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When recorded, raturn to:

Aura Mortgage Advisors, LLC
Attn: Final Document Department
10 Malcolm X Boulevard

Ground Floor

Roxbury, MA 02119

This Instrument was prepursd by:
Auvura Mortgage Advisors, '.Li

40 Malcoim X Boulevard, Gycund Floor
Roxbury, MA 02119

617-933-5880

LOAN #: 16071718

{Spaca Abova U nis Lime For Racording Data)

MCILITGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usad in ths Jocument are also provided in Section 16.

(A} "Security Instrument” means this document, which is dated Octr.oer 31, 2018, together with all
Riders tc this document. e N

{B} "Bomrower” is SYLVIA C. REYES AND MARCELINO T. REYES AND GIADALUFPE REYES, TENANTS IN

CO“MON ‘*_ w:;ﬂ Rﬂ"- l'\“sba-‘\.,!; _*__x_ kqm‘ﬂ‘:cl‘-.

Womrin

Borrower is the mortgagor under thls Security Instrument.
{C) “Lender” is Aura Mortgage Advisors, LLC.

ILLINDIS - Single Family - Fannis Mau/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 Initlals:
Ellle Mae, Inc. Page 1 of 12 ILUDECL 0315
ILUDEDL {CLS}
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Lender is & Limited Llabillty Company, organized and existing under the laws of
Massachusetts. Lender‘'s address is 10 Malcolm X Boulevard,
Ground Floor, Roxbury, MA 02119

Lender is the mortgagese under this Security Insirument.

(D) “Note" maans the promissory note signed by Borrower arx dated October 31, 2016. Tha Note
states that Borrower owes Lender ONE HUNDRED THIRTY THOUSAND AND NOMODO* = **** ¥ s rxswassazxn
[ FE R EEEREEESEEEEESEEEEEESEREESEEEESERNSEERERENEERESSERLE.S EJE33] DO“EPS(U.S. sllso'wo.m )

plus interest. Borrower has promised to pay this dabt in regular Pefiodic Payments and to pay the debt in full not later
than Novembear 1, 2046.

{E} “Property™ means the property thalis descrbed below under the heading “Transfer of Rights in the Property.”

{F)} “Loan™ means the debt evidanced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Bormrower [chack box as applicable]:

O Adjustable Rate Rider [} Condominium Rider O second Home Rider
(] Balloon Rider O Planned Unit Development Rider [x] Other{s) tspecify]

[&] 1-4 Family Rider O Biweekly Payment Rider Fixed Interest Rate Rider
O V.A. Rider

{H) “Applicable Law" means ol controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (% have the effect of law) as well as all applicable final, non-appealable judictal
opinions.

{) *Community AssociationDues. ©ees, and Assessments™ meansall dues, fees, assessments andotherchargesthat
are imposed on Borrower or the Property iy 3 condominium associabon, homeowners assoclation or similar organization.
{3 "Electronic Funds Transfer” means ar.y transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumant, which is initiated inrorgis an efectronic terminal, telephonic instrumant, computer, or magnetic
tape $o0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but
is not limited to, paint-of-sale transfars, automara teller machine transactions, transfers initiated by tslephone, wire
transfers, and automated clearinghouse ransfers.

(K} “Escrow Rems” means those items that are dezx.i*ed in Section 3.

(L) “Miscellanecus Proceeds” means any comperation, setternent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under fae coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or cther takina of afl or any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv} misrepresentations of, or omissions a tv, the value and/or condition of the Property.

(V) “Mortgage Insurance” means insurance protecting Lender :sgeinst the nonpayment of, or default on, the Loan.
{N) “Periodic Payment™ means the regularly scheduled amount a2 7or (1) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(D) “"RESPA” means the Real Estate Settlement Pracedures Act {12 /11.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amende~-om time to time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used.in this Security Instrument, “RESPA®
refers to all requirements and restrictions that are imposed in regard to a "feaera™ related mortgage loan™ even if the
Loan does not qualify as a “federally related martgage loan™ under RESPA.

{P) “Successor in Interest of Borrower™ means any party that has takan title to th# Pioperty, whether or not that party
has sssumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals ext :nsions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Se.c sty Instrurnent and
the Mote, For this purpose, Barrower does hereby martgage, grant and convey to Lender and Lenue!’s successors and

ILLIMOAES - Single Family - Fannie Mag/Freddie Mac UNIFORM IRSTRUMENT Form 3014 1/01 Initials: 3
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assigns the following described property located in the County

[Vwpe of Recording Jurisdiction] of Cook Name of Recording Jurisdiction];
SEE LLEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".
APN #: 16-35-100-030-0000

LOAN #: 16071718

which curmrently has the aodress of 3134 S Harding Avenue, Chicago,
[Street) [City]
tlinols 60623 ["Property Address™):
(Zlp Coda)

TOGETHER WATH all the impravements now or hereafter eracted on the properly, and all =asements, appurte-
nances, and fixtures now or hereatts r-a part of the property. All replacements and additions shall also be covered by
this Security Instrurment. Al of the forego’sg is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bommower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warmants and will defend generally t.2 4iie to the Property against all clairns and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonr covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secuny mistrument covering real property.

