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50 S. LaSalle Street
Chicago, IL 60603

[ot\ VT-22490

[Space AboveThis Line For Recording Data]

MORTGAGE

Loan Number: 3801708403

DEFINITIONS

Words used in multiple sections of this doiument are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words 1sed inthis document are also provided in Section 16.

(A) "Security Instrument” means this document, whish is dated Ogtober 28, 2016 , together with all Riders to this
docurnent, '

(B) "Borrower™ is

JEFFREY S. PERLMAN AND ELIZABETH 8. PERLMAN, HHSRAND AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

The Northern Trust Company

Lender isa Corporation

organized and existing under the laws of ILLINOIS . Lender's address i

50 8. LaSalle Street

Chicago, IL 60603

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 28, 2016 . The Note states that
Borrower owes Lender

Two Hundred Eighty Thousand and 00/100 Dollars

{U.S. $280,000.006 ) plus interest. Borrower has promised to pay this debt in regnlar Periodic Payments and to pay the debt
in full not jater than December 1, 2046 .
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Mote, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Szourity Insturnent, pius interest.

(G) "Riders” means ali Riders o this Security Instrument that are executed by Borrower. The foflowing Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condominium Rider [ Second Home Rider
D Batloon Rider D Planned Unit Development Rider D 1-4 Family Rider
D VA Rider l:l Biweekly Payment Rider

D Other(s) [specify]

(H) "Applicable Lew" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules zad orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Associzaon Dues, Fees, and Assessmemts" means all dues, fees, assessments and other charges that are
imposed on Borrower ot ins Property by a condominium association, homeowners association or similarorganization.

{J) "Electronic Funds Transfr" «neans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiatell through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a fiiancial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated tefler thacnive transactions, transfers initiated by telephone, wire transfers, and awtomated
clearinghouse  transfers.

(K) "Escrow Items" means those items that re deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any comperation, settiement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the c(veragés described in Section 5) for: (i) damage to, or destruciion of, the
Property; (ii) condemnation or other taking of all or sy part of the Property; (iii)conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andior sondition of the Praperty.

{M) "Mortgage Insarance” means isurance profecting Lendoragainst the nonpayment of, or default on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ifany
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12/U8.C. Section 2601 et seq) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amendsd-irom time to time, or any additional or suceessor
legistation or regulation that govems fhe same subject matter. As used in fus Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally relaied piorigage loan” even if the Loan does not
qualify as a "federally relaied mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Bomower's obligations under the Note andfor this Secutity Instrument,
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ex ensicns and modifications of
the Note; and (i) the petformance of Borower's covenants and agreements under this Security lsavuaent and the Note. For
this purpose, Bomower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the
County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}:

THE NORTH 5 FEET OF LOT 40 AND LOT 41 (EXCEPT THE NORTH 10 FEET)IN BETT'S SECOND ADDITION TO

LINCOLNWOOD IN THE SOUTHEAST 1/4 OF FRACTIONAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINCIS
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Parcel ID Number: 10-11-406-007-0000 which currently has the address of
2321 Forestview Road

[Street]
Evanston [City], Wlinois 60201 [Zip Code]

("Property Address"):
TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
_ fixtures now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Security
* Instrument. All of the foregoing 1is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM .0 "ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Zvincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and int:rest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall alze ray funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made i U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Inst{ument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Cecurify Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn
upon an institution whose deposits' avelasured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer,

Payments are desmed received by Lenver when received at the location designated inthe Note or at such other location
as may be desighated by Lender in accordance  with the notice provisions in Section 13, Lender may return any payment or
partial payment if the payment or partial payments are irsufficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient fo bring the Loan currsiit; without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but-Leader is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is appliec.as of its scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Bo.rower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable perfod of ime, Lender shal’ either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the vuistanding principai bsuznce under the Note immediately prior to foreclosure.
No offset or claim which Borrower might have pow or in the future 2zainst Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or perfortaisg the covenanis and agreements secured by this
Secunty Instrument. ' '

2. Application of Payments or Proceeds. Except as otherwise described in/this Section 2, all payments accepted and
applied by Lender shall be appiied in the following order of priority: (a) interest due unue-ths Note; (b) principal due under the
Note; (c) amoutits due under Section 3. Such payments shall be applied to each Periidic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender teceives a payment from Botrower for a delinquent Periodic Payment which incluces 2 sufficient amount to pay
any late charge due, the payment may be applied to-the delinquent payment and the late charge. ' mare than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of ihe Periodic Payments if,
and to the extent that, each payment can be paid in fill. To the extent that any excess exists after the payraen® iz applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or
ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)

Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.”
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At origination or at any time duting the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrowers obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing,
in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time petiod as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 o repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pry to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, ai fny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can requite under RESPA. Lender shal) estimate
the amount of Funaz-d»2 on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance /1t Applicable Law.

