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9700 W Higgins Road Suite 300
Rosemont, IL 60018
Semd Tax Notices (o:

Wintrust Mortgage, a division of
Banvington Bank and Trust Co., N.A.

8700 W Higgirs Rrad Suile 300
Rosemont, IL 6003

‘vr:)gly— [Space Above This Line For Recording Data]
4& ; "’“ ’ Loan No, 001311598

PARCEL TAX If;2:14-17-125-022-1005 & 14-17-125-022-1011
PMI CASE#: 13592713

MORTGAGE
MIN 1000312-0001311598-2

DEFINITIONS

Words used in multiple sections of this dcr.o2nt are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cerix'y ~«les regarding the usage of words used jn this

document are also provided in Section 16.

" (A)  “"Security Instrument" means this document, v nich is dated Septernber
30 |, 2016 together with all Riders to this docur.sent.

®) *Borrower” is JAMES FARRELLY AND MARY MURY2UGH , HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Morgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Leader and Lender's successors and assigns.
MERS i3 the mortgagee under this Security Instrumeat. MERS is organized and existing
under the Jaws of Delaware, and has an address and ielephone number of P.0. BOx 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)




UNOEFICIAL COPY

(D)  “"Lender®is Wintrust Morigage, a division of Barringlon Bank

and Trust Co., N.A.
Lenderisa aNational Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Hipgins Road, Suite 300, Rosemont, IL 60018

(E)  "Note" means the promissory wote signed by Borrower and dated September 30th
2016 . The Note states thai Borrower owes Lender
TWO HUNDRED FIFTY ONE THOUSAND SEVEN HUNDRED FIFTY AND NO/M0D

Dollars £1.S. $ 261,750.00 ) plus interest at the rate of 3,500 %. Borrower has
promised i pay this debt in regular Periodic Payments and to pay the debt in full not later than
Octobar 15t 2046 .
(F)  "Proyerty* means the property that is described below under the beading "Transfer of
Rights in the Proge:ty.”
(G}  "Loan" meaus the debt evidenced by the Note, plus interest, any prepayment charges
and late charges duc ander the Note, and all sums due under this Security Instrument, plus
interest.
*Riders” means all Rifzix to this Secwrity Instrument that are execuled by Borrower.
The following Riders are (e be txecuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [X} Cradominium Rider [] Second Home Rider
Balloon Rider ) Biwee'dy Payment Rider (]  1-4 Family Rider
[ Other(s) [specify) 3 Planned Unit Development Rider

1)) *Applicable Law” means all controlling- 2 plicable federal, state and local statutes,
regulations, ordinances and adminisirative rules and urers (that have the effect of law) as well
as all applicable final, non-appealable judicial opinjons.

1)) "Community Association Dues, Fees, and Ascesswants” means all dues, fees,
assessments and other charges that are imposed on Barrower oi t.:¢ Property by a condominiusn
assoctation, homeowners association or similar organization.

(K)  "Electronic Funds Transfer® means any transfer of funds, other tham a transaction
originated by check, draft, or similar paper isstrument, which is initiated throngh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, fistr'.r?, or authorize
a financial institution to debit or credit an account. Such term includes, but is r limited to,
point-of-sale transfers, automalted teller machine transactions, transfers initiated oy tzlephone,
wire transfers, and automaied clearinghouse transfers.

@)  “Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds® means any compensation, seitlement, award of damages, or
proceeds paid by any third party {other than inswrance proceeds paid under the coverages
described in Section S) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in liew of condemmation; or (iv)
misrepresentations of, or omissions as io, the value and/or condition of the Property.

@)  "Mortgage Insurance” means insurance profecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS <Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) (Page 2 of 18) '
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©) *Periodic Paymeat” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Secwsity Instrument.

®) "RESPA" means the Real Estate Set(ement Procedures Act (12 U.S.C. §2601 et seq.)
and jts implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, “RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA,

(Q)  "Swccessor in Interest of Borrower® means any pasty that has taken file to the
Property, whether or not (hat party has assumed Borrower's obligations undes the Note and/or
this Security Instrument.

