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ASSIGNMENT O RENTS

. THIS ASSIGNMENT QF RENTS dated Qctober 18, 2016, is maze ond executed hetween Nclnerney Bullders,

Inc., an lHlinois Corporation, whose address is 4505 N. Lincoln Ave Chicago, L 60625 (referred to befow as
"Qrantor”) and MARQUETTE BANK, whose address is 10000 West 1515t Street, Orland Park, Il 60462
{reforred to below as "Lender"),

" ASSIGNMENT. For valuable conslderation, Grantor hereby asslgns, grants a cout nuing sscurity interest in, and

gonveys to Lender all of Grantor's right, title, and interest in and to the Rents frow the following described

_ Property located in Cook Gounty, State of illinois:

PARCEL %

UNIT 1 IN THE 4958 NORTH WESTERN CONDOMINIUM, AS DELINEATED ON A SUHVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 13 (EXCEPT THAT PART TAKEN FOR WIDENING WESTERN AVENUE) IN PETER BARTZEN'S
SUBDIVISION OF LOT 22 IN BOWMANVILLE, A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHEASY 1/4
OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION OF
CONDOMINIUM RECORDED MAY 26, 2016 AS DOCUMENT NUMBER 1614744028 A8 AMENDED FROM
TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
N COOK COUNTY, ILLINOIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE G-1 AND PARKING SPACE P-1, LIMITED
COMMON ELEMENTS AS DEFINED AND SET FORTH IN SAID DECLARATION RECORDED MAY.26, 2016
AS DOCUMENT NUMBER 1614744028,
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The Property or its address Is commonly kndwn as 4958 N. Western Ave. Unit 1, Chicago, I 60625, The
Property tax identification number is 13-12-411-052-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
Habllities, plus interest therson, of either Grantar or Borrower 10 Lendsr, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any ong or more of them, whather now sxisting or
hareafter arising, whather relatad or unrelated té the purpose of the Note, whether voluntary or otherwise,
whather due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whather obligated as
guarantor, suraty, accommadation party dr otherwise, and whether recovery upon such amounts may be or
hareafter may kecome barrad by any statute of limitationg, andl whether the abligation to repay such amounts
may be or hereafter-may bacome otherwise unenforceable,

REVOLVING LINE 0OF 2REDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit 2 shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but alse woy future amounts which Lander may advance to Borrower under the Note within
twenty (20) years from the duee of this Assignment to the same extent as if such future advance were made as
of the date of the execution ~ftus Asslgnment. The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrower corpliss with all the terms of the Note and Relatad Documsnis.,

THIS ASSIGNMENT IS GIVEN TO $ECUNRT. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF aonsow&a AND GRANTOR UNDER THE MOTE, THIS ASSIGNMENT,
AND THE HELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE F(‘.)LLGWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights 4+ deéfenses arising by reascn of any "ons action” or
"anti-deflciency” law, or any other law which may Brevent Lander from bringing any actlon agalnat Grantor,
including & claim for deflciency to the extent Lender 18 otherwise entitled to & dlalm for deficiency, bafore or
after Lendar's commencenient ar completion of any foredlosure action, efther judiclally or by exerclse of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Londer need r.o* tell Borrowaer about any action dr Ihaction
Lander takes In gonneétion with this Assignment. Borrower agsumés e responsibility for belng and kesping
informed about the Property. Borrower walves any defenses that mov arise because of any actioh or inaction
of Lendsr, intluding without limitation any fallurs of LeAder 16 realize updr ™t e Property, or any delay by Lender
in reallzing ypon the Préperty. Borrower agrees to remain lisble under tha ute with Lender no matter what
action Lender takes or falls to take under this Ass!gnment

PAYMENT AND PERFORMANCE, Except as otherwlse provided in this Assignmen. or_any Belated Documents,
Grantor shall pay t6 Lender a&ll amounts secured by this Assignment as they becdine cue, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and untll Lender exerclaes its right to ¢ollect
the Ronts as provided below and sd long as theré Is no default under this Assignmant, Grantar may remain in
possession and contrel of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lander's consent 10 the usé of cach collaterd) in a
bankruptéy procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grén{or warrants that:

Ownership. Grantor Is entitled to recsive the Rents free and clear of all rights, loans, llans, encurhbrarices,
ahd oléims except as disclosed to and ac:cepteti by Lender In wrtt ng.