UNIFORM COVEMNANTS. Bomrower and Lender covenant an § agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymemt Charges, and Late Charges. Borrower shall
pay when dua the principal of, and interest on, the debt evidenced Fy the Note and any prepayment charges and late
charges due under the Nete. Borrower shall also pay funds for Escrow irns pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. Hav exey, if any check or other instrument recsived
by Lender as payment under the Note or this Security Instrument is setumns<.to Lender unpaid, Lender may require
that any or all subseguent payments due undar the Note and this Security Instument be made in one or more of the
following forms, as selected by Lender: (2) cash; (b) money order; (c) certified ¢lieck, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose descsits are insured by a federal agency,
mstrumentzlity, or entity; or (d) Electronic Funds Transfar.

Payments are deerned received by Lender when received at the location desigaited in the Mote or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Seclion 15. Lender may return any
payment or partial payment if the payment or partial payments are insuifficient to bring e L~an current. Lender may
accept any paymeant or partial payment insufficiant to bring the Loan cunrent, without waiver of a1y rights hareunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is ncl o’ ated to apply such
payrments at the time such paymentis are accepted. I each Periodic Paymeni is applied as of i scheduled due date,

N
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Bortower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. IT nat applied earlier, such funds will be applied 10 the outstanding principal
balance under the Note immediately prior to foreclosure. Mo offset or claim which Bomower might have now or in the
future against Lender shall relieve Bomower frorn making paveents due Under the Note and this Security Instrument
or performing the covenants and agreements secured by this Secunty Instrument

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymeants accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Note; (b) principal
due under the Note; (c) amounks due under Section 3, Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
t© pay any late charge due, the payment may be applied to the delinquent payment and the fate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Paymenls if, and to the extent that, each payment can be paid in full. To the extent that any excess axists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment chargas and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone-(ne due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
urtil the Note is paid in full, -1 sum (the "Funds®) to provide for payment of amounts dus for: (a) taxes and assessments
and other iterns which can attiiin priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground ents on the Property, if any; (c) premiurns for any and all insurance required by Lender
under Section 5; and (d} Mortgzo. losurance preamiums, if any, or any sums payable by Borrower to Lender in llieu of
the payment of Mortgage Insurancs premiums in accordance with the provisions of Section 18, These items are called
“Escrow ltems.” At origination or at 2% time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Feas, and Assessments, if anv, be escrowed by Barrower, and such dues, fses and assessments shall be an
Escrow ltem. Borrower shall promptly fumis’. tc Lendar all notices of amounts to bs paid uhder this Section. Borrower
shall pay Lender the Funds far Escrow Iteims 1:iwss Lender waives Borrower’s obligation te pay the Funds for any or
a¥ Escrow ltems. Lendsr may waive Borrowe s obligation o pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In e 2vent of such waiver, Borrower shall pay direclly, when and where
payable, the amounts due for any Escrow ltems forviiich payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing s:¢% payment within such ime period as Lendsr may reguire. Bor-
rower’s obligation to make such payments and tc provije receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as thz piyrase “covenant and agresment” is used in Section 9. i
Borrower is obligated to pay Escrow ltams directly, pursuant tn a waiver, and Borrower fails to pay the amount due
for an Escrow Jtemn, Lender may exercise its rights under Secdor: 9 and pay such amouni and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. lierder may revoke the waiver as tc any or all Escrow
ltems at any time by a notice given in accordance with Section 1o-ard, upoa such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under (n’s Section 3.

Lender may, at any fime, collect and hold Funds in an amount (&) su.fPcient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not ta excesed the maximum amount 7 ander can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and rea ;onab'’e estimates of expenditures of future
Escrow Items or otherwiss in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a foos sl agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA. Lender shall not charge Borrower
for holding and applving the Funds, annually anatyzing the escrow account, or verifying the Escrow liems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a ciarge-nless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be 7/ juired o pay Borrower
any intarest or eamings on ithe Funds. Borrower and Lender can agree in writing, however, thaiin’em2st shall be paid on
the Funds. Lender shall give to Barrowsr, without charge, an annual accounting of the Funds as reruirad by RESPA.

