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MORTGAGL ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

DEFINITHONS

Words wed n nuliple sections o7 thy decunent are defined below and other words are defined
 Sections 3, 11, 13, 18, 20 and 24y Cemaln raes ragarding the wage of words used w this

w'y

document ave also povided i Section 1o,

{A)  “Secwity Instrument” roeans i deCtent, which & dated Getober 21, 2016 together
with all Riders fo this document.

(B  “Borvovers” ar¢ Advian Oros, Individuaty and as Beneficiary of The 7036 Eberhart
Land Trust {“Trust™ (collectvely, “Borpower). Borover I the morigagor ynder tis Sectrity
Instourert.

() “Leader” & Pa-Ray Hoidings, (EC. Lender i w, Limiied Lisbity Corporation
organized and exitig under the s of Florda., Lenders addiGss i 12641 Berkshye Dirive,
Mokena, Hinois 60448, Tender s the mortgagee wndey this Secuayy Instrument.

{1 “Note” means the promissory ol signed by Bomower and Gased- Getober 2%, 2016, The
Note states that Borrower owes Lender $40.800.00 Dollars plus ferest. Dortower Hgs promised
o pay this debt & reglar Periodie Payments and o pay the debt i Rl et lter than the
expiration of Eighteen {18} months Fom the date of the Note,

(F) “Property” means the property that i described below under the hedding “Transfer of
Rights in the Property™.

(¥} “Loas” means the debi ovidenced by the Nowe, plus bserest, any prepayment charges and
late charges due under the Note, and all sums due wpder this Security Instument, phis interest
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(G) “Ridews™ means ali Riders to this Securly instrurent, if any, that are exeruged by
Borrower.

() “Applicable Law” moms all controling applicable federal, stale ad foval statutes,
regulationy, ordinances and admiistrative rules and orders {that have the effect of law) as well
as afl applicable final, non-appeaisble judicial opinions.

{0 “Community  Assoclation  Dues, Fees, and Assessments” means all dues, fees,
assecsments and other charges that are yoposed on Bovrower o the Property, if any, by a
condominium association, hOTHROWNES assochation of sindlar organization.

(3} “Electronic Funds Teansfer” nesns any transir of fimds, other than & transaction
originmed by check, drafy, o sitndlar paper Tstrument, which & mitiated through an elkectrons;
seravinal, teleptouic instrument, compuier, of smgnetic tape So as o oider, nstruct, or authorize
& feanchl mstinion W debit of crecit an account.  Such tern includes, bt & not linded 1o,
poi-of-sake eSS, atomated teller machine iransactions, transfers witated by telephone,
wire transfrs, and automated cearinghouss trauskrs.

() “Escrow Hems” eans $hose toms tat ave deseribed in Section 3, if applicable.

{13 “Miscellapeons reaveeds™ means any compensation. settiement, award of damages, o
proceeds paid by any third party (other than issurance proveeds pakd under the coverages
descorfoed I Section 53 B (3 damwge lo, or destrction of the Property, {0 condermtion of
other taking of all ov any part of the Properiy; (i conveyance in lew of condemnation or (v}
mistepresentations of, ov emissiong 5840, the valie andior condition of the Property.

(*y  “Mortgage Tasupance” means—pawance protecting Leuder agamst the nonpayment afl
or defaull on. the Loan,  applicable,

(N} “Periodic Payment” means fhe Tegabnle scheduled amount due for {1} prmcipal and
iterest vnder the Note, phus (i) any amowts we Soction 3 of this Secarty Instrument.

0y “RESPA” means the el Dataie Settmeny Procedures Act (12 USC, §2601 o seq.)
and fis implementing regilation, Reguigtion X (24 TP Pat 3500Y, as they might be amended
Fotn time to tme, or any sdditional OF SuCCessOe lemislations or_regulation that goverrs the same
subject matter.  As used i s Securily Instrument, “RESPA” refrs © all requirements and
cesictions that are fuposed in regard 10 8 “federally related <paitgage oan” even if the Loan
does pot qualify as a “fderally rolated morigage loan” under RESFAL

(P} “Suceessor i Inferest of Berwwwer? means mwy pady O hos taken tile fo the
Property, whether or not that party hms assumed Dowrower's obligationt nder the Note andfor
this Seowrtty Instrument.

(@) “Trust” means the 7036 Eherbart Land Tnst.

(R} ““Trustee” mweams Monty-SBoatight-or any subsequently appoiited” o0, substited

Vrscves F e T & B :"&. \lé"-s-‘ 3 4 N R
Trustee of the Trost. ATTY S8R
a3 N
AT



1631906061 Page: 4 of 13

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Securly Instrument seciges 1© 1ender: (i) the repaynent of the Loan, aud al enewalks,
extonsions and modifications of the Note; and (i} the performance of Borrower's covenants and
agreements nder s Yooy Insmument and the Note, Doty purpose, Bomower does hereby
movigage, R and COMVY to Lender and Lender's SnCCOSSOrs and assigns the Blewmg
described property bocated i e Citv of Chicago. Loy of Cook, linois and legally described
as follows:

