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Prepared By:

Prospect Federal Savings Bank
11139 S. Harlem Ay,
Worth, IL 60482-i877

Snace Above This Line For Recording Data

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are definzd brlow and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used-in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated”_~ October 31st , 2016 together withall

Riders to this document.
(B) “Borrower” is Chicago Title Land Trust Co as Successor Trustee to North Star Trust Co. as Successor

Trustee to NLSB Bank as Trustee u/t/a dated May 2, 2001 and k/a;’ifi;ZSSi‘_

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Prospect Federal Savings Bank /e . Lender
is a Corporation organized and existing under the laws of the Stare o4 llinois

Lender’s address is 11139 S. Harlem Ave. Worth, IL 60482-1817

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated October 31st <2416 . The Note
states that Borrower owes Lender Five Hundred Twenty Thousand and 00/100

Dollars (U.S. §_520,000.00 ) plus interest. Borrowe: has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 243

(E) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ~ [] Condominium Rider [J Second Home Rider
[] Balloon Rider (] Planned Unit Development Rider  [X] Other(s) [specify] Land Trust
(] 1-4 Family Rider [] Biweekly Payment Rider Rider to the Mortgage
Assignment. 0F Rents Rider
ILLINOIS—Singlc Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 Y01 (page | of 11 pages}
9806.CV (6/13) 0L516 Creative Thinking, Ine.
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium associatian, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or ¢redit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(Ly*Miscellancous Proceeds” means any compensation, settlement, award of damages, or praceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; {ii) condemnation or othet taking of all or any part of the Property; (iii) convevance in lieu of
condemnation; £< {1} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) *“Mortgage Ircurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payraent™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii} any amounts under Section 3 of this Security Instrument,

(0) “RESPA” means e Rzal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 L. FR. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation/hat governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and resirictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally(relut=d mortgage loan” under RESPA.

(P)“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under (ne Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERT?

This Security Instrument secures to Lender: (iy-ir repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Buirower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereoy mortgage, grant and convey to Lender and Lender’s
successors and assigns the following described property locatd 'n.the County of
Cook : [Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]
THAT PART OF LOT 8 IN COUNTY CLERK'S DIVISION OF SELCTION 27, TOWNSHIP 37 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NGTH OF A LINE 50.0 FEET
NORTH OF THE SOUTH LINE OF THE NORTHEAST 1/4 OF SECT.ON 27 AFORESAID, BEING THE
NORTH LINE OF MCCARTHY ROAD AND LYING EAST OF A LINE WIWWH IS AT RIGHT ANGLES
TO SAID NORTH LINE OF MCCARTHY ROAD AT A POINT IN THE NOR” 1 LCINE OF SAID
MCCARTHY ROAD THAT IS 352.10 FEET EAST OF THE WEST LINE OF LO1T % IN SAID COUNTY
CLERK'S DIVISION (SAID WEST LINE OF LOT 9 BEING THE NORTH AND SO'TH CENTER LINE
OF SAID SECTION 27); AND LYING WEST OF A LINE WHICH IS AT RIGHT ANGL 2> TO THE SAID
NORTH LINE OF MCCARTHY ROAD AT A POINT IN THE SAID NORTH LINE OF MCCARTHY
ROAD THAT IS 462.10 FEET EAST OF THE SAID WEST LINE OF LOT 9, EXCEPTINC FxOM THE
HERETOFORE DESCRIBED PARCEL OF LAND, THE NORTHWEST 42.0 FEET THEREGY )AS
MEASURED AT RIGHT ANGLES FROM THE CENTER OF ARCHER ROAD),AND ALSO EACEPTING
THE SOUTH 111.00 FEET THEREOF, ALL IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 22-27-201-015-0000

which currentty has the address of 12241 8. Archer Ave.