TRANSFELR OF RIGHTS IN THE PROPERTY

ﬂﬁsSecnr!:y!:\stmnemsacurestoLeuder: (i) the repayment of the Loan, and all renewals,

extensions and r.sdifications of the Note; and (i) the performance of Borrower's covenants and

agreements under &'s Security Instrumeni and the Note. For this purpose, Borrower does

hereby mortgage, gran’ and convey to MERS (solely as nominee for Lender and Lewder's

successors and assigns) 2z to the successors and assigns of MERS the following described
property locaied in the

COUNTY

[Type of Recording Jurisdiction]
of COOK

[MName <4 Teecording Jueisdiction]
SEE ATTACHMENT

which currently has the address of 4412 N RACINE AVE  Unit 2N

[Streeq]
CHICAGO . Minois 60640 ("Property Address"):
[Ciy} {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the ppirty, and.
all easements, appurtenances, and fixtures now or hereafier a part of the propaly. All
replacemmtsandaddiﬁomshallalsobecovemdbyﬁﬁsSecuﬁtyhshment All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees (hat MERS holds only legal title tothelnterestsgrantedbyBomwumMSecuﬁty
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take amy action
required of Lender including, but not Limited {o, releasing and canceling this Security
Instrament,

TLLINO18-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby
conveyed and has the right o granl and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agains( all claims and demands, subject to any encumbramces
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varlations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

7. Paymeat of Principal, Interest, Escrow Items, Prepaymenat Charges, and Late
Charges. “sorrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and ay prepayment charges and late chasges due under the Note. Borrower shall alse
pay funds for cs:row Mems pursuant to Section 3. Payments due under the Note and this

Instrume shall be made in U.S. currency. However, if any check or other instrument
received by Lender as pryment under (ke Note or this Security Instrument is returned to Lender
unpaid, Lender may r2quire that any or all subsequent payments due under the Nole and this
Security Instrument be mace ir one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) cert'icd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn vnon aa institution whose deposits are insured by a federal
agency, instrumentality, or eatity; ov{/} Slectronic Funds Transfer.

Paymenis are deemed receiveu ¢+ Lender when received at the Jocation designated in
the Note or at such other location as may be dignated by Lender in accordance with the notice
provisions in Section 15. Lender may return 2av-payment or partial payment if the payrent o
partial payments are insufficient to bring the Loz current. Lender may accept any payment or
partial payment insafficient to bring the Loan curverc. without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the futere, but Lender is not
obligated to apply such payments at the time such payments-are accepied. If each Periodic
Payment is applied as of its scheduled dwe date, then Lender neeo aot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower ma'ses payment to bring the Loan
current. If Borrower does not do so within a reasonable period ¢« #ime, Lender shall either
apply such fands or return them to Borrower. If not applied earlier, such Sinds will be applied
to the outstanding principal balance under the Note immediately prior to fureclcsure. No offset
os claim which Borrower might have sow or in the future against Lender shal reizve Borrower
from making payments due under the Note and this Secwsity Instrament or peadrming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) intesrest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to Jate charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS — Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)

4 b H



1631350070 Page: 6 of 23

UNOFFICIAL COPY

If Lender receives a paymesl from Borrower for a delinquest Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is owistanding,
Lender may apply any payment received from Borrower to (he repayment of the Periodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied (o any late charges due. Voluntary prepayments shall be applied
first (o any prepayment charges and then as described in the Note.

Any application of paymems, imsurance proceeds, or Miscellaneous Proceeds to
principal due under the Node shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

. 3.. Funds for Escrow Items. Borrower shall pay te Lender on the day Periodic
Payments ar: due under the Note, until the Note s paid in full, a sem (the “Funds") to provide
for paymeri ~£ amounts due for: (a) taxes and assessments and other ilems which cam atfain
priority over iys Security Instrument as a lien or encumbrance on the Property; (b} Jeaschold
paymeats or grovad reais on (he Property, if aay; (¢} premiums for any and all insuramce
required by Lender uad.: Section 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower tr--Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provicons of Section 10. These items are called "Escrow Items." At
origination or at asy time dusing the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assussments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow (te.». Borrower shall promplly fumish fo Lender all notices
of amounts to be paid under this Seciizo. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrewer's obiigaticn to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pav tn Lender Funds for any or all Escrow Iiems at
any Gme. Aoy such waiver may only be in writinz. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amowd: due for any Escrow liems for which
payment of Fumds has been waived by Leader and, if 1 zvder requires, shall furaish to Lender
receipts evidencing such payment within such time pericu as J.snder may require. Borrower's
obligation 10 make such payments and to provide receipts shail fox all purposes be deemed to be
a covenant and agreement contained in this Secarity Instrumenc, a¢ the phrase “covenant and
agreemen” is used in Section 9. If Borrower is obligated to pay Eserow ltems directly,
pursuant o a waiver, and Borrower fails io pay the amount due for an Lscrow Item, Lender may
exercise its rights under Section 9 and pay such amoust and Borrower siall *hon be obligated
under Section 9 (o repay to Lender any such amount. Lender may revoke the waer as o any
or all Escrow Items at any fime by a notice given in accordance with Section 15 3.4 upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, (hal are (t en required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3) sufficient to permil

