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When recorded, retvin to)
PHH Home Loans, LL0
Final Document Deparient
7550 France Avenue 8, 5344
Edina, MN 55435

This instrument was prepared by:
PHH Home Loans, LLC

1550 France Avenue 8, #3440
Edina, MN 58438

852-844-6300

Betey Hanrabad

Title Order No.: 18604024
Escrow Moo 16-04024

LOAN #: 81160356055
{Space Above This Line For Recoiaing Data] s ssesssissses

MORTGAGE

| MIN 1001875-9118035058-9
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are oafinsrin Sections 3, 11,13,
18, 20 and 24. Certain rules regarding the usage of words used in this documant are also provided in Section 18,

{8) “Sacurity instrument” means this document, which is dated November 3, 2018, togethar with afl
Riders 1o this document.

{83 "Borrower” is WESLEY M. WARD AND LAURA K WARD, FUA LAURA a KENNEALLY, HUSBAND AND
WIFE.

Bowowear is the mortgagor under this Seourity Instrument,
{C} "MERS” is Mortgage Elestronic Registration Systems, Inc, MERS is a separale corporation thal is acling solely as
a nominee for Lender and Lendar's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box
20286, Flint, Mi 48501-2028, tel, (888} 679-MERS.
{0 “Lender”is PHH Homs Loans, LLE,

Lender is a Limited Liability Company, organized and existing under the laws of
Delawars. Lendar's address is 7580 France Avenue 3. #3440,
Eding, 3N 55435

{E} "Note” means the promissory note signed by Borrower and dated November 3, 2016, Tha Hota
states that Borrower owes Lender BIGHT HUNDRED THIRTY THOUSAND AND NOMQQF rrtsasredsatesvaws
LEE R B R R SR RNEFESEANEIEEEEEEEEEEENNEEEEEEENICE R IR E RSN XX XN B X T {joaiars{us 333&@90.{3@ }
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not iater
than Dacembar 1, 20805,

{F} "Property” means n¢ ploperty that is described below under the heading "Tranafer of Rights in the Property.”

{G} "Loan” means the debt cvidanced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due unde this Security Instrument, plus interast,

{H) "Riders” means all Riders to thie Cecurity Instrument that are executed by Borrower, The following Riders are to be
sxecutad by Barrower [check box as cpmicabls):

[%] Adjustable Rate Rider L] Craaominium Rider L1 Second Home Rider
[J Balioon Rider ] Pianned Unit Development Rider {1 Other(s} lspacify]
[} 1-4 Family Rider [} Biwsokle Payment Rider

1 VA, Rider

#} "Applicable Law” means all controlling applicable fedaral, state and local stalttes, regulstions, ordinances and
administrative rules and orders {tha! have the effect of kw) as well as all applicable final, non-appeslable judicial
opinians.

(5} "Community Asscciation Dues, Fees, and Assessments” m¢ ans all duss, fees, assessments and other charges
that are imposad on Borrower or the Froperly by a condominiuri sssociation, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other thin a wansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanic instrument, computer, o magnetic
tape s0 as {0 order, instruct, or authorize a financial institution o debit or credibarancount, Such term includes, hut is
nod limited o, point-of-sale transfers, sutomaled teller machine transactions, traoslers initiated by telephone, wire
transfers, and auiomaied clearinghouse fransfers,

{L} “Escrow {ems” means those fems that are deseribad in Seclion 3,

{M) “Miscelianeous Proceeds” maans any compensation, setflement, award of damages.utaroceeds paid by any
third party (other than insurance procssds paid under the coverages deseribed in Section Sawr (i) damage to, or
destruction of, the Property, (i} condemnation or other taking of ail or any part of the Property; (w) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as o, the value andfor condition of the Fionesty,

{N} “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for {i) princinal and interast under the Note, plus
{ity any amounts under Section 3 of this Security Instrumert,

{P} "RESPA” means the Real Eslate Settiernent Provedures Act {12 U.S.C. §2601 et seq.) and its implementing
reguistion, Regulation X (12 C.RR, Part 1024}, a5 thay might be amentad from time to time, or any additional or
successor lagisiation or regulation that governs the same subject matier, As used in this Security Instrament, *RESPA’
rafers to all requirements and restriclions thal are imposed in regard 10 & "federally refated morigage lnan’ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(G} "Successor in interest of Borrower” means any party that has taken tith fo the Property, whelher or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrowet's covenants and agresments under this Security instrument and the
Note. For this purposs, Borrower does hereby montgags, grant and convey to MERS {solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described propery iccated
in the County iTypa of Recording Jurlssiction] of Cook

iName of Recording Jurediction]:

SEE LEGAL DESCRIPTION ATTACHED BERETO AND MADE A PART HEREQF AS "EXHIBIT A™

APR#: 08.21.401-008-0000

LOAN # 9118036085

which currently has the address of %1% Falrview Ave, Winnetks,
iStreat] ICHV]
Hlinols 80083 {"Proparty Audiass");
[T Cotiel

TOGETHER WITH ali the improvements now orionreafier erscted onthe property, and all sasemants, sppurtenancas,
and fxtures now or hereafter a part of the property, Al repienements and additions shall also be coverad by this Security
instrument. All of the foregeing is referred to in this Selusity Instrumant as the "Property.” Borrower understands and
agrees that MERS holds only legal title o the interests granted by Borrower in this Secunity Instrument, but, i necessary
to comply with iaw or custom, MERS (as nominee for Lender and Lender's succsssors and pssigns) has the nght: to
syerciss any or all of those interests, inciuding, but nat limited 1o, Ine right 1o fareclose and sell the Properly; and to iake
any action required of Lender including, but not limited o, releasingand cancaling this Securly Instrumant,

