UNOFFICIAL COPY

Doc#t. 1631456073 Fee: $76.00
Karen A.Yarbrough
Cook County Recorder of Deeds

llinois Antnnpredatory Date: 11/09/2016 12:02 PM Pg: 10of 15

Lending Database
F’rc ram

Certfxcateo E mpﬂ
”‘ @W |

Report Martgage Frausl
§00.532.8785 5
:

The property identified as: ©OOPING 13-12-411-052-0000
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Street: 4958 N Western Ave,, Uit 1
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City: Chicago State: L ZiP Code: 90625

Lender: Marguette Bank

Borrower: Mclnemey Bullders, Inc,

in

Loan ! Mortgage Amount: $704,000.00

This property is located within the program area and the transaction is exempt from the requireinents of 766 ILCS 77/70
et seq. because the application was taken by an cxempt entity.
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This Mortgage prepared by:
Credit Administration Department
MARQUETTE BANK
10000 West 1515t Strest
Orland Park, 1L 60462

MORTGAGE

MAXIMUM LIEN. At no time shall the princlpal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage. exceed $704,000.00,

THIS MORTGAGE dated October 19, 2016, is made and execiited betwuwan Mclnerney Builders, Ine., an inois
Corporation, whosa address Is 4505 N. Lincoln Ave, Chicago, IL 60525 [referred to below as "Grantor”) and
MARGUETTE BANK, whose address is 10000 West 151st Street, Orland i'a’k, Il 60462 (referred to below as
“Lender"}, '

GRANT OF MORTGAGE. For valuable consideration, Grantot mortgages, wanants, and conveys to Lender all

Lof Grantor's right, title, and interest in and to the following described real property, toaather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemints rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stockip uriities with ditch or
irrigation rights); and ali other rights, royaltios, and profits relating to the real properdys including without
fimitation all minerals, oll, gas, geothermal and similar matters, (the "Real Property™) located 1o Cook County,
State of Winols:

PARCEL 1:

UNIT 1 IN THE 4958 NORTH WESTERN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 (EXCEPT THAT PART TAKEN FOR WIDENING WESTEAN AVENUE)} IN PETER BARTZEN'S
SUBDIVISION OF LOT 22 IN BOWMANVILLE, A SUBDIVISION IN THE EAST 1/2 OF THE SQUTHEAST 1/4
OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED MAY 26, 2016 AS DOCUMENT NUMBER 1614744028 AS AMENDED FROM

_ TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINGIS. '

PARCEL 2:
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THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE G-1 AND PARKING SPACE P-1, LIMITED
COMMON ELEMENTS AS DEFINED AND SET FORTH IN SAID DECLARATION RECORDED MAY 26, 2016
AS DOCUMENT NUMBER 1614744028,

The Real Property ot its address is commonly known as 4958 N. Western Ave. Unit 1, Chicago, Il 6(}625.
The Real Property tax Kdentification number Is 13-12-411-052-0000,

CROSS-COLLATERALIZATION. In addition to the Nets, this Mortgage secures all obligations, dabts and
tiabilities, plus interast thereon, of alther Grantor or Borrower 10 Lender, ar any one of more of tham, as well as
gl clalms by Lender against Borrower and Grantor or any ong or more of them, whether now existing or
heroaftar arisipy, whether related or unrelated to the purposs of the Nate, whether voluntary or otherwige,
whether due of ret due, direct or indirect, determined or undetermined, absoluts or contingent, llquidated or
unfiquidated, whetker Barrawer or Grantor may be liable individually or jointly with othars, whather obligated as
guarantor, syrety, acrommadation party or otharwise, and whether rocovery upon such amounts may bic or
haraafter may became nortad by any statute of Imitations, and whether the obligation to repay such amounts
may be or hereafter may weéome dtherwise unenforceabls,

AEVOLVING LINE OF CREDIY,” This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall sscure not only the amount which Lender has presenily advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20} years from the date of this Mortgage to the same extent as if such future advance were macle as
of the date of the execution of this Mortgega. The revolving line of credit obligatas Lender to make advances
to Borrower so long as Borrower complies w:id-all the terms of the Note and Related Documents.

Grantor presently assigns to Lender all of Grarior's right, title, and Interest in and to alf present end future
lemses of the Property and sl Hents from the Property.  In addizion, Grantor grants to Lender a Unlform
Commerclal Code seturlty Interest in the Personal Pranerty and Rants.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A}’ PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THZ NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS. MORTGAGE I$ INTENDED TQ AND SHAULL-GE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE ZY/{ENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE T OLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arlsing by resson of any "one action” or
"anti-deficiahay" iaw, or any othar law which may pravent Lendet from bringing ady action agsinst Giantor,
Including & slalm for deflelency to the extent Lendér Is otherwise entitled to a ciélm e deficlency, before or
after Lender's commendcament or complation of any foreclosure actlon, elther judizially or by exeiclss of a
power of zale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that; (a) this Mortaage I2 executed at
Borrower's regueast and rot gt the requast of Lender; (b) Grantor has the full pawer, right, ‘and authority.to
entor into thls Martgage and to hypothecate thé Proparty; (o) the provisions of this Mortgage do not conflict
with, of result in a default under any agreement or ather Instrument binding upon Grantor and do not refult in &

violation of any law, reguiation, court décrée or ordeér -applicable to Grantér; {8) Grantor has established
adaquate means Of obisining from Borrower on a continuing basis Ihformation ebout Borrdweér’'s financlal
condition; and {e) Lender has made no fapresentatldn to Grantor about Borrawar {including without Iimltatmn
the craditwarthiness of Bﬁrrcwm

PAYMENT AND PERFORMANGE. Except as atherwise pravided ih this Mortgage, Barmw&r and Grantor shall
pay to Lender all Indebtedness socured by this Mortgagé as it Badormas due; and Bbrrower and Grantor shall
strictly perférm all Borrowaer's and Grahtor's obligati ohs under this Mdrigage. A