- )
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Ifthere is a surplus of Funds held in escrow, as defined under RESFA, Lender shall acocount to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Barrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage
in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount
necessary to maske up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attsibutable to the
Property which can attain priority over this Security Instrument, Jeasehold payments or ground rents on the Prop-
arty, if any, and Community Assoctation Dues, Fees, and Assaessments, if any. To the exteni that these itamns are Escrow
items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompltly discharge any lien which has priority over this Security Instrument unless Borrowar: (a)
agrees in writing to the payment of tha obligation secured by the Een in a manner acceptable to Lender, but coly so
lang as Borrower is performing such agreament; {b) contests tha lien in good faith by, or defends against enforcemsnt
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt¥ such proceedings are concluded; or (¢} secures from the holder of the Fen an
agreement satisfactory ‘o Lender subordinating the lien to this Security Instrument. If Lender detarmines that any part
of the Propenrly is subpc<t to a lien which can attain prierity over this Security Instrument, Lender may give Bamrower a
noiice identifying the lieri. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions gat forth abave in this Section 4.

Lender may require Borow ar to pay a one-time charge for a real estate tax verification andfor reporting service used
by Lender in connection with d¢.s "_oan.

5. Property Insurance. Barrower shall ksep the improvements now existing of hereafter erected on the Propsriy
insured against loss by fire, hazars ‘ncluded within the term “extended coverage,” and any other hazards including,
but not fimited to, earthquakes and '‘sods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible lev@is) and for the periods that Lender requires, What Lender requires pursu-
ant to the preceding sentences ¢an chaiga Luring the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lzader's right to disapprove Borrowsr's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (3} a
cne-time charge for flood zone determination, ¢inification and tracking services; or (B) a one-time charge for flood
zone deterrnination and certification services and cu%ssquent charges sach time remappings or similar changes occur
which reasonably might affect such determination cr Zeidfication. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Manag sment Agency in connection with the review of any flood zone
determination resulting from an ¢bjection by Borrower.

If Borrower fails to maintain any of the coverages decribad above, Lender may obfain insurance coverage, at
Lender's option and Barrower's expensa. Lender is under no otligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but mig’it ~r might not prciect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, bazurd! or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thal P« cast of the insurance ceverage so obtained
might significantly exceed the cost of insurance that Borrower could hav 2 ~btained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Bommower secured oy this Sacurity Instrument. These amounts shaill
bear interest at the Note rate from the date of disbursement and shall be pz yable, with such interest. upon notice from
Lender to Borrower requesiing payment.

All insurance policies required by Lender and renswals of such policies st.all be subject to Lender's right to
disapprove such policies, shall include a standard mortigage clause, and shall na:ae cender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renew: A cartificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewsl notices. )’ Borrower obtains any form
of insurance coverage, not atherwise required by Lender, for damage to, or destruction: of, 59 Property. such policy
shall include 2 stardard mortgage clause and shall name Lender as mortgagee andfor as aiy ad litonal loss payee.

In the evant of loss, Borrower shall give prompt notice to the insurance carrier and Lende):inidsr may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiitiag, any insurance

A
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praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lendser's security is not lessened. During
such repair and restoration psriod, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the worlk has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken prompiiy. Lender may disburse proceads for the repairs and restoration in a
single payment or in & series of prograss payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or 2armnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, i the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insdrance carrier has offered to
settle a claim, then Lender may negofiate and settle the claim. The 30-day period will begin when the notice is given,
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr hereby assigns to Lendar
{a2) Bormower's rights to any insurance procesds in an amount not to exceed the amounts unpaid under the Note or this
Security Insttument, 244 {b) any other of Borrower™s rights (other than the right to any refund of uneamed premiums paid
by Borrower) undar ai i7.surance palicies covaring the Property, insofar as such rights are applicable to the coverage of
the Properiy. Lender muy use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid
under the Note or this Scev ity Instrument, wheather or not then due.

6. Occupancy. Borro ve shall occupy, establish, and use the Property as Bommower's prircipal residence within
60 days after the execution ¢i t.us Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one ysar-aftsr the date of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasconably withheld, ¢ unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance. and Protection of the Property: Inspections. Barrower shall not destroy, dam-
age or impair the Property, allow the Prorty to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shalmaintain the Properly in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unles=.it is determined pursuant to Section & that repair or restoration is not
economically feasible, Borrower shall promptl 7 repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation procaeds are pai i« conneciion with damage 1o, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring tha 2roperty only if Lender has released proceeds for such purposes.
Lender may disburse proceads for the repairs and (ecwciation in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnd!lon proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Barrower's obligation for the coriprntion of such repalr or restoration.