BORROWER COVENANTES that Borrowar is lawfully seised of the tslats hereby conveyed and has the right to
maorigage, grant and convey the Property and that the Properly is unencumbérsd, except for encumbirances of record.
Borrowar warrants and will defend generally the title to the Property against all Ziaims and demands, subject {o any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ronuniform covenants with
fimited variations by jurisdiction to constitite a uniform secusity instrument govering resl proneron

UNIFORM COVENANTS, Borrower and Lender covenard and agree as follows:

1. Payment of Principal, interest, Escrow lems, Prepayment Charges, and Late Charges. Durower shall pay
whan due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and lale charges
dus under the Note, Borrower shall alse pay funds for Escrow ftems pursuant to Section 3. Payments dus under the
Note and this Becurity Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment undar the Note or this Security Instrument is retumned 1o Lender unpaid, Lender may require that
ary or aif subsequent payments due under the Note and this Security Instrument be made ih one or more of the following
forms, as selacted by Lender, {a) cash; {b) money order, (¢} certifiad chack, bank check, freasurer's check o cashier's
check, provided any such check is drawn upon an institution whose deposits are insurad by a federal agenay,
instrimentatity, or enlity; or {d) Electronic Funds Trarnafer,

Paymaents are deemed received by Lender when received at the location designated in the Note or at such other
ipcation as may be desighated by Lender in accordance with the notice provisions in Section 18. Lender may return any
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payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such paymeni or partial payments in the fulure, but Lender is not ebligated to apply such
payments at the time such payments are accepied. If each Perodic Payment is applied as of its scheduled dus date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untlt Borrower makes
payment to bring the Loan current. if Borrower does net do so within a reascnable period of time, Lender shall gither
apply such funds or return them to Borrower, If not applied earfier, such funds will be applied to the outstanding principal
balance under the Nole immediately prior to foreclosure, No offset or claim which Borrower might have now of in the
futire against Lender shall relieve Borrower from making payments due under the Nole and this Security Instrament
or performing the covenants and agreements secured by this Sacurity instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accapted
and appiled by Lender shall he applied in the following order of priority: {a} interest due under the Note; {b) principal
due under the Note; (¢) amounts due under Section 3, Such payments shall be applied {0 each Perlodic Payment inthe
order in which it became due. Any remaining amounis shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then fo reduce the principal balance of the Note,

if Lender receives 3 payment from Borrowar for a delinguent Periodic Payment which includes a sufficiant amount
to pay any iale charge sue, the payment may be applied to the delinguent payment and the late charge. if more than
one Periodic Payment is ouisanding, Lender may apply any paymant raceived from Borrower to the repayment of the
Perindic Payments If, and to ¥ie Uxtant that, each payment can be paid in full. To the extant that any excess exists after
the payment is applied to the full coyment of one or mare Periodic Payments, such excess may be applied o any late
charges due. Voluntary prepayments i3l ba apphed firstto any prepayment charges and then as described in the Note.

Any application of payments, instirarcs procseds, of Miscellansous Proceeds to principal due under the Note shall
not extend oF postpone the dus date, or chang: the smount, of the Periodic Payments.

3. Funds for Escrow Rems. Borrowasshall pay o Lender on tha day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™ o provide for payment of amounts due for) (a) taxes and assessments
and othar items which can atain pricrity over thioJsourity Instrument as a lisn or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any {c} premiums for any and all insurance required by Lender
under Section 5 and {(d) Mortgage Insurance premiumi, Iif any, or any sums pavable by Borrowar 1o Lender in lisy of
the payment of Mortgage Insurance premiums in accordanie with the provisions of Section 10. These iems are called
“Escrow ltems.” At origination of st any time during the térm of e Loan, Lender may require that Community Asscaiation
Duss, Fees, and Assessments, if any, be escrowed by Barrowes, 2nd such duss, faes and assessments shall be an
Escrow lern. Borrower shall promptly fumnish to Lender all notices cr smounits to bs paid under this Section. Borrowsr
shall pay Lander the Funds for Escrow items unless Lender waives borrowsr’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or alf Escrow ltams at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sliné nay directly, when and where payabie,
the amounts due for any Escrow Hems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall fumish to Lender receipts svidencing such payment within such time period v s Lender may raquire. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be g covenant and
agresment contained in this Security instrument, as the phrase “covenant and agreemea’ is used in Section 8. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower faita o pay the amount due for
an Escrow Htem, Lender may exercise its rights undsr Section ¢ and pay such amount and Borrwer shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver asio any or all Escrow
items at any lime by a nolice given in accordance with Section 18 and, upon such revocation, Borowsr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lendesr
shall estimate the amount of Funds dus on the basils of current data and ressonable sstimates of expenditures of kilure
Escrow ltems or otherwise in actordance with Apglicable Law.,

The Funds shall he held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is an insiitution whose deposils are so insured) or in any Federal Home Loan Bank, Lender
shalf apply the Funds o pay the Escrow lems noe later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or vernifying the Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
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an agresment is made in wriling or Applicaile Law requires intarast to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in wriling, however, thal interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annuai accourding of the Punds as required
by RESPA,

if thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf account to Borrower for the
excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
shorfage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESRA, Lender shall nolify Borrowser as required by RESPA, and Borrower shall pay fo
Lender the amount necessary o make up the deficiency in accordance with RESPA, bul in no mors than 12 monthly
payments.

Upon payment in full of all sums securad by this Securlly Instrument, Lender shall promptly refund fo Borrower any
Funds held by Lender.

4. Charges. Liens. Borrower shall pay all taxes, assessmaents, charges, fines, and impositions attribulable to the
Properly which carn sitaln priority over this Secusily Instrument, leasehold payments or ground rents on the Proparty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thase ems are Escrow Htams,
Borrower shall pay thert ip the manher provided in Saction 3.