POSSESSION AND MAINTENANCE OF THE PROBERTY. Borrower and Grantdr agree that Borrower's and
Grantar's possession and use of the Property shall ba goverhad by the following provisions:
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Possession and Use. Until the ocourrence of an Event of Default, Grantor may (1) remain In posgsession
and control of the Property; {2) use, operate or manage the Property; and (3) collect the Rents from the
Praperty. ‘

Duty to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that {1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatmant, dispossl, release or threataned releass of any Hazardous Substance by any person on, under,
about or fromithe Property; {2} Grantor has no knowledge of, or reasen to helleve that there has been,
excent as praviously disclosed to and acknowledged by Lender in writing, {(8) any breach ¢r violation of
any Environmeita Laws, (b} any uyse, generstion, manufacture, storage, treatment, disposal, release or
threatensad releass of any Hazardous Substance en, ynder; about or from the Property by any prier ewners
ar accupants of tha Mroperty, or (¢} any actual or threatened litigation or claims of any kind by any pergon
relating to such mattes; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, {a) neither Grantyr.rmior any tenant, contractor, agent or other authorized user of tha Preperty shall
use, generate, manufacture, stave, treat, dispose of or release any Hazardous Substance on, under, about
ar from the Froperty; and () any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulatinns and ordinances, including without limitation ali Environmantal
Laws. Grantor suthorizes Lender and its agents to enter upon tha Property to make such Inspections and
tests, at Grantot's expensa, as Lender mrnv.deem appropriate 10 determine compliance of the Property with
this séction of the Mortgage. Any inspectieas or tests made by Lender shall be for Lender's purposes only
and shall nat be construed to create any responsibility or lishility on the part of Lender to Grantor or to any
other person. The representations and warrantiss contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substancos. Grantot hereby {1) releases and waives any future
claims against Lender for indemnity or contribution in'the event Grantor becomes liable for cleanup or other
costs under any such laws: and (2} agrees to indenwafy, defend, and hold harmless Lender against any
and all clalms, losses, liabilitles, demages, penalties, and zxrensaes which Lender may directly or indiractly
sustain or suffer resulting from a breach of this section of the-ortgage or as @ consequence of any use,
generation, manufacture, storage, disposal, release or threatered release occurring prior to Grantor's
ownership or interest In the Property, whether or not the same wos o7 should have been known to Grentor.
The provisions of this sectlon of the Mortgags, including the obligatlin to indemnify and defend, shall
survive the paymaent of the Indsbtedness and the satisfaction and reconveyaunce of the lien of this Mortgage
and shall not ba affected by Lender's acquisition of any interest in the Proserty, whether by foreclosure or
otherwise. '

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor comimlt, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Praperty.” t“ithout fimiting the
generality of the foregaing, Grantor will not remove, or grant to any other party the right 10 remaove, any
imbar, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock producta-without Lender's
prior written consent, :

Reroval of Improvements. Grantor shall not demolish or remave any Improvements from the Real Property
without Lender's prior written consent. As & condition to the removal of any Improvements, Lender may
requira Grantor to make srrangements satsfactory to Lender to replace such Improvements with
Improvements of at least equal value,

Lender's Bight to Enter. Lender and Lender's agents and representatives may enter upon the Real Proparty
at all regsonabie times to attend to Lender's interasts and 1o inspect the Real Propenty for purposes of
Grantor's compliance with the terms and conditions of thls Moertgags.

Compliance with Governmental Reguirernents. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmentsl autharities appliceble to the use or
cocupancy of the Property, including without limitetion, the Americans With Disabilltles Act, Grantor may
contest in good falth any such law, ordinance, or regulation and withhold compliance during any
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proceeding, Including appropriate appeals, so long as Grantor has notlfied Lender In wrlting prior to doing
so and so long as, In Lender's sala opinion, Lender's intarasts in the Property are not jeopardized. Lender
may require Grantor to post adequate socurity or a surefy bond, ressonably satisfactory to Lender, to
protact Lander's Interest.

Duty to Protect, Grantor agrees nalther to abandon or leave unatténded the F’ropefty. Grantor shall do all
other atts, in addition to those actd set forth abova in this section, which from the character and Uds of the
Property are reasonably necessary to protect and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payabis
all sums securect by this Mortgage upon the sale or transfer, without Lender's prior written corsent, of all or
any part of the eyl Property, o any interest In the Real Property. A "sale or trénsfer" means ths conveyance
of Real Property Ot any right, title or interest In the Real Property; whéther legal, beneficlal or equitable;
whether voluntary ‘ar involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, lassekold interest with a term greater than thres (3) years, lease-option contract, or by sals,
assignment, or transfar of apy beneflolal Intérest 1h or fo any land tfust holding titls to the Rea! Propatty, or by
any other method of cahve,a‘\ce of an interest in the Real Property. [f any Graritor i a carporation,
partnership of licnited Hlability company, transfer alsd Includes any change in ownership of more than
twenty-five perocent {25%) of the voting stock, parthership intérests or limited Hability company interests, ss
the case may be, of such Grantor.” However, this optlofr shall hot be exerdised by Lender If such exerclse Is
prohiblted by federal taw or by (nols lavv,

TAXES AND LIENS. The foélawing prtswsim* relatir:g ta tha taxes and lians on the Property ara part of this
Moartyage:

Payment. ‘Grantor shall pay when due {and in #! events prior to delinquenty) all taxes, payroll taxes,
special taxes, assessments, watar charges and qewcr service chargds levied against or on actount of the
Property, and shell pay when due aff ¢lalis for work dsne an of for servicds rendered or material furnished
to the Property. Grantor shall melntain the Proparty flee of any liens having priority over or equal to the
interest of Lender under this Mortgage, éxcept for those iigns specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not dae’ £8 further spacified In the nght to Contest
patagraph,