The Funds shall be i21f“in an institution whose deposits are insured by a federal agency, instrumentality, or cntlty
{including Lender, if Lender is 4n institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Eseruw ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anrwaly sualyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Apsiicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest .0 be paid on the Funds, Lender shall not be required to pay Borrower any interest
or camings on the Funds. Borrower and Lendcr <en agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual-wesunnting  of the Funds as required by RESPA.

If there is & sutplus of Funds held in escrow, as ¢efined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defied under RESPA, Lender shall notify
Borrower as required by RESPA. and Borrower shall piv to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payment.. If thers is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, pnd Borrower shall pay to Lender the amount necessaty to
make up the deficiency in accordance with RESPA, but in ne more 157 12 monthly payments.

Upon paymenit in fall of all sums secured by this Security Instniment. Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay alltaxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over fhis Security Instrument, leasehold payments or mwund rents onm the Property, if any, and
Community Association Dues, Fees, and Assessments, ifany. To the extent that tliese &ems are Escrow liems, Borrower shall
pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrumemt unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Hen in & manner acceptable o Lender, butualy so long as Borrower is
performing  such agreement; {b) contests the hien in good faith by, or defends against enfuorcerisnt of the lien in, legal
proceedings  which in Lender's opinion operate to prevent the enforcement of the Jien while those proscedings are pending,
but only until such proceedings are conciuded; or (c) secures from the holder of the Tien an agreement 37 ~izfactory o Lender
subordinating the lien to this Security Instrument. If Lender deiermines that any part of the Property is subjeci to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shal] satisfy the lien or take one or more of the actions set forth above in this
Section: 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loar.

5. Property Insurance. Borrower shail kesp the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage, " and anv other hazards mcludmg, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requlres What Lender requnres pursuant to the preceding sentences can
change during the term of the Loan The insurance carrier providing the insurance shall be chosen by Bomower subject to
Lender's right to disapptove Botrower's choice, which right shall not be exercised unreasonably.
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Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and tracking services, or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any fiood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Bormowers expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

All insurance alicies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall liavs the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipis o paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clange and shall name Lender 2~ mortgagee andfor as an additional loss payes.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Utless Lender and Barrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was réquired by Lender, shall be applied to restoration or repair of the Property, if the-
restoration or repair is economically feasibl( anc Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuranice proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's saiisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and reshoration in 2 single payment or in a series of progress payments as the
work is completed, Unless an agreement is made in wr.ting »v Applicable Law requires interest to be paid on such msurance
proceeds, Lender shall not be required to pay Borrower aly inwrest or eamings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paia rut of the insurance proceeds and shall be the sole obligation of -
Borvowe;. If the restoration or repair is not economically feasisle or Lender's security would be lessened, the nsurance
proceeds shall be applied to the sums secured by this Security Instrasisnt, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the ordes riovided for in Section 2.

If Borsower abandons the Property, Lender may file, negotiate and setla any available insurance claimand related matters.
If Borrower does not respond within 30 days to a notice from Lender that th' insirance carrier has offered to seftle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin whea the notice is given. In either event, or if
Lender acquires the Property under Seotion 22 or otherwise, Borrower hereby assique fo Lender (a) Borrower's rights to any
insurance proceeds in an amount nat to exceed the amounts wnpaid under the Noteor flis Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of wnearned premiums psid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of thv Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's ptincipel tecioence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's piincipal residence for
at Jeast ome year after the date of occupancy, unless Lender otherwise agrees in writing, which conient shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to detetiorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing  in value due to
its condition. Unless it is determined pursuant to Section § that repair or restoration is not economically feasible, Borrower
shal) promptly repait the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoting
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in & single payment or ina series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time of or prior & such
an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Intersst in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasoncble or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting ~andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are<ioi limited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; wud (v} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrament, inclutiag its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Proparty o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other codr violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section ,/Lender does not have to do so and is not under any duty or obligation to do so. lt is agrecd
that Lender incurs no liability for not fakiug -any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under.¢his Section 9 shall become edditional debt of Borrower secured by this Security
Instrument. These amounts shall bear inter(st ai the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting  payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leasehold and the 7ec title shail not merge unless Lender agrees to the merger in writing.