Borrower shall prompty lischarge any lien which has prionity over this Security Instrument unless Borrower {3)
agress inwriting to the paymant Uf the obligation secured by the lien in 8 manner accepiable to Lender, but only 50 long
as Borrower i performing such sarcement; (b} contests the §en in good faith by, or defends against enforcement of the
tien in, legal procesdings which indondsr's opinion operate to preven the enforcement of the Hen while those
procesdings are pending, bul only uiid sush proceedings are concludad; or (£} secures from the holder of the Ean an
agreemant satisfactory to Lendar subordinating the lien to this Securlly Instrument, If Lender determines that any part
of the Property is subject to a lien which can pliain prority over this Security Instrument, Lender may give Borrower 3
notice identifying the lien. Within 10 days of thouale on which that notics is given, Borrower shall satisfy the lien or tgke
one or more of the actions set forth above in thisg S2dtion 4,

Lender may require Borrower to pay a one-time ¢harpefor a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5 Property insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term"exdended coverage,” and any other hazards including,
bit not imited to, sarthguales and flonds, for which Lendsr regurs s insurance, This insurance shall be maintained in
the amounts {insuding deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
ke chosan by Borrower subject to Lender's right o disapprove Borrowe.'s chinice, which right shall not be exercised
unreascnably, Lender may require Borrower o pay, in connection with this Loa, sither: {2) a one-time charge for flood
zone determination, cerification and tracking services; or {b) a one-ime charye for flood zone determination and
certification services and subsequent charges each time remappings or similar char ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fleod z0ns determination resulling
from an chiection by Borrower,

If Borrower fails o maintain any of the coverages described above, Lender may oblain insirance coverags, at
Lender's option and Borrower's expense, Lender is under no obfigation to purchase any particidur type or arnount of
coverage. Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Borrawer's equity in
the Properly, or the contents of the Property, against any risk, hazard or flabifity and might provide grealer or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section & shall become additional debt of Borrower secured by this Security Instrument. These amounta shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such inferest, upon notice from
Lender fo Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender’s right fo
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morlgagee andior as
an addiional joss pavee. Lender shall have tha right to hold the policies and renewal certificates. ¥ Lendey requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower oblaing any form
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of insurance coverage, not otherwiss required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional ioss payes,

in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender may make proot
of loss if not made prompily by Borrower. Urdess Lender and Borrower otherwise agree in wiiling, any insurancs
proceads, whether or not the underlying insurance was required by Lendar, shail be applied to restoration or repair of
the Property, if the restoration or rapair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right {o hold such insurance proceeds unti Lender has had an opportunity
to inspect such Properly to ensure the work has been compleled {o Lender's salisfaction, provided that such inspaction
shail be undertaken promptly. Lender may disburse procesds for the repairs and restoration in a single payment or in
a serigs of progress payments as the work is compleled. Unless an agreement is made in writing or Appliceble Law
raquires interest o be paid on such insurance proceads, Lender shall not be required to pay Borrower any interest or
earmings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shalt not be paid ot
of the inswance proceeds and shall be the scle obligation of Borrower, H the restoration or repair is not economically
feasible or Landar's security would bs lessenad, the insurance proczeds shall be applied o the sums secured by this
Securily Instrument whathaer or not then due, with the sxcess, i any, paid 1o Borrower. Such insurance procesds shall
be applied in the ordes ¢ rovided for in Section 2.

i Borrower abandous the Property, Lender may file, nagotiats and settle any available insurancs claim and related
matters, i Borrower does (ot respond within 30 days to a nolice from Lender that the insurancs carrier has offsrsd o
seitis a claim, then Lender may cegotiale and seltle the claim. The 30-day period will begin whan the notice is given.
In either event, or if Lender acuy=0s the Property under Section 22 or etherwise, Borrowsr hersby aasigns o Lender
{a} Borrowar's righis to any insurancs proceads in an amount not 1o excerd the amounts unpaid under the Note or this
Security lnstrument, and (b} any other o1 Borrower's rights {other than the right to any refund of unsamsd premiums
paid by Borrowsr) under all insurance poicios covering the Property, insofar as such rights are applicable {6 the
coverage of the Property. Lender may usetho-insurance proceeds sither o repair or restore the Propedy or 1o pay
amounts unpaid under the Note or this Securilysrstrument, whether o not then due,

6. Occupancy. Borrower shall ocoupy, estabion and use the Property as Borrower's principal rasidance within
60 days affer the execution of this Securily Instrumern? and chall continue to octupy the Property as Borrower's principal
residence for at least one vear after the date of ocosupaney, unless Lender othenwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extsnuating cirsumstances exist which are beyond Borrower's control,

7. Preservation, Maintenancs and Protection of the Progecdy; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property o deleriorate or commil wadte on the Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventh: Property from deteriorating or decreasing in value
due io its condition. Unless it is determined pursuant {o Section 5 that repaicar restoration is not economically faasible,
Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of = Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such plrposes. Lender may disburse procesds
for the repairs and restoration in a single payment or in & series of progress paymens as the work is compieted, if the
insurance or condemnation procesds are not sufficient to repair or restore the Propery, Borrower is not relieved of Borower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reascnabie entries upon and inspecticns of the Property. Ji ae reasonable causs,
Lender may inspect the intarior of the improvements on the Property, Lender shall give Borrowzs notice at the time of
of prios to such an inerior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application proness, Borrower
or any persons of entities acting at the direction of Ecrrower or with Borrower's knowledge or conseni gave materially
faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, bul are not limited lo, representations concerning
Borrower's occupancy of the Proparty as Borrower's principal residencs,

