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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORJZED AGENT.

MIN: 100856800002799498 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined liel~w and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words user) in/this document are also provided in Section 15.

(8) "Security Instrument”™ means this docurnent, which is dated O/"TOBER 28 , 2016 » together
with all Riders to this document.

(B) '"Borrower"is JEFFREY MULKEY AND SAUNDRA MULKES , HUSBAND AND

WIFE, AS TENANCY IN COMMON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS”is Mortgage Electronic Registration Systems, Inc. MERS is a separate coiporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee wader this Security
Instrument. MERS is organized and existing under the laws of Detaware, and has an address {nd t Jephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is NETWORK CAPITAYL, FUNDING CORPORATION, NMLSH#11i742

Lenderisa NEVADA CORPORATION crganized
and existing under the laws of NEVADA .

ILLINQIS-Single Family-UNIFORM INSTRUMENT DocMaglc Erormes
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic. com
(Rev. 1/01) Page 1 of 14
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Lender's addressis 5 PARK PLAZA #800, IRVINE, CALIFORNIA 92614

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 28, 2016

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-SEVEN THOUSAN'D THREE
HUNDRED TWENTY-ONE AND 00/100 Dolars (U.S. $§ 167,321.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not

later than WOVEMBER 1, 20446

(Fy "Property” means the property that is descnbed below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instnument, plus interest.

() ™Riders" means all Riders to this Security Instruinent that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

. O 14 Family Rider [0 Second Home Rider
{1 Condominium Rider [X] Other(s) [specify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

{) "Applicable L .w" means all controlling applicable federal, state and local statites, regulations, ordinances and
administrative rules oud orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

¥ "Community Assoc.atia; Dues, Fees, and Assessments"™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfe1 " r.e-us any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is'mitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, o authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated cle arizghouse transfers.

(L) "Escrow Items™ means those items that a e ¢essribed in Section 3.

(M) "Miscellaneous Proceeds”™ means any compe-c=tion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid und:r the ~overages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takiig of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or ¢missions as to, the value and/or condition of the Property.
(N) "Periodic Payment™ means the regularly scheduled aw~ ot due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrum ‘ot

(O) "RESPA" means the Real Estate Settlement Procedures Ac? (J2.1J.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be arier.ded from time to time, or any additional or
successor legislation or regulation that governs the same subject my.mor. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in rege a w» a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” ur der KTSPA,

{P) "Successor in Interest of Borrower" means any party that has taken title 't~ -the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Lisi vment.

ILLINOISPS!I'IQIG Fem -UNIFORM INSTRUMENT Doclog = SRS
MODIFIED FO ENT OF VETERANS AFFAIRS - MERS
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following

described property located in the
COUNTY of: Coock
[Type of Recording Jurisdiction] MName of Recording Jurisdiction]

SEE LEGAL PESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIEIT "A".
A.P.N.: 19-36-112-021-0000

which currently vas'the address of 8004 S Richmond St
[Street]
Chiircago » Nlinois 60652 ("Property Address"):
R % [Zip Code)

TOGETHER WITH all {ne improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now ¢« bereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument~ 24! of the foregoing is referred to in this Security Instrument as the "Property.*”
Borrower understands and agrees that MEY.5 holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply vith Law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or' ~ul vf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action regoised of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawiuli;s seised of the estate hereby conveyed and has the right
to mortgage, prant and convey the Property and that \he Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tit'e t the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants o national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins'ru nent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and < gree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Cha 525 and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note a1d /:ny prepayment charges and late
charges due under the Note. Borrower shall also pay fands for Escrow Items puisvasc o Section 3. Payments due
under the Note and this Security Instrwment shall be made in U.S. cwrrency. Howv oves, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument |s rcivrned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secusiy Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiid cireck, bank check,

ILLINOIS-Single Family-UNIFORM INSTRUMENT Duchag'- oS
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www.dg'm:gic.com
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treasuret's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retarn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the timne such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal iu= under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment it the-urder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other an~ounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender ri:ce ves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lite charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic rayment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Piyments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pavincnt is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges ¢z, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, irsunce proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, o+ change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sun.{th="Funds") to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attaii. prwrity over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground ren(s o tlie Property, if any; and (¢) premiums for any and all insurance
required by Lender under Section 5. These items ., c-called "Escrow Items.™ At origination or at any time during
the term of the Loan, Lender may require that Conumuriiy: Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and asses:men.s shall be an Escrow Item. Borrower shall promptly
furnish o Lender all notices of amounts to be paid undei %45 Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation 16 ;4v'the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any ol 3% Escrow ltems at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay rirzctly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been wrivrd by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time /zeriod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposcs be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and aseement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Zicirower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such aui:&at.and Borrower shatl then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke ine “aiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revo zaticn, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

ILLINDIS-Single Family-UNIFORM INSTRUMENT P = ——
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Eender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of
Funds held 7 escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendzr the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paym s,

Upon payman i: full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Zep jer. )

4. Charges; Licaz, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can a%.an priority over this Security Instument, leasehold payments or ground rents on the
Property, if any, and Comman ity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ttems, Borrower <all pay them in the manner provided in Section 3.