[Street]
Lemont , linois 60439-6712 (“Property Address™):
[City] . [Zip Code]
ILLINQIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 2 of I ] puges}
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines u‘niform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due underhe Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and thiz S:curity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender 4z payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or al’subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as3eiccted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check
or cashier’s check, providzdany such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; ¢r (4»Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by L'erder in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the paymrent or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial paymen' irsuficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are acceoted. If each Periodic Payment is applied as of its scheduled duedate, then
Lender need not pay interest on unapplied furids, Liander may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do.so.withina reasonable period of time, Lender shall either apply such
funds or return them to Borrower. 1f not applied eallie., such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No.S'iset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making paymciis due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except'as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apptlied in the followiig order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 2. fach payments shall be applied to each Periadic
Payment in the order in which it became due. Any remaining amounts ska'be applied first to late charges, second to any
other amounts due under this Security Instrument, and then to reduce tle principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent-Feriodie Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquint payment and the late charge. 1fmore
than one Periodic Payment is outstanding, Lender may apply any payment receized/crom Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. (t'a the extent that any excess exists
after the payment is applied 10 the full payment of one or more Periodic Payments, suzn pkcess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charge, and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerts 20e due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due‘te:: 14) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encuribiance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c¢) premiums for any and all insuienecrequired
by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Uender in
lieu of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10. These items are
called “Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Eserow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or aIFEscrow ltems at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a

[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 af 1/ pages)
9806.CV (6/13) OL516 Creative Thinking, Inc.
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covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section
9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
[tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to Fay Foriower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid.an the Funds. Lender shaﬁ give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

Itthere is a svrplas of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accorcance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower2s required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the shortage in accordance wirll KESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary te-inake up the deficiency in accordance with RESPA, but in no more than 12 monthly

ayments.
P Upon payment in full of all sumssecured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Szcurity Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, aid Assessments, if any. To the extent that these items are Escrow
Items, Borrower shall pay them In the manner proviuei.in Section 3.

Borrower shaﬂ promptly discharge any lien wliich bas priority over this Security Instrument unless Borrower:
(@) agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests-theiien in good faith by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opinion opesats to prevent the enforcement ot the lien while those
proceedings are pending, but only until such proceedings are coiicluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that natic1s given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the tenin “extended covarege,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance~ This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirvs. What Lender requires

ursuant to the preceding sentences can change during the term of the Loan. The insurance<atsier providing the
insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not
be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, eith<r@a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for-fleod zone
determination and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payten: of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any fiood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014  1/01 {page 4 of 1/ pages)
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bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of| the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feas[ilble and Lender’s security 1s not lessened. During such repair
and restoration periad, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be prid o1 such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Feet-for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security wurid be lessened, the insurance proceeds shall be applied to the surns secured by this Security
Instrument, whether ornotihan due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for ir. Section 2.

[f Borrower abandoris th.c Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower dtes not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lernder may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender azguirss the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurance nroceeds in an amount not to exceed the amounts unpaid under the Note or
this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies.covering the Property, insofar as such rights are applicable to the coverage
of the Property. Lender may use the insurance poczeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or nut then due.

6. Occupancy. Borrower shall occupy, esiwiish, and use the Property as Borrower's principal residence
within 60) days after the execution of this Security Instrameni-and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of o<cupancy, unless Lender otherwise agrees in writing, which
consenlt shall not be unreasonably withheld, or unless extenuz(ing circumstances exist which are beyond Borrower’s
control.