Lender or its agent may make reasonable entries upor: and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Fronerty. Lender shall give Borrower notice at the tirma of
or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower’s Loan Application. Borrower shall be in deted¥if. during the Loan application process, Borrower
or any persons of antities acling at the direction of Borrower or with “sc.sower's knowledge or consent gave materially
false, misleading, or inaccurate information or siatements to Lender {or /2%ed to provide Lender with material informa-
tion) in connection with the Loan. Material representations include, buc are =2t limited to, representations concerning
Borrower's occupancy of the Property as Borrawer's principal residance.

8. Protection of Lender's Interest in the Property and Rights Under ih’s Security Instrument. Iif (a) Borrower
fails to perform the covenants and agreements contained in this Security Insttuimant, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights unde¢ #.s Sscurity Instrument (such as
a proceeding in bankrupicy, probate, for condemnation or forfefture, for enforcemeri ot « lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandcnad the Properiy, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in- e Property and rights under
this Secunty Instrument, including protecting andfor assessing the value of the Property, an i se :uring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured Ly 2 fien which has prior-
ity over this Security Instrument; {b) appearing in court; and {c} paying reasanable attorneys’ fees tr proteci its interest

ILLINOAS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Farm 3014 1701 Inltial QL.M
Ellie Mae, Inc. Page G of 12 ILUDEDL 9315
ILUDEDL (CLS)

b 1W262016 11:33 AM PST



1631356050 Page: 8 of 18

UNOFFICIAL COPY

in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Secuning the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on ¢r off. Although Lerxder may take action under this Section 9, Lender does not
have to do sa and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section @ shall become addiional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bommowaer requesting payment

If this Security Instrument is on a keasehold, Borrower shall comply with all the provisions of the leasa. Borrower
shall net surrender the leasshold sstate and interests herein conveyed or terminate or cancel the ground lease. Bormower
shall not, without the express writtan consent of Landers, alter or amend the ground lease. If Boirower acquires fee titte
to the Properly, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Locan, Borrower shall
pay the premiums required to maintain the Morgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Bormower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect,‘av = cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
efiect, from an alternate tnrtgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avallable, Borrowe stiall continue to pay to Lender the amount of the separately designated payments that were
due when the insurancs ¢o erige ceased to be in effect. Lander will accept, use and retain these payments as a non-
refundable loss reserve in lisu of Mortgage Insurancs. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately pairi;n full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no leincar require boss reserve payments if Mortgage Insurance coverage {in the amount
and far the pariod that Lender require =} provided by an insurer selected by Lender again becomes available, is obtainad,
and Lender requires separately designatzd payments toward the premiums for Morlgage Insurance. If Lender required
tMortgage Insurance as a condition of in=eb.sg the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigag~-'nsurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide { nou~refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written &3 avment between Borrower and Lender providing for such termination
or until termination is required by Applicatle Law. Mu*:ing in this Section 10 affects Borrower’'s obligation to pay interest
at the rate provided in the Note.

Mortigage Insurance reimburses Lender {or any or tity that purchases the Note) for cartain losses it may incur if
Bormower does not repay the Locan as agreed. Borrower s r.ot & party to the Mortgage Insurance.

Morgage insurers evaluate their total risk on all such insurance in force from time to tima, and may enter into
agreements with other parties that share or modify their risk, o7 reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreements. These
agreements may require the morigage insurer to make payments dzrig any source of funds that the mortgage insurer
may have available {which may include funds obtained frorn Mortgagz '.isurance premiums).

As a result of these agreements, Lender, any purchaser of the Nute, another insurer, any reinsurer, any other
entity, or any affiliate of any of the faragoing, may receive (directly o indir=ctly) amounts that derive from (or might
be charactsrized as) a portion of Borrower's payments for Mortgage Insuriincs, in exchange for sharing or modifying
the mortgage insurers risk, or reducing losses. If such agreement provides i@’ 20 affiliate of Lander takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, this > rangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha:; agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the ainount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with resj.act to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights 7, include the right to
receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance; i have the Mortgage
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Insurance tarminated automatically. anclfor to receive a refund of any Morigage Insurance premiums that were
unearmed at the time of such cancellation or termination.

11. Assigrnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid tc Lender. .-

If the Propenty Is damaged, such Miscellaneocus Proceeds shall be applied to restoration or repair of the Property,
if the restoraticn ar repair is sconomically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendar has had an
oppartunity to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Proceeds. If the restoration or repair is not econemically feasible or Lender’s
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wheather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
epplied in the order provided for in Section 2.

In the event of a tatal taking, destruction, or loss in value ofthe Property, the Miscellanecus Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, If any, paid to Bomrower.