- Right to Contest. Grantdr may W;thi‘m]d payment of any tax; ausessment, or dlaim n connaction with a
good faith dispute dver the obligation to pay, so long as Leénder's interosy in the Propérty is not jeopardizad.
¥ & Hlen arlses or is filed as a result of onpayment, Grantor shall wibin fiftesn {16) days after the lfen
ariges of, If a lfen is filed, within fifteen {15) daya after Grantor has natlce 07 e filing, securs the discharge
of tha llen, or If requastad by Lendar, depasit with Lender cash or a suffitlent corporate surety bond or
other security satisfactory 10 Lender in an amount sufficlert to discharge the lien plug any dosts and
attornays’ fees, or other charges that could dtcrue 48 a result of a foredlosure ¢t sule-under the lien. In
any contest, Gramtor shall defend Itself and Lender and shall satisfy any adverss judgment before
enforcemeant &galhst tha Property. Grantor shall name Landar as an additional obliges undet any suraty
bond furnished in thé cantest prodoedings.

Evidence of Payment. Grantor shall upori démand furnish to Lender satisfactory evidence of paymant of
tha taxes or assessrients and shall authdrize the appropridte governmental official 6 deliver 10 Lénder at
any time a written staternent of the taxea and assésaments against tha Property.

Notice of Constructien, CGrantor shalf notity Lender at least fifteen (15} days before any. werk Ia
commensad, sny services are furnished, or any materlals dre supplled to the Proparty, i any mechanie's
lien, materiaimen’'s lian, of ather lian could bé assertéd on account of the wark, servicés, or materials and
the ¢ost axceedls $5,000.00. Grantor will upon request &f Lender furnish to Lender advange assurances
satisfactory to Lender that Grantor Gan and will pay the dost of such Improvemants,

PROPERTY DAMAGE INSURANCE The fol Iowing provisions relating to iasuring the Property are a part of this
Mortgage:
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Maintenance of Insurancs. Grantor shall procure and maintsin policies of fire Insurange with standard
axtended couverage endorsements on a replacement basls for the full insurable velue covering all
Improvements on the Beal Property in an amount sufficient to aveid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall alse procure and maintain

. comprehensive general lability insurance in such coverage amounts as Lender may request with Lender
heing named as additional insureds in such liabllity insurance policies, Additionally, Grantor shall mairtain
such ather insurance, inciuding byt not Himited to hazard, business inferruption and boiler insurance as

« Lender may require. Policlas shall be wiittan by such insurance companies and in such form as may be
reasanably anceptable to Lender. Grantor shall daeliver 1o Lender certificates of coveraga from each insurer
containing « siipulation that coverage wili not be cancelied or diminished without a minimum of ten (10
days’ prior wriden notige to Lender and not containing any disciaimer of the insurer's liability for failure to
give such noticz,  Each insurance policy also shall include an endorsement providing that coverage in favdr
of Lender will no? be impaired in any way by any act, omission or default of Grantor or any other parson,
Should the Real Projer.y be located in an area deslgnated by the Administrator of the Federal Emorgency
Management Agency &3 2 special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, it available, witrli 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpsid principal balance of the loan and eny prior liens on the property
secuting tha loan, up to the maxinum palicy limits sot under the Natlonal Floed Insurance Program, or as
atherwise required by Lender, and to meintain such insurance for the term of the loan.

Application of Proceeds. Grantor shaii promptly notify Lender of any loss or damags to the Property if the
estimated cost of repair or replacement e ceeds $500.00. Lender may make proof of loss if Grantor fails
to do so within fitteen {15) days of the casualty, Whether or not Lender's security is impaired, Lendar
may, at Lendet’s elactlon, recelve and retain the mivcseds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any Jen affecting the Property, or the restoration and repait of
the Property, If Lender elects 10 apply the proceeds to rastoration and repalr, Grantor shall repalr or replace
tha damaged or dastroysd Improvemsnts in a menpdr satisfactory to Lender. Lender shall, upanh
setisfactory proof of such sxpenditurs, pay or relmburse Gruptar from the proceeds for the reaschablo cost
of repair or restoration if Grantor is not in default under this'Mortgage. Any proceeds which have not been
dishursed within 180 days after their receipt and which Lendss has not committed to the repair or
rastoration of the Property shall ha used firat to pay any amount twirg to Lender under this Morigage, then
to. pay accruad interest, and the remainder, if any, shall be applcd to the principal balance of the
Indebtedness, If Lendaer holds any procoeds gfter payment in full of tive lndzbtedness, such proceeds shall
be paid to Grantor as Grantor’s interests may appear.

Grantor's Report on Ingurance, Upon request of Lender, however not more than onoe a year, Grantor shall
furnish to Lender a report on each existing policy of Insurance showing: {1} thd nane of the Insurer; {2)
the risks insured; {3} the amount of the policy; (4} the property insured, the harl current replacement
value of such property, and the manner of determining that value; and (B} the expiration date of the
policy. Grantor shall, upon request of Lender, have an Independent sppraiser satisfactory to Lender
determine tha cash value replacement cost af the Property.