7.  Preservation, Maintenance and Protection of the Projzerty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or compuit waste
on the Property. Whether or not Borrower is residing in the Property, Eoryower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its-condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shal! proraptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeas-arz paid in connection with damage to,
or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and resizration in a single payment or
in a series of progress payments as the work is comfleted. If the insurance or condemna{isi proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. I[tit has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barioi%er notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applitaiion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender withinaterial
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
preceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in%ankruptcy, probate, for condemnation or forteiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 5 of 1] pages)
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has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Security [nstrument, including its secured position in a bankruptey
proceedm% Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code vioFations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and s not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shal comEIy with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required.by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower vAs vequired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effec, i cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternatedrortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrowe: sh=ilcontinue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverige ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in liev'of *ortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paic in {ull, and Lender shall not be required to pay Borrower any interest or earnings on
such foss reserve, Lender can nigionger require loss reserve payments if Mortdgage Insurance covera?e (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designates payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of maE‘.:g the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundatie 1)ss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement betwesn Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing ti#4ic Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is 1ot wparty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, o rednce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the otker sierty (or parties) to these agreements. These
agreements may require the mortgage insurer (0 make payments using any ssurce of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insura’:ce premiums).

As a result of these agreements, Lender, any purchaser of the Note, <nother insurer, any reinsurer, any other
entity, or any affiliate of any og;the foregoing, may receive (directly or indirect1))) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in excl:apge for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affitiat-of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrange:o2aLis often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agieca to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Burrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect'co.n¢ Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may incivze the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiume tixat were
unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lendet’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress (j)ayments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest

to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
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Miscellaneous Proceeds. 1fthe restoration or repair is not economically feasible or Lender’s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Securi?lr Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately belare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellzazous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property 1sahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senienned-affers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date tlie notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair ¢ the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third rarty that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default'if 2m~action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the'Property or other material imrairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrgwer zan cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action.or proceeding to be dismissed with a ruling that, in Lender’s judgment,
precludes forfeiture of the Property or other materiz, impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or(cla m{or damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall bopaid to Lender,

All Miscellaneous Proceeds that are not applicd tos<ztoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securiv/ Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings agaiis® any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization ot the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors-i Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lende'”s a:ceptance of payments frem third
persons, entities o r Successors in Interest of Borrower or in amounts less tizn fiie amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beansl. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, ariiy-Brrrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (a} is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Sec.rity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that/.ender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tarine ©f this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuries Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s #ights and
benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liabisi.y under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permutted limits, then:
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(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the ?rincipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices. Allnotices given by Borrower or Lender in connection with this Securig’ Instrument must be in
writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to have been given to
Borrower when matled by first class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall censtitute notice to all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notity Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be dee:aec to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument.is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirzaisnt under this Security Instrument.

16. Governinplaw; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the lav”of 0= jurisdiction in which the Property is located. All rights and obligations contained in this
Security [nstrument are sukiec. to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties’to Cgree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by coptract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrumrcnt: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender, (bj words in the singular shall mean and include the plural and vice versa;
and (c) the word “may” gives sole discretion.without any obligation to take any action.

17. Borrower’s Copy. Borrower sha'l b: given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benefici7 | 'nterest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial interest.in-the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date t0 a purchaser.

[fall or any part of tﬁe Property or any Interest in thieProperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trangieired) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Jecurity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordzice with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay/ihes? sums prior to the expiraticn of this
period, Lender may invoke any remedies permitted by this Security Instrument. wiinout further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis-cediain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discontinued at any time Zricr.to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termmation of Borrower’s right to reinstate; or (c) entry of a judgnient enforeing this Security
Instrument. Those conditions are that Borrower: {a&) pays Lender all sums which then would be die uader this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenasiteor agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasopiole attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation tu.pay the
sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided arzrv such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section |8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that cotlects Periodic Payments due under the Note and
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this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which ‘payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. [fthe Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bejoined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, orany duty owed ﬁy reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (wnh such notice given in compllance with the requirements of
Section 15) of such alleged breach and afforded tEe other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for pu Eoses of this paragraph. The notice of acceleration and
opportunity to curz given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 1§ sha!l bz deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section 20.