i, Morigage Insurance. If Lender required Mortgage  Insjrance as a condition of making the Ioan, Borrower shall pay
the premiums required to maintain the Mortgage Tnsurance.ip-effect. If, for any reason, the Mortgage Tnsurance coverage
requited by Lender ceases to be available from the mortgage neurcr that previously provided such insurance and Borrower
was required to make separately designated payments toward the riemiums for Mortgage Insurance,” Borrower shall pay the
premiuwms required to obtain coverage substantially equivalent totho MMortgage Insarance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Mswan.e previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance covwunge is not available, Borrower shall continue
to pay to Lender the amount of the separaiely designated payments that wer. due when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a non-refundable /iess reserve in liew of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is »itimately paid i full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lendciea no longer require loss reserve
payments if Mortzage Insurance coverage (in the amount and for the period that Lender equires) provided by an insurer
selected by Lender again becotes available, is obtained, and Lender requires separaiely Gesignated payments ioward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance;” Poirower shall pay the
premiums required to maintain Morigage Insurance in effect, or to provide a non-refimdable loss rserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower und Lender providing -
for such termination or until termination is required by Applicable Law. Nething in this Section 10 aftects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timeto time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are o terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the

mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Bommower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insuvance under
the Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically,
andfor to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assio:ament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and shall be
paid to Lender.

If the Property” is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property, if the
restoration or repair i, economically feasible and Lender's security is not lessensd, During such repair and restoration period,
Lender shall have the righ' to hold such Misceilaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work'haz been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay fo. the repairs and restoration in a single disbursement or in a series of progress payments es the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender saall vt be required to pay Bomower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not sconomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Misceliancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, o1logs in value of the Property, the Miscellaneous Proceeds shall be applied to

~ the sums secured by this Security Instrument, whethé, o not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in velue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vzlue is equal to or greater than the amount of the sums secured
by this Security Instument immediately before the partial (eliug, destruction, or loss in value, unless Bomower and Lender
otherwise agree in writing, the sums secured by this Security Inctrunent shall be reduced by the amount of the Miscellaneous
Procesds multiplied by the following fraction: (a) the total amount of th sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value ‘of the Property immediately befors the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of the Property
inmediately before the partial taking, destruction, or Joss in value is less than tiz wnount of the sums secured immediately
before the partial taking, destmction, or loss in value, unléss Borrower and Lepder otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruinant whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Upposing Party (as defined in
the next sentence) offers to make an award fo settle a claim for damages, Bowrower fails to respera 2o Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proczeds sither fo restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Cppnsing Party" means
the third party that owes Borrower Miscellancous Proceeds or the party against whom Botrower bas a right of action in regard
to Miscellaneous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or criminal, i¢ begun that, in Lender's judgment,
could result in forfeiture of the Property or other matetial impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be disnmssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inerest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the order
provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shalt not be a waiver of or preclude the exercise of auy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Security Instument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify,
forbear or maks any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instruiiiend in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. ‘Beirswer shall not be rejeased from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such ialease in writing. The covenants and agreements of this Security Instrument shall bind (sxcept
as provided in Section 20) and beefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomower fees for services performed in cormection with Borrower's default, for the
purpose of protecting Lender's interss? i ihe Property and rights under this Security Instrument, including; but not limited to,
attorneys' fees, property inspection and valuction fees. Tn regard to any other fees, the absence of express autharity in this
Security Instrument to charge a specific fce to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly nrobibited by this Security Instrument of by Applicable Law,

If the Loan is subject to a law which sets m/Xir.ur: loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in cozuzcilon with the Loan exceed the permitted limits, then: (2} any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits vill be refunded to Borrower. Lender may choose to make this refund
by reducing the principat owed under the Note or by making a-Jizect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any ‘reppyment charge {whether or not & prepayment charge is
provided for under the Note). Borrower's acceptance of any such 1efinid amade by direct payment to Bosrower will constitute 2
waiver of any right of action Borrower might have arising out of such cvercharge,