8, Protaction of Lender's Ivterest in the Property and Rights Under this Securily Instrument. if {8} Borrower
fails to perform the covenants and agresments confained in this Sacunity inslrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condamnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations], or {¢] Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate 1o prolect Landes's interest in the Property and rights under
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this Seourity instrument, including protecting and/or assessing the vaiue of the Properly, and securing and/or repairing
the Fropery. Lender's actions can include, but are not fimited {0 (8} paying any sums secured by a lien which has priority
over this Security inatrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees 1o protect its interest in
the Properly andior rights under this Security instrument, including its secured position in @ bankruptcy proceading,
Securing the Property includas, but is not fimited fo, entering the Prapertly to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminats building or other cede violations or dangerous
conditions, and have utilities turned on or off. 8hough Lender may iake action under this Seclion &, Lender does not
have fo do so and is not under any duly or obligation to do so. it is agreed that Lender incurs no lability for not laking
any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section © shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Nete rate from the date of disbursement and shalf be
payable, with such inferest, upon nolice from Lender to Borrowsr requesting payment,

If this Security Instrument is on a lsasshold, Borrower shall comply with el the provisions of the lsase. Borrower shall
not surrender thetecsahold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the sxprias wiitten consent of Lender, alter or amend the ground lease. If Bosrower acquires fee title 1o the
Property, the leasehod 2ind the fee title shall not marge unless Lender agrees (o the merger in wiiting.

10, Morigage Insu arce, if Lender requived Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums raguires o maintain the Morigage Inswrance in effect. i, for any reason, the Morlgage Insurance
coverage required by Lendervesias o be available from the modgage insurer that previously provided such insurance
and Borrowar was required 1o make separately designaled pavments toward the premiums for Morlgage Insurance,
Barrower shall pay the pramiums rmquired to oblain coverage substantially equivalent lo the Motgage Insuranice
previously in effact, at a cost subsianmaly equivalent 1o the cost 1o Borrower of the Mortgage insurancs previously in
effect, from an altemnale mortgags insurer selented by Lender. i substantially equivalent Mortgags Insurance coverage
is not avaiiable, Borrower shall confinue to pay fo-l ender the amount of the separately designated payments that were due
whan the insurance coverage ceased fo be in efiodt Lender will accep!, usa and retain these payments a3 a non-refundable
foss reserve in lieu of Mortgage Insurance. Such icsn reserve shall be non-refundable, aotwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not Le requdred to pay Borrower any interest or eamings on such loss
reserve, Lender can no fonger reguire joss reserve payments if Morlgags Insurancs coverage (in the amount and for
the pariod that Lender requires} provided by an insurer selactud by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borowsr was required 1o make separately designated
paymants toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide & non-refundable loss reserve; untit Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Borrovier apd Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 altncls Borrower's obligation o pay interast
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Neto) for cerlain losses # may inour if
Borrower does not repay the Loan as agrsed. Borrower is not a party o the Morlgage dhsurance.

Morigage insurers evaluate their lotal risk on ali such insurance in force from time ' tine, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreeinats are on ferms and
canditions that are satisfactory to the morigage insurer and the other party {(or parties) o these agreemants, These
agresments may require the mortgage insurer to make payments using any source of funds that e morigage insurer
may hava avaiiable {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreaments, Lender, any purchaser of the Note, anckher insurer, any reinsurer, any other entity, or
any affifiate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchangs for sharing or modifying the morlgage insurer's
risk, oF reducing lossas, i such agreement provides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange
for & share of the premiums paid to the insursr, the arrangement is often tenmed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounis that Borrower has agreed 1o pay for Mortgage
insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitie Borrower lo any refund,

{by Any such agreements wili not affect the rights Borrower has - if any - with respect o the Morigage
insurance under the Homeownars Protection Act of 1958 or any other faw, These rights may include the right to
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receive ceriain disclosures, (o request and obtain canceliation of the Mortgage insurance, (o have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wers
unearned at the time of such cancaifation or termination.

11. Assigrment of Miscellanecus Proceeds; Forfeiture. Al Miscellangous Proceeds are hereby assigned to and
shall be paid to Lender,

if the Froperty is damaged, such Miscellanecus Proceeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is sconomically feasible and Lender's securily Is not lessened, During such repair and restoration period,
Lender shalt have the right to hold such Miscellaneous Proceads until Lender has had an opporfunity to inspec! such Property
to ansure the work has been completed to Lender's salisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the rapairs and restoration in & single disbursement or in a series of progress payments as the workis
completed. Unless an agreemant is made in witing or Applicable Law requires interest 10 be paid on such Miscelaneous
Proceads, Lender shall not be required o pay Boower any interest or eamnings on such Miscellanszous Proceeds. i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellansous Proceeds shall
be applizd io the 7ums secured by this Security Instrumant, whether or not then due, with the excess, i any, paid to Borower,
Such Miscelianeous Troceads shall be applied in the order provided for in Section 2.

In the event of 2 1018’ taking, destruction, orloss in value of the Properly, the Miscellznecus Procaeds shali be applied
to the sums secured bvaniz Sscurity instrumaent, whether or noi then due, with the excess, if any, psid to Borrower,

I the event of & partial .ekdng, destruction, orioss in value of the Propatty in which the fair market value of the Property
immadiately before the pantics trving, destruction, or loss in value is equal to or graater than the amount of the sums
secured by this Security Instrurnertimmediataly before the partial taking, desiruction, or loss in value, unless Bormower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds multiphes by lhe following fraction: (a) the total amaunt of the sums secured immediataly
before the partial taking, destruction, or loss w value divided by (b} the falr market valus of the Properly immediately
before the partial {aking, destruction, of losadnvalue. Any balance shall be paid to Borrowsr.

in the event of a parlial taking, destruction, urinsa in value of the Property in which the fair market value ofthe Properly
immeadiately before the partial taking, destrucisn or loss in value is less than the amount of the sums sacured
immediately before the partial taking, destruction, or loec.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ¢ the sums secured by this Security Instrument whether or not
the sums are then due.