LEGAL DESCRIPTION

Y 30 I RLAIIICE IN JOHNRTON AND CLEMERT'S GCRIVISION DF THE WESY 111 0F TUE SOUTHEARS 14
i 15, 31w NSHIF 35 NORTH, RANGE 14, BAST OF THE THIRD PRENCIRAL MERUHAN, EXCEPT
RATLROAT IN COOE COUNTY, L0,

C/KJA 7036 South Tberharl Ave., Chicago, 1L 60637

which cureently has the addrest ¢Property Address”) of
2036 South Eberhart Ave., Chicage, 1L 88637
pini 20-22-420-032-0000

TOORTHER WITH all the lopanvementa now o hereafier erected on the property, andd
afl casements, Appurterances, and  fxhges wow or hereafier a pat of the property. Al
renlacements and addiions shall ako be covirel by s Securdy Inswument. AR of the
foregoing is reforred 0 i this Security Instrument 28,82 “Property.”

BORROWER COVENANTS that Borrower w/ gwiilly selsed of dhe estale hereby
conveved and has the vight to morigage, grant and convey (le Propenty and that the Property B8
uneneambered, except for encumbrances of record.  Romower wareams and wil defend generally
the title to the Propenty agakst all claims and derands, subjoct to any gnoumbraives of record.

THIS SECURITY INSTRUMENT combines sforra coverasts) for national use amd
con-usiform covenants wih fmied vavladons by jorisdiction 1o constitute, a unifrn sequy
nstrument coverilg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as HRODBE:

1. Pavment of Prncipal, Interesi, Yscrow ltems, Prepayment Charges. and
Late Charges. Borrower shall pay when die the pricipal of and lowerest ow the debt
avidenced by the Nole and any prepayment charges and late charges due under the Mote.
Pavments due under the Note and fis Secwrdy fstrument shall be made m US. curercy.
However, if any check of otber strument recefved by Lender as payment usder the Now of this
Secnry Instrument 5 retumed fo Lender unpaid, Lender may require that any or all subsequent
paymers due under the Note and s Securdy Instroment be made b one or moRe of the
fliowing Prms, as selected by Lender: (8} conby b) money orden {€) certified chack, hank
check, freasurer’s cheek or cashier’s check, provided any such check & draws upco an insﬁtii:u*;!an
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3 : . T s P TP
whose deposis are WSWEG by o federal agency: satenenialty, or entdy, Of () Elecwong

Funds Transier, ' o
Payments are deemed veceived by Lender when received at the kxation desigoatad i the
other oation a8 D8y we designated by {ender W accordancs with the notes

Wote or at such :
provisions i Seetion 15 Lender ey retutn &% paypent O partial payment i the payment OF
payoeit

partial payments A nsofficlent to bring e Coan curgnt,  Lender may aceepl 4Ny
partial paymest meufficient fo bring the Loan currens, without walver of &1 raghis_herm.ﬁ}ﬁ:ar ot
prepudice 1o 18 rights to vefuse such payment ot pactial poyments i the fimwe. but L ender & not
abligated to apply such payrents ot e thre such payirests are gecepted. I each Peripdic
Payment ¥ applicd s of 2 scheduled due date, ten {ender need ot pay ierest on um'x;}pééed
snds.  Lendss may hokd such uappled fnds unti Borrosver makes payfremt 15 bring the Loan
currert, 1 Bérwer does not do so within a reasonable period of vime. Lender shall etther Apply
cuch fimds or vehmp them 10 Rorrower.  1F not apphed earficr, such finds wil e applied o the
pstanding privcipd! aalance under the Mote pramedintely priof R feclosure. Mo offtet of
claim which Botrower ight have now Of i e futwe mgainst Lender shall refieve Bomrower
hom making poyments” due wder the Mot and diy Secuity lostrwoent OF peribnning e
covensnis and agroeients geeerd by this Secrty Instrunent.
. Application o Poywents oF Proceeds, Except as piherwise desoribed ® this
Seedon 2, all payments accepted end applied by Lender shall be applied in the Dlowing order of
priovily: {a) interest aue wader the Higin (b) principal due ander the Note; {¢) amowts due under
ootion 3. Such paywknts chall be agnried to sach periodic Payment i he order i which 8
pecae due.  Any ronRiniig AFOUNS shall bo-applied fist late charges, second o any gsther
amounts due under this Security {ustrumeny, and then o reducs the principal balauce of the Note.
If Lender receives a payment fom Bomower for a definquent Periodic Payment which
meludes 2 sufficiens amount 0 pay ady fte chacge“due, the payment may he appled to the
delinguert paynent and the late charge. it more bup OB Perindic Fayingnt B outstandmg,
Lender may spply @y paywent cecoived fom Bomewer fo te repayment of e Periodic
Payments §, and to e exiont that, cach payment can be oaid i Rl To the extent that any
excess exists afer the payment & applied 0 the full paymen ol are or more Periodic Paymeis,
s_uch excess may be applied to any late chasges dee.  Vohwntary prepayTRRLS shall be applied
first to any prepayiment charges and fhen s deseribed s the Note. '