15. Notices. All notices given by Borrower or Lender in connection with *lis, Security Instrament must be in writing, Any
notice to Borrower in connection with this Security Instrument shall be deeiied whave been given to Borrower when mailed
by first class mail or when actally delivered to Borrower's notice address if sent by sther means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otpuiwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notiiste Lender. Bortower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiie, Bortower's change of address,
then Borrower shall only report a change of address through that specified procedure. Tuere z:ay be only one designated
potice address under this Security Instrument at any one time. Aty notice to Lender shall e given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated anclne: address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed fo have bées given to Lender until
actually received by Lender. If any motice required by this Security Instrument is alsc required under Azplicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security instrument.

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed s a prohibition against agreement by coatract.
Tn the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action,
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17. Borrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used inthis Section 18, "Interest in the Property"
means any legal or beneficial inferest in the Property, including, but not limited to, those beneficial interests transferred ma

bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Co

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrowver's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enfoiczment of this Security Instrument discontinued at any time prior to the earliest of: () five days before sale
of the Property pu'suzat to Section 22 of this Security Instrument, (b) such othér period as Applicable Law might specify for
the termination of Bor:ow:r's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pzy: Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; f0) vures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instruine:t -including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incorred for the-purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such acticn as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Deorrower's obligation to pay the sums secured by this Security Instrament, shall
continue unchanged unless as otherwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one ot troreof the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumepialiy or entity; or (d) Elestronic Funds Transfer. Upon reinstatement by
Borrower, this Securty Instrument and obligations “segvued, hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply i the case of acceleration under Section 18.

20. Sale of Noie; Change of Loan Servicer; Nofice of Crizy=nce. The Note or a partial interest in the Note (together with
this Security Instrument) can be sold one or more times without ‘priopnotice to Botrower. A sale might resuli in a change inthe
entity (known as the "Loan Servicer") that collects Periodic Payments Zue under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, {1is Security Instrument, and Applicable Law. There alse
might be one or more changes of the Loan Servicer unrelated to & saic of the-2ote. If there isachange of the Loan Servicer,
Borrower will be given written notice of the change which wifl state the rame »ad address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA rinvuires in connection with a notice of transfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servieds other than the purchaser of the Note,
the mortgage loan servicing obligations to Barrower will remain with the Loan Servicnr or be fransfetred 1o a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Noteuurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithisan individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, untii sick Borrower or Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15} efsuch alleged breach
and afforded the other party hereto a reasonable period afier the giving of such notice to take comective-asiion. If Applicable
Law provides a time period which must elapse before cerfain action can be taken, that time period wulve deemed to be
reasonable for purposes of this paragraph. The notice of accaleration and opportunity fo cure given to Bommower pursuant to
Section 22 and the notice of acceleration given to Bomrower pursuant to Section 18 shall be deemed fo satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} *Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT
@% 6L} (o200 Page § of 12 Form 3044 1101

00O L

000 3090-3801




UNOFFICIAL COPY

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else fo do,
anything  affecting ihe Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products). '

Borrower shall promptly give Lender written notice of (a) any investigation, claim,demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spiiling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the P:Operty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM "COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Femedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreem<ni i1 this Security Insirument (but not prier to acceleration under Section 18 unless Applicable
Law provides otherwise). The uutice shall specify: (a) the default; (b) the action required to cure the default; (c} a date, not
less than 30 days from the date tue notice is given te Borrower, by whick the default must be cured; and (d) that Tailure to
cure the default on or hefore (i< date specified in the notice may result in aceeleration of the sums secured by this Security
Instrament, foreciosure by judicial orroez3ing and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceferation and the risht to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration sod foreciosure. Hthe default is not cured on or before the date specified in
the notice, Lender at its option may require iniediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses imcurred in pursuing the remedr< providedin this Section 22, including, but not limited to, reasonable
attorneys’ fees amd costs ef title evidence.

23, Release. Upon payment of all sums secured by thi: Security nstrument, Lender shall release this Security Instrument.
Borrowet shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the chargiig of the fee is permitted under Applicable Law. . .