‘Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximam amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 13)
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The Funds shall be held in an institation whose deposits are insured by a federal
ageacy, instrumentality, or entity (including Lender, if Lender is an imstitution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Jtems, umless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 0 make such a charge. Usless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anaual
accounting of the Funds as required by RESPA. )

J¥ there is a surplus of Funds keld in escrow, as defined wnder RESPA, Lender shall
account to arrower for the excess funds in accordance with RESPA. If there is a shorlage of
Funds held #x vscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and #unower shall pay to Lender the amount necessary to make up the shortage in
accordance with IGGUPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in esccov, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower Siall pay to Lender the amount necessary to make vp the deficiency in
accordance with RESPA, bal %1 % more than 12 moathly payments,

Upon payment in fuil of -2l sums secured by this Security Instrument, Lender shall
promplly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Bornov.e: shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property #?ach can atiain peiority over this Security Instrument,
leasehold payments or ground rents on the Propirty, if any, and Commmunity Assodation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borcower shall prompily discharge any iion iwhich bas priority over this Security
Instrument unless Borrower: (a) agrees in writing to Gi» payment of the obligation secured by
the lien in a manmer acceplable 0 Lender, but only s¢ wng »< Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends i ains enforcement of the Lien in,
legal proceedings which in Lender's opinion operate to prevent the coforcement of the lien while
those proceedings are pending, but only until such proceedings arc cracluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinzting the lien (o this
Security Instrument. If Lender determines that amy part of the Propeny is cwhbject to a lien
which can attain priority over ihis Security Instrument, Lender may give lorromer a notice
identifying the Lien. Within 10 days of the date on which (hat notice is given, Br.vower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie tax veiiii_ation
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and amy other hazards including, bat not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page60of18) .
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(including deductible levels) and for the periods that Lender requires. What Lender requires
purseant fo the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shalt be chosen by Borrower subject to Lender’s right to
disapprove Barrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a ome-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such detesmination ot cectification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the ceview of any flood zone determimation resuiting from an
objection by Bosrower.

' if Borrower fails to maiatain any of the coverages described above, Lender may obtain
inswrance roverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchasc v particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but zaizot or might not protect Borrowes, Borrower's equity in the Propesty, or the
coatents of the Fropzrty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so oblained might significanily exceed the cost of insurance that Borrower could have
obtained. Any amounts aiclrused by Lender under this Section 5 shall become additional debt
of Barrower secured by this Sevarity Instrument. These amounts shall bear interest at the Note
rate from the date of dishursemznt->ud shall be payable, with such interest, upon notice from
Lender to Borrower requesting payveai,

All insurance policies required '.7 Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies; siall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an adiitinaal loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Learler requires, Borrower shall prompily give to
Lender all receipts of paid premiums amd renewai uo'ices. If Bosrower obtains any form of
jasurance coverage, nol otherwise required by Lender, or damage (o, or destrwction of, the
Property, such policy shall include a standard mortgage ~icuse and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt novce lo the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Eor-awer, Unless Lender and
Borrower otherwise agree in wriling, any insurance proceeds, whetlier v+ not the underlying
insurance was required by Lender, shall be applied to restoration or repaix of %o Propesty, if the
restoration or repair is economically feasible and Lender's security is not lessensd - During such
repair and restoration period, Lender shall have the right to hold such insurance graceeds until
Lender has had an opportunity io inspect such Property 10 ensure the work has beca completed
to Lender's satisfaction, provided that such inspection shall be undestaken promptly. ‘Lendes
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any inierest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddje Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)

L [



1631350070 Page: 9 of 23

UNOFFICIAL COPY

or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's secusity would be lessemed, the fnsusance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Progerty, Lender may file, negotiate and seitle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that fhe insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid upice the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the riyht to any refund of unearned premiums paid by Borrower) uader all insurance
policies covraing the Property, insofar 2s such righis are applicable to the coverage of the
Property. LerZier may use the insurance proceeds either to repair or resiore the Property or fo
pay amounts umpa'a under the Note or this Security Instrument, whether or not then due.

6. Occupanry, Borrower shall occupy, establish, and wse the Property as Borrower's
principal residence witim 60 days after the execution of this Security Instrament and shall
continue 1o occupy the Prope:oas Borrower's principal residence for a least one year after the
date of occupancy, wmless Lendzi otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless sxienuating circumstances exist which are beyond Borrower's
costrol.

