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Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2i. =rtain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument’ means this documers, viiich is dated November 4, 2016, together with
all Riders to this document,

(B) “Borrower” is Jorge Ramirez, Blanca Ramirez, hushand and wife. Borrower is the mortgagor
under this Security Instrament,

(C) “Lender” is Fifth Third Mortgage Co. Lender is a limited liabiliy company organized and
existing under the laws of Ohio. Lender's address is 5001 Kingsley Dr, D IMOB2X, Cincinnati,
"OH 45227. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Neveroer 4, 2016. The Note
states that Borrower owes Lender two hundred twenty two thousand ninety-five and 00/100 Dollars
(U.S. $222,095.00) plus interest at the rate of 3.875%. Borrower has promised ‘0 pay this debt in
regular Periodic Payments and to pay the debt in full not later than December 1, 20475,

(E) “Property” means the property that is described below under the heading "Transter o« Rights
in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges anG ir.e
charges due under the Note, and all sums dus under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider 01 Planned Unit Development Rider [ 14 Famuly Rider
O VARider O Biweekly Payment Rider XK Other(s) [specify]

IL fixed Rate Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordiziances and administrative rules and orders (that have the effect of law) as well as all applicable
fitial, won-appealable judicial opinions. '

M@ “Connrnity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments
and other rliar ses that are imposed on Borrower or the Property by 2 conddminium association,
homeowners #ac0ciation or similar organization,

(J) “Electronic Furas Transfer” means any transfer of funds, other than 2 transaction originated
by check, draft, or siraiiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, coanputer, or magnetic tape so as to order, instruct, ot authorize a financial
institution to debit or credii 24 account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mackine ‘ransactions, transfers initiated by telephone, wire transfers, and
autornated clearinghouse transfire,

(K) “Escrow Items” means those itens that are described in Section 3.

(L) “Miscellaneous Proceeds” means ariy compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lira of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the rperty.

(M) “Mortgage nsurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan. o

(N) “Periodic Paymeni” means the regularly scheduled amount ¢us fur.(i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Security fuatrument. ‘ '

(0) “RESP4” means the Real Estate Settlement Procedures Act (12 U.5.£. Foction 2601 et

seq,) and its implementing regulation, Regulation X (12 C.F.R. Part 1024),a; they might be
amended from time to time, or any additional or successor legislation or regulztion. that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all recairements and
restrictions that are impesed in regard to a "federally related mortgage loan" even if the oan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrowey” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument. - -

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, exfensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached '

Parcel ID Number: 19-09-213-041-0000 which currently has the address of 4801 3 Laporte Ave
[Street] Chicago [City], Hilinois 60638 [Zip Code] ( “Property Address™): '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrament. All of the foregoing is referred to in this Security
Instrumsnt as the “Property.”

BORROWSR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to avrtgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and derands, subject to any encumbrances of record.

THIS SECURITY R4STRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrov-er and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when cae “he principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lat: ¢l.arges due under the Note. Borrower shall also pay funds
for Escrow Ttems pursuant to Section 3. Pay-iziiis due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any clecl” or other instrument received by Lender as
payment under the Note or this Secutity Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Nite and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) sash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, providea zay sush check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, ot entity; or (d) Electronic Funds
Transfer. :

Payments are deemed received by Lender when received at the locat.on designated in the Note or

at such other Jocation as may be designated by Lender in accordance wilt v notice provisions in
Section 15. Lender may return any payment ot partial payment if the paynier? orpartial payments are
insufficient to bring the Loan current. Lender may accept any payment or partia’ payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to ifsTights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply suchpaymentsat -
the time such payments are accepted. If each Periodic Payment is applied as of its sche lulerl due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied unds vl
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasotiahle
period of time, Lender shall either apply such funds or return them to Borrower. If not applied Latdiar,
such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Secutity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

. : . . F0OGOOK1a00
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(a) interest due under the Note; (b) principal due under the Note; (c) amounts dus under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymer. can be paid in full. To the extent that any excess exists after the payment is applied to the

full paynicrt of one or more Periodic Payments, such excess may be applied to any late charges due.
Vohmtary propayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application ¢1 piiyments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not exzenvlor postpone the due date, or change the amount, of the Periodic Paymenits,