¥ the Property Is abandoned by Borrower, of if, after notice by Liander to Borrower that the Opposing Party (as defined
in the next sentence} offers o maka an award o setile a claim tod dumages, Borrower fails 1o respond 1o Lender within
30 days after the date the notice is given, Lender is suthorized to clect and apply the Miscelianeous Proceads either
to resloration or repair of the Property or to the sums secured by tius Sequrily Instrument, whether or not then due.
"Opposing Parly” means the third party that owes Borrower Miscellar eous Proceeds or the parly against whom
Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or riminel s begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inievest in the Properly or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleralion has ccourred, reinsiate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leroer's judgment, precludas
forfeiture of the Proparty or other material impalrment of Lender's interest in the Property ar riahis under thiz Security
instrument, The procesds of any award or claim for damages thal are altributable to the Impairnant of Lender's interest
in the Proparly are hereby assigned and shaif be paid lo Lender.

All Miscallansous Proceeds that are not applied to resloration or repair of the Property shall be aspbed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
madification of amortization of the sums sacured by this Security Instrument granted by Lender to Borrower or any
Suceessor in inferest of Borrower shall not operale fo release the liability of Borrower or any Successors in inlerest of
Borrower, Lender shall not be required to commence proceedings against any Successor it Interest of Borrower or lo
refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by
raason of any demand made by the original Borrower or any Successors in inferest of Borrower. Any forbeatance by
Lender in axercising any right or remedy including, without limitation, Lender’s scceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preciude the exarcise of any right or remedy.
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13, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but doss not execute the Note (a “co-signer™}: {a} is co-signing this Securily instrument only {o morigage,
grant and convay the co-signet’s interast in the Property under the terms of this Security instrument; {b) is not personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees thai Lender and any other Borrower can
agree to extend, modify, forbear of make any accommaodations with regard to the tarms of this Security instrument or
the Nole without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Inlerast of Borrower who assumes Borrower's ohiigations
under this Securily Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and benefiis
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under inis
Secusity Instiument uniess Lender agrees to such refease in wriiling. The covenants and agreaments of this Security
Instrument shalt bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lendsr may charge Borrower faes for services performed in connection with Borrower’s defautt,
for the purpose o« protecting Lender's interest it the Property and rights under this Seourity Instrument, including, b
not imited {o, attome s’ fees, property inspection and valuation faes. In regard o any other fegs, the absence of axpress
awthority in this Secuty iInstrument o chargs a specific fes to Borower shall not bs constiuad as 3 prohibition onthe
charging of such fes. Lender may not charge faes that are axprassly prohibited by this Sacurity Instrument or by
Applicable Law.

if the Loan Is subject to & law which seta maximuni joan charges, and that law is finally interpreted so thal the interes!
or other loan charges collectad 0240 be colieciad in connection with the Loan exceed the parmittad fimifs, ther {8)
ary such loan charge shall be reducsy by ihe amount necessary 1o reduce the chargs 1o the permiltad limit; and {b)
any sums sheady collected from Bonower which exceeded permitted limits will be refunded to Borrowsr. Lender may
choose o make this refund by reducing the principal owed under the Note of by making a direct payment to Borrower,
If a refund reduces principal, the reducticn-wii be trealed as a partial prepayment without any prepayment charge
{whether of not 8 prepayment charge is proviosd 0 under the Nole), Borrower's accaptance of any such refund made
by dirsct payment to Borrower will constitute a waeer of any right of action Borrower might have arising owt of such
overcharge,

15, Notices, All notices givan by Borrower of Lander in connection with this Securily Instriument must ba in wiiting.
Any notice to Borrower In connection with this Security Inttrument shall be deemed to have been given to Borower
when mailed by first class mail or when actually delivered to Eorrower’s notice address if sent by other means. Notice
o any one Borrower shall constituie notice to all Borrowers unicss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hat dasignated a substitute notice address by notice
to Lander. Borrower shall promptiy notify Lander of Borrowar's chanye of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporl a change of address through that specified
procedurs. There may be only one dasignated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tv Lendiar's address stated herein unless
Lender has designated another address by notics to Borrower, Any notice in conngttion with this Sscurity Instrument
shalt not be deemed (o have been given fo Lender until aclually received by Lender, If any nolice required by this
Seourily Instrument is also required under Applicable Law, the Applicable Law requirement vl salisfy the corresponding
requirement under this Securily Instrument.

16, Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations con@ined in this Security
Instrument are subjact to any requirements and limitations of Applicable Law. Applicabie Law might ex ucdly or imiplicitly
affow the parfies to agres by confract or it might be silent, but such silence shall not be construsd as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confficts with
Applicable Law, such conitict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Sscurily Instrument: {8} words of the masculine gender shall mean and include correspunding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versy; and
{c) the word "may” gives scle discretion without any obligation to take any action,

17, Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Properly” means any legal or beneficlal interest in the Propenly, including, but not imiled to, those beneficial interests
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transferred in a bond for deed, confract for deed, instaliment sales contract or escrow agreement, the intent of which
{s the transfer of title by Borvowsr at a future date fo a purchaser.

i all or any part of the Froperty or any Infersst in the Property is sold or transferrsd {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediale payment in full of all sums secured by this Security Inslrument, However, this option shall nat be
exercised by Lander if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide & period
of not less than 30 days from the date the nolics is given in accordance with Section 15 within whick Borrower
must pay all sums secured by this Seourity instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedias permiited by this Securily Instrument without further notice or demand
oft Borrower