7. Precervation, Mainteaanc. and Protection of the Property; Inspecticss.
Borrower shall not destroy, damage or impair Gi> Property, allow the Property to deteriorate or
cosamit waste on the Property. Whether or not Patrower is residing in the Property, Borrower
shall maintain the Property in order to prevent tic Troperty from deterioraling or decreasing in
value due to its condition, Unless it is determiscu pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shali 7.comptly repair the Property if damaged
to avoid further deterioration or damage. If insurance ur condemnation proceeds are paid in
conmection with damage te, or the taking of, the Property, Rorrrwer shall be respoasible for
repairing or restoring the Property only if Lender has released foceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single sayment or in a series of
progress payments as the work is completed. If the insurance or condeinn:fon proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borzowe='s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of o2 Property.
If it bas reasonable cause, Lender may inspect the intestor of the improvements on ite I'roperty.
Lender shall give Borrower notice at the lime of or prior to such an interior ivspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfities acting at the direction of Borrower or
with Borrower's knowledge or consent gave malerially false, misleading, or inaccurate
information or stalements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 13)
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connection with the Loam. Material representations include, but are mot Hmited to,
represeniations concerning Borrower's occupancy of the Property as Bomower's principal
residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements confained in this
Security Instrament, (b) there is a legal proceeding tha¢ might significantly affect Lender's
interest in the Property and/or rights under this Security Instrement (such as a proceeding in
bankrupicy, peobate, for condemnation or forfetture, for enforcement of a lien which may attain
priority over this Security Instrumoent or to enforce laws or regulations), or (¢) Borrower has
abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to peotect Lender's interest in the Propesty and rights under this Security Instrament, including
protecting and/or assessing the valne of the Property, and securing and/or repairing the
Propeciy. -Lender's actions can include, but are not limited to: (2) paying any sums secured by a
lien whick Pzs priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable aiiw=awys' fees to protect its iaterest in the Property and/or rights wnder this Security
Instroment, incivaiog its secured position in a bankrupicy proceeding. Securing the Property
includes, but is not Srated to, emtering the Property to make repairs, change locks, replace or
board wp doors and '#indows, drain water from pipes, climinate building or other code
violations or dangerous ccaditicus, and have wiilities turned on or off. Although Lender may
take action under this Sectica 9. Leader does not have to do so and is not wader amy duty or
obligation to do so. It is agreec. thai Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amouats disbursed by Lczis under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument - These amounts shall bear jnterest at the Note rate
from the date of disbursement and shall be povable, with such interest, upon notice from Lemder
to Borrower requesting payment.

If this Security Instrument is on a leascrid, Borrower shall comply with all the

of the Jease. If Borrawer acquires fee title «> the Property, the leasehold and the fee
title shall not merge wnless Lender agrees to the merger I wriing,

10. Mortgags Insurance, If Lender required Marigay~ Insurance as a condition of

the Loan, Borrower shall pay the premiums required to iratain the Morigage Insurance
in effect. Xf, for any reason, the Mortgage Insurance coverage reqar-d by Lender ceases to be
available from the mortgage insurer that previously provided such insarazce and Borcower was
required to make separately designated paymenis toward the premiwms 1o Mrrtgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantiall? e/mivalent to the
Morigage Issurance previously in effect, at a cost substantially equivalent 12 the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate moctsage insurer
selected by Lender. If subsiantially equivalent Mortgage Insurance coverage is not available,
Borrower shall confinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased ¢o be in effect. Leader will accept, use and retain
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwihstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inkerest or eamings on such loss reserve.
Lender can no longer require Joss resesve payments if Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amound and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
presniums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Inswrance, Borrower shall pay the premiums requived (o maintain
Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until the Leader's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Insurance reimburses Lender (or any entity that pwrchases the Note) for
certain Josses it may incur if Borrower does not repay the Loan as agreed. Borrower is ot a
pacty te tie Mortgage Insurance.

Mar'zage insurers evaluate thelr total risk on all such insurance in force from time (o
time, and maj eiter into agreements with other parties that share or modify their risk, or reduce
losses. These ag-cewents are on terms and conditions that are satisfactory to the mortgage
insurer and the othe: puty (or parties) to these agreements. These agreements may require the

insurer to mak» payment using any source of funds that the morigage insurer may have
available (which may inclw’e funds obtained from Mortgage Insurance premiums).

As a result of these 4gresments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, (r ary afbiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in (xrbzage for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreemert provides that an affidiate of Lender takes a share of
the insurer's risk in exchange for a share of (e piemiums paid to the insurer, the arrangement is
often termed "captive reinswrance.” Further:

(») Any such agreements will not affect t%.0 amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of fie Loan. Such agreements will not
jucrcase the amount Borrower will owe for Mortgage ‘zaurance, and they will aot eatitle
Borrower to any refund.

{b) Any such agreements will not affiect the righis Pocrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protedion Act of 1998 or any
other law. These rights may include the right to receive certain dsiocares, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Lurance terminated
sutomatically, and/or to receive a refand of any Mortgage Insurance priamims that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneros Proceeds

are hereby assigned to and shall be paid to Lender.

