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NOTICE: THIS SUBORDINATION AGREEMENT MAY RZSULT IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TC AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

This Subordination Agreement ("Agreement”) is made this Twenticiv day of September, 2016,
by Bank of America, N.A. (“Subordinator’) whose address is 101 South Tivon Street, Charlotte,
NC 28255.

WITNESSETH:

WHEREAS, Subordinator is the beneficiary/morigagee/grantee of that certain Deed of
Trust/Mortgage/Security Deed ("Security Document”) pursuant to that certain Security Document dated
05/08/2007 (the "Senior Lien”), and executed by DONALD MORGAN and {together, the "Owner") and
encumbering that certain real property located at 6539 S Richmond St, Chicago, IL 60629 (address)
which is legally described on Exhibit "A" attached hereto and incorporated herein (the “Property™), which
Security Document was recorded on 07/12/2007 in Official Records Book NA, Page NA, as Instrument
No. 0719301098, of the Official Records of COOK County, IL, as the same may have been or is to be
modified prior hereto or contemporaneously herewith.
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WHEREAS, Bank of America, N.A. (“Junicr Lien Holder") has been requested to make a loan,
line of credit or other financial accommodation to Owner, to be secured by either a deed of trust, deed
to secure debt or mortgage {collectively, the “Junior Lien”), covering without limitation, the Property and
securing the indebtedness described therein including the payment of a promissory note or line of credit
{together, the “Note") made by Owner and/or others payable to the order of Junior Lien Holder, in the
maximum principal face amount not to exceed $22700.00"'("Principal Amount’), including provisions for
acceleration and payment of collection rcgst-.-'. (collectively, the “Loan"); and
+dated 9-25-1b and reconded on 1i- -1 asThst ¥ fp30 7%?0('7

WHEREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior to the Senior Lien;

WHERSAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Hudsr make the Loan to Owner; and Subordinator is willing to permit the Junior Lien, when
recorded, to corsutute a lien upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THEREFGRE, for valuable consideration and to induce Junior Lien Holder to make the
Loan to Owner, Subordina’or hereby subordinates the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and dzciares, agrees and acknowledges that:

(1) The Junior Lien and any renzyais or extensions thereof, shall unconditionally be and remain at all
times a lien or charge on the property +ior and superior to the Superior Lien,

(2) That Junior Lien Holder would not n:ak2 the Loan without this subordination agreement.

(3) This Agreement is limited to the Princidal Amount, plus interest and any additional amounts
advanced pursuant to the provision of the Note or Junior Lien for payment of insurance premiums,
taxes, cost of collection or protection of the value <f {ss Property or Junior Lien Holder’s rights in the
Property. This Agreement shall inure to the benefii of Junior Lien Holder and be binding upon
Subordinator, its successors and assigns and shall be tinzing upon any purchaser (at foreciosure or
otherwise) of the Property, or any part thereof, and their respactive heirs, personal representatives,
successors and assigns.

(4) This agreement shall be the whole and only agreement with-regard to the subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but (%) insofar as would affect the
priority between the security instruments described herein, any prior ‘agreements as to such
subordination including, but not limited to, those provisions, if any, contained inthe Senior Lien, which
provide for the subordination of the Senior Lien to another security instrurent, deed of trust or

mortgage.

(5) It consents to and approves (i} all provisions of the Note and Junior Lien securing theoan, and (i)
all agreements, including but not limited to any loan or escrow agreements (collectively. the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds uof ine New
Loan;

(6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person{s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
herein made in whole or in part. ‘

(7} Itintentionally and unconditionally waives, relinquishes and subordinates the Senior Lien in favor of
the Junior Lien and understands that in reliance upon, and in consideration of, this waiver, relinquish
and subordinate specific loans and advances are being and will be made and, specific monetary and
other obligations are being and will be entered into which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subordination.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
OWNER OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

STATE OF TEXAG
COUNTY OF COLLYN

This Instrument was ackn.»wiedged before me on 09/20/2016 by Diana Barton, of Bank of
America, N.A., a National Assoziation, on behalf of said National Association.

Tl A ) f

Notary Public

Print Name: Thomas R Davis, Jr

My Commission Expires: 7 /G -
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EXHIBIT 'A’

File No.: 8792039n (at)
Property: 6539 S RICHMOND ST, CHICAGO, IL 60629-2820

LOTS 32 AND 33 IN BLOCK 5 IN SUBDIVISION OF THE WEST 1/2 OF BLOCK 5 IN EAST
CHICAGO LAWN SWANNEL'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCYZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N. 19-2/-721-043-0000

ILAMBILI B MORGAN
52015441
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