. Any gpplication of payments, insuratice  proceeds, OF Nisoelaneous  Proceeds
principal due under the Note <hall not exiend of posipone the due dase, of charge the amou, of
the Poriodic Paymens. '

3 i*}amis for E:::cmw Ttenss. INTENTIONALLY DELET oAy
Lﬂt@u}siii:f;as amﬁiﬁgg;mlgfs\P;-nkj:f:f?f;'\sf.q dl‘ o ali e, éissessmen‘ts, N hdrg{ s, fines, aud
leasehold paviments or grownd r@ﬁé o th;:&;;r«:? ?ﬁéfri .i‘}f‘.ﬁj‘l‘ﬁ.}‘ grer this Securfy nstrumen,
L A ! operty, I any, and Compmunity Association {hes,
Fees, and Assessments, ¥ any, i T
Bowrowsr  sha omptly discheary Y dri et . N
ingtrument unless Ei{a;;ri\,afz: ?Eﬂtmjggf 1?{.‘;:3;1??102%; :j;;}}zhaz { oty . o i Seourty
b 5 n manner ac-cepm‘mé .m-c, Leéﬁe; b,»:, R pay _‘u.a of the chs?gdi‘x};z se\:‘-urﬁs:‘i by the

RN 0 Lengen hw only so long as Bormower i performing such
agreement; (b} contests the fien i good fith by, or defends agninst enforceme ¢ of the len i
ol procesdings which i Lends B e 1o < 15 again: oreenent of the len m,
e i i Lender s apinion opente 0 prevent the enforcement of the fion whik
i%_t_”‘“'e E“}“eﬁdu‘%‘g are pegc’mg, bt ey umd swch proccedings are conchuded: of tb)v:,% ) g
fom the holder of the fen an agreoment salishctiy o Lender su%a{zrf}in&rjng\ the \rcn f;w:;f
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Secufty Instroment. 1§ Lender detovines that any pat of the Property Is subject 10 & fien which

can aftain priprity O s Security Instrument, {ender may give Borower & potive dentifiing
the ten, Within 10 days of the date on which that potice B gwen, Rorrower shall satisy the Ten
or take one or more of the actines set forth above 1 this Section 4.

Lender may require Borrower 10 pay 2 one-time charge fr & real SSAk ty verificalion
andior veporting service used by Lender congection with this Loan.

5. Property lnsurance. Samower shall keep the iaprovements O axistihg OF
hereafier erected on the Froperty sured agaist loss by e, warards clded within the enn
“ontonded coverage” and any other hamrds fohiding, but not hmited 1o, earthquakes and
foods, foovich Lender yeruirgs Instranee, This fnswrance shali be raintained I the amounis
{ineloding dedactivke pyels) and fr e peripds Cender roquires as sel forth  berein,
specifically; ¥ asurance soveyage for damage and destruction in an amound not jess thun
ehe value of the Froperty and general liability coverags of uut less than $1,086,800.00
What Lender requies nursuml the preceding senences at change during the tenn of the
{oan, The wsuraned carrier providing the swrance shall be chosen by Borower subject 10
Tender’s right fo disappiove Bogrower's choice, which sight shall not be exeroised wnreasonably.
If Borrower fidls 10 maiiain 2y of fie coverages descrbed above, Lender may obtaly Nsuance
coverage, ol Lender™ option and Prerpower’s oxpense,  Lender i pnder no obigation o prrchase
any particolar type O amount 65 coverage.  Fherefors, such coverage shall cover Lender, it
eight or might not protect Rosrowes, Rorower’s equity the Propery, ot the contons of the
Property, against awy visk, hazard or ixndy and might provide greater of jesser coverage than
was previowsly in efioct Boprwer ackrowhdges that the cost of the Msurance COVErAge 50
abtained might significantly exceed e cost.of mmwance that Bovrower could have obtained.
Ay amouts dichursed by Lender under this Seotisn & shall becoms: addiiona) debt of Bomrower
sectped by this Securly Instrament. These amours el bear interest at the Note e fom the
dote of dishursernent and shall be payable, with swcf iterest, (pod ntice from Lender 0
Rorrower requesiing payment

Al bsurance polices required by {ender and renewais of swch policies shall be subject
to Lender's dight to disapprove such noficies, shall inclade a shap-ord mosteage clavse, and shad
mame Lender as morigagee andior as an addiional loss pavee, —hender shall have ihe right ¢
hold the policies and rer ewal certificates,  1f Lender requites, Bowower shall promptly give 0
ferder afl receipts of paid premivns and venewal notices, I Borroasr obais any form of
NRurEnce  coverage, not otherwise requived by Lender for dammge o, o destrueiion of, the
Property, such poficy shal wclide 8 standard mwrtgage cluse and shail_swne Lender as
mortgagse and/or as an additional loss payee.