1%. Borrower's Right to Reinstate Afler Acceleration. if Borrower meels certain conditions, Borrower shall have
the right {o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrumaent; (b) such other period as Applicable Law
right specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those concgtions are that Borrowsr: (3) pays Lender alf sums which then would be due under this Security
Insirument and the Not as if no acceleration had occurred; (b) cures any default of any othar covenants or agreaments;
{c) pays =l expanses inctvad in enforcing this Security Instrument, including, but not limifed to, reasonable altorneys’
faes, property insnection and velnation fees, and other feas ncumed for the purposs of protecting Lender's interest in
the Property and rights under this Sacurity Instriment; and {d} takes such action as Lender may reasaonably require to
assure that Lender's interest in the Pruperty and rights under this Secunity Instrument, and Borrower's abligation to pay
the sums secured by this Security Instieroent, shall continue unchanged unless as otherwise provided under Applizabls
Law, Lender may require that Borrower paysirh reinstatement sums and expenses in one of more of the following forms,
8% selectad by Lender (8} cash; (B} monay ordar (o) certified check, bank check, treasurar's chack or cashigr's check,
provided any such check is drawn upon an instietion whose deposits are insured by a federal agancy, instrumantality
or entity; or {d} Electronic Funds Transfer. Upotireinstatement by Borrower, this Security Instroment and obligations
sacured hersby shall remain fully sffective as If no a:celeration had ocourred. However, tis right to reinstale shall not
apply in the case of acceleration under Saction 18,

20. Sals of Note; Change of Loan Servicer; Notier of Grisvance. The Note or 4 partial interest in the Note
{together with this Ssecurity Instrument) can be sold ohe of mare times without prior notice to Borrower, A sale might
rasull in a change in the enfity (known as the "Loan Servicer”} tnat rollacts Periodic Payments dus under the Note and
this Ssourily Instrument and psrforms other mortgage loan sevicing obligations under the Nole, this Seourity
Instrumant, and Applicable Law, Thers also might be one o more chianges of the Loan Senvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver: wriden notice of the change which will stale
the name and address of the new Loan Servicer, the address to which pawients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1Hhe Mote is sold and thereafler the Loan
is serviced by 8 Loan Servicer other than the purchaser of the Note, the morigage lue i servicing obligations to Borrower
will rerngin with the Loan Servicer or be fransferred 1o a successor Loan Servicer and ore not assumed by the Note
purchaser unless othenwise provided by the Note purchaser.

Meither Borrower nor Lender may commence, join, or be joined 1o any judicial action (a2 #iiher an individual fitigant
or the member of a class) that ariges from the other parly's actions pursuant to this Security istument or that alleges
that the olher party has breached any provision of, or any duly owed by reasont of, this Security irstrument, until such
Borrower o Lender has netified the other parly (with such notice given in compliance with the requireiaints of Seclion
18} of such alleged breach and afforded the tlher party hereto a reasonable period after the giving of such notice to
take comrective action. if Applicable Law provides & time period which must elapse before certain action can be taken,
that time period will be deemad to be reasonable for pusposas of this paragraph. The nolice of accelerstion and
cpportunity to cure given 1o Borrower pursuant fo Section 22 and the nolice of acceleration given to Borrower pursuant
te Section 18 shall be deemed to salisfy the notice and opportunity to lake corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxie or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances, gasoling,
kerosene, other flammable or toxis patroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formatdehyds, and radivactive materials; {b) "Environmental Law” means federal laws and laws
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of the junisdiction where the Froperty is located that relate to health, safely or environmentat protection; {c}
“Environmantal Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenta
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or ofherwise trigger an
Erwironmental Cleanup,

Horrower shall not causs or permit the presence, use, disposal, siorage, or refease of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyona else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (o) which, due o the presence, use, or release of a Hazardous Subsiance, creates a
congdition that adversely sffects the value of the Propery. The preceding twe sentences shall not apply (o the presence,
usa, or storage on the Properly of simall quantities of Hazardous Subsiances that are generaily recognized to ba
appropriate to normal residential uses and 1o maintenance of the Property (including, but not limited {0, hazardous
substances in consumer products).

Borrower shall promptly give Lendar written notice of {a) any investigation, claim, demand, lawsuit or other action
by any goverwranud or regulatory agency of private pany involving the Propenty and any Hazardous Substancs or
Environmental Law i which Borrower has actual knowledge, {b) any Environmential Condition, including bul not imited
to, any spilling, leaking) discharge, release or threat of release of any Hazardous Subslance, and (2} any condilion
causad by the presency, Use or release of a Marardous Substance which adversely affects the value of the Property,
If Borrower leamns, o i nuaufizd by any governmendst or regulatory authority, or any private patly, that any removal o
cther remediation of any Havarious Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in aciordance with Environmental Law, Nothing herein shall create any obligation on Lendsyr
for an Environmental Claanup,

MON-UNIFORM COVENANTS, Borrorver and Lander further covenant and agres as foliows:

22. Acceleration; Remedies. Lender il give nedice to Borrower prior 16 acceleration foliowing Borrower's
braach of any covenant of agresment in thiz Soourity Instrument (but not prior to acesteration under Section 18
uniess Applicable Law provides otherwise). vheantics shalf specify: {a) the default; (b} the action required to
cure the default; (¢} a date, not Jess than 30 days frum the date the notice Is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the defaul! on or before tho date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Broperty. The notice shall further inform Borrower of the rigat *o reinstate after accelorstion andihe right to assert
in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to aceeleration
and foreciosure. if the default is not cured on or before the date syecified in the notice, Lender af its option may
require immediate payment in full of all sums secured by this Security lnstrument without further demand and
may foreclose this Security instrument by judicial procesding. Lendsr snall be entitied to collect sl expenses
incurred in pursuing the remedies provided inthis Section 22, including, ocnot limited to, reasonable atiorneys’
faes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sscurity Instrumeny, Leider shail release this Security
Insirumant, Borrower shall pay any recordation costs. Lender may charge Borrower a lee for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging o the fee is permitied under
Applicable Law.