3. Funds for Escrow 'tems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, 2 sum (the “Funds” ) to provide for payment of
amounis due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbranc: on the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢) premiums furary and all insurance required by Lendear under Section 5;

and (d) Mortgage Insurance premiums, ifony, or any sums payable by Borrower to Lender in Heu

of the payment of Mortgage Insurance premidns in accordance with the provisions of Section 10.
These items are called “Escrow ftems.” Atori fination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shali be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid undz: #iis Section, Borrower shall pay Lender the
Funds for Bscrow Ttems unless Lender waives Borrower 3.plipation to pay the Funds for any or all
Escrow Ttems, Lender may waive Borrower's obligation to pay 1% Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing, In the, event of such waiver, Borrower
shall pay direcitly, when and where payable, the amonuits due for any Facrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, sha! furnish to Lender receipts
evidencing such payment within such time period as Lender may require:. Zoitower's obligation to
make such payments and to provide receipts shall for all purposes be deemead #5-b2 a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and cgreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiy(t, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights undei Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lencer ary such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice @ven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuuun ‘and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require unider RESPA. Lender shall estimate the amount of Funds dug on the basis of current data
and reasonable estimates of expenditures of ﬁlture Escrow Items or otherwise in accordance mth
Applicable Law
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured}
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items,unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
chargs, ar annual accounting of the Funds as required by RESPA.

If there is astsplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower f6i tho 2xcess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as deflac? under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 meathly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender clail notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mal.c vp the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay »!! t-=xes, assessments, charges, fines, and impositions
attributable to the Property which can attain p:ioritv over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comr ity Association Dues, Fees, and Assessments, if
any. To the extent that these i items are Escrow Items, Purrower shall pay them in the manner provided
in Section 3. _

Borrower shall promptly dlscharge any hen wbmh has priciitv over thls Security Instmment unless
Borrower: (a) agrees m writing to the payment of the obligatica s cured by the lien in a manner
acceptab]e to Lender, but only go long as Borrower is perfonnrs such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal sroctedings which in Lender's .
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢} secures from the holder 01'<bz lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lencer determines that any
part of the Property is subject to a lien which can attain priority over this Securiy Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whici that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above n this Section
4,

Lender may rcquu'a Borrowet to pay a one-time charge for a real estate tax ven.ﬁcatlon and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deduetible levels) and for

the periods that Lender requires. What Lender requires pursuant o the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

. XROXX1000Q
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Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and ttacking services; or (b) a one-time charge
for flood zone determination and certification setvices and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrvwar fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowet's expense. Lender is under no obligation to purchase any
particular ty< or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not pretes: Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard o5 Jiability and might provide greater or lesser coverage than was previously in effect.
Borrower acknow.=dg<c that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance thut Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becorzg additional debt of Borrowsr secured by this Security Instrument. These
amounts shall bear interest at'the Note rate from the date of disbursement and shall be payable, with-
such interest, upon notice from Jsender to Borrower requesting payment,

All insurance policies required by L ender and renewals of such policies ghall be subject to Lender's
right to disapprove such policies, shall inc'ude a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss 7ay:e Lender shall have the right to hold the policies and
tenewal certificates. If Lender requires, Borrvor shall promptly give to Lender all receipts of paid
premiums and reniewal notices. If Botrower oblaint aiv form of insurance coverage, not otherwise
requited by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shafl name Lender as mortgagee an/i/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to +ievinsurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Uxlras Lender and Borrower otherwise -
agree in writing, any insurance proceeds, whether or not the unde.lying insurance was requlrcd :

by Lender, shall be applied to restoration or repan of the Property, if t.c i=storation or repair is
economically feasible and Lender's security is not lessened. During svéh repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender - bad an opportunity to
inspect such Property to ensure the work has been completed to Lender's satis%action, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds foi dieiepairs and -
restoration in a single payment or in a series of progress payments as the work is corapleted. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such vroceds, Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the isivance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicelly
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrm 2y,
Such insurance proceeds shall be applied in the order provided for in Section 2. _

If Borrower abandons the Property, Lender may file, negotiate and settle any avaﬂable insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the

0000e01a00
ILLINOIS-Single Famiy-Fannie Mae/Freddie Mac UMFORM INSTRUMENT. ' Form 3014 101
Barters Syatems™ VMPE® 06/2016
Wotlars Kiuwar Financial Servicas : 2016110316, 1.2,3604.-N20160720Y N Page 6 of 16



1632041055 Page: 8 of 19

UNOEFICIAL COPY

Property under Section 22 or otherwise, Borrower hereby asgigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. '

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residerse within 60 days after the execution of this Security Instrument and shall continue o occupy
the Propeit; as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender ounerwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating cirmumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, daraag. or impair the Property, allow the Property to detericrate or commit waste
on the Property. Whetker or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent thc Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursuans 2o » Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Pioperty if damaged to avoid further deterioration or damage.