) i the event of loss, Borrower shal give prompi notice 10 the isurance (coeder and
foader, Lendar may ke proof of loss i not made promplly by Borrower. Unless Lender and
_ﬁon‘swer oferwie agee B withg any hsurane procesds, whether or mt the underivig
insurance wag required by Lender, shall be applied to vestorafion or repair of the Property, if the
restoration Of rep-:-;?s‘ i ec‘m}ozﬂiaa}}y Basisle and Lender's security & not lessemed, i}mi;zg such
repair and restoration. period, Vender shall have the right to bold such msurance sroceeds w
Lenu‘er‘ bhas h&d an oppothunity fo ispect such Property to ensure fixe work bas been completed o
E“ffif:‘idt)i"ﬁ satssiaciqu, provided that such inspection shall be undertaken promptly.  Lender may
gi::;;ag;ité?\ﬁg tf:: ;:f;ié‘; ;‘;‘ad ;t:im\atmrq;i&} singﬁi payment or in 4 sevigs of prog}‘es;
e rerest € o pm m,éw‘.}l i;‘.s{;;:fcf gvenfm B maﬂc%e n m"stiil}g or Applicable Law

} n osioh INSWance procesas, Lender shall rot be required to pay
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Borrower any flerest or eamings on such proceeds.  Fees for puble adjusters, or other third
parties, retained by Bosrowes shall not be puid owt of the issurance procesds and shall be the 50k
oblgation of Borrower if the restoration or repair s not ecoroinically Basile or Lender’s
secwity would be lessened, the msurance proceeds shafl be applied 1o the swrs secured by this
Security Instrasmens whether o not then dug, with the oxcess, it any, paid to Bortower. [ueh
sarance proveeds shall be applied the ordes provided for n Section 2.

¢ Bomower abandons the Propesty, Lender way §le. negotinte and settie any available
nswrance chim and related matters. 1 Bogrower does nol responsd within 30 days fo 2 notice
fom Lender fhat the msurance carrier has offered 1o seite a clim, then Lender vogy negotiate
and sottle tho claim.  The 30-day period wil bogin when the notice Is given, {n efther evest, ot i
Lender acquires the Property uader Section 77 or othersise, Horeower hereby assigns 10 Lender
{3} Dogrowel ¢ Tizhts 1o any jsurance proceeds i an anount not 1o exceed the amotnts wnpakl
ander the Note of his Security Instrument, and (1) any other of Borrower's rights {other than the
right to any vefndof wieatned  premiums pad by Borrower) under all insurance policies
covering the Property, dwolr a3 such vights are applesble to the coverage of fhe Property.
Lender may use the fnsuraice proceeds ciber fo repair or restore the Property ot o pay AmMounts
wnpaid wnder the Note or this Sucurty Tosteament, whether of not then des.

8. Oecupaney., INTENTIONALLY DELETED]

7. Preservation, Muntegance and Brotection of the Property; Inspections.
Dorower shall not deswoy, damage o mpair the Property, aflow the Property 10 deteriorale oF
ot wasie on the Property,  Whetler gt not Bowower i residing in the Property, Borrowsr
shall naintain the Propetty in order lo provent the Property from deteriorating of decreasing m
value due to s conditim. Unkss & 8 determoed pwsuast to Section 5 that repalr Of restoration
is not econonically feastble, Borower shall provwily repai the Property i damaged 1o avoid
frther deterioration or darmage. 1 mawance O cordommation proceeds are peid M conngetion
with demage to, or e takisg of the Property. Borswer shall be responsible for repaiting of
ressoring the Property only if tender has reloased proosuds for such purposes. Lendey woay
dishwse procesds v the repaks and restoration in a single bayient of b a series of progress
payments as the work I completed. 1f the isurance of condemspsion proceeds are rwt sulficient
fo vepalr of resiore the Property, Borrwwer i ot relieved of Rorewer's obligation for the
completion of such repai or restoration.

Tender of & agent may make reasonebk entries upon and inspectus of the Property. if
% has reasomble cause, Lender may jmspect the ietor of ihe nprovemelis on the Property.
{ender shafl give Botrower notice at the fime of or prior o such an iterfor mapestion specifiing
such reasonable cause.

8. Borrower's Representations.  Bomower shall be & default i ey time.
Borrower of ary persons of entities actmy at the Giestion of Dorrower of with Borower’s
knowledge or consent gave makrialy fke, mislading, o ngecwrate inibwmation of staternents
w Lender {or Billed to provile Lemder with maserial nfreation) i connection with the Loan,
e Property ov the condition of same.

9. Protection of Lendet’s Tmterest in the Proparty and Rights Under this
Security Tnstrument. If {8} Bomower il to perform the coveranis and AECMCTEE (0N sined
i this Securfly Instrwment, (b} there Is a legal procending that might signifcantly affeot Londed's
tmterest n the Property andior rights wnder this Security Instrumient (3uch as a proveeding i
baknupicy, probate, for condemnation of fteiure, for enbresment of a len which may atials
priovity over this Secwdty lasgument or 10 enforce lwa or regalations), or (¢} Bonower has
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shandoned the Property, then Lender my 4o and pay jor w‘natayer & mg&omb%e or app_roprk'ﬂe
o protect Lerder's wierest o the Property and rights wnder this Secwity lnz?tf‘un':erﬂ; melding
pmieatmg andior aseessing the vahge of the Propaty, and secuting andior rEpRItng the ‘I.’ropa:‘ri“'ty.
1 ender’s actions can inchule, ut are not fmked to7 (3) payiay sny Sums aecied by a llen which
has oriority over s Geouriy Dnstrumed] {b) appeating in cout; and (}:} pam“_, r_easosf:abia
atton%:ys’ Bes fo protect ks merest o the Propaity and/ot rights wider s Securtty l\ﬂsmxrmn%,
inchiding s secured position B & bankrupiey proceeding. Qe the Propedty incldes, bt B
not froied to, enterig the Propenty to muks repas, Changs tocks, replace of hoard up doors and