24, Waiver of Homestead. In accordance with Illinois faw, the Bor.ower hereby releases and waives allrights under and
by virtug of the [linois homestead exemption laws,

25, Placement of Collateral Protection Insuramce. Unless Bomrower prrvides Lender with evidence of the insurance
coverage Tequired by Bomower's agreement with Lender, Lender may purchose insurance at Borrower's expense to protect
Lender's interests in Bomower's collateral, This insurance may, but need not, precesi Borrower's interests. The coverage that
Lender purchases may rot pay any claim that Borrower makes or any claim that is mdc pgainst Borrower in connection with
the collateral. Botrower may later cancel any insurance purchased by Lender, but only clicr providing Lender with evidence
that Borrower has obtained insurance as required by Berrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest avZ-any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cencellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding  balance or obligaion. The costs of the
insurance may be mors than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any Rider executed by Borrower and recorded with it

Witnesses:

fpuw. Z)<>,9/L€»——— " B '(Seal)

J effrcy@ ls‘éllﬂﬁén -Borrower

Fligala M&QA& (Seal)

Elizabeth § @man -Borrower

= _ (Seal)
-Borrower

(Seal)
-Borrower

4 (Seal)
-Borrower

{Seal)
-Borrower

f {Seal)
-Borrower

(Seal)

-Borrower

ILLINOIS - Single Family - Fannie Mae/Frexidie  Mac UNIFORM INSTRUMENT
@% (I} (20 Pege 11 of 12 Form 3014 /01

T T

090-




1631357067 Page: 13 of 18

UNOFFICIAL COPY

STATE OF ILLINOIS, e, Comnty ss:

=
I, 'D&'A}O 5 As AL , @ Notary Public in and for said county and state do hereby
certify that ﬁppﬂ? S. 4 EUZABTH S . Pidc apay)

personally known fo me to be the same person(s) whose name(s} subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/herftheir free and
voluntary act or the uses and purposes therein set forth.

Given under my kind and official seal, this 24 day of OeTeB8In 2ol <

My Cornmission Expires: £ ('65'?/%5/ K
o —

Notary Public /

“OFFICIAL SEAL ;
DEAN 8. ARGIRIS
NOTARY PUBLIC, STATE OF ILLINOIS
4 My Commission Expires 10/7/2017
A e TR R D s

J.oan origination organization The Northetn Trust Company
NMLS ID 447407

Loan originator Christine A Brown
NMLS ID 531601
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)
Loan Number: 3801708403

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 28th day of October, 2016 | and is incorporated
into and stali he deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrament”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustab'e Rate Note (the "Note") to

The Northern Trust Company

A Corporation

("Lender") of the same rlaie-and covering the property described in the Security Instrument and located at:

2321 Forestview Road
Evanston, IL. 50201

{(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST FATZ THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIMUM RATES BORROWER wmuUST PAY.

ADDITIONAL COVENANTS. In addition to ihe covanants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fo'rav's:

A. ADJUSTABLE RATE AND MONTHLY PAYMEMT CHAWZES. The Note provides for an initial fixed

interest raie of  3.280 %. The Note also provides for a.cnange in the initial fixed rate to an adjustable
interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CLANUCES.

{A) Change Dates. The inifial fixed interest rate | wil pay will change<ic an adjustable interest rate on
the first day of December, 2026 | and the adjustable interest rate } wii-ray may change on that day
every 12th month thereafter. The date on which my initial fixed interect raiz changes to an
adjustable interest rafe, and sach date on which my adjustable interest rae could change, is called
a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate wi e based on an
Index. The "Index" is the average of inferbank offered rates for one-year U.S. dollardznominated
deposits in the London market ("LIBOR"), as published in The Wall Street Joumal. The innst recent
index vaiue available as of the date 45 days before each Change Date is called the "Cuireii Index,"
provided that if the Current Index is less than zero, then the Current Index will be deemed to he zero
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae
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Caiculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding Two and One Quarter percentage points
(2250 %) (the "Margin"} to the Current index. The Nole Holder will then round the result of this
addition to the nearest one-eighth of ane percentage point (0.125%). Subject to the limits stated in
Section 4{D) below, this rounded amount will be my new interesi rate until the next Change Date.