JILLINOIS-Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-10 (05/11) (Page 10 of 18)

-
3
-



1631350070 Page: 12 of 23

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
(o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property fo ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a sesies of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest fo be paid om such
Miscellaneous Proceeds, Lender shall wot be required to pay Borrower any ialerest or earnings
on such Miscellaneows Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to
Borrowe.. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In th- event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Piuceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther 91e, with the excess, if any, paid to Borrower.

In the event of 2 partial (aking, destruction, or loss in value of the Property in which
the fair market value of “¢ Property immediately before the partial taking, destruction, or loss
in value i5 equal to or greaier than the amount of the sums secured by this Security Instrument
immediately before the partial takinz, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Secwrity Instrument shall be reduced by the
amouai of the Miscellaneous Proceeds .ndtiplied by the following fraction: (a) the fotal amount
of the sums secured immediately before i partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property W*diﬂely before the partial taking, destruction, or
Joss in value. Amy balance shall be paid to Bormower.

In the event of a partial taking, destrectice, or loss in value of the Property in which
the fair market value of the Property immediately uaéci the partial taking, destruction, or loss
in value is Jess than the amount of the sums secured ‘wmediately before the partial taking,
destruction, or loss in value, unless Borrower and L:uder ~therwise agree im wriling, the
mscellmonsl’roeeedsshallbeappliedtoﬂlesmssecuredbytlw&cuﬁtylnsmmntwhetler
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, aftec notice oy Lender to Borcower
that the Opposing Party {as defined in the next seatence) offers to make an award fo settle a
claim for damages, Borrower fails to respond to Lender within 30 days aier =2 date the notice
is given, Lender is authorized to collect and apply the Miscellaneous l'roneeds either to
restoration or repair of the Property or lo the suras secured by this Security Instrarie~, whether
or nol then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, tn Lender's judgment, conld result in forfeliwre of the Property or ofher material
impairment of Lender's interest in the Property or rights vmder this Securlty Instrwment.
Borrower can cure such a defsult and, if scxeleration has occurred, reinstute as provided in
Section 19, by causing the action ar proceeding to be dismissed with a ruling that, fn Lender's
judgment, preciudes forfeitare of the Property or other material impatrment of Lender's interest
in the Propesty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the jmpairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property
skall be applied in the order provided for in Section 2.

12. Barrower Not Raleased; Farbearanoce By Lender Not & Waiver. Extension of
the time 7o paymeat or modification of amortization of the sums secured by this Secuity
Instrument gmovted by Lender 40 Borrower or any Successor in Interest of Borrower shall not
operaie o relexcs the Bability of Borrower or any Successors in Interest of Borrower. Lender
shall ot be requhic i commence proceedings against amy Successor in Inderest of Botrovwer ar
to refuse to exiesd tire *« payment or otherwise modify amoriization of the sums seciuwed by
this Security Instrwment /7 reason of any demand made by the original Borrower or my
Successors in Interest of Branvwer. Any forbearance by Lender in exercising any right or
remedy including, without hritation, Lender's acceplance of payments from third persons,
entities or Succesiors in Interest o Barrower or in amounts less than the amount then due, shall
not be a watver of or preciude the execctin of any right or remedy.

13. Joint snd Several Lialir; Co-signers; Suocessors amd Asgigns Bound.
Borrower covenanis and agrees that Borrower's obligations and Hability skall be joinl amd
several. However, any Borrower who co-sign this Security Instrument bt does not execute the
Nole (a "co-signer”): () is co-signing this Seaw’.y Instrument only to morigage, grant sad
convey the co-signer's interest in the Property under £ 2seoas of this Security Instrument; (b) is
not personally obligated o pay the sums secured by this &aarity Insirament; and (c) agrees that
Lender and any other Borrower can agree fo exiczd, mndify, forbear or make any
accommodations with regard to the terms of this Security Initmznt or the Note without the
co-gigner's consent,

Subiject to the provisions of Section 18, any Successor in iv'aest of Borrower who
assumes Bocrower's obligations wnder this Secarity Instrument in writlag, sod is approved by
Lender, shall obisin all of Borrower's righis and bemeflis onder this Uec=ity Instrument.
Borrower shall mot be released from Borrower's obligations and Hability wider ihis Secmity
Jastrement unless Lender agrees to such release in writing. The covesanis and 2 r-ements of
thiz Security Instrument shall bind (except as provided in Sectiom 20) and benefit the su-ressors
and assigns of Lender.