LENDER'S EXPENDITURES, If any action or procseding is commenced that would materlally affect Lender's
interest in the Property or if Grantor falls to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated 1o} take any action that Lender deems sppropriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, &t any time levied or’
ptaced on the Property and paying all coste for iheurlng, maintaining and preserving the Property.  All such
expenditures incurred or paid by Lender for such purposes will then bear Interest at the rate charged under the
Nota from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indabtadness and, at Lender's option, will (Al be payable on demend; (B} bo added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to become’
due during either {1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or
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{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will securs payment of these amounts. Such right shall be In addition to all other rights and remedies to wh;ch
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 16 ownership of the Property are a part of
thls Mortgage:

Title, Grantor warrants that: {a) Graritor holds good and marketable title of record 10 the Propeérty Iy fee
simple, free and clear of all liens and encumibrances 'othér than those set forth In the Real Proporty
desctiption or In any title insurance policy, titlé report, or final titie opinlon issued in favor of, and aceepted
by, Lender I connection with this Moértgage, and {b) Grantor has the full right, power, and authotity 1o
execute ard Huliver this Mortgage to Lender,

Defense of Yite.) Subject to the exceptioh in the paragraph above, Grantér warrants and will forever
defend the title T2 ihe Property against the lawful claims of ali persons, In the event any action or
proceeding I8 commehoed that questions Grantor's fitle or the Interast of Lender under this Mortgage,
Grantor shall defend e action at Granidr's expense. Grantdr may be the nominal party in such
procesding, but Lender shall ha entitied to participate in the procesding and t¢ be representsd in the
proceading by counss! of Lender's own choles, and Grantor will dellver, or cause to be deliverad; to Lendar
auch lnstruments as Lender movieGuast from timé to tire 10 permit such participation,

Compliance With Laws. Grantor warrents that the Property and Granter's use of the Property campﬂes
with all exigting applicable laws, ordirarcas, arid regulations of governmental authorities,

Survival of Representations arid Warrantes, ~All réprdsentations, warrdntiés, and agreements made by
Grantor In this Mortgage shall survive the cxscution and delivery of this Mortgage, shall be gontinuing in
nature, anci shall remaln in full force and affést vatln such time as Emmwar $ Indebtedness shall be paid in
full,

CONﬂEMNATION. The fallowing provisions relating to cordémnation procesdings are a part of this Martgage:

Proceedings. If any précedding In condamnation is filed, Zrantor shall promptly notify Lender In writing,
and Grantar shali promptly take such steps 4s tay be nacaesary 16 defend the adtlon dnd obtaln the
awatd. Grantor may be the nominal party in such progesding, but Lender shall be entitled to particlpate in
the procesding and to be represented in the procesding by ¢ounsel 5 its own choice, ond Grantor will
deliver ¢r cause to be delivered to Lender such instruments and dacery erztation as may be rac;uestéd Ly
Lender frém time to time to pérmit such participation.

Application of Net Praceeds. If all or any part ¢f the Propérty Is condemned by eminent domain
proceadings or by any proceeding or purchase in lieu of condemnation, Lendar mav at its election requlre
~ that all or any portiony of the net procesds of the award be applied to the Indeptecnsss or thé repair or
rastoration of thé Property, The net proceeds of the award shall mean the dward gfiar payment of all
raastnable costs, expensos, ahd attoriieys' fees indurred by Lefider in donnedtion with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foicwing provisions
telating to governmental taxes, fees and chargés are a part of thig Morigage.

Currant Taxes, Feas and Charges. Upon request by lender, Grantor shall execute such documenta in
addition to this-Mortgags and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for sll taxes, as destribed below,
together with all expenses Incurred In recording, perfecting or domtinuling this Mortgage, Including withoyt
limization all taxes, fass, dodumentary stamps, and other charges for recérding or registering this Mertgage.

Taxes. The folldwi ing shall cohstituté taxés to whith this section applies: (1) 2 gpecific tax upon this typs
~of Mortgage or upon all or any part of the Indebtedhess secured by this Martgage; (2) a specuﬂc tax on
Borrower which Borrower Is authorized or réduited to déduct from payiments on the Indebtednaess sedured
by this typé of Mértgage; {3} a tax on this type of Mortgage chargeable against the Lender or the holdér
of tho Néte; and {4} a specific tax on all or ahy portion of the Indeébtetihass or dn payments of printipal
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and interest mads by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Martgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or &l
of it avallable remedias for an Bvent of Default as provided telow unlgss Grantor gither {1) pays the tax
befare it hecomes delinguent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender,

SECGURITY AGREEMENT; FINANCING STATEMENTS. The followlhg provisions relating to this Mortgage as 8
secyrity agreern arg & part of this Mortgage:

Security Agreerient. This Instryment shall constitute a Security Agreemant to the extent eny of the
Property consthwies fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Cody av marended from time to time.

Security Interest, Upod riauest by Lender, Grantor shall take whatever action Is requested by Lender 10
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization fram
Grantor, file executed counterparis, coples or reproductions of this Mortgage ag a financing statement.
Grantor shall reimburse Lendar for 2 expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remave. sever or detach the Personal Property from the Proparty. Upon
default, Grantor shall assemble any Personial Property not affixed to the Property in & manner and at a place
reasonably convenient to Grantor and Lender and fnake it available to Lendaer within three (3) days after
receipt of written demand from Lender to thi axtent permitted by applicable law.

Addresses, The mailing sddresses of Grantor {(cbtor) and Lender {(secured party} from which information
concerning the security interest granted by this Wergage may be obtained {each as required by the
Uniform Commercial Code} are as stated on the first pigeef this Mortgage.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in=fast are a part of this Mortgage:

Further Assurances. At any time, and from time to time, uptn recuest of Lender, Grantor will meke,
axaeute and deliver, ar will cause to be made, executed or delivered, /¢ ender or to Lender's designes, and
whern requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, an-and all such mortgeges, deeds
of trust, sscurity deads, security agresments, fingncing statements, continugtion statements, instruments
of further assurance, certificates, and other documants as may, in the sole opintor-of Lender, be necessary
or desirable in order to sffectuats, complete, perfect, continue, or preserve {1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, snd {2} ihe liens and security
interests created by this Mortgage as first and prior liens on the Property, whethar now swned or hereafter
acquired by Grantar. Unless prohibited by faw or Lender agrees to the contrary In writing, Grantor shall
reimburse Lender for ali costs and expenses incurred in connection with the matters refsrred to in this
paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referrad to in the preceding paragraph, '