Right to Assigh. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey tha Rents to Lendor,

No Prior Assignment. . Granter has not previously assigned or cdnveyed thé Hents to &ny other person by
aty tnstrumer’lt pow it force.

No Further Transfer. Grantor will noz soll, asslgn, encumber; 6r othérwise dispose of any of Grantor's
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rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT BENTS. Lender shall have the right st any time, and even
though no default shall hava occurred under this Assignment, 0 collect and recelve the Rents, For this
aurpoese, Lendar is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be pald directly to Lendar or Lendet's agent,

Enter tho Proporty. Lendor may enter upon and take possession of the Property; demand, collect and
recelve from tire tenants or from any other persons liable therefor, all of the Bents; institute and carry on all
lagal proceseaings necessary for the protection of the Property, including sych proceedings as may be
necessary to recoyer possession of the Property; collect the Rents and remove any tenant or tenants or
other persons iruip/tia Property.

Maintain the Property. Lsnder may enter ypan the Property fo maintain the Property and keep the same in
repair; to pay the costas thereof and of all services of ¢ll employess; including their equipment, and of all
continuing costs and expensss of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and wazer utilities, and the premiums on f;ra and other insurance effected by Lender
on tha Property. :

Compliance with Laws. Lender miy do any and all things 1o execute and comply with the laws of the
Btate of Hinols and also all other laws, rulss, orders, ordinances and requirements of all other governmental
agencies affecting the Property. '

Lease the Property. Lender may rent or lease the whole or any part of the Pmperty for such term or terms
and on such condatsons as Lender mgy deem appoptiate,

Employ Agents. Lender may engage such agan‘c ar’ pgents as Lender may deem appropriate, either in
Lender's name ¢r in Grantor's nams, to rent snd maznage the Property, including the collaction and
application of Rents,

Other Acts. Lender may do all such cther things and acts/ vath réspect to the Property as Lender may
deamn appropriate and may act exclusively and solely in the plac: and stead of Grantor and to have all of
the powers of Grantor for the purposes stated shove.

No Requirement tn Act. Lender shall not be requzred t0 do any of the forsgring ects of things, and the fact
that Lender shall have performed one or more of the foregoing acts or thiigs shall not require Lender to do
any other specific aot or thing.

- APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection/witt ths Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Reals lLender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents recaived
by Lender which are not applied to such costs and expenses shall be applied 1o the tnaehtedness. All
axpenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indsbtedness secured by this Assignment, and shall be payasble on demand, with interest et the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposad upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
executs and deliver to Grantor a suiteble satisfaction of this Assignment and suitable stataments of termination
of eny financing statement on file svidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is mede by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
- the amount of that payment (A} - to-Borrower's trustee in. bankruptey or to any similar person under any .
faderal or state bankruptcy law or law for the rellef of debtors, {B) by reason of any judgment, decree or order
of any court or administrative body having jurlsdiction over Lender or any of Lender's property, or (C} by
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reason of any settlement or comprotnise of any claim made by Lender with any tlaimant {including without
limiation Borrower), the Indebitedness shall be ¢onsidered unpaid for the purpbss of enforcement of this
Assignment and thls Assignment shall continue t¢ be efféctive or shall be reinstated, as the case may be,
natwithstanting any cancellation of this Assignmén: or of ary note or other Instrument or agreement
avidencing the Indebtedness and the Property will continug to securé the amdunt repaid or recovered to the
same axtent as if that amount never had been origihally recelved by Lender, and Grantor shail be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtadnass ar to thls Asslgnmant.