In the event of a pactal taking, destruction, or loss in value of the Proparty in which the fair market value of the Prop-
erty immediately bsioi> e partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Ibstrument immediately before the partial taking, destruction, or loss in value, unless Bomower
and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceed:: multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, deswiciion, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, dastruztiia or loss in valua. Any balance shall be paid to Borrower.

In tha event of a partial taking. das'ruction, of koss in value of the Property in which the fair market value of the Property
immediately before the pariial taking. ‘2zstruction, or loss in value is less than the amount of the sums secured immediaiely
pefore the parttal taking, destruction, or I-s: in value, unless Borrower and Lender otherwise agree in writing, the Miscsl-
tan=ous Proceeds shalkt be applied to the 2.3 secured by this Security Instrument whether or not the sums are then due.

If the Praperiy is abandcned by Borrower-arf if, after notice by Lender to Barrower that the Opposing Parly (as
defined in the next sentence) offers to make a) award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice Is giver:; ).ender is authorized to collect and apply the Miscellaneous Proceeds
sither to restoration or repair of the Property or 124fc sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that o v=s darrower Miscellanecus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecu s Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other maturial impairment of Lendsr’s interest in the Property or rights
under this Securnity Instrurnent. Borrower can cure such a defatt 7:nd, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or praceeding fo be dismusrad with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or aother material impairment of Lender < inigrest in the Property or rights under this Security
Instrument. The procesds of any award or claim for damages that are s’ ibutable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair 0% the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Mot a Waives. oxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument (4= ved by Lender to Borrower or any
Successcr in Interest of Borrower shall not operate to release the kability of Borrerser'or any Successors in Interest of
Borrower. Lendar shall not be required to commence proceedings against any Succe ssor in Interest of Borrower or to
refuse o extand time for payment ar atherwisa modify amortization of the sums securerd % this Sacurity Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Lorrver. Any forbearancs by
Lender in exercising any right or remedy including, without limitation, Lender's acceptan e ¢f payments from third
persons, entities or Succassors in Interest of Barrower or in amounts less than the amount then <u7, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be jcint and several. However, any Bomwower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
affy obligated to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Bormower
can agree tc extend, modify, forbesr or maks any accormmodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowsr shall not be released from Bomower's obligations and liability under this Security
Instrument untess Lender agrees to such release in writing. Tha covenants and agreements of this Security Instrument
shaM bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borower's default,
for the purpase of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, atlorneys’ fees, property inspection and valuaiion fees. In regard to any other fess, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not ba consirued as a prohibition on the
charging of such fae. Lender may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

H the Loan is suojec to a law which sats maximum loan charges, and that [aw is finally interpreted so that the inter-
est or other loan chargss collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge srall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected om Beorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by “=c'ucing the principal owed under the Note or by making a direct paymant to Borrower. If
a refund reduces principal, the ray .ction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is providrd for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute 7. ~aiver of any right of action Bosrower might have arising out of such overcharge.

15. Notices. All notices given by Boruwser or Lendar in connection with this Security Instrument must be in writing.
Any notice to Barrower in connection w¥. t.lis Security Instrument shall be deemed to have been given to Bomrower
when mailed by first class mail or when acwalk; dslivered to Borrowes’s notica address if sent by other means. Notice
to any one Bormowar shall constitute notice ¢ all 3orrowers unless Applicable Law exprassly requires otherwise. The
notice address shall be the Property Address up'acs Borrower has designated a substitute notice address by notice
to Lender. Borrower shall prompfly notify Lender =7 F.crmowar’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrovier shall only report a change of address through that specified
procedure. There may be only one designated notics address under this Securily Instrument at any ane tims. Any
notice to Lender shall be given by delivering it of by mailing 7. by first class mail to Lender's address stated herein untess
Lender has designated another address by notica to Borrower. Any notice in conneclion with this Security Instrurment
shall not be deemed to have been given to Lender until actua)y received by Lender. If any notice reguired by this
Security Instrument is also required under Applicable Law, the A7pPcable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Govermning Law; Severability; Rules of Construction. Thie'§azurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Proparty is lacated. All rijk*s and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. “golicable Law might explicitly or implicitly
altow the pariies 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secuii’y Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrurent or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall meai :inc include corresponding neuter
words or words of the feminine gender; (b} words in the singuiar shall mean and include “he plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Ins trument.