If insurance or condemnation procceds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibl: for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender 'y disburse proceeds for the repairs and restoration

in a single payment or in a series of progress ¢ ayiments as the work is completed. I the insurance or
condemnation proceeds are not sufficient to repair.or sestore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such iepair or restoration

Lender or its agent may make reasonable entries upon a4 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iwuprsvements on the Property. Lender shall -
give Borrower notice at the time of or prior to such an interioz mnectmn specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if] dumg the Loan application ..
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inflrizafion or statements to
Lender (or failed to provide Lender with material information) in connection witn the Loan. Material
representations include, but are not limited to, representations concernmg Borro ver's.occupancy of tha
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sasuriv
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in th .
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probatz,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Securisy
Instrument or fo enforce laws or reguIations) ot (¢) Borrower has abandoned the Property, then'
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valie

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to; (a) paying any sums secured by a lien which has priority over this Security Instrument; (b}
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have wtilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs 1o liability for not taking any or all actions authorized under this
Section 9.

Any ariounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburseineric ond shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Ir sinment is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Botrower azquisas fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o 10 merger in writing,

10. Mortgage Insurance if Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the prémiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurince coverage required by Lender ceases to be available from

the mortgage insurer that previously-provided such insurance and Borrower was required to make
separately designated payments towarc t1e premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subetuntally equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer seledted L'y Lender. If substantially equivalent Mortgage
Insutance coverage is not available, Borrower shait-criiinue to pay to Lender the amount of the
separately designated payments that were due when tiso yisuranice coverage ceased to be in effect.
Lender will accept, use and retain these payments as a no-r<fwdable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstziiding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Burrower any interest or earningson
such loss reserve. Lender can no longer require loss reserve payments in Mortgage Insurance coverage
(in the amount and for the period that Lender re'quires) provided by an ingiwer selected by Lender
agam becomes available, is obtained, and Lender requires separately desioa‘ed payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Inmrancs azaeondition of making
the Loan and Borrower was required fo make separately designated payments i ward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Motgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgnze Insurance
ends in accordance with any written agreement between Borrower and Lender providir.g for snch
termination or until termination is required by Applicable Law. Nothing in this Section 10 2{ets
Borrower's obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other

S XXX 1000
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party (or parties) to these agreements, These agreements may reguire the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
fimds obtained from Mortgage Insuratice premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivias paid to the ingurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any cach agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage (ns arance, or any other terms of the Loan. Such agreemenis will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund, )

(B) Any such agreem:n?s will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance viaer the Homeowners Protection Act of 1998 or any other law. These
rights may include the righc t veceive certain disclosures, to request and obtain eaneellation of
the Mortgage Insnrance, to ns.ve the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage {nswrance preminms that were unearned at the time of such
cancellation ¢r termination.

11. Assignment of Miscellaneous P ocerds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lend~:

If the Property is damaged, such Miscellaneous P ocer ds shall be applied to restoration or repair of
the Property, if the restoration or repair is economival'y feasible and Lender's security is not lessened.
During such repair and restoration period, Lender sha,‘ oave the right to hold such Miscellaneous -
Proceeds umtil Lender has had an opportunity to inspect sx:ch Property to ensure the work has been
completed to Lender's satisfaction, prowded that such inspectior: shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disburseiment ¢ 11 a-series of progress payments as
the work is completed. Unles$ an agreement is made in writing or Appiicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is rot evonomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applicdio the sums secured
by this Security Instrament, whether or not then due, with the excess, if any, paul i Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, 11 the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair maiket
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sumns secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fait market value of the

. . H00XX1000
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a parfial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrament whether or not the sums are then due.

If the Proverty is abandoned by Borrower, or if, after notice by Lender to Bommower that the Opposing
Party {as rsfined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apr.lv the Miscellaneous Proceeds either to restoration or répair of the Property or to the
sums secured Ly fais Security Instnument, whether or not then due. "Opposing Party" means the third
party that owes Boswiwer Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misc:ilaneous Proceeds.

Borrower shall be in defzilt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resait in forfeiture of the Property or other material impairment of Lender's
interest in the Property or righis-ander this Security Instrurnent. Borrower can cure such 2 defaunlt and,
if acceleration has occurred, reinstzie as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, i Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendet's interect .1 the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages it are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shali ke paid to Lender.

All Miscellaneous Proceeds that are not apphed t¢. restoration or repair of the Property shall be applied
in the order provided for in Section 2. : .