4. Waiver of Homestaad. in accordance with [linois law, the Borrower hereby releases and waives alf rights under
and by virtus of the Hilinois homestaad exemplion laws,

25, Placement of Collateral Protection insurance. Unless Borrower provides Lendsr with ovidence of the
insurance coverage raquired by Bomrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's inferests in Borrower's coliateral. This insurance may, but nesd not, protect Borrower's
intarasts. The coverage that Lender purchasas may not pay any claim that Borrower makes or any claim that is made
against Borrower in connsction with the collsteral. Borrower may later cancel any insurance purchased by Lender, but
only afer providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresmeant. If Lender purchases insurance for the collateral, Borrower will be responsible for the cosis of that insurance,
including interast and any other chargss Lender may imposs in connection with the placement of the insurance, untl
the effectiva date of the canceliation or expiration of the insurance. The costs ¢of the insurance may be added {0
Borrowsr's folal outstanding balance or obligation. The costs of the Insurance may be more than the cost of insurance
Borrowsr may be able io oblain on iis own.
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BY SIGNING BELOW, Borrower accepts and agress 10 the tarms and covenants contained in this Ssourity
instrument and in any Rider executed by Borrowsr and recorded with it,

Wil (e
F BRTE

State of ILLINOIS
County of COOK

The foregolng Instrumernt svrs acknowledged before me this NOVEMBER 3, 2016 {date) by WESLEY M,
WARD AND LAURA K WARD, #LISRAND AND WIFE {name of person acknowiedged].

. f {
! &i?é?:s@ gigﬁ?é ] @g&m ré of ‘F‘ersma mmﬂzz&nnwledgamm}
| ” ( {{;wg{lﬂ» {Titie or Rank)
(Serial Number, if any}

Lender: PHH Home Loans, LLG
NMLS ID: 4258

Loan Origingtor: Belsy Hanrahan
MNMLS ID: 228121
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LOAN #: 9118036085
RAIM: 1004875-2118028085-9

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strest Joumal}-Rate Caps}

THIS PIXEDJADJUSTABLE RATE RIDER is made this 3ed day of
Movember, 2015, and is incorporated into and shall be deemed to amend and
supplementine Mongage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same uuie given by the undersigned {"Borrower”} to securs Borrower's
Fixed/Adjustable Rate Note %,Ehe "Note") 1o PHH Home Loans, LLC, a Limitad LiabHity
Company

{"Lender™
of the same date and covering the property described in the Security Instrument and
located at: 319 Falrview Ave, Winietka, iL 60093,

THE NOTE PROVIDES FOR A CHAMGE IN BORROWER'S FIXED INTERESY
RATETOANADJUSTABLE INTERESTRATE THENOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RIATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM Q7725 BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in
the Security Instrument, Borrower and Lender further covepant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3,250 % The Note also
provides for a change in the initial iived rate o an adjustable interdst rate, as follows:

4, ADJUSTABLE INTERESY RATE AND MONTHLY PAYMENT CLANGE
{A} Change Dates _
The initial fixed interest rate § will pay will change o an adjusiable inferestrzio on the

18t day of December, 2025,  and the adjusiable interest rate | wiipay may
change on that day every 12th month thereafter, The date on which miy mitial

fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called 8 "Change Date.”

BRULTISTATE FIXEDIADJUSTADLE RATE RIDERWSJ One-Yesr LIBOR-Single Family-Fannie Mag Unifors: instrumant
Form 3187 861 {rov. 818}
Etie Mas, inc. Page 1of 4 E3187RLL 0818
FRIBTRLU {CLS)
F1/2045 (2:04 PM PRT




1631508138 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 9118036058

{B} The Index

Beginning with the first Change Date, my adjustable inferast rate will he based on an
Index. The "Index"is the average of interbank offered rates for one-yem U8, dellar-deno-
inated deposits inthe London market CLIBORY, a5 publishod in The Wall Strest Jouwmnal,
The most racent index value available as of the date 45 days before sach Change Date
s called the " Current index.” provided that if the Current Index is lass than zeyp, then the
Current Indes will be deemed 10 be zero for r\?urpeses of calcudating my interest rate.

i the Ingex s o longar avallable, the Note Holder will choose a new index that is
based upurrcampsigble nformation. The Note Holder will give me notice of this choice,

%ﬁ) Calculation o/ Thanges |

sefore gach Change Date, the Nete Holder will calculate my new interestrate b

aclding  TWO AND ONE-FQLETH percentage point{s] { 2258 %
{the “Rargin”) to the Current Index. The Note Holder will then round the result of this
addition to-the nearest ane-cidhth of oe percentage point (0.125%). Subject (o the
imits stated in Saction 4(0} betow, this founded amount will be my new interest rate
until the next Changs Date. _ _

The Note Helder wallthen determiie the amaount of the monthly payment that wioatd
be sifficient to repay the uapaid principal inal ! am expecterd to owe at ’zha Change Date
je el om the Maturity Date gt my new interestrate in substantially equal payments, The
rasuit.of this daltulsticn will be the new amount of my morthly payment,

{0} Limits op Interest Rate Changes '

The ihleres! rale | am required to pay al the first Change Dale will not be greater than
8.258 % of legs than 2286%.  Therealter, my adiustable interest rate will never
be increased or decreased on any single Charnge Late Sy amare than
TWO percentage pointys) {2600% ) from the ratg
of interest | have been paying for the preceding 12 maraids). My inferest rate will
never be greater than 8.250 % or less than the Margin. '