18. Transfsar of the Property or a Beneficial Interest in Bormrower. As used in this Scodnn 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficlal interests
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transferred in a bend for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Bormower at a future date t0 a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Bormower is not a natueal
person and a beneficial interest in Bormower is sold or ransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howevaer, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a pericod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bomrower must pay
all sums secured by this Security Instrument. If Bomower fails to pay these sums prior to the expiration of this pericd,
Lendar may invoke any ramedies permitted by this Security Instrument without further notice or demand on Bormower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: {a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrewer's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrumant. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occuired; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security lnstrument, mciuding, but not limited to, reasonable attorneys’
fees, property inspecton and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rignte-under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's intsrest in the Property and rights under this Securiky Instrument, and Borrower’s obligation to pay
the sums secured by this(Se curity Instrument, shall continue unchanged unless as ctherwise provided under Applicakie
Law. Lender may require th=. Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; \9) money order; (c) certified check, bank check, treasurer's check or ¢ashier's check,
provided any such check is drawr upon an institution whose tdeposits are insured by a federal agency, instrumentality
ar entity; or {d) Electronic Funds Trarisfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully eff><ive as if no acceleration had ogcurred. However, this right to reinstate shall not
apply in the case of acceleraticn under Faution 18.

20. Sale of Note; Change of Loalx Ge.vicer: Notice of Grievance. The Note or a partial ifterest in the Note
{together with this Security lnstrument) can be-cold one or mors times without prior notice to Borrower. A sale might
result in a change in the entity (known as th’» “Luan Servicer”) that collects Periodic Payments due under the Note
and this Sacurity Instrument and performs-2%i9r mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There ~'sc-might be one or more changes of the Loan Servicer unrelated o
g sale of ihe Note. If there is a change of the Loan 3, vicer, Burrower will ba given written notice of the change which
will state the name and address of the new Loan Servizer, the address to which payments should be made and any
other information RESPA requires in connection with a notize wf transfer of servicing. If the Note is scld ard thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing otligations
to Borrower will remain with the Loan Servicer of be transferre d t> a successor Loan Servicer and are not assumad by
the Note purchaser unless otharwise provided by the Note purcnaser.

Neither Borrower nor Lender may commaence, join, or be joined 0 3ny judicial acticn {as either an individual itigant
or the membar of a class) that arises from the other party’s actions pur.vant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed vy reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice giveli m corpliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable ecicd after the giving of such notice to take
comective acticn. If Applicable Law provides a lime period which must elapss Féfare certain action can be taken, that
time pariod will be deemed to be reasonable for purposes of this paragraph. The ticlice of acceleration and opportunity
to cure given to Bomower pursuant to Section 22 and the notice of acceleration gien o Borrower pursuant to Section
18 shall be deemed to satisly the notice and opportunity to take corrective action prin sicas of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanices” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law ond #:< following substances:
gasoline, kerosene, other flammable or toxit petroleumn products, toxic pesticides and he rbicides, volatile sclvants,
materials containing asbesios or formaldehyde, and radioactive materials; {b) “Environmesial L~w" means federal
laws and lews of the jurisdiction where the Property is located that refate to health, safety or envizormental protection;
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{c] “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d} an “Environmental Condition™ means a condition that can cause, contribute to, or
ctharwise frigger an Environmental Cleanup.

Borrower shall nat cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
__or threaten to release any Hazardous Substances, on of in the Property. Barrower shall not do, nor allow anyone alse
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Enviranmental Conditicn, or (¢} which, dus to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properly. The preceding two sentenices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal reskiential uses and to maintenance of the Property (including, but not imited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatary agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, keaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usa or release of a Hazardous Substance which adversely affects the value of the
Praperty. If Borrower learns, or is nofified by any governmental or regulatory authority, or any private party, that any
removal or other rarmsaiation of any Hazardous Substance aflecting the Property is necessary, Borrower shall prompdy
take all necessary ram<Jdial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Envircamentat Cleanup.

NON-UNIFORM COVEYANTS. Bomower and Lender further covenant and agree as follows:

22, Accealeration; Remed’=s. Lender shall give notice o Borrower prior to acceleration fallowing Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to acceleration undsr Section
18 unless Applicable Law providi:s otherwise). The notice shall specify: (a} the default; (b) the action required
to cure the default; (c) a date, not /=55 than 30 days from the date the notice is given to Borrower, by which the
default must bs cured; and {d) that fa’.ave to cure the default on or before the date specified in the notice may
result in acceleration of the sums sec” el by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall fui'ther Ixform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceediyg the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defauii 's not cured on or before the date specified in the notice, Lender
at its option may require immediate payment i/ 20l of all sums secured by this Security Instrument without
further demand and may foreclose this Security Irs* ument by judicial proceeding. Lender shall be entitled to
collect all expenses incumed in pursuing the remeca 2s provided in this Section 22 including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by ‘his Security Instrument, Lender shall release this Security
Instrument Borraower shall pay any recordation costs. Lender m.ay charge Barrower & fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services madsred and the charging of the fee iz permitied under
Applicable Law.