TLLINOIS-Single Family-Fancle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Leader's intesest in the
Property and rights under this Security Instrument, including, but not limiled to, attorneys' fees,
peoperty inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition oo the charging of such fee, Lender may nol charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necessary 10 reduce the charge (o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose te wale this refund by reducing the principal owed under the Note or by making a direct
payment to So-sower. If a refund reduces principal, the reduction will be treated as a partial
prepayment wilicait any prepayment charge (whether or not a prepayment charge is provided for
wnder the Note).  Sorrower's acceplance of any such refund made by direct payment to
Borrower will constituce . waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. AN Notices given by Bormower or Lender in connection with (his
Security Instrument must be in-writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed ¢o ha e been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's 7ntice address if sent by other means. Notice to any one
Borrower shall constitwe motice to ak Loaowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prrperty Address unless Borrower has designated a
substitute motice address by notice to Lendec. ~Borvower shall promptly notify Lender of
Borrower's change of address. If Lender specifice 4 procedure for reporting Borrower's change
of address, then Borrower shall only report a c'2upe of address through that specified
procedure. There may be only one designated motice z¢Zev.ss under this Security Instrument al
any one time. Any motice to Lender shall be given by Gciiveriag it or by mailing it by first
class mail fo Lender's address stated herein unless Lender his designated another address by
notice (0 Borrower. Any notice in connection with this Security Inswument shall not be deemed
to have been given to Lender until actually received by Lender. It zay netice required by this
Security Instrurnent is also required under Applicable Law, the Applicatle Y.aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccwity. Instrument
shall be governed by federal law and the law of the jurisdiction iw which the Property is located.
Al rights and obligations contained in this Secusity Instrument are subject t¢ any rcqusrements
and limitations of Applicable Law. Applicable Law might explicidy or implicily af\cw the
parties to agree by comtract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by coniracl, In the eveat that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section I#, “Interest in the Property® means any legal or beneficial interest in the Property,
including, bv*. wot imited to, those beneficial interests transferred in a bond for deed, contract
for deed, instulyaent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowe: 9/ 2 future date to a purchases,

If all or ayy povt of the Property or any Interest in the Property is sold or transferred
(or if Borrower #s nct 4 patural person amnd a beneficial interest in Borrower is sold or
transferred) without Leuder's prior written consent, Lender may require immediate payment in
full of all sums secured by thic Sccurity Instrument, However, this option shall not be exercised
by Lender if such exercise is prohf'ate by Applicable Law.

If Lender exercises this opiioz, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not irss than 30 days from the date the notice is given in
accordance with Section 15 within which Zurrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sw.as prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secwi*y Tnstrument without further notice or demand
on Borrower.

19. Barrower's Right to Reinstate After Jioreloration. If Borrower meels certain
conditions, Borrower shall have the right to have enforosment of this Security Instrument
discontinwed at any time prior to the earliest of: {a) five days before sale of the Property
pursuant io any power of sale contzined in this Security Instrémzat; (b) such other period as
Applicable Law might specify for the termination of Borrower's right ¢ reinstate; or {c} entry of
a judgment enforcing this Security Instnsment. Those conditions are Giai Borrower: (a) pays
Leader all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrzements; (¢} pays
all expenses incwred in enforcing this Security Instrument, incloding, but wr! %miied o,
reasomable attorneys' fees, property inspection and valuation fees, and other fees incir:r=4 for the
purpose of protecting Lender's interest in the Property and rights under this Secwrity liist: wnent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Insirument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged wnless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstaternent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) momey
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an instittion whose deposits are josured by a federal agemcy,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Insinement and obligations secured hereby shall remnain fully effective as if no
accelecation had occuxred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sals of Note; Change of Losn Servicer; Notice of Grievance. The Note or a
partial inferest in the Note (together with this Security Instrumesf) can be sold one or more
times withowt puior nofice to Borvower. A sale might resuli in a change in the entity (mown as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and pesforms other mortgage loan servicing obligations under the Note, this
Instrument, and Applicable Law. There also might be ane or more changes of the Loan Sesvicer
unrelated io 2 sale of the Note. If there is a chamge of the Loan Sesvicer, Borrower will be
given wrilten motice of the change which will state the name and address of the new Loan
Servicer, the address to which payments showld be made and any other information RESPA
requires i connection with a notice of transfer of servicing. I the Note is sold and thereafter
the Loan is se~iced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obhz/ins to Borrower will remain with the Loan Servicer or be transferred to a
sacoessor Loun Servwer and are not assumed by the Note purcliaser unless otherwise provided
by the Note parchaser.