21. Haza:dous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otrl lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesiesor formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws
and laws of the jurisdictior.where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” inclufesany response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental :ondition” means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shall not cause or perinicthe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substanzcz, onor in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that isin vivlation of any Environmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use; orrelease of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding 1170 sentences shall not apply to the presence, use, or storage on the
Property of smalt quantities of Hazardous Substances<nziare generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, bu. not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party-involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge ) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of relecseof any; Hazardous Substance, a and (c), any,(l:pgld”mon o
caused by the presence, use or release of a Hazardous Substance wk ich. af‘versely affects Tthe Valué of theiProp'erty”'lf 3
Borrower learns, or is notified by any governmental or regulatory auth. Jri: y, or: any prwate partylthat. any re‘r‘noval orosiv
other remediation of any Hazardous Substance affecting the Property ‘i€ .'lecesqary,"Borrower shal[’promptly take allrJ '1“
necessary remedial actions in accordance with Environmental Law. Nolhmg he'éin .hall Create any obligation on I'efider? ¢
for an Environmental Cleanup. Lp":'nr EOAL TS enu'.omﬂ::'usw am'*sm'abr

9"‘! “ A g ap g ity 11ngMEaYy;

NON-UNIFORM COVENANTS. Borrower and Lender further covenam ara p ree\asrfollows b JenagbaL

22.  Acceleration; Remedies. Lender shall give notice to,ﬁorrower pricT ty; acceleratlon followmg“t‘rga
Borrower’s breach of any covenant or agreement in this Security Instrument (but not pr 07 10 acceleration undcr yieh
Section 18 unless Applicable Law provides otherwise). The notice! shall’speclfy j(a) t..c de“"'llt (by'th¢ action 806
required to cure the default; (¢} a date, not less than 30 days fromthe date thenotice is gtven to Borrower, by "o
which the default must be cured: and (d) that failure to cure the default on or before the Gate shacified dn theicdi
notice may result in acceleration of the sums secured by this Security Instrument, foreclosirz by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to’riinitate after
acccleration and the right to assert in the foreclosure procceding the non-existence of a default or 2oy other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

[LLINOIS—Singl¢ Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 9 of ] pages)
9806.CV (6/13) 0L516 Creative Thinking, Inc.

GOTO(0003b98e)



1631934086 Page: 11 of 17

UNOFFICIAL COPY

24. Waiver of Homestead. Inaccordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s
total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and ir‘any Rider executed by Borrower and recorded with it.

Chicago Title Land Trust Co as Successor Trustee to

Witnesses: North Star Trust Co. as Successor Trustee to NLSB
Bank as Trustee u/t/a dated May 2 1 and
Kan2539 WA NOF ﬂé/éyd/?ﬁ;’
A . {Seal)
Borrower  ASSISTANT VICE PRESIDENT
- {Seal)
Borrower
L e - - - (Seal)
This instriment is execited by the undersigned Land Trustee*  Borrow.r
not personally but solely as Trustee n the exercise of the power-
and authority conferred upon and vested in it as such Trustee.: -
itis express’y‘unde:swo | and agreed that all the quannew;-
indemnities, representations, tovenants, undertakings an ) e
agreements herein mage on the part of the Trusteq are™: . A
undertaken by it sutei‘ in its capauity as Trustee and ngt;  Borrower
personally.. No personal fiability o¢ personal responsibiity 1S
assumed by or shall at any time be asserted or enforceable
against the Trustee an account of any warranty, indemmty,
represenialion, covenant, undertaking or agreement ofthe
Trustee in this.instrument. o
. - . u
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[Space Below This Line For Acknowledgment|

STATE OF Illinois , Cook County ss:

Onthis _ 31st dayof October ,__ 2016 before me, the undersigned, a Notary Public in
and for said State, personally appeared Chicago Title Land Trust Co as Successor Trustee to North Star Trust Co.
as Successor Trustee to NLSB Bank as Trustee u/t/a dated May 2, 2001 and k/a/t/4#2539
NAN ASSISTANT VICE PRESIDENT ,
(known to me) (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) are
subscribed to the foregoing instrument and acknowledged that _ they  executed the same.