LENDER'S EXPENDITURES. If any action or protedding Is commencad that waould materielly affect Lender’s
intarast in tha Pmperty or If Grantor falls to0 comply with any provisioh of this Assignment or anhy Related
Docurents, infud'ng but not limited to Grantor's failure to dischdrge or pay whén due @ny emdunts Grantor is
required to discharge or pay under this Asslgnment or any Related Documents, Lender on Grantor's behalf may
{but shall not be ¢oligated to) take any action that Lender deems appropriate, including but not lmited to
discharging or paying all taxes, liehs, security interests, éndumbrances and other dlafms, at any time levied or
placed on the Rents or tha Property and paying ali costs for Inguring, mélntalning and preserving the Property.
All such expendiiures inturied or paid by Lender for such purposes will then bear interest at the rate charged
under tha Nots from the dite incurrad or pald by Lender to the date of repayment by Grantor, All such
axpenses will become a part of the-indebtedniess and, at Lender's dption, will {A) be payasble on dernend; (B)
be added to the balance of the Nuto #iid be apportioned amaeng and be payable with any installment payments
to become due during efther (1} the teriaf any applicable Insurance policy; or {2} the remaining term of the
Note: or {C) be treated as a balloan naymant which will be dus aid payable at the Note's matrity, The
Assignment also wiil secure paymant of thesn amourits. Such right shail ba in addition to all other rights and
remedies to which Lender may be entitlad upon Default.

DEFAULT, Each of the folidwing, at Lender's ortlan, shall constitute an Event 6f Default under this
Assignmant:

Pavment Default, Bérrewer falls to make any payment when due undér the indebtedness.

Qther Defatilta. Bormwer or Grantar falls to comply with ¢r to pérform any other term, ahbligation,
covenant of condition contained in this Assignment or ih aty of the Belated Documents or to comply with
of to parform any term, obligation, covenant or candition cahidened n any other agreamiont betweeﬁ ‘Lender
and Borrower ar Grantor,

Default on Other Payments. Failure of Grantor within the time requ’ a¢ by this Agsignment to make any
payment for taxes of insurance, or any other payment necessary to preveny filing of or to effdet discharge
of any lisn, ,

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults-under any loan, extension of
cradit, security agréement, purchase or salés agreement, or any other agreemint, 'n favor of eny othér
craditor or person that may materially effect ahy &6 Borrdwer's, any gudrantor's ordraitor's property or
ability 16 perfarm their respectivé obligations under this Assignment or any of the Relalen Rasuments.

False Statements. Any warranty, refrasentation or statement made of furnisheéd to LenGer iy Botrower or
Grantor ér oh Borrawer's or Grantor's behalf under this Assignment or the Related Dasuments 1s false or
misiaading v ahy material respect, either now or at the time made or furnished or bocdmes false or
mislesding at any time thersafter,

Defactive Collateralization. This Assignment ot any of the Related Documents ceases 1o be In full force and
affect {ncluding fallure of any coliateral document to dreéate a valld and perfacted séourity interast or tisn)
at any time and for any réason.

lnsolvendy. The dissolution or tereaination of Barrower's or Grantor'd existende as a golhg businoss, the
instivenicy of Bortoweér or Grantodr, thée appointinént of & recelver for any part of Borrower's or Grantor's
property, any assignment for the benefit Of éreditors, eny type of creditor workout, or the commentement
of any proseeding under any bankruptoy or itsdivency laws by or against Borrower or Grantor,

‘Creditor or Forfeiture Procesdings. Commencemedt of foreclosure or forfalture proceedings, whether by
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judiciel proceeding, seif-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency agalnst the Rents or any property securing the Indebtedness. This includss a
garnighment of any of Borrower's or Granfor's accoumts, including deposit accounts, with Lender,
However, this Event of Default shall not apply if there is a good faith dispuie by Borrower or Grantor as 10
the validity or reasonableness of the claim which Is ths basis of tha creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and depgsits with
Lander monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as belng an adeguate reserve or bond for tha disputs,

Property Dariace or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed agalnst.

Events Affecting Guarantar. Any of the proceding events ooours with respect 1o any Guarantor of any of
the Indebtedness orany Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
Hability under, amv/Graranty of the Indebtedness,

Adverse Change, A materizl adverse change occurs In Grantor's financial condition, or Lander baligves the
prospect of payment or parformance of the indabtedness is impaired.

Insecurity. Lender in good faith palieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT . Upon the occurrence of any Event of Defsult and at any time
thereafter, Lender may exercise any ane or tnore of the foilowing rights and remedies, in addition t¢ any other
tighta or remaedies provided by law:

Accelerate Indebtedness, Lender shall havaars right at its option without notice to Barrower or Grantor to
declare the entire indebtedness immediately due and paysble, Including any prepayment penaity that
Borrower would be required ta pay.