{E) Effective Date of Changes

My ficsw interest rate will Become effective on each Change Datzo ! will pay the
ampunt ﬁf'm?r new monthly payment beginning on the first monihly pament date after
the Change Date until the amaunt of my monthly payment changes again

{F} Notice of Changes ’ ,

The Note Holder will deliver or maif fo me a nolice of any changes n my initad fixed
interestrate W anadiusiable interestrate and of any changes i my adjusiable inferes! rate
before the effective date of any change. The notice will inchude the amaount of iy monthly
payment, any information required by taw ta Be given o me and also the title and twele-
phone npimiber of & person who will answer any guestion §may have regarding the notice:
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B. TRANSFERCGF THE PROPERTY ORABENEFICIAL INTERESTINBORROWER

1. Untit Borrower’s initial fixed interest rate changes o an adjustable inferesirate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shail read as follows:

Transfar of the Property or a Beneficial Interest in Borrower, As used in
this Saection 18, “Interast in the Properly” means any legal or beneficial inferest in
the Propcrty, including, but not limited {0, those henaficial interests transferred in g
bond for el contract Tor deed, instaliment sales contract or @sCrow agreement,
the intent of wirons the transfer of title by Borrower at 3 huture date 10 a purchaset,
 tallorany paatafithe Property ocany interestin the Propeny i suld ortranstered
{or if Borrowsr s notd natural person and a benaficial inférestin Borrower s sald o
translerred) without Leodeas prioe wiitten consentt, Lender my reguirs inmhediag
payment infull of all surs secred by his Securiy Instiument, However, this eplion
shiall not be exerciged by §ender if such exercise & prohifsted by Applicable Law:

i Lender axergises thisopoon, Lender shall yive Borower notics ofaccalera-
fion. The notice shall provide s gerind of not less than 30 days fream the date the
notice is ghvan iraccerdancs wily Section 15 within which Borower must pay
afl sums secuted by this Secuity isteioent. I Borrower Tails (0 pay these sums

prior w the expiration of this pariod, Lanosr may invoke any remedies parmitted
y this Security Instrument without urther notice or demand on Borrawer,

2. When Borrowet's initial fixed interest rate'chenges 1o an adiusiable interest rate
under the ferms stated in Section A above, Uniforsr Covenant 18 of the Security Instru-
ment described i Section B abuve shallthen cease W bain effest, and the provisions
aof Uniform Cavenant 18 .0f the Securty Instrument shall ne amended 0 read as follows:

 Transfer of the Property or a Beneficial Interest e Sorrower, As used in

this Settion 18, "Infersst in e Properly” means any legal orbeneficial interest in

the Properly, incluling, but notlimited o, those beneficial infere sie transfered g

bond Tor deed, sontraet for desd, hstaliment sales conttact or sciow agraement,

the intent of which s the transfer of titks by Borower at 8 fulure date too puchaser,
i allor any part of the Property or aty erast iy the Propaty issole or frans-
ferred {or if Borower is nota natural person and a beneficial interest mgusrower

s spld or ransterred) withoul Lander"s prior wrilten consent, Lender iy osuice

immediaie payment i ull of all sums secured by this Sacurity Instrignient. B

eyey, this option shalt not be exercised by Lender if such exercise is prohibiied

by Applicable Law. Lender also shall not exercise this option it {3} Borrower

Calses 10 be submitted o Lender information reduired by Lendey tu ovaluale

the intended transferee as if a new loan wars being made o the transferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yeur LIBOR-Single Famiy-Fannis Mse Uniform instrument
Form 3487 8101 {rov. 6148}
Ellie hMaes, inc. Page Jof 4 F3ia7RLY 0813
FHETRLY (CLS)
1410172016 02:04 PR PST




1631508138 Page: 17 of 18

UNOFFICIAL COPY

LOAN #: 9118036055

{5} Lender reasonably determines thet Lander's secunty will notbe impaired by
tha loan assumption and that the risk of @ reach-of any covenant or agreemetit
in this Securlty Instrument s acceptable 1o Lender. , -
Terthe gadent permitted by Applicable Law, Lender may charge sreasonable feg
as aconditonto Lender's consentta the Inan assitphion. Lender also may require
the transiores to Sign an assumplion agreement that is.acceptable to Lander and
that obligaens the transterae to keep all the promises and agresments madein the
Note anginvinis Security Instriusment, Borrower wilf continue 1o be obligateid under
the Note anc this- Sectnty Instrumant unless Lander releases Borower inwiting,
i Lender exarcises the optiot to raguire immediate payment infull, Lender shall
ive Borrowst notive of acoeleration. The notiee shali provitie 8 pericd of notlass than
J0daysfrom the date dwy notice is given in acsordance with Section 15 within which
Borrowar st pay all sums securad by this Security Insirument. I Borrower fails te
paythesesums prioctothe axptatiorofthis pariod, Lehder may invoke any remedias
pegritied by this Seeurlty instrimentwithout Turhey fotice or dermand on Borrewer,

BY SIGNING BELOW, Borrowe: cocepts and agrees o the terms and covenants
corlained in this Fixed/Adjustable Rawe Pder,
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LEGAL DESCRIPTION

LOGT § INFINAL PLAT OF WARD CONROLIDATION OF LOT 14 AND THE WEST BALF OF THE
VACATED ALLEY LYING BAST OF AND ADJACENT TO SAID LOT 4 INBLOCK I IN DALES
ADDITION TO WINNETKA, A BUBDIVISION OF THE NORTH 7.50 CHAINSG OF THE SOUTHEAST
FRACTIONAL V4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRENCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Fermanent Inder( Number(s): §5-21-401-439-8880
For informational purpGses only, the subject parcsl is commondy known as:

318 Fairview Avenue, innetka, H. 80083
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