Borrower shall prompily disciaavge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymeni of aie obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceediigs which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but on'y until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Leadr: subordinating the lien to this Security Instrumemt. If Lender
determines that any part of the Property is subjuc*'o-“a lien which can attaim priority over this Security Instrument,
Lender may give Borrower a notice identifying the 'ien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of th actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imriovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within ti¢ Zcimn "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lerids: requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the yeriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teris of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disappi ove 3orrower’ s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conticction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (o) i\ one-time charge for flood zone
determination and certification services and subsequent charges each time remapping~. or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be 7cspousible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the ‘eview of any flood zone
determination resuiting from an objection by Borrower.

ILLINOIS-Single Family-UNIFORM INSTRUMENT €
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a stamdard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the ev=nt of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of los. if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procee’s, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair-ard restoration period, Lender shalt have the right to hold such insurance proceeds until Lender
has had an opportriitv to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspe~ion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payiier or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicatie Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any’ Laterest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pa)d out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not ecouoracally feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this >e~urity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds s hall e applied in the order provided for in Section 2.

If Borrower abandons the Property, Lncer may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respons v nhvin 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negctzer and settle the claimm. The 30-day period will begin when the
notice is given. In either event, or if Lender acquire s the Property mmder Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insuranve pioceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any uther of Borrower"s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurar ce yolicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usr'the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secucit ivstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use ‘as Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shal! csprinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, muicss Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumst mces exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspecavis, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordel © prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (¢, Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it'<amaeed to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dsmag to, or the taking

ILLINQIS-Single Family-UNIFORM INSTRUMENT Dochar = CFoTmE
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the inferior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defzult if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrnment. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proreeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a lien which may
attain priori’y o rer this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then L>nder may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and righ’s inder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and or ¢ pairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien wlick bas priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect it:. interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dang=_ous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does riot have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not talirg any or all actions authorized under this Section 9.

Any amounts disbursed by Lender ures this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts sh: il bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice fror: L :nder to Borrower requesting payment.

If this Security Instrument is on a leascoud, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate any “aterests herein conveyed or terminate or cancelthe ground lease.
Borrower shall not, without the express written cursent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the “ce ttle shall not merge unless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeitare All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shiif) be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's s<¢raity is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misiellanzous Proceeds wmtil Lender has had an
opportunity to inspect such Property to ensure the work has been coiapleted.:> Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repair; and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agrecipnt is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall ro: }e required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is ot economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the suris secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misllaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS-Single Family UNIFORM INSTRUMENT R S T=—
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In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, deswruction, or loss in value divided by (b) the fair market vahie of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender with®a 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowar has a right of action ir regard to Miscellaneous Proceeds.

Borrower sha”, be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result 1. fxrfeiture of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Securit; Lotrament. Borrower can cire such a default and, if acceleration has occurred, reinstate
as provided in Section 18, Uy causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeitur of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrum/nt. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in Zie rroperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are &t applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearince By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secuz<r Uy this Security Instnument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operat-, - release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to conirr ence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise (nodify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origin.l Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy it luding, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest Of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any riglit r remedy.

12. Joint and Several Liability; Co-signers; Successors and /is..gns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. Ho ve ser, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-sigaing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the term:. of ‘his Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; a2 (/) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations wit's re zard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrcwsi v7ho assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ubta'n all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrowe: ', oblizations and liability
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wnder this Security Instrument vnless Eender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
imcluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permifted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising o1t of such overcharge.

14, Nzdevs. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cormection with this Security Instrument shall be deemed to have been given to
Borrower whei railed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to a7y ~ne Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nelce address shall be the Properiy Address unless Borrower has designated a substitute notice
address by notice to Lcndrr, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for repor ing Borrower' s change of address, then Borrower shall only report a change of address
through that specified proccdw e.  There may be only one designated notice address under this Security Instrument
at any one time. Any notice.*~ Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein umless Lende hs s designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shalt w:0” e deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security isvument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspondit g requirement under this Security Instrument.