fations o dangerous

windows, draln wawr Fom pipes, oliminaie huikdig o other code vio
condi‘iiaﬁs aud have wiliies taned on of off Although Lender may take action wider this
Section 9, Lender does i have 1o do so and # ot under any duly OF obligation 1o do so. fL s
agreed fd lepder incors 0 jabiiy for not taling any or ad actions authorized  wder this

section 4.
et Any amounis dishursed by Lender under ihis Section O shall become additionat debt of
Borrowet secured by s Gecurdy Instrovesnt Trese amounts shalt bear igerest at the Mo rai
fom the dme of disbuessment and shall be payable, wih qich fnterest, apon notice from Lewder
o Borower requesting payes

1, Mortgage lnseranc, ANTENTION ALLY DELETED]

11, Assigmment of Wiicoeflaneous  Proceeds; forfeimre, Al Miscelaneous
Proceeds are hereby assigned 10 and shal e paid 1o Lender,

If the Property & darnaged, such fisestaneons Proceeds shall be applied to yestoration of
cepair of the Property, f the resioration of YEDRF 5 sconemically Basible and jender's sooudy
o aot jessened. During cuch repai and restoration pernd, Lender shall have the right 1o hold
ek Miscelaneous Proceeds aril Fender has had ss pppotterlty o ispect such Proparty 10
ergure the work has been completed to Lender’s cpisiiotion, provided that such inspection shall
e mnderaken ponpdy. Lender may pay for the Tepely and cestoration i & sigle dishurasiment
or It a serigs Of progress payments as dhe work i vompleied. | Unless an pgrecent made 0
writing of Applicable Law requites ilerest 1o be pakl on such Miscedlaneoss Procesds, Lender
call ot be requiied to pay Horwower 8ty intereat Or SATINGS O SR Miseetansous Peoceeds.
the restoralion ot tepair B not sconomically fasible or Lender's SeCwSy would be kessened, the
Miscelaneous  Proceeds shall be applied o the sums seered by his Seonriy Instranent,
whether or niot then due, with the £XCe88, i any, paid to Borrower. Such Niiscofaneous Proveeds
shall e applied B the arder provided for in Section 2.

L he event of & iowal taking destracton, of s vahe of the Bropanty, the
Miscelareons  Procesds shall be appled to fie suns secured by this Securm) Justrument,
whether or not then due, with the ¢SS, if any, paid to Bomower. ’ ‘

‘ in ihe event of a pardal king, deswuction, of ks i value of the Praperty in which the
fair market value of the Propesty immedistely before the partial taking, destrution, of joss i
}f&i‘;ﬁ; B eqtial to of greater than the amourt of the sams seawed by this Securiiy Instreenent
mm»:izfmiy be-?o;e the partial taking, destruction, of loss i value, unisss Bogrower and Lender
otherwise agee 11 writhg, the sums secured by this Securtty Instrument shall be reduced by the
by (b} ﬂ}é i%aé} market?’ vake m‘:‘tae ;’;;;ﬁr;{f 1:;:;;};32311 ;};aif:ﬁji’:ifﬁﬂ!‘ﬁm :{; :S y ‘Vz%kse {'iwmd
fgs ' vale, Any balance shall be paxd to Bom}mr ely belore the patal g, desiiastion, of
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In the event of a panial taking, destuetim, of tnss I valie of the Property it which the
fie market vale of the Property womedintely before the partial taking, destruction, or oss n
vihe s less than the amount of e sums secured fediately efore the patal takmg,
Jestruction, of lbss in wvahe, nless Borrower and Lender otherwise agree in wilting, the
Miscelaneous Proceeds shall be appled to the sums secured by this Securlty Instrgrent whether
ot ot the swns are then due,

I the Property B abandoned by Bareower, o i after notioe by Lender to Baorrower that
the Opposing Party (a8 defined 1 the next sentence) offers to make an award to seitie a cham oy
darnages, Bowower fajls to respond to Lender withi: 30 days afier the date e oo foe 15 gven,
Lender s achorzed to collect and apply e Niscelaneous Proceeds either to restoralion or
repair of the Property or 1o the sums secured by this Securky fostramen, whather or ot then
due. “Drpposiy Farhy” means the third party that owes Borrosvet MisceBaneous Procesds or e
patty agaist wioin Borrowar has o sight of action i regard 10 Miscollaneous Proceeds,

Rorrower stal be i default i any action o proceeding, whether cwil or crimingl ©
begun that, in Lende’s’ sudgrient, could pesult B Rorfesure of the Properfy of cther naterial
imparment of Lemder's interest in the Propetty or rights under this Securily  Instrument.
Porrower cap cure such aldefuk and, ¥ acceloration has oocurred, remstate @8 provided
Section 19, by causing the aciion ar procesding o be disrmissed with @ ruling fhet, in Lender's
judgment, prochides forfeure of e Property or other material fmpaiment of Lenders interest
in the Property or rights under this Sealrity Instrument. The proceeds of any award or clads for
damoges that are attribetable © the inmaiiment of Lender’s inferest b the Property are hereby
assigned and shall be paid io Lender.