Thia Note Hoider will then determine the amount of the monthiy payment that would be sufficient to
repay..he unpaid principal that 1 am expected to owe at the Change Daie in full on the Maturity Date
at my iev’ interest rate in substantially equal payments. The result of this calculation wil be the
new amouat of my monthly payment.

Limits on Intarest Rate Changes. The interest rafe | am required fo pay at the first Change Date
will not be greate. than 8.250 % or less than 2.250 %. Thersafter, my adjusiable interest rate wil
never be increased ot decreased on any single Change Date by more than two percentage poinis
from the rate of interest | have been paying for the preceding 12 months. My interest raie will never
be greater than 8,250 % or less than the Margin,

Efiective Date of Changes. My new interest rate will become effective on each Change Date. | wil
pay the amount of my new moninly nayment beginning on the first monthly payment date after the
Change Date until the amount of my riclifhly payment changes again.

Nofice of Changes. The Note Hoider will faiveer or mail to me a notice of any changes in my initial
fixed interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The natice will inciude the amount of my monthly payment,
any informaiion required by law to be given fo me: and also the fitle and telephone number of a
person who will answer any question [ may have regarcing the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTFF.CST IN BORROWER.

1.

Until Borrower's initial fixed interest rate changes to an adiustzble interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security rrstument shall read as follows:

Transfer of the Property or a Benefictal Interest in Borrower. < As used in this Section
18, "interest in the Property” means any legal or beneficial interest in ‘e Property,
including, but not limited 1o, those beneficial interests transferred in & Lond for deed,
contract for deed, installmeni sales contract or escrow agreement, the in'ent >f which is the
transfer oftitle by Borrower at a future date {o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferr:d {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or trandter.ed)
without Lender's prior written consent, Lender may require immediate payment i full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,
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If Lender exercises this option, Lender shali give Borrower notice of aceslsration. The notice
shall provide a period of not less than 30 days from the date the notice is givenin
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails fo pay these sums prior to the expirafion of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. Whzn Rorrower's initial fixed interest rate changes fo an adjustable interest rate under the terms
stated ir Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shial then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer o¢ e Property or 2 Beneficial interest in Borrower. As used in this Section
18, "Interesi in the Property" means any legal or beneficial interest in the Property,
including, but no:linitzd o, those bensfictal interests transferred in & band for deed,
contract for deed, iistalimant sales confract or escrow agreement, the intent of which is the
transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persuis#nd a beneficial interest in Borrower is sold or transferred)

- without Lender's prior written conuent -Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Aphiicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submittad {o Lender information required by Lender to
evaluate the intended transferee as if a new ioan were being made to the transferee; and (b)
Lender reasonably determines that Lender's seciiity will not be impaired by the loan
assumption and that the risk of a breach of any eovenant or agreement in this Security
instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender al=>.may require the
transferee to sign an assumption agreement that is acceptable tu Lerder and that obiigates
the transferee to keep all the promises and agresments made in theNote and in this
Security Instrument. Borrower will continue to be cbligated undar the Nete and this Security
instrument unless Lender releases Borrower in writing.

If Lender exercises the opfion to require immediate payment in full, Lender shal' give
Borrower notice of acceleration. The notice shall provide a period of not less than b ays
from the date the notice s given in accordance with Section 15 within which Borrower must
pay all sums secured by this Security Insirument. If Borrower falls fo pay these sums prior
to the expiration of this periad, Lender may invoke any remedies petmitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ) One-Year LIBOR-Single Family-Fannie Mae

Uniform Instrument Form 3187 6/01 {rev. 6/16)
Bankers Systems ™VMP @ VMP168R (1607).00
Wolters Kluwer Financial Services Page 3 of &

A0 R O

DCOKRMO39090-38017



1631357067 Page: 17 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/chit;;e Rafe Riue> )
oA é oA (Seal)

Jeffray Qfe’,‘lma’n} -Borrower
o~ I\ L .

Elizabeth S Periman -Borrower

A (Seal)

-Borrower

- (Seal)

-Borrower

ADDITIONAL BORROWER SIGNATURES™ ON NEXT PAGE.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rafe Rider.

(Seal}
-Borrower

AL (Seal)
-Borrower

A (Seal)
-Borrowsr

(Seal)
-Borrower
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