24. Waiver of Homestead. In accordanca with lllinois law, the Borro.zer hereby releases and waives all rights under
and by virtue of the Ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless burrows: wrovides Lender with evidence of the
insurance coverage required by Bormower's agreement with Lender, Lender nigy purchase insurance at Borrower's
expense to protect Lender's interests in Borower's collateral. This insuranue (pay, but need not, pratect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Bonowar makes or any claim that is made
against Borrower in connection with the collateral, Borower may later cancel any Jasirance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as'required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lander may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The cos s o) the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may-%¢ (nre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Bormrower and recorded with it

T&é@, @ Breas Joh) [ (SeaD)
[ . ES o« L DATE

g 20" ' Seal
RS- M}/a;'hy e Seal

MARCEL - REYE

M%@w 031 _sean
GUADALUPE REY ! Fi DATE

State of ILLINOIS
County of COOK

The foregoing instrumes:t v.as acknowledged before me this OCF“’ - 3 { 20 1¢ {date}
by SYLVIA C. REYES AND MARCZ/.INO T. REYES AND GUADALUPE REYES {name of person acknowledged).

3 W rson Taking Acknowledgement)
o {Title or Rank)

HUFF
NOTARY PUBLIC, RLINOIS 3 {Serial Number, if any)

Lender: Aura Mortgage Advisors, LLC
NMLS ID: 23467

Loan Originator: Megan Reagon
NMLS 10D: 768474

Form 3014 1401 inttials: AL I,
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ALTA COMMITMENT FOR TITLE INSURANCE
EXHIBIT “A”
LEGAL DESCRIPTION

ISSUED BY
STEWART TITLE GUARANTY COMPANY

File Mo.: 01146-46532

LOT 48 IN E. .. PANOS’ RESUBDIVISION OF LOTS 68 TO 91 INCLUSIVE IN CRAWFORD AVE.
SUBDMNISION OF THE WEST 365 FEET NORTH OF THE CHICAGO, MADISON AND NORTHERN
RAILRCOAD OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF LOTS 11 TO 13,15 TO 17, 19 TO
28 INC1USIVE IN BLOCK 1 AND LOTS 25 TO 48 INCLUSIVE IN BLOCK 2 IN EDWIN R, RAY'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 35, AFORESAID, IN COCK COUNTY, ILLINOIS.

Copyright 2006-2009 American Land Title Association. AN rights reserved.

A
The use of this Formn 1= rastrictad to Al TA llcanseas and AL TA members in good standing as of the date of usa. AMERICAH
All other Lsas ara prohiblisd. Repented under keanss from the Amercan Land Title Asscciation. JultID TITLE
ALTA Commitient 8-17-08 LHCLATIoN

Fito Mo (H146-48532 lﬁ
Page2of & 4
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LOAN #: 16071718

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of QOctober, 2016
and is incorpoarated into and shall be deemed to amend and supplement the Mortgagg.-,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given
the undersigned (the “Barrower”) to secure Borrower's Note to  Aura Mortgage
Advisors, LLC, a Limited Liability Company

. _ {the “Lender”
of the same date and covering the Property described in the Security Instrument an
located at: 3124 & Harding Avenue

Chicavjo, IL 60623

1-4 FAMILY COVEN ANTS. In addition to the covenants and agreements made in
the Secunz Instrumer:t, sarrower and Lender further covenant and agree as follows.
A. ADDITIONAL PIOPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Propeny rescribed in Security Instrument, the following items now
or hereafter attached o tfae P:operty to the extent they are fixtures are added to the
Property description, and shiall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, orused, or intended to be used in connection with
the Pro rt¥l. including, but not liwird to, those for the c|pur oses of supplying or
distributing heating, cooling, electricny, gas, water, air and light, fire prevention and
extinguishing apparatus, security and 7zcoess control apﬁ)_iaratus, plumbing, bath
tubs, water heaters, waterclosets, sinks, rarges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, stoims windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attacied mirrors, cabinets, (Fanelmg and
attached floor coverings, all of which, includit.g (znlacements and additions thereto,
shall be deemed to be and remain a part_of the roperty covered by the Security
Instrument. All of the foregoing together with the Froperty described in the Security
Instrument (or the leasehold estate if the Security Jistrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Irshument as the “Property.
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property #cits zoning classification,
unless Lender has agreed in writing to the change. Borrews shall comply with all
!g.\trrs], ol;dlnanoes, regulations and requirements of any govermm2ntal body applicable
e Pro s
C. SUBORDINATE LIENS. Except as permitted by federal 'aw, Borrower shall
not allow any lien inferior to the Security Instrument to be periected against the
Praperty without Lender’s prior written permission. Initinla: j
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required b ction 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED., Section 19 isdeleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bonmower othensse agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
in Lende’'s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublezs2’ if the Security Instrument is on a leasehold.