All Miscelianeous Proceeds that are set applied to restoration oF repair of the Property
siall be applied it the order provided Ror i Sectin 2

3. Borrower Not Released; Forbearnoze By Lender Not a Waiver. Extension of
the time for payment oy inodification of smortization of e suvs secwed by this Securdy
Tnstrument gronted by Lender to Bowower of any Succsssor in Inerest of Bowower shall not
operzie to veloase the Tability of Borrower of any Sucoessols i fuferest of Bamwower. Lender
shall not be requied o conynence proceediugy against any Sucaeasor i Interest of Bowmower of
o refiss fo extend tine for payment or otherwise modity anwrtiation of the sums seowed by
this Securtty Imstument by reason of any demend made by the rgnal Borrower or any
Kuccessors in Interest of Bowower, Any fbsararee by Lender inloxerciing any right or
remedy  inchiding, wihow  Follation, fender's acceplance of poyments @om third  persons,
entiies or Successors i Interest of Bowowsr or i arounts kss than the amotm ten due, shal
not be a waiver of or prechude the exercise ofany sight or remedy.

13, Suceessers and Assiges Bound.  Suiject to the provisions of Section) 18, any
Sucopssor W dntersst of Borrower wiho assunes Bomower's obligations under the  Security
Inctrument b weling, and & approved by Lender, shali obtain all of Bomower's rights and
wencfis under this Securdly Instumest,  Borower diall net be relased fom Bomowers
oblizations and labiy ander this Secarity fostument unkss Lender agress 10 such velease 1
writing.  The covenanis and  agrecrsnts of this Secuhy Irstument shall bind (except as
provided in Section 20) and bereft the succensors and assips of Lender.

14, Loan Charges. Lender may charge Bowowey fees for services performed @
comection wih Borower's defwd, for e purpose of protecting Lender’s inforest in the
Proparty and rights under tis Security Instrument, wciding, bat pot findted to, attomeys” fees,
propenty bspection and valuation Res In seoard to any other foes, the absence of express
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authortty in this Securfty Iestrument lo charge a specific fee to Bowrower shall not be copstrued
a5 & g:;i*ah?a’riim o the chargmg of such &e. Lender may not charge fees Gul are expresaly
probibited by this Security nswument or by Applicable Law.

i e Loan B sohiect fo 8 law which sets moagimum foau charges, and that law i fnally
terpreted so that the mrerest of other ban charges eoliected or 16 be coliected i conrection
with the Loan exceed the permiied hnis, ther: {a) any such loan charge shall be veduced by the
amount necessary fo reduce the charge 0 the peroiitted Hmitt and (b any sums aleady cofiected
fom Borowsr which excesded permitted finits Wil be refinded to Bowower,  Lender may
choose to make s refond by reducing e principal owed under e Note or by makiog a direct
payient 0 Bormower. i o vefind reduces peincipal, the reduction wifl be traated s a pastial
prepayiment wihow any prepayvment charge (whether o 1ot a prepayment charge i provided for
vler the Nowen ) Borrower's accgplance of any such refund made by direct payment 0 Borrower
will constiste o vaiver of any right of action Bowowsr might have arkmg o of such
overcharge.

15, Motiees. All notices given by Borrower or Lender i copnecton with thi
Secarity Instrument mus/se n writing.  Any rotice fo Bomower i comection with this Security
Instrusment shall be deemied &0 have been given 1o Bomower when malied by fist class il or
when sctually defvered to Borlower’s notce address if seol by other means. The notice address
Jnl be the Property Address tnless Borrower has desimated z substitute notice address by
notice 0 Lender, Bowowsr shall proconily notly Lender of Barrower's change of address. If
{ender specifies a procedwe ©r reportiae Borrower's change of address, then Borrower shal
only report a change of address througy that specified procedure. There may be only ome
designated notice addeess ander this Secwrlty Instrament at any obe dme. Any notice to Lender
shall be given by dslvering & or by wiing ¥ by fiest clss mad to {apder's address stated
herein unkss Lender has designatad another addiesS by sotice w0 Borrower. Ay notice i
connacion wih this Secwity Instuiners shall not de ddeed to have been given to Lendder untl
actoally received by Lender. 1f any notice required by s Secwlty Insimment B also reguired
wnder  Applicabls  Lawe, the Applicable  Law  requirereit Wil satisfy the  comusponding
requirement wnder this Sexwrity Instrment.