15. Governing Law; Severability; rrites of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in «wpich the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requ.ve.n<nts and Iimitations of Applicable Law. Applicable Law might
explicitly or implicifly allow the parties to agree'tb contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contracl. iy the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without t'ie ¢ onflicting provision.

As used in this Security Instrument: (a) words of the ma culine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the srigilar shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any oblg.sion to take any action.

16. Borrower's Copy. Borrower shall be given one copy of \ie Nate and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This foan =4y be declared immediately due and
payable upon transfer of the property securing such loan to any trarsfer:e, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 27 Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additio ao¥ provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of *iis loan as of the date

of transfer of the property shall be payable at the time of transfer to the loar ' gidir or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured Ly this instrement,

shall bear interest at ¢he rate herein provided, and at the option of the payee of t/ie indebtedness

ILLINIOFilS-S;:rg]Ig Famil NIF?%M I\I;ISTRUM%FI' AIRS - M o & Fermns
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hereby secured or amy transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 (.S.C. 3729%c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

() Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is ~iven in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Ir.ttu nent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remw dies permitted by this Security Instrument without further notice or demand on Borrower.

18. Boriova's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to h=vr anforcement of this Security Instrument discontinued at any time prior to the earliest oft (a)
five days before s7i2 ol the Property pursuant to Section 21 of this Security Instrument; (b) such other period as
Applicable Law might {pu ify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. .thy ée conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrunen. and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 1o, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in thic Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assw tiat Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation 10 vay the sums secured by this Security Instrunient, shall continue unchanged
unless as otherwise provided under Applicab’c Law. Lender may require that Botrower pay such reinstatement sums
and expenses in one or more of the following ic:ms3, as sclected by Lender: (a) cash; (b) money order; (c¢) certified
check, bank check, treasurer's check or cashier' v-znvck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrunientality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to veinstate shall not apply in the case of aceeleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Zsrizvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tar2s without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") ths? ciilects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciis obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ciianges == the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be give t written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pay7ients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing., “J[ the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mo- (g7 ge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loau ervicer and are not assurmed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial achic.i (as =ither an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Secu ‘ity 1 1strument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instniment,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursnant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matetials containing asbestos or formaldehyde, and radioactive materials; (b) *Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environrnental Cleanup™ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1. re'ease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental' Craudition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adve.s2ly affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or s'.raze on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to nnwal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in colsv-aer products).

Borrower shall prompriy zive Lender written notice of {(a) any investigation, claim, demand, lawsuit or other
action by any governmental or “Cgulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Beitower has actual knowledge, (b) any Environmental Condition, including but not
Limited to, any spilting, leaking, cischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or civase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notif ed by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any rizzadous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions 1@ curdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Clearip

NON-UNIFORM GOVENANTS. Borrower 7ud i ender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall gi‘e notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this S’ cu -ty Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). Thne aofice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days v uw: the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the d-.ault on or before the date specified in the
notice may result in acceleration of the sums secured by this Secarity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inficm Bor—ower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the n)n-e:istence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is noi-zvied on or before the date specified
in the notice, Lender at its option may require immediate payment in full of 2V sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument Yy jr.dicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provide? i 1 this Section 21, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lende: < hall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for r'elea’ing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inferests in Borrower”s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in commection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may inpose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF 1S PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the

rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

a// w/m (Seal) el TTWLL (Seal)

Jéfey/Mulkey -Borrower Saundra Mulkeds “Borrower
a s Seal Seal

-Bon('owel)- --Boéoweg

" Seal Seal

-Borl('owez —Borl(’oweg

ILLINOIS-Single Family-UNIFORM INSTRUMENT -
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS m;’:,fﬁ'ﬁ“‘;
(Rev. 1/071) Page 13 of 14 et




16319060863 Page: 15 of 19

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

State of _LILLINOIS

County of C/@J<

The foregoing instrument was acknowledged before me this 4! (T':.]_X i l Cr

by Jeffrey Mulkey AND Saundra Mulkey

~ /)
‘e of P Acknowledginent w S
N@M@w P o DTN Groversse

Title

Serial Number, if any

DIARRYL CHAVERS SR
Official Seal
Notary Public. - State of illinois *
My Commission Expires Nov 23, 2018

Loan Originator: Rodhelle Aguila, NMISE 1D 1456700

Loen Originator Orgenization: Network Capital Funding Corporation, NMLSR 7011712
ILLINOIS-Single Family-UNIFORM INSTRUMENT Dochas =~ TRoTAS
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Loan Number: FL16100561
Case Number: 28-28-6-086707S