Collect Rents. Lender shall have the right, without rot'cn to Borrower or Grantor, to take possession of the
Proparty and collect the Rents, neluding amounts past 2oz and unpaid, and apply the net proceeds, over
and above Lender's ¢osts, against the indebtedness. In‘rurbarance of this right, Lender shall have all the
rights provided for in the Lender's Right to Recelve and Coltset Rents Bectlon, ghove. [If the Rents are
collected by Lender, then Grantor Frrevocably designates Lender se Grantor's attorney-in-fact to endorse
instruments received in payment thersof in the name of Grantor und 1o negotiate the same and caliect the
proceeds. Payments by tenants or other users to Lender in responea <o Lender's demand shall satlsty the
ghligations for which the payments are made, whether ¢t not any proger grounds for the demand sxisted,
Lender may exercise its rights under this subparagraph either in parson, by iigent, or through & receiver.

Mortgagee in Pogsession, Lender shall have the right to be placed as mortgagesz in possession ot to have a
receiver appointed to take possession of all or any part of the Property, with the hower to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and i eulizel the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agalst the Indebtedness.
The maortgages in possession or receiver may serve without bond if permitted by law. Lénder's rght to the
appointment of a recaiver shall exist whether or not the apparent value of the Property exceeds the

Indebtednsss by & substentlal amount. Employmart by Lender shall not disqualify a parson from serving as
4 receiver.

Other Remedies. Lander shall have all other rights and remedles provided in this Assignment or the Nate or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude purstit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of {rantor under
this Assignment, after Grantor's fallure to perform, shall not affect Lender's right to declare a default and
exarcise [ts remedies,

Attarneys' Fees; Expenses, [f Lender institutes any sult or action to enforce eny of the terms of this
Assignment, Lender shall ba entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
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not prohibited by faw, all reasanable expenses Lender incurs that in Lender’s oplalon are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall Baar intarast at the Noto rate from thé date of the axpenditura
untit repald. Expenses covered by this paragraph include, without limi tatlon, however subjéct to any limits
under applicable law, Lender's attorneys' fees and Lender's lagal éxpenses, whether or not there is &
lawsult, including attorneys’ fees and éxpensas for bankruptey proceedings (including efforts to modify or
vagate any automatic stay or Injunction), appeals, and any anticipated postjudgment colisction services,
the cost of searching records, obitalning title raports (indluding foreclosure reports), survayors' raports, and
appraisal fees, title Insurande, and fees for the Trustée, t thé éxtent permitted by applicable law. Grantor
also will paviany court cdsts, In addition td all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miséelianecus provislons ara a part of this Assignment:

Amandments, fhis  Assignment, together with any Related Doduments, constitutés the antire
undorstanding anc.syrcement of the parties as to the matters set forth In this Assignment. No alteration of
or amendrment 1o thiz Azsignment shall be effective unless given in writing and slgned by the party or
parties sought to be charged or bound by the alteration ¢r amendment.

Caption Headings, Caplion hesdings in this Asslgnmant are for convenienca purposes only and .are not to
be used to interpret or defite the riovisions of this Agslgnment.

Governing Law. This Asslgnment ill e governed by federal [aw applicable to Lendar and, io'_thé ektemi
nat preempted by federal law, the (g of the State Of liindis without regard to its conflicis of law
provisions. This Assignment has heaen aurepted by Lender in the State of lllinois.

Choice of Venue. If therels a lawsuit, Granor agrees upon Lendér's request to submit 1o the Jurisdiction
of the cotrts of Ceok County, State of lilinols.

Joint and Séveral Llability, Al obligations of Borrowier and Grantor under this Assignment shall be Joint and
several, and ell refarences to Grantor shall mean eac)i 2ad every Grantor, and all refarences to Borrower
shall mean sach aad overy Borrower, This means that'ezsh Grantor signing below is responsible for all
obligations In this Assignment, Where any one or more of s patiles is a corporation, partnership, limited
Hability company or similar entlty, it s hot nécessary for Laiget to inguire into-the powers of any of the
officers, directors, parthers, members, or Other agents acting o/ pu/porting to act on the entity's behalf,
and any' obligations made or created In reliance upcn the prafescer exergise of such powers shall be
‘guaranteed under this Assignment,