Neither Borrow s Gor Lesder may commence, join, or be joined to any judicial action
(s either an individual Helret or the member of a class) that arises from the other party's
actioss pruswant to this Secaxtt; Instrumest or that alleges that the other party has breached sny
provision of, or any duty owed kv reason of, this Security Instrument, until such Borrower or
Lender has notifled the other party (1t such notice given in compliance with the
of Section 15) of such alleged breach (@, ~Forded the other party heveto a ressousble period
afier the giving of such nolice io take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to
be reasomable for purposes of this paragrapk. The 1vtice of acceleration and opportunity to cure
given to Barrower pursaant to Section 22 and the ruice of accelerstion given to Borrower
pursuznt to Section 18 shall he deemed fo satisfy the ar's.: and opportunity to take corvective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:\ (3} "Hazardous Substances”
ara thase substances defined a8 toxk or hazardows substancer, volltants, or wastes by
Eavironmental Law aud the following substances: gasoline, keroses, b flanmnable or toxic
petroleum products, toxic pesticides and herbicides, volaifle solvera, riaterials containing
asbestos or formalehyde, snd radioactive materials; (b) "Euvironmenptsl ) aw" means federal
laws and laws of the Jurisdiction where the Propesty is located that relaie to uea'th, safety or
egvirommental protection; (c) “Eavironmental Cleanup” inchudes airy respouse siove - vemedial
actlon, or removal action, as defined in Environmental Law; and (d) m "Euv’c~mental
Condition” mesms a conditlon that cam cmuse, conirbwuie to, or otherwise higier am
Environmental Cleannp.

Bosrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anyfhing affecting the Properly (a} that is in
violation of axy Environmeatal Law, (b) which creates an Bnvironmental Condifion, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

TLLINOIS-Single Pamily-Fannie Mae/Freddie Mac UNJTPORM INSTRUMENT Form 3014 1/01
(Page (15 of 18)




1631350070 Page: 17 of 23

UNOFFICIAL COPY

adversely affects the value of the Property. The preceding (wo sentemces shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substamces that are
genenally recogmized to be appropriate t0 normal residential uses and to maintenance of the
Property (including, but not limied to, hazardous substances in consumer products).

Borrower shall promptly give Leader writien notice of (2) any imvestigation, claim,
demand, hwstdtoroﬂnraeﬂonbyaqygovmﬂm]ormgnhtoqagmcyorpﬂmeparty
involving the Propesty and any Hazardous Substance or Eaviroumental Law of which Barrower
bas actual knowledge, (b) amy Environmental Comdition, including but not limited to, any
spilling, leaking, discharge, release or ihreat of release of any Hazardous Substance, and (c) any
condition camsed by the presence, use or release of a Hazardows Substance which adversely
affects the valwe of the Property. If Borrower learns, or is notified by any governmental or
regulatory uthorily, or amy private party, that any removal or other remediation of any
I-lamdws_.ctbmaﬁecﬁngﬂlerpeﬂyisnemsuy Borrower shall prompily take all
necessary refrzatal actions in accordance with Environmental Law. Nothing herein shall create
any obligation o L eader for an Eavironmental Cleanup.

NON-UNIFGRL! COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Accelerstion; Remedies. Lender shall give notice to Borrower prior to
acoelerstion following Borrowe's breach of any covenant or agreement in this Security
Instrument (but not prior to acoelsrs’ion under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: £} the default; (b) the action required to care the
default; (o) a date, not less than 30 days fror= the date the notice is given to Borrower, by
which the default must be cured; and (d) that suilure to cure the defaunlt on or before the
date specified in the notico may result in accelrston of the sums secured by this Secerity
Instrument, foreclosure by judicial proceeding an 7l of the Property. The notice shall
further nform Borrowes of the right to remstate aft.s sseelaration and the right to assert
in the foreclosure proceeding the non-existence of = defswit or any other defense of
Borrower to acceleration and foreclosure, If the dofault is 10t oired on or before the date
specified in the notice, Lender at its option may require imm’'ate payment in full of all
sams secured by this Security Instrument without forther deman” »ad may foreclose this
Security Instrument by judicial proceeding. Lender shall be eatitled to ~ollect all expenses
incurred in pursuing the remodies provided in this Section 22, including. but a0t limited to,
reasonable aitorneys' fees and costs of title evidence,

23. Release, Uponpaymentofallmmsmmdbythis&cmitylnstw,x.m
shall release this Secuzity Instrament. Borrower shall pay asy recordation costs. Lracer may
mmammmmmmmmmefuhmmm
party for services rendered and the charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws,