FULL PERFORMANCE. If Borrower and Granter pay ell the Indebtedness when dus, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor & suiteble satisfaction of this Mortgage amd suitable statements of termination of any financing
statement on file svidencing Lender’s secutity intercst in the Rents and the Personal Property, Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.
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REINSTATENMENT OF SECURITY INTEREST. |[f payment i made by Borrowaer, whether voluntarily or
otherwise, or-by guarantor of by any third party, on the indebtedness and thereafter Lender is forced to remit
the amount of that payment. {A) to Borrower's trustee in bankruptoy or to any similer person under any
federal or state bankruptoy law or law for the réfief of debtors, {B) by reason of any judgrment, decree or order
of any court ar administrative betly having jurlsdiction aver Lender or any of Lendar’s property, or. {C} by
reason of any settlerent or compromise of any clalm made by Lendsr with any cleimant {ncluding without
Himitation Barrowerd, tha Indehtodness shall be cansidersd unpaid for the purpose of enforcemeit of this
Mortgage and this Mortgage shell continue to be effective or shall be reinstated, as the case may be,
notwithstanding eny canceliation of this Mortgage or of any hote or other instrufment of agreement evidencing
the Indebtadness and the Proparty will continug to secure thé amoéunt repald or recavered to the same extent
as if that amoutyt-never had bean orlglnally recelvad by Lender, and Grantor shall beé Bound by sny Judgment,
decrae, order, setlement O compromisa relating to the Indebtedness or to this Mdrigage:

EVENTS OF DEFAULT. Each of the followmg, at Lender's option, shall constitute an Event of Detault under
this Mortgage:

Payment Default, Borrowar falls to make any payment when due under the Indebtedness.

Default on Other Payments, - Fallure of Qrantor within the time required by this Mortgage to make any
payment for taxes of %nsuranm ovlany other payment necessary 10 prévent flling of or to effect discharge
of any llen.

Other Defauits. Borrower or Granisr-tails to comply Wﬂh or 1o perform any other term, obiiga‘tlon,

. covenant or condition containad in this Misrigags or in any of the Reélated Documents or to comply with or
to perform any term, obfigation, covenani-4r condition codntained in any other agresment between Lender
and Borrawer or Grantor.

Default ¥n Favor of Third Parties. Should Borrowar-ar any Grantor default under any loan, exténsion of
cradit, gecurity agreement, purchase or salés agreement, or any other agreement, In favor of any other
creditor or parson that may matarlally affect any of Qeirawer's or any Grantor's property or Borrower's
ashility to repay the lndsbtednsss or Borrower's 6r Granior's qbﬁity tt parfdmm thelr réspective obligations
undar this Mortgage or any of the Related Documants,

False Staternents. Any warrdnty, reprasentation or statémont mi de ur furhishéd to Lender by Borrowor or
Grantor or on Borrowat's or Grantor's behall under this Mertpage 4r-the Relatad Documents g false or
mislasading i any matarial respact, oither now -or a1 the time msca oz furnished or becomes false or
misleading at any time thareafter,

Defective Collateraization, This Mortgage or any of the Relsted Documsnts.cadses 10 be in full fores and
effect {including fallure of any collateral document to ¢reate a valld and perfectes security interast or lien)
at any time and for any reason.

ingolvency. Tha dissolutlon or temninatibn of Borrower's or Grantor's existence as 4 going business, the

. Insolvenoy of Barrawer or Grantdr,. the appointrment of a recelver for any part of Bdrrdwer'z or Grantor's
groperty, any assignment for the benefit of creditors, any type of treditor workout, or the cutmencemant
of any proceeding under any bankeruptey or Insolvency laws by or against Borrower or Grantor,

Creditar or Forfeiture Procsedings. Commaencemant of fordclosure or forfeiture proceedings, whether by
Judislial procesting, seif-help, repdasession or any other mathod, by any ¢reditor of Borrower or Grantor or
by sity govertimantal agency against any property securing the Indebtednegs. This includes a garnishment
of ahy of Borrswer's or Grahtor's accounts, including deposit accounts, with Lender, However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantdr as to the validity or
ragsonablofass &f the clalm which is the basls of the orediter ér forfeiture proteading and if Borrower or
Grantor gives Lender wtitten notice of the creditdr or furfeiturd proceeding and deposits with Lender
moniés or & surety bond for the creditor or Torfelture proceeding, in an amount detérmined by Lender, in Its
sole distration, as being an adetuata resarva or bond for the dispute.

Breach of Other Agreement. Any broach by Borrower or Grantor under the térms of any other agréement
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betwesan Borrower or Grantor and Lender that is not remediad within any grace perlod provided therein,.
Including without limitation eny agreement goncerning any indebtedness ar othar obligation of Borrower ar
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomas incompetent, or revgkes ar disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

. Adverse Change. A material adverse change occurs in Grantor's financiai condxtmn ot Lender beligves the
prospect of payment or parformanae of the Indebtedness is impaired,

lngecurity. Lender in good faith belioves itself insecure,

RIGHTS AND REMU:DIES ON DEFAULT. Upon the ocourrence of an Event of Default and at any time thereafter,
Lender, at Lender's sotiun, may sxercise any ona or more of the following rights and remedies, in addition to
any other rights or remedics orovided by law:

Accelerate Indebtedness Lender shall have the right at its option without notice te Borrowsr or Grantor 1o
declare the entire Indsbtedness immediately due and payable, Including az’w prepayment penalty that
Borrower would be required 10 pusy

UCC Remedies, With respect to gll or any part of thae Parsonal Property, Lender shall have all the rights and
remedies of a sscured party under tha Uniform Commaercial Code.