WITNESS my hzid and official seal. ()/VMM
{Reserved for officia’scal) Signature: /
= Y

0000000400000 00L7 0700000004

My Commission Expires 07/14/15

PEE0GEB00000 0400800008840 %/

L 4
* " TN + )
* OFFICIAL GEAL *
{  UNDALEELUTZ - ¢ Linda Lee Lutz
E Notary Public, State of lineis . ¢ Name (yped or printed)
: p
¢

My Commission expires: *

Loan Originator Qrganization: Prospect Federal Savings Bank
NMLSRID: 407810

Individual Loan Originator: ~ Sandy Leja
NMLSR ID: 413304
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated October 31,2016 , and is a part of and amends and supplements the Mortgage
(“Security Instrument™} of the same date executed by the undersigned (*“Trustee”) to secure a Note of same date to
Prospect Federal Savings Bank

("Note Holder”). The Security Instrument covers the property described in the Security Instrument and located at:

12241 5. Archer Ave, Lemont, IL 60439-6712

[Property Address]

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A

The Property covered by the Security Instrument (referred to as “Property in the Security Instrument”) includes,
but is not liriited to, the right of the Trustee or of any beneficiary of the trust agreement executed by the Trustee
and covering ipe Property to manage, control or possess, the Property or to receive the net proceeds from the
rental, sale, fiyrothecation or other disposition thereof, whether such right is classified as real or personal
property.

The entire principal sum rémaining unpaid together with accrued interest thereon shall, at the Note Holder’s
election and without notice, be immediately due and payable if all or any part of the Property or any right in the
Property is sold or transferred without the Lender’s prior written permission. “Sale or transfer” means the
conveyance of property or any right, title or interest therein, whether legal or equitable, whether voluntary or
involuntary, by outright sale, deed, instailinent sale contract, land contract, contract for deed, leasehold interest
with a term greater than three years, lease-ontion contract, assignment of beneficial interest in a land trust or any
other methed of conveyance or real or percoral.oroperty interests.

The Trustee warrants that it possesses full power and authority to execute this Security Instrument.

The Borrower described in the Security Instrument’1s the Trustee under the Trust Agreement dated

May 2, 2001 and known as Trust No, 2359 . The Security Instrument is
executed by the Trustee, not personally but as such Trustee inhe exercise of the authority conferred upon is as
Trustee under the trust described in the foregoing sentence. The Trustee is not personally liable on the Note
secured by this Security Instrument.

By signing this Rider, the Trustee agrees.to.a)l of the above.

represeniation, coenant, undertaking of qu;ggt_mnf of
Trustee in ths mstrument.. - ,;_

e
/"‘g\f’u‘ND Tﬁ)%;\ Chicago Title Land Trist Co as Successor Trustee
A oM\ to North Star Trust Co. asSuccessor Trustee to
2\ NLSB Bank as Trustec w/t/a dated May 2, 2001
and k/a/t/#2539

2, \__,,/0:@ /o Ty~ A Caidin
U, 04(;0 \L\_\\*\ T4 P
\%. ! j/

aeT SR

By: ASSISTANT VICE FRESIDENT

,,,,,, EE (Signature)

ic inetrumant is execuied by the tndersigned Land Trustee;
mspg:ssgmm solely as Trustee in the exercise of thTe pawer
and authority conferred upon and vested in it as such r:nslt_ep,‘;)' s
itisexpressry understood and agreed that allthaw'?n A T
indemnities, representations, covenants, undertakings and-.
agreements herein made on the part of the T!usleed 'a‘gf
undertaken by it solely in its tapanity as Trustee aqr ot
personally. No personzﬁ liabiity or personal responsibity 1S

hall at any time be asserted of ‘enforceable
\dttgotnr'u:lee' macgounl of any waranty, mmtlt'i
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Prepared By:

Prospect Federal >ayings Bank
11139 S. Harlem Ave
Worth, IL 60482-1817

ASSIGIWMENT OF RENTS RIDER

KNOW ALL MEN BY THESE PRESENTS; that the undersigned Chicago Title Land Trust Co as
Successor Trustee to North Star Trust Co.-aoSuccessor Trustee to NLSB Bank as Trustee u/t/a dated
May 2, 2001 and k/a/t/#2539

of Lemont County of Cook | and State of Illinois, in
consideration of the sum of One Dollar {$1.00} and other | good and valuable considerations, in hand paid, the
receipt whereof is hereby acknowledged, do hereby sell, ¢ssign, transfer and set over unto Prospect Federal
Savings Bank , 4 corporation
orgamzed and existing under the laws of the United States (hﬁlﬂ' iafer referred to as the Bank) all the rents,
issues and profits now due and which may hereafter become due vnder or by virtue of any lease, whether
written or verbal, or any letting of or any agreement for the use or occupancy of any part of the following
described premises:

THAT PART OF LOT 8 IN COUNTY CLERK'S DIVISION OF SECTi(GN 27, TOWNSHIP 37
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYiN% NORTH OF A LINE
50.0 FEET NORTH OF THE SOUTH LINE OF THE NORTHEAST 1/4 OF sSECTION 27
AFORESAID, BEING THE NORTH LINE OF MCCARTHY ROAD AND LYING £AST OF A LINE
WHICH IS AT RIGHT ANGLES TO SAID NORTH LINE OF MCCARTHY ROAD AT A POINT IN
THE NORTH LINE OF SAID MCCARTHY ROAD THAT IS 352.10 FEET EAST OS7TH« WEST
LINE OF LOT 9 IN SAID COUNTY CLERK'S DIVISION (SAID WEST LINE OF LOT ¢8EING
THE NORTH AND SOUTH CENTER LINE OF SAID SECTION 27); AND LYING WEST (vF A LINE
WHICH IS AT RIGHT ANGLES TO THE SAID NORTH LINE-:QOFMCGARTHY;ROAD AT A POINT
IN THE SAID NORTH LINE OF MCCARTHY ROAD:THAT’[S 462!10-FEET:EAST OFuTHE SA[D
WEST LINE OF LOT 9, EXCEPTING FROM THE‘HERETOFORE'DESCRIBED PARCEL’OF%
LAND, THE NORTHWEST 42.0 FEET THEREOFE® AS MEASURED’ATJRIGHT ANGLES EROM
THE CENTER OF ARCHER ROAD),AND ALSO XCEPTINC THE SOUTHJ 11i{O0 FEETNS0E

THEREOF, ALL IN COOK COUNTY, ILLINOIS. y¢ {1 "0 T o f 7 T dindt Aol v asigs
satert Ry g Nyt 50 agds sk,

A VIO e e, J A eging W Rncsn

Parcel 1D Number: 22-27-201-015-0000 °|wa RELL I NPT WNR TS Lafz 0 ;dibﬂflﬂuag.t,

,,nw 9B WINBIAW i 10 INUD3TE AL 93T 3 ieniGgs
gilt e insmasiNe 10 Ll'!l)mﬁ“!]ﬂd Mt ] neHanIaEnge
dnamufen 2! m s31a0}
Property Address: 12241 S. Archer Ave. Lemont, IL 60439-6712
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It being the intention of the undersigned to hereby establish an absolute transfer and assignment of
all such leases and agreements and all the avails thereunder unto the Bank, whether the said leases or
agreements may have been heretofore or may be hereafter made or agreed to, or which may be made or
agreed to by the Bank under the power herein granted.

The undersigned, do hereby irrevocably appoint the said Bank their agent for the management of
said property, and do hereby authorize the said Bank to let and re-let said premises or any part thereof,
according to its own discretion, and to bring or defend any suits in connection with said premises in its own
name or in the names of the undersigned, as it may consider expedient, and to make such repairs to the
premises as it may deem proper or advisable, and to do anything in and about said premises that the
undersigned might do, hereby ratifving and confirming anything and everything that the said Bank may do.