Merger. There shall be o metger of the interest or estate croatet! by .his Assignment with any ‘other
intarest or &state ih the Proparty at any time held by or for the benefit of Lancer In any capsacity, without
tha writtett consem of Lendar,

Interprotation. (1) In 4ll ¢ases whera theré s mora theh one Borrower or Grantor, aen all words used in
this Assignment In the singular shall be deemed 6 have bech used In the plural wasce the ¢ontext snd
construction 8o require. (2) I mere than one pérson slans this Assignment ag "Grantar,"the obllgations
4t eath Grantor ard Joint and séveral. This msans that if Lender brings & lawsuit, Lender may sue any one
of more &F the Grahtors. If Borrowet and Granter are not the samé pearson, Lender need hot sue Botrdwer
first, and that Borrower fieéd not bo joingd in any lawsuit, {3) The names glven to paragraphs or séctions
in this Assignment are for convenishce purpdses only. They are ot to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Assignment ynless
such walver Is given in witing and signed by Lender. No delay or omission on the part of Lender In
exercising any light shall operate as a walver of such right or any othér right, A waiver by Lehder of a
provision of this Assignment shall hot prejudice or cohstitute a walver of Lender's right. otherwise to
damand strict compliance with that provision or any othér pravision of this Assignment. N& prior waiver by
Lender, nor any course of dealing between Lender and Grentor, shall donstitute & walver of any of Lender's
rlahts or of any of Grantor's obligations as to ahy future transactions. Whenever the cohsent of Lénder s
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racuired under this Assignment, the granting of such consent by Lender in any instance shali not constitute
continuing consant to subsequent instances whers such consant is reguired end in ali cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notlce required to be given under this Assignment shall be given in writing, and shall be
effoctive when actually delivered, when actually received by telefacsimile {unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United Stotes mail, as first class, certified or ragistersd mail postage prepaid, directed to ths addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notlcs purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Granter,
any natice glven uv'Leander to any Grantor ts deemed to ba notice given to &l Grantors,

Powers of Attorney. The verlous agencies and powers of attorney convayed on Lender under this
Assignment are granted foo aurposes of security and may not be revoked by Grantor until sych time as the
sama are renounced by Lendor,

Beverability. If a court of chrepewsnt jurlsdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any cirsumstance, that finding shalt not make the offending provision illegal,
invalid, or unenforceabie as to ans other circumstance. If feasible, the offending provision shall be
congiderad madified so that it becomesiapal, valld and enforceable. If the offending provision cannot be sa
modified, It shall be considerad deletsd jrav this Assignment. Unless otherwise required by law, the
Hegality, invalidity, or unenforceability of axprovision of this Assxgnment shall not affect the lsgality,
validity or enforceability of any other provision of dmic Assignment.

Successors and Assigns. Subject to any limitatiors stated in this Assignment an transfer of Grantor's
interast, thiz Agsignmant shalf be binding upon and inuvde *o the benefit of the parties, their successgrs and
assigns.  IF ownership of the Property becomes vesteyna person other than Grantor, Lender, without
notice to Grantor, may deat with Grantor's successors with raference to this Assignment and the
Indebtedness by way of forbearance or axtension without riieasing Grantor from the obligations of this
Assignment or liability under the Indebtedness. ‘

Time is of the Essence. Tima is of the essence in the performance ot ¥iiy Assignment.

Waive Jury, Al partiss to this Assignment hereby waive the righc 4 _any ;‘uiy trial in anv action,
proceading, or counterclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and walves ali righiic and benefits of the
~ homestead exemption laws of the State of lllinols gs to all Indebtedness secured Ly this-Agsignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY QF THE PROVISIONS /(% _THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ‘ALi. RiGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON' GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIG ASSIGNMENT,,

DEFINITIONS. The following capitalized worde and terms shall have the following meanings when used in this
Agsignmant. Unless specifically stated to the contrary, ali references to dollar amounts shall mean amounts in
lawtul money of the United States of Amearica. Words and terms used in the singular shall include the plural,
and the plural shall include the singuiar, as tha cortext may require. Words and terms not otherwise def;ned in

this Agsignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assighment” means this ASBIGNMENT OF RENTS, as this ASSIGNMENT QF
BENTS may be amended or modified from time to time, together wlth all exhiblits and schedules attached 1o
this ASSIGNMENT OF RENTS from time to time.
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Borrower. The word "Borrower” means Melnernay Properties, LLC.
Dafault, The word "Default” maans the Default set forth in this Assigamaent In the section titled “Default”.