Colfect Rents. Lender shall have the rignt, without notice to Borrower or Grantor, 1o take possession of the
Property and coliset the Rents, Including amcunts past due and unpaid, and apply the net proceads, over
and above Lender's costs, ageinst the Indebledesaz. In furtherance of this right, Lender may require any
tenant or other user of the Praperty ¢ make pa menis of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor frrevocably desicnstes Lender as Grantor's attorney-in-fact to endorse
instrumerts raceived in payment thergof in the nama f Grantor and to negotiste the same and collect the
procesds, Payments by tenants or othar users to Lender i rasponsa to Lender's demand shall satisfy the
obligations for which the pavments are made, whether or vt any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eitherin persan, by agent, or through a receiver.

Martgagee in Possession, Lender gshail have the right to he placec-as/mortgages in possession or to have a
receiver appointed to teke possession of all or any part of the Properly, with the power to protect and
preservea the Property, to operate the Praperty preceding foreclosure or'sals. and to collact the Hents from
the Property and apply the proceeds, over and above the cost of the recelvarsbio, against tha Indebtedness.
The mortgages in pogsassion or receiver may serve without bond If permitted by law. Lender's right to the
appointmant of a raceiver shall exist whether or not tha apparent value of the Property exceeds the
Indebtadness by & substantial amount. Emplayment by Lender shall not disqualify-&'plreon from serving as
a receiver.

Judicial Foreclosure. Lender may obta]n a judicial deceres foteclosing Grantor's interest t £ ar any part of
the Property.

Peficlency Judgment, If permitted by applicable law, Lender may obtaln & Judgment for any deflciancy
remaining in the Indebtedness due to Lender after application of all amounts received from the exerciss of
the rights provided in this saction.

Cther Remediss. Lender shall have all other rights end remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Proparty, To the sxtant permitted by applicable law, Borrower and Grantor hereby walve any
and all right to have the Property marshalled. In exercising its rights and remaedies, Lender shall be free to
sell all or any part of the Property togeiher or separately, in ong sale or by separate sales, Lender shall be
entitied 1o bid ot eny public sale on all or any portion of the Proporty.

Notice of Sale, Lender shall give Grantor reasonable notice of the time and place of any public sels of the
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Personal Property or of the time after which any private sale or other Intended disposition of the Personal
Property is to be mads. Reasdnable notice shall mean notice given at least ten (10 days befére the time of
the sale or dispesition. Any sale of the Personal Property may ba made in conjunttion with any safe of the
Real Property.

Elaction of Remetlies, Eledtion by Lender to pursue any remedy shall nét excluds pursuit of any other
temedy, and an eléction to make expandliures or to take actior to perform an obligatidn of Grantor under
this Mortgage, after Grantor's failure to perform, shell not affect Lender's right to declare a default and
exercies 1ts romedies. Nothing under this Mortgagé or otherwlse shall be tonstrued so as to limit or restrict
the rights and remadies avellable to Lender following an Event of Default, or in any way to limit o restrict
the rights 2id ability of Lender to proceed directly agalnat Grantor and/or Botrower and/or againsat any ather
co-maker, guarantor, surety or endorser and/or 10 proceed agamst any othet collateral dlrectly or ind;rect!y
securing the Incebredness, .

Attorneys' Fees: Cvpsnses, If Lender Institutes any sult or actlon to enforce any of the terhs of this
Mortgags, Lendar shalips entitied to recover such sum as the court may adjudge reasonable as attornéys'
foos at trlal and upon any appeal. Whether or not any court action s involved, and to the extant not
prohibited by law, all reascndnle expenses Lender Incurs that In Lender's dplnion are recessary at any time
for the protection of Its Interest ar_the enforcemant of its rights shall bacome a part of the Indebtedness
payable on demand and shall besr interest at the Nate rate from the date of the expenditure until repald.
Expanses coversd by this paragrabh iné¢lude, without limitation, however subject to any fimits under
applicable law, Lender's attomeys’ icasand Lender's legal éxpenses, -whether or miot there is @ ibwsuit,
Including attornoys' fees and expenses-forhankruptey pro¢eedings (including éfforts 10 modify or vacate
any automatic stay or injunction), appeais,ernd any anticipated post-judgment ceilection services, the cost
of gsearching radords, obtaining title reports (rcludian féracldsure repdres), surveyors' raports, and appraisal
fees arid title indurande, 10 the extent perrnitted Ly app[icable law, Grantor also wiil pa\f any court costa, In
addition to all dther sums provided by law.

NOTICES. Any notice required to be given under this Mats qée Including without limitation any notice of
default and any notice of sals shall ba given in writing, and shell be effective when actually defivered, when
actually recelved by telefadsimile [unless Otherwise required” bv.law), when deposited with a Hationally
recognized overnight dourier, or, if meiled, when deposited In the United States mail, as fifst class, certified or
registered mail postage propaid, directed to the addresses shown nasr thie beginning of this Mortgage, Al
goples of notices of foreslosure from the holder of any lien which has piccity over this Mortgage shall be sent
1¢ Lendar's address, as shawn near the beginning of this Mortgage. Any.parly may charigé its address for
notices under this Mortgage by giving formal written notice 1o the other partivs, specifying that the purposs of
the rotice is to changs the party's address, For notice purposes, Grantor agrees to keep Lender informed at all
timas of Grantor's current address. Unless otherwise provided or raquired by law, /7 thera (s moere then one
Grantor, any aotice given by Lender to any Grantof [s deamed 10 be notice given 14 all Granlors,

ASSOCIATION OF UNIT OWNERS. The followlng provisions apply i the Real Property hag/pash subrhitted to
unit ownership law or similar law for the establishment of condominlums or cooperative ownerghin of the Heal

Proparty:

Power of Attorey. Grantor grants én lrrevocable power of attérney to Lender to vote in Lender's
discretion an any matter that may ¢ome before the association of unit dwners. Lender shall have the tight
t0 exerclsa this power of attornay only after Grantor's defauly; howaver, Lendeor may décling to exerclse
this power as Lendar seées fi