It being understood and agreed that the said Bank shall have the power to vse and apply said avails,
issues and profits toward the payment of any present or future indebtedness or liability of the undersigned to
the said Bar, due or to become due, or that may hereafter be contracted, and also toward the payment of all
expenses and ths.care and management of said premises, including taxes and assessments which may in its
judgment be deemed proper and advisable, hereby ratifying and confirming all that said Bank may do by
virtue hereof. It belag further understood and agreed that in the event of the exercise of this assignment, the
undersigned will pay 1en for the premises occupied by them at the rate of § per month for
each room, and a failure’op their part to promptly pay said rent on the first day of each and every month
shall, in and of itself constitv.ea forcible entry and detainer and the Bank may in its own name and without
any notice and demand, maintaitiman action of forcible entry and detainer and obtain possession of said
premises. ,

This assignment and power of atterney shall be binding upon and inure to the benefit of the heirs,
executors, administrators, successors and-assigns of the parties hereto and shall be construed as a covenant
running with the land and shall continue in-£i!!-force and effect until all of the indebtedness or liability of the
undersigned to the said Bank shall have been {uinnaid, at which time this assignment and power of attorney
shall terminate.

[t is understood and agreed that the Bank will not exercise any of its rights under this Assignment
until after default in the payment of any indebtedness or (1akility of the undersigned to the Bank.

IN WITNESS WHEREOF, the undersigned have hereunto set<neirhands and seals this ~ 31st  dayof
October 2016

E}

Chicago Title Land Trust Co as Successor
Trustee to North Star Trust Co. as Successor

ML
Trustee to NLSB Bank as Trustee u/t/a dated, M 20517 and) k/a/t #2539
AL T
g 0¥ 1{(2&//{4@/ -\\‘&,\\?\

Asmq%MﬂWACEPHEaUth

SEAILZ
- - //f,. /
This instrument is exectited by the undersigned Land Trustee; S Apy=— O
not personally but solely as Trustee in the exercise of the power \.‘i(‘:o, \L\;\ S
ang authorit conferrex upon and vested in it as such Trustes. e

ltis express’y understood and agreed that ait the warramlas'l- :

indemnities, representations, covenants, undertakings and.

agreements herein made on the part of the Trusteg are .

undertaken by 1t solei‘ in its capacity as Trustee and not-

personally. No personal liability ot personal responsibikty 18,

assumed by or shall at any ume be asserted or ‘enforceable

against the Trustee on account of any warranty, indemmity,

regresentation, covenant, undertaking or agreement of the

Trustee in this instrument. U

S

& 0,
<& /[CORPORAIT) 5
z
)

T
\:; 4
/]
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STATE OF ILLINOIS
COUNTY OF Cook

[ LindaLeeLutz

, the undersigned, a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY THAT Chicago Title Land Trust Co as Successor Trustee

to North Star Trust Co. as Successor Trustee to NLSB Bank as Trustee u/t/a dated May 2, 2001 and
K/a/t/#2539 NANCYA. CARLIN ASSISTANI ViLe FiEstiuni]

personally known to me to be the same person(s) whose name(s) is/are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that he/she signed, sealed and

delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

GIVEN unzer my hand and Notarial Seal, this 31st  dayof October 206
M/A/y 000000000000000000000000‘&:
oty Publi [ $°* L OFFICIAL SEAL" &
y !  UNDALEELUTZ ¢
¢ Notary Public, State ofg]}m?w :
Expires .
E0?05’092'.2?1805100"000&00000000000

RETURN TO:

THIS INSTRUMENT WAS PREPARET BY:

Prospect Federal Savings Bank
11139 S. Harlem Ave.
Worth, IL 60482-1817
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