H. ASS!GNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all iz cents and revenues ("Rents”) of the Property, regardless of o whom
the Rents of tho Property are payable. Borrower authorizes Lender or Lender's
agents to collec’ \te Rents, and agrees that each tenant of the Property shall pay the
Rents to Lender or . cader’s agents. However, Borrower shall receive the Rents unitil

i) Lender has giver €orrower notice of default pursuant to Section 22 of the Security

nstrument and (ii) L<nder has given notice to the tenant{s) that the Rents are to be
paid to Lender or Lende: s aqent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.,

If Lender gives notice of d=fault to Barmower: (i) all Rents received by Borrower
shall be heki by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Securi'y Instrument; (ii} Lender shall be entitled to collect
and receive all of theé Rents of the Property; (ili) Borrower agrees that each tenant of
the Property shall pay all Rents due 514 unpaid to Lender or Lender’s agents upon
Lender s written demand to the tenars, (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall be applied first to the costs
of taking control of and managing the Froparty and collecting the Rents, including,
but not limited to, attomey’s fees, receiver’s fees, premiums on receiver's bonds,
repair and maintenance costs, insurance prariiums, taxes, assessments and other
charges on the Property, and then to the sunis sacured by the Security Instrument;
{v) Lender, Lender's a%ents of any judicially upr.ointed receiver shall be liable to
account for only those Rents actually received; el {vi) Lender shall be entitled to
have a receiver appointed to take possession of =ind manage the Property and
collectthe Rents and profits derived from the Property vaihout any showing as to the
inadequacy of the Property as security. i .

If the Rents of the Property are not sufficient to coverira costs of taking control
of and managigﬁ the Property and of collecting the Rent: t.rv funds expended by
Lender for such purpeses shall become indebtedness of Torrower to Lender
secured by the Security Instrurnent pursuant to Section 9. .

Borrower represents and warrants that Borrower has not eiwcuted any prier
assi?nment of the Rents and has not performed, and will not perlorm. any act that

would prevent Lender from exercising its rights under this parelqrali 4;:. W
Ml =
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Lender, or Lender's agents or a judicially atﬁgointed receiver, shall not be

required to enter upon, take control of or maintain P rty before or after giving

notice of default to Borrower. However, Lender, or Lender’s agents or a judicially

a B\mnted receiver, may do so at any time when a default occurs. Anrﬂapphcatlon

emts shall not cure or waive any default or invalidate any other right or remedy

of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Securnty Instrument and Lender may invoke any of the remedies permitted by the
Securty lristrument.

BY S!GNI&G SELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

' Bogrd fefei] {Seal)

SYLV . ES [&‘ ‘ LE)ATE
M orabetTRSge0 2 v 12{v. )0 (Seal

MARCELINO T. REVES - DATE
Lo/ 2 /i (sl

I / 7 DATE

Inttlats: @A 412
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of October, 2016 and is ncorporated
inte and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”} 1o secure Borrower's Note to Aura Mortgage Advisors, LLC, a Limited Liability
Company

LOAN #: 16071718

{the “Lender”) of the same date and covering the Propesty described in the Securky Insirument and located at:

3134 S Harding Avenue
Chicage, IL 60623

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree that DEFINITION (D ) of the Security tnstrument is
deleted and replaced oy the following:

{ D ). “Note” mzons the promissory note signed by Bowower and dated OQOctober 31, 2016.
The Note states that 2.7 war owes Lender ONE HUNDRED THIRTY THOUSAND AND NOMQQ* * * «# > ==&
**l"&**’i’.ﬂ.***'.*k'.'*t*******ﬁi****iti.*****’iﬁ**it*i**iﬂﬂf**'l*‘-'*!-*'tl‘*
Dollars (U.5. $130,000.0C ) plus mterest at the rate of 6.375 %. Borrower has premised to pay
this debt in regular Perodic Payrents and to pay the debt in full not later than November 1, 20468.

BY SIGNING BELOW, Borrower aczepts and agrees to the terms and covenants comained in this Fixed Interest Rate
Rider.

s 17y (Seal)
L . = 4 DATE

11 Srpnelive” RE4E a /0/31/ (Seal)
MARCELING T. REYES Fi ! DATE

e,

ot A s 2 v B
GUADALUPE R

). Ve {Seal)
7 4 DATE

IL - Fixed Intarest Rate Rider Initaals;: M
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