16, Governing Law; Severability: Rules of Construction This Seowrty Instrument
shall be governed by federal lnw and e lw of the furkdiction In warh fhe Property i located.
All vights and obligations contatned i fw Seomfy insinypeni ae wbiest 10 any requiements
and Gmiations of Applicable Law. Applicable Law might explcily or sopficitly allow the
narties to agree Dy contract of i might be sient, but such sience shall not D2 sunsiued 45 @
probibition agamst agreement by contract.  In the event shat any provision or/nlawse of tis
Qecurity Instrunent or the Note conflicis with Applicable Law, auck confiict shalnot aflect
ather provisions of this Secwry Instrament of fe Note which can be given effoct without the
conficting provision

Ao wsed i s Securty Iestrument: (a) words of e masculine gerder shall mean and
inclode comesponding neuter words oF words of the Runinine genden; (b) words in the singular
shall mean and inchde the phaal and vice versy; and {c} the word “way’ gives sok discretion
without any obligation to take any actbn.

17,  Rorower's Copy. Bomower shall be giveis one copy of the Note and of this
Secuily Instripnent,

1§, Trassfer of the Property or a Beneficial futerest i Borvower, As used in this
Segtion 18, “lotersst W the Propesty” meass any logal or beneficial inferest the Property,
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nehiding, but not Hmited to, tose bensficiat interests transiereed i a bond for deed, contract £
deed, installment sales conract o escrow agreement, e intent of which 5 the wamsker of title by
Rorrower at & fture date 1o a purchaser,

i ab or any part of the Property or any Inferest in the Property i sold or wansforred (o1 i
Rorrower i not a patwal person and a heneficial iterest M Borower is sold or transierred)
without Lender’s prior writien consent, Lender muy roquire inmediate payient in il of af
suts socured by this Secorfty Inswument,  Howessr, this option shel not be exercised by Lender
i such exercise is proqibed by Appleabic Law.

if Lender exercises this option, Lender shall give Borrower notice of accekration. The
potice shall provide a period of not Jess than 30 davs fiom e date the potice i given n
accordance wih Section 13 withiy which Borrower must pay all stms secwred by s Securty
fstrument. AF Borower fils to pay these sums prior ® the expiration of this period, Lender
may fvoke any remedies peimited by this Securty Instrument wihout further notice or demand
on Horrower,

19, Bomowers Right to Relmsiate Affer Aeceleration.  [INTENTIONALLY
BELETED]

28, Sale or Assizmnent of Note. The MNote or & partial iterest in the Note {together
with this Security Instrument) can be-sold andior assigned one or more thnes wikoul prior ngtice
{c Borrower,

21, Hamrdows Sebstances. As ssed i this Sevtion 211 (3} “Hazardous Substances”
ae those substances defed as tosk/or hwzavdous substances, polltants, or wastes by
Boviranerial Law and the foliowing substaees: gasoline, kerosene, other flammabk or toxk
petrokeun  products, toxic  pesticiles and herbicides, voltle sohens, materials contaiing
achestos of ormaldehyde, and sadioactive swterrsr  (b) “Eavironmental Law” means federal
fmws and laws of the juisdiction where the Property s located that relate fo healh, salety or
erwironrental protection; (€3 “Bavironmenad Cloanup™ ichides amy rosponse action, remedial
action, or removal action, as defed B Faviommensal Law, sad {d) an “Eovirowmental
Condition” means & condion that cen cause, cosfriuie 49, of otherwise  trigger  an
Ervironmental Clanup.

yorrower shall not cause or permit the presence, 1se, dBPOSTL sotage, O release of any
Hazardous Suhstances, or tweaten to rekease any Hawurdows Sahstanics, on or W the Property.
Bosrower shall not do, nor allew anvone slse to do, anything aflecting the) Property (o) that B W
violtion of any FEavironmental Law. (b} wirich crestes an Fmvironments. Conditon, or {¢)
which, due to the presence, wse, or rekase of a Hazardous Substance, creates a condition that
adversely affects the walie of the Propewty. The preceding two senmences shall not apply to the
presence, e, O storage on the Property of smal quantities of Hazardous Subsiancis hat are
generally recognized to be appropriate normal residential uses and to mainienance of the
Property {iwlding, but not fmied o, hazgardous substances I consuiner products).

Borrower shall promptly ghve Lender writen notbe of (3) any Evestigation, claim,
demand. hwsuit or other action by any govermmental or regiatory agency oF private parly
ivolving the Property and any Hewardous Sebstance or Enviconmental Law of which Bowower
has actual kaowledee,  (B) any Foviemmental Conditios, mehiding g nov Bmited 10, any
spiffing. leaking, discharge, velease or threat of release of any Hazardous Substance, and {¢) awy
condition caused by the preserce, ese o release of a Hazardows Substance which adversely
affects the vakie of the Property. I Bomower leams, or & nofifed by any governirental of
regulatory  authoriy, or any privale parly, that any removal of other remediation of any
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Hazardous Substance affecting the Property & necessary, Bomower shall promptly wtake all
necessary remedial actions In accordavce with Envirommmental Law.  Nothing herein shall create
any obligation ou Lender f0r an Envionmental Cleanup.