FIXED INTEREST RATE RIDER

Date: OCTOBER 28, 2016
Lender: NETWORK CAPITAL FUNDING CORPORATION, NMLS#11712
Borrower(s): Jeffrey Mulkey, Saundra Mulkey

THIS FIXED INTEREST RATE RIDER is made this 28th day of OCTOBER, 2016
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
NETWORK CAPITAL FUNDING CORPORATION, NMLS#11712
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrumert and located at:

8004 S Richmond St, Chicageoc, Illinois 60652
[Property Address]

ADDITIUMAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, oriewor and Lender fuarther covenant and agree as follows:

A. Definition (¢ ¥ ) "Note" of the Security Instrument is hereby deleted and the following
provision is substitute i1 #s place in the Security Instrument:

( E ) "Note™ means the prcimi:sory note signed by the Borrower and dated QCTOBER 28 , 2016 .
The Note states that Borrower 2w Lender ONE HUNDRED SIXTY-SEVEN THOUSAND

THREE HUNDRED TWENTY-ONZ-AND 00/100 Dollars (U.S. § 167,321.00 )
plus interest. Borrower has promis A to pay this debt in regular Periodic Payments and to pay the debt in
full not later than NOVEMBER 1., 2046 at the rate of 3.875 %.

BY SIGNING BELOW, Borrower accepts am] aarees to the terms and covenants contained in this Fixed
Interest Rate Rider.

(Seal) ) (Seal)
Jeft re# Mulkey / -Borrower Saundra Muikey -Borrower
(Seal) & (Seal)
-Borrower -Borrower
/
(Seal) = (Seal)
-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER Docl 1 - E7
[LFARRDR 02/19/13 www.dc o .gic.com




16319060863 Page: 17 of 19

UNOFFICIAL COPY

Loan Number: FL16100561
Case Number: 28-28-6-0867075

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS AS3{IMPTION POLICY RIDER is made this 28thdayof OCTOBER, 2016 ,
and is incuz porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure ebt ("Instrument") of the same date herewith, given by the undersigned ("Mortgagor™) to secure
the Mortgagor'., Note ("Note") of the same date to NETWORK CAPITAL FUNDING
CORPORATION, NMLSH#11712

("Mortgagee" ) aud ~overing the property described in the Instrument and located at:

8004 8 Richmond St, Chicago, Illinois 60652
(Property Address)

Notwithstanding anything to th. ¢ mtrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the solloving:

GUARANTY: Should the Departmest o Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this 1727 >rould normally become eligible for such guaranty conmmitted
upon by the Department of Veterans Affai's r.n/er the provisions of Title 38 of the 1J.5. Code "Veterans
Benefits”, the Mortgagee may declare the in?c’icdness hereby secured at once due and payable and may
foreclose immediately or may exercise any other riglis hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any pasi ~f the Property or any interest in it is sold or
transferred, this loan shall be immediately due and payalle vrson transfer ("assumption™) of the property
securing such loan to any transferee ("assumer™), unless the aco_p*ability of the assumption and transfer of
this loan is established by the Department of Veterans Affairs or i”s ¢athorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER Dock a9’ .: E oumns
VAPRRDR 09/25/14 Page 1 of 2 wwwd‘:garaaic.com
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{A)} ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder’ s ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(). ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby ag-es to assume all of the obligations of the veteran under the terms of the instruments creating and
securing th: toan, inchuding the obligation of the veteran to indemmify the Department of Veterans Affairs
to the extent of 7 ny claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHERFOF, Mortgagor(s) has executed this Assumption Policy Rider.

___(Seal) ém/»/ I peden (Seal)
JEffYey/ Mulkey Mortgagor Saundra Mulkey Mortgagor
(Seal) (Seal)
Mortgagor Mortgagor
(Seal) L, (Seal)
Mortgagor Mortgagor
VA ASSUMPTION POLICY RIDER : BocMan™: FlRgumnS
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Loan Number: FL16100561
Date: OCTOBER 28, 2016

Property Address: 8004 S Richmond St
Chicago, Illinois 60652

EXHIBIT "A™

LEGAL DESCRIPTION

LOT 2 IN BLOCK 27 IN THIRD ADDITION TO HINKAMP CO.'S WESTERN
AVENUE SUEDIVISTION IN THE NORTHEAST 1/4 OF THE NORTHWEST

1/4 OX SECTION 36, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIFO.VRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N. #: 19-36-112-021-0000
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