Bvent of Defauit. The wards “Event of Default™ mean any of the events of default set forth in this
Assignment in the default settlon of thia Assignment.

Grantor. The word "Grantor" meeans Melnerney Bullders, Inc..

Guarantor, The word *Guarantor® means any guarantor, surety, or accommodation party of any or alf of
the indebted. 285,

Guaranty. The'word "Guaranty" means thé guaranty from Guarantor to Lénder, includmg withaut imitation
8 guaranty of a't & part of the Note.

Indebtedness. Tiwword “Indebtedness” means aii principal, Interest, and other amounts, costs and
expenses payabla underthe Note or Rolated Documeénts, together with a&ll ranewals of, extensians of,
madifications of, consdlidations of and substitutions for the Note or Relatad Documents and any amounts
expended or advanced by iender to discharge Grantor's obligations or expenses incurred by Lender to
pnforce Grantor's obllgations undarthis Assignment, together with interest on such amounts as provided In
this Assighment, Specifically, without limitation, Indebtedness Includes all amounts that may be indirectly
gaourod hy the Cross-Collateralizaticvn provision of this Asslgadient,

Lender. The ward “Lender” means MARCUETTE BANK, Its sutéessors and assigns.

Note. The ward "Nota® means-tha Note swpitted by Mélnerney Properties, LLC in the principal amount of
$362,000.00 datad July 25, 2014 together »with all renewals of, extehsions of, modifications of,
refinancings of, consolidations of, and subatitutic ns 1or the note or credit agreament.

Property. The word "Property” means all of Grantur'sqlght, titls and Intgrest In and to all the Pro;:erty ag
described In the “Agsignrhent” sectlon of this Assignms2i

Felated Documents, The words "Related Documents® meen 4l promissory notas, credit agreements loar:
agreements, environmental agreements, glaranties, securiy aoraemants, mortgages, deeds ‘uf trust,
security deads, collateral martgages, and all other instruments, (greuments and docuents, whethér now
or heraafter existing, executed In connaction with the Indebtedness.

Rents. The. word "Rants® means ali of Grantor's prasent and future rignes, title and Interast In; . to and
under any and all present and future leasés, including, without imitation, ali rents, revenue, incomse, igsues,
rovaitles, honuses, ascounts receivable, cash or security deposits, advance ventals, profits and proceeds
from thé Propérty, aid other payments and benefits dafived or to be derived from such leases of evety kind
and nature, whether dué now oF later, ncluding without limitation Granter's right loenfores such loases
gnd o recelve and colledt paymeént and proceeds thereunder,
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISICNS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON QCTOBER 19, 2018,

¥

GRANTOR;

MCINERNEY BUILLERS, INC, o

By: //Z;rém/ I W

Michael Mcinemsy, Frecident of Melnerney Builders, Inc.

e

By:

Noreen Linda Mctnerney, 8ecrxet;$ﬂc!ﬂemey Bullders, Inc,

CORPOR/1E ACKNOWLEDGMENT

STATE OF JM )

} 88
COUNTY OF OC%L ;
On this ;1&}&%\ day of 0WM « Dpd o before me, the undersigned Notery

Public, personally app@ared Michael Mclneray, Prosident of Mclnern &y Builders, Ing. and Noreen Linda
. Mclnetney, Secretary of Mcinerney Builders, Inc, , and known 1o me to be edthorized agents of the corporation
that exscuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to he the free and voluntary act
and deed of the corperation, by authority of its Bylaws or by resolution af its bherd of directors, for the uses
. angd purposes therein mentioned, and on oath stated thai they are authotized 0 execute this Assignment and in

fact} tad the Assignment op behalf of the corporation,
ﬁ ‘‘‘‘‘ A Residing &t /M/é ﬁ’&/«"mﬁ:ﬁa&ﬁé
}/ﬂ&o #:l[ﬁ Nl LTS
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