Insurance. T‘he Insuranse as required above may be tarried by the assdclation of unit owners on Grantor 8
behalf, and the proceeds of such insurance may be pald to the assoclation of unit éwners for the purpose
of rapairing or reconstiucting the Property. I ot so used by the sssdclation, suth proceeds shalt be paid
to Lender. :

Default, Grantor's failure to pecform any of the obligations imposed on Grantor by the declaration
suberitting the Real Proparty to uhit ownership, by the bylaws of the assodlation of unit owners, or by any



1631456073 Page: 12 of 15

UNOFFICIAL COPY

MORTGAGE
{Continued} Page 11

rules or regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in

« tha Real Property is a leasshold interest and such property hes been submitted to unit cwnarship, any

faliure by Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property

from s owner, any default under such lease which might resuit in termination of the lease as it pertains to

. the Real Property, or any fallure of Grantor as a member of an association of unit owners to take any

reasonable action within Grantor's power to prevent a default under such lease by the association of unit
awners or by any member of the esscclation shall be an Event of Default under this Mortgege,

"WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED INTHIE MORTGAGE, ORANTOR HEREBY WAIVES, TQ THE EXTENT PERMITTED UNDER 733
ILCS B/15-16Y110 . 0R ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
AIGHTS OF REDCMTTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROFLRTY,

MISCELLANEQUS PROVIB'INS. The following miscellaneous provisiona are a part of this Mortgage:

Amendments. This Morgege, together with any Related Documents, constitutes the entlire understanding
and agreement of the partes as to the matters set forth In this Mortgage, No alteration of or emendment
10 this Mortgage shall be effeth eunless given in writing and signsd by the party or parties sought 1o be
charged or boynd by the slteraticn or.amendment.

Annual Beports. |f the Property is vsed.for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon reguest, a certifiad statemant of net operating income recelvéd from the Property during
Grantor's previous figcal year in such forn snd detail as Lender shall require "Nat operating Income” shall
meart all cash receipts from the Property lesy all cash expend!tures mads in connection with the operation
of the Proparty.

Caption Headings, Caption headings In this Mortgage ere for convenience purposes only and are not 1o be
used to interpret or define the provisions of this Morigaarz,

Governing Law. This Mortgage will be governed by federzi 'awv applicable to Lender and o the extent not
presenpted by federal law, the laws of the State of fllinols without regard to its conflicts of law provislons.
This Mortgage has been accepied by Lender in the State of Hlinoir.

Choice of Yenua. If there is a lawsuit, Grarztar.agrees upon Lender’saoquest to submit to the jurisdiction
of the courts of Cook County, State of llinols,

Joint and Several Liability. All obligations of Borrower and Grantor under this. Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, end all references to Borrower
shall mean each and avery Borrower. This means that each Grantor signing bilow s responsible for all
obligations In this Martgage. Where any one or more of the parties is a carporatior, rartnarshig, limited
fiability company or similar entity, it is not necessary for Lender to inquire into the Zowers of any of the
officers, directors, partners, members, or other agents acting or purporting 1o act on (he entity’s behalf,
and any obllgations made or c¢reated In reliance upon the professed exercise of such Suwers shall be
guaranteed under this Martgaga.

No Waiver by Lender. Lender shall not be deemed to have waivad any rights under this Mortgags unless
such waiver s given in writing and signed by Lender, Ng delay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A walver by Lender of a
provision of this Mortgage shall not prejudice or constitute a walver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgags. No prior waiver by Lender,
nor any ccourse of dealing between Lander and Grantor, shall constitute a waiver of any of Lender’s rights
or of any of Grantor's obligations as to any future trensactiona. Whenaver the consent of Lender is
required under this Mortgage, the granting of such gonsent by Lender in any instance shail not constitwte
continling consent to subsaquenst instances whera such consent is required and in &l cases such conscm
" may be granted or withheld in the sole discretion of Lender,

Severabllity, if a court of competent jurlsdiction finds any provision of this Mortgage to be Hlega!, invalid,
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or unenforeeable as to any circumstance, that finding shall not maka the affending provuslon iilagal, invalld,
or unenforceable as to any other clrcumstance. If feasible, the offending provision shall be cnna;dered
tmodified o that it becomes legatl, valid and enforceable. if the tifending provision cantiat be §6 ‘matlifiad,
It shall be considered deleted from this Mortgage. Unless otherwise reduited by law, the lllsgality,
invalidity, or unenforceablity of any provision of this Mortgage shall not affect the legality, validity or
anforceabllity of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgege with any other Interest
or gstate in thée Property. a1 any time held by or for the benefit of Lender In any capacity, without thg
written conserit of Lender. -

Suctessors owd Assigns.  Subject to any limitations stated In this Mortgagd on transfer of Grantot’s
interast, thig Mertdage shall be binding upon and inure to the boneflt of the parties, thelr succassors and
assigng. |f ownairhip of the Property becomes vested in a person other than Grantor, Lendar, without
notice to Grantsr.may deal with Grantbr's successors with referance 1o this Mortgage and the
Indebtadness by way uf-forbearance or extension witholt releasing Grantor from the obligations of this
Mortgage or liability under the Indebtednoéss,

Timé is of the Estence. Tims (=-4f the essence In tha performance of this Mortgage.

Whaive Jury. Al parties to this Wortgage hereby waive the right to any jury trial in any action, proceeding,
. or counterclaim brought by any party agalnst any other party.

Waiver of Homestead Exemption. Grartor hereby reléasas and walves all flghts and hanicfits of the
homestead exemption laws of the State ol Hlewis 48 1o all Indebtedrass secured by this Mortgage.