22, Acceleration; Remedics, At any time during the sxistence of an Event of
Drefnult, Lender, at Lender’s option, may declare all of the Indebtedness 1o be immediately due
and payable withowt frother demand, and may foreclose this lustrument by judicial
proceeding and may invoke any other remedies permitied by [Hinols law or provided in this
Instrument or in any other Loan Document. The {ndebtedness shall include, Lender shall be
entitled to eoliect, and auy decree wiich adjudicates the amount secured by this Instrument
shall include, all costs and expenses incurred in pursuing such remedies, including attorneys”
fees,costs o ducamentary evidence, abetracts and title veports. any of which sy be estimated
to reflect the costs and expenses to be incurred after the entry of such » decres.

23, Rutase. Upon pavment of all sums secwed by this Security Instrumens, Lender
shall release this” Seolrly Instrwment.  Bowower shall pay any recosdation costs.  Lender may
charge Bomrower a feedor jeleasing this Securly tostruvent, but only f the Re s paid o a thind
party or services rendered i the charging of the Re s permitted under Applicable Law.

4. Wabver of Momestead  Borrower releases and wabves all rights under the
homestead and exemplion laws” of the State of Hinol.  Bomower ackmowldges that the
Mortgaged Property does not Incwde “agricufiwral real estale™ or “residential real estate” as
those tenms ave defined @ 735 TLCS (84,5-1201 and $/15-1219. Pursuset to 735 JLCS %/15-
1601{b), Bomower waives amy and sl vielits of redemption Fom sale under any order of
foreclosure of this fostrument, or other rights of redemption, which may n o Borrower or Yy
other Owaer of Redenption, as that team & definad 5 735 TLCS §/15-1212. Bowower waives af
vights of reinstatement under 735 ILCS 5/15-1602 tosoe fillest extens permitied by Hinois faw.

25, APPLICABILITY OF ILLINGIS MOIYCAGE FORECLOSURE LAW. To
ensue e maxibem degree of fexbiity of the Loan Documents under the o Morigage
Forecloswe Law, i any provision of this Instrument s boolssters. with any applicable provision
of the liinols Mortpage Foveclosire Law, 735 [LOS 815101, & seqr, as amended from tine ©
time (the "Aet’), the provisiens of the Act shall ke precedence over the provisions of this
Instrument, but the Act shall not mvalidate or render wenbroesble amp other provision of i
Instrpment that can be Sirly construed in a manner comsistent with the Act. “Withowt i Ay way
miting any of the Londer's vights, remedies. powers and authorities proviged 1e-this Instroment
or otherwise, and Iy addition 1o all of such rights, remedies, powers and authoriee, Lender shall
abo have all rights, remedies, powers and authorities pertolited to the holder of 2 merage under
the Act. If any provision of this Inswument shall geant to Lender any rights, remedies., DOWERS OF
authorilies upon defiuk of the Borower which are more limted than what would be vesied &
Lender wnder the Act It the absence of such provision, Lender shall have such rights, remedies,
powers and aworties that would be otherwise vested n 1t under the Act Without mitation, af
expenses {nchidhg Attomeys’ Fees and Costs) fcured by Lender to the extert reindarsable
under 733 HLOS 5781510, 5151512 or any other provision of the Act, whetier fourred belre
or afler any judgment of Breclosure, shall be added o the Indebledness and nchided I fhe

Judgment of forecloaure.

26, WAIVER OF TRIAL BY JURY. BORROWER AND LENDER TACH {A
COVENANT AND AGREE NOT TO ELECT A TRIAL BY JURY WITH RESPECT T
ANY ISBUE ARISING OUT OF THIS INSTRUMENT OR THE RELATIONSHIP
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BETWEEN THE PAKTIES AS BORROWER AND LENDER THAY IS TRIABLE OF
RIGHT BY A JURY AND (B) WAIVES ANY RIGHY TO TRIAL BY JURY WITH
BESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS
NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS
SEPARATELY GIVEN BY EaCH PARTY, KNOWINGLY AND VOLUNTARILY
WITH THE BENEFIT OF COMPETENT LEGAL COUNSEL

27, Subsrdination. Borower(sy and Trustee agree and acknowiedge that the rights of
the Trustes as set forth b the Trust, as sawe may be amended fom time to time, are {uiiy and
explicitly subordinate 1o, fn all respects, the iterest and rghts of Lender hewennder and that
neither the/darrower(sy nor the Trustee shall ke any sction with respect 1o the Trust or the
Teust Agreement that shall, i any way, aci to impede, inpair, aler or amend o any way the fil
rights of Lender piisuant o this Secuity Instrument or the Note,

BY SIGNING/BTLOW, Bomower(s) accept and agree o the e and covenanis
contaied n this Secwity "nsbrument and = any R&ﬁea executed by Borrowsr and vecorded with
il

ﬁ“ﬂm\»wmbﬁ\“m\\\w“ A .
e Dhae
Adren Gros, individually

B -t TR
—— . .,.\,.mmu‘h\n\n\ S,

aAeAAT 2> 3 R -
SeiFEn Oros, as Benefiod mry ui"'ﬁhﬁ Bher! iari L md Trust

AGREED AND ACCEPTED WITH RFSPECT TOPARAGRAPH 27

i
W_,,\.c‘\““\wwe ey

TRUSTEE OF 7036 Eberhart Land Trast ¢ <
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