the Propeny, raviud,ng, but not imited to, those beneficial interests transferrad ina
bond for deea, contract for dee, 'iimaiimont sales CONTact oF BSTrow agresment,
the intent abwhicn '3 the transter of title by Borrower at a future date {8 purchaser.

if al or any part of the Property or any interest in the Property is sold or trans-
ferred {or if Borower 00t a natural persen and a beneficiat interest in Borrowsr
is sold or ransferred) withpai Lender's prior written corsent, Lender may require
imrmediate payment in full of 3l sums secured by this Security Instrument. How-
ever, this option shail not be exarrised by Lender if such exercise is prohibited by
Applicable Law. Lender also shallvat exercise this option if: {a) Borrowsr causes
to be submitted to Lender informaticn renuired by Lender (o evaluate the intended
transferee as if a new loan were beirg made to the transleree; and (b Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach o7 any covenant or agreement in this
Security Instrument is acceplable 10 Lender,

To the extent permitted by Applicabile Law, Lznder may charge a reasonable
fee as a condibon to Lender's consentto the foan assumption. Lender may also
require the marsferes to sign an assumption agresment that is acceplable to
Lender and that obligates the transferae (o keep all the promises and agreements
made in the Note and in this Security Instrument. Borrowerwill continue t0 be
obligated under the Note and this Security Instrument uniess-Lender releases
Barrower in writing.

If Lender exercises the option {0 require immediate payment in il Lender
shall gave Borrower notice of accaleration. Thepotice shall provide & '.rmmd of
nof less than 30 days from the date the notice Is given in accordance with Sastion

5 within which Borrower must pay all sums secured by this Security Instriment,
I Borrower falls 1o pay these sums prior to the expiration of this period, Lander
may invoke any remedies penmitted by this Security Instrument without further
notice oF demand on Borrower.
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BY SIGNING BELOW, Borrower accepts
contained in this Adjustable Rate Rider.

LOAN #: 4716082151

and agrees to the terms and covenants

{Beal)

WA T enuEY IR

DATE

ey Q\._.r"u\'""‘?{“\'A::'""“‘v... /) s " / .{} /é::? f Z) ’é/ /_é tgeag}
BARBARA G TIERNEY Y ¢ £ DATE
p— i
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