DEFINITIONS. The following capitalized words and termis shall have the followlng meanings when used In this
Mortgage, Uniess specifically stated 1o the dontrary, &l réferénces to dollar amounts shall mean amounts in
lawful money of the United States of Amerlca,. Words and térms used In the singular shall include the plural,
and the plural shall inciude the singular, as the contaxt may reduire, Words and terms riot otherwise definad in
thig Mortgaga shal have me meanings attrlbuted 0 such terrs 11 the Uniform Coemmerclal Code:

Borrower. Thé ward "erowar" means. Mc]riémay ?ro;u-‘rf-'\s% LLC and Includes all éovsigners and
co-makers signing the Note and all their successors and assigns, , . )

Default, The ward "Default” means the Default sét forth i this Moitgata i the gection titled "Default™.

Environmental Laws. The words "Enviranmental Laws" miean any ang =i elate, federal and lotal statutes,
regulations and ordinarioes relating to the protection of human health or the erivironment, including without
limitation the Cemprehsnsive Environmental Response, Compensation, arg Jability Ast of 1880, as
amended, 42 1,5.8. Section 9801, et seq, {"CERCLA"), the Superfund Amandienis and Reauthorlzation
Act of 1988, Pub. L. N&. 99-499 ("SARA"), the Hazardous Matariala Tratspattation Act, 49 U.8.C.
Section 1801, et 584, the Resource Conservation and Recovery Act, 42 U.5,C, Sedtinn 8901, ot seq., or
othet applicable state or fadaral faws, rules, of regulations adopted pursuant thersto, .

Event of Default, The words "Evént of Default” mean any of the events of default $ai forth in this
Mortaege ih the events of default section of this Mortgaga.

Grantor, The word "Grantof* means Mcinemay Builders, Inc..

Guarantor, The word "Guarantor” means any guarantor, surety, of accommadation party of any or all of
the Indébtedness.

Guaranty. The word "Guaranty® means the guaranty from Guarantor to Lender, including without litnitation
a guaranty of all or part of the Note,

Hazardous Substances. Tha words "Hazardous Subisténces” mean materlals that, becauyse of thelr
quantity, conéantration or phyéléal, shemical or ihféctious characteristics, may ¢ause or pose a present or
potential hazard to human héalth or the envirdnment when impreperly used, traated, storéd, disposed of,
genaratad, manufactured, transported or otherwisé hatdled. The words "Hazardous Substances" #re used
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in their very broadest sense and include without limitation sny and all hazardous or toxic substances,
matarlals or waste as deflned by or listed under the Environmental baws., The term "Hazardous
Substances” also includes, without fimitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Heal F’mpertv, facilitles, sdditions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtednass” masans all principsl, Interest, and other amounts, costs and
gxpenses nuveble under the Note or Related Documents, together with all renewals of, extensions of,
modifications 4%, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or alvenced by lLender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor'= obiagtions under this Mortgage, togather with interest on such amounis as provided in
this Mortgage. Speitisally, without limitation, Indebtedness includes all amounts that may be Indirectly
secured by the Cross-Collzceralization provision of this Mortgage.

Lender, The word "Lends’” means MARCUETTE BANK, its successors and assigns.
Mortgage. The word "Mortgagu means this Mortgage between Grantor and Lender.

Note. The word "Nate” means the Note executed by Mclnerney Properties, LLC in the principal amount of
$352,000,00 dated July 28, 2014 ‘toyether with all renewals of, extensions of, modifications of,
refinancings of, consclidations of, and subgtitutions for the note or credit agreement. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VAR:ACLE INTEREST RATE.

Personal Property. The words "Personal Proparty! mesn all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantse, and now or_hereaf%er attachead or affixed t¢ the Real
Property; together with all accessions, parts, and aqditions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {inciuding without limitation all msurance proceads
and refunds of pramiums) from any sale or other disposition u1.the Property.

Property. The word "Property” means collsctively the Real Fropertyand the Personal Property,

Real Property, The words "Real Property” mean the real pmperty; ntyrests and rights, as furthgr described
in this Morigags.

Related Documants, Tha words "Related Documents” mean all promissedy notes, oredit agresments, loan
agreements, environmental agreemants, guaranties, security agreements, ‘maortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agresments and f‘“"uments, whethar now
or hereafter existing, executed in connaction with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,
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GRANTOR:

MCINERNEY BUILDERS, INC.

By:_/ //Céfj /yjﬁmﬁf

Michael Mcinerney, Presidstit of Mcinerney Builders, Iné.

By: g SM&;Q,

Norgen Linda ;\Ilrffnal;nay, Sedrotary of ey Bullders, ine.

CORPORATE ACKNOWLEDGMENT

STATE OF :Qi&mmh . )
: } 8%
COUNTY OF d&ﬁ/g\ oy, S

On this (;IUZ'M day 6f » 201 L, batare me, the understgned Notary
Public, personally appearsd Michael Molnerney, Ptes 'dm‘ of Mecinerney Builders, Ine. and Noreen Linda
Mclnemey, Secretary of Mclnerney Builders, In¢. , and kntw:i to ma to be authorized agents of the ccrporation
that executed the Morigage and acknowledged the_i\ﬂortgagu t7 e the fred and voluntary act and dsed of the
corporation, by authority of its Bylaws or by resolution of its ‘oard of directors, for the uses and purposes
therein mentioned, and on oath statdd that they are authorized  exeiiite this Mortgage and in fact executed

the!\ﬁ}«g 44 on behalf of the porgorstion. '
M&Mﬁiﬂm Reslding at % 0/ d@ X&M Pﬂaﬂ[
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Notarv Public In and for the Stata OV_EQMKU)Q_‘
My commission explres Jf/ / 3;39/ ‘)‘ { i

{  PATRICIAA OHDE -}
Notary Public - State of llinols
4y Gommission Expires 4/18/2019|
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