25. Placement of Collateral Protection Insursace. Unless Berrower provides Lender
with evidence of the insurance coverage required by Borrower's agreemend with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insyrance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or amy claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in conmection with the collsteral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lendes with evidence that Borrower has obtained
jasurance as required by Borrower's and Leadex's agreement. If Leader purchases igsurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conmection with the placemeat of the imsurance, until
the effective date of the cancellation or expiration or the inswrance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY YIGNING BELOW, Borrower accepts and agrees i the terms and covenants
contained fu ikl mwmmmmmwmmmm

it R
, WW (Seal

-

. "AUGH . -Borrower

-Borrower

ILLINO1S-Single Family-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

comnryor ( QO\C |-Q|,..l$ | }33
inmdfo:’m‘}ndstcat‘e hereby certify that 3 Notay bl

JAMES FARRELLY AND MARY MURTAUGH , HUSBAND AND WIFE

personally kzowm o me fo be the same person(s) whose name(s) subscribed to the foreguing
instrament, appcored before me this day in person, and acknowl
signed and delivered We said instrument as  thelr

and purposes therein sut f.rth.
Given under my hand #»9 official seal, day of
Seplember . 2012
. / Public
n [
M(\@ 9&; 3 ] (STROIAL SEAL
. ‘ ANDREWS
. { ., MWotary Public - Siate of Hiinols
© 4 Commission Expires Jon 26, 2017
' -

-

NMLSR ID: 449042
NMLSR (L.0.) ID: 755869 (Andrew Frankdin Lueft)
Loan Originator:  Winltrust Morigage, a division of Barrington Bank and Trust Co., N
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CONDOMINIUM RIDER
LOAN# 001311598
THIS CONDOMINIUM RIDER is made this 30th day of
September , 2016 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
Wintrust Mortgage, a division of Barringten Bank and Trust Co,, N.A.

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and
located at:

4412 N RACINZ AVE Unit 2N CHICAGO, IL 60640
[Property Address]

The Property includes 2 urit in, together with an undivided interest in the common elements of,
a condominium project knowp. as

TWIN ELMS CONDOMINIUM

{Name «f Coadominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) ).olds title to property for the benefit or use
of its members or shareholders, the Property also wzindes Borrower's inlerest in the Owners
Association and the uses, proceeds and benefits of Borroww.'s interest,

CONDOMINIUM COVENANTS. In addition te th: covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant o= agree as follows:

A. Condominium Obligations. Borrower shall perfora 21l of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i} Declaration or any other document whith srrates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv} othe: eynivalent
docnments. Borrower shall prompily pay, when due, all dues and assessments ‘mposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance casrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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inciuded within the term “extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments far property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Cwners
Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan. -

Borrower shall give Lender prompt notice of amy lapse in required property
insurance orerage provided by the master or blanket policy. ’

In th event of a distribution of property insurance proceeds in liex of restoration
or repair followizg a loss fo the Property, whether to the unit or to common elemenis,
any proceeds pay2iz to Borrower are hereby assigned and shall be paid to Lender for
application to the swas secured by the Security Instrument, whether or not then due, with
ihe excess, if any, paid . Borrower.

C. Public Liability Iasurance. Borrower shall take such actions as may be
reasonable to insure thai the Owuers Association maintains a public liability insurance
policy acceptable in form, amomit, and extent of coverage to Lender.

D. Condemnation. The proczeds of any award or claim for damages, direct or
consequential, payable fo Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in liev of condemnation, are Lershy assigned and shall be paid te Lender.
Such proceeds shall be applied by Lender to the rur:s secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shaii not.-except after notice to Lender
and with Lender's prior written consent, either partitior. nr subdivide the Property or
consent to: (i) the abandonment or termination of the Condoniininm Project, except for
abandonment or termination required by law in the case of substziitia’ destruction by fire
or other casualty or in the case of a taking by condemnation or eminvnt domain; (if} any
amendment to any provision of the Constituent Documents if the prcvision s for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or {iv} any action which wouli have the
effect of rendering the public liability insurance coverage maintained by the' Cwners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay comdominium dues and assessments

when due, then Lender may pay them, Any amounts disbursed by Lender under this
F shall become additional deb¢ of Borrower secured by the Security
Instrumest. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Note rste and shall be payable,

with interest, wpon notice from Lender to Boxxower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Condominium Rider.
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EXHIBIT A
PARCEL ONE:

UNITS 4412-2 AND PU-5, IN THE TWIN ELMS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAI. ESTATE:

LOT 10 (EXCEPT THE NORTH 7 FEET THEREOF) AND THE NORTH 7 FEET OF LOT 11, IN
SUBDIVISION OF THE EAST 199 FEET OF THE SOUTH QUARTER OF THE EAST HALF OF
THE NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 'S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 9720/1)6; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEM(®. .

PARCEL TWO:

THE EXCLUSIVE RIGHT TO USE §(ORAGE LOCKER 4412-S2, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THF STJRVEY ATTACHED TO THE DECLARATION
AFOREBSAID RECORDED AS DOCUMEX T 972001 06.
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