12. Borrower Not Released; Forbearance By Lenf2rNot a Walver. Extension of the

time for payment or modification of amortization of the sums se_ared by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Serrewer shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower, Leuuier shall not be required to
commence proceedings against any Successor in Interest of Borrowe: or torefuse to extend time
for payment or otherwise modify amortization of the sums secured by thig Serurity Instrument by
reason of any demand made by the original Borrower or any Successors inIntligei of Borrower,
Any forbearance by Lender in exercising any right or remedy 1ncludmg, withoza firitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borio ver or in
amounts less than the amount then dug, shall not be a waiver of or prec]ude the exex.,me o my nght or
ramedy

13. Joint and Several Liablllty, Co-signers; Sucoessors and Assmns Bound. Bo:rower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who.co-signs this Security Instrument but does not execute the Note (2 "co-s1gncr )

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommodations with regard to the terms of thlS Secunty
Instrument or the Note without the co-signer's consent.

-X000CK1000
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowet's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and Lability under this Security Instrament unless Lender agrees
to such relcase in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secutity instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In repard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fre i Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not chazge ices that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subc to a law which sets maximum loan charges, and that law is finally interpreted -
so that the interest oz ot'.%r loan charges collected ot to be collected in connection with the Loan
exceed the permitted Limite, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the peritted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits willbe @ofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under thoNote or by making a direct payment to Borrower. If a refund
reduces principal, the reduction wi.l be reated as a partial prepayment without any prepayment
charge (whether or not a prepayment char te is provided for under the Note). Borrower's acceptance
of any such refiind made by direct payme it t) Porrower will constitute a waiver of any right of action
Borrower might have arising out of such ove:charge.

15. Notices. All notices given by Berrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conucction with this Security Instrument shall be
deemed to have been given to Borrower when mailea by first class mail or when actually delivered

to Borrower's notice address if sent by other means. Notics t2-sny one Borrower shall constitite -
notice to all Borrowers unless Applicable Law expressly requites otherwise. The notice addréss shall
be the Property Address unless Borrower has designated a substiiitc notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change oI address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrow e shzil onlty report a change of
address through that specified procedure: There may be only one designat=a notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by Aciivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigra e another address
by notice to Borrower. Any notice in connection with this Security Instrument snall not be deemed to
have been gwen to Lender until actually received by Lender. If any notice required vy thiz-Security
Instrument is also required under Applicable Law, the Applicable Law requirement wil sati;fv the
corresponding requirement under this Security Instrument.

16. Governing l.aw; Severahility; Rules of Construction. This Security Instrument shizil bs
governed by federal law and the law of the jurisdiction in which the Property is located. All rights anc
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Seounty Instrument or the Note conflicts with
Applicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note
which can be given effect mthnut the conﬂlctlng provision. ‘
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument, .

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Intessst in the Property” means any legal or beneficial interest in the Property, including, but not
limite’ . lhose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o escrow agreement, the intent of which is the transfer of title by Botrower at a future date to
a purchaser

If all or any partofibe Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persoz 97.d 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written) consent, Lende: ay require immediate payment in fuil of all sums secured by this Security
Instrument. However, thi; option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendcrshall give Borrower notice of acceleration. The notice shall
provide a period of not legs than 3 days from the date the notice is given in aceordanee with Section
15 within which Borrower must pay al’ suns secured by this Security Instrament. If Borrower fails to
pay these sums prior to the expiration of t!as »eriod, Lender may invoke any remedies permitied by
this Security Instrument without further notes 5o demand on Borrower.

19. Borrower’s Right to Reinstate After Ac :ele ation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement v fiiic Security Instrument discontinued at any time
prior to the earliest of: {a)} five days before sale of the Pioyerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh* szerify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Senarivy Instrument. Thoge conditions

are that Borrower: (a) pays Lender all sums which then would ve dz2 under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default 21 any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security (nstryzaent, including, but

not limited to, reasonable attorneys' fees, property inspection and valuatior. tees, and other fees
ingurred for the purpose of protecting Lender's interest in the Property and viglas under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assua tnat Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation ‘o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise providedunder -
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exoens es.in one
of more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certifizd rweck,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insthztion
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund:
Transfer. Upon reinstatement by Borrower, this Security Instrument and cbligations secured hereby:
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (fogether with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (knowm as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, Tf there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nre purchaser.

Neither Eorrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual Lige2it or the member of a class) that ariges from the other party's actions pursuant to thig
Security Inst:axcrior that alleges that the other party has breached any provision of, or any duty
owed by reason of tis-Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the <Zier party hereto a reasonable period after the giving of such notice to take
cotrective action, If Applicatiie Law provides a time period which must elapse before certain action -
can be taken, that time periog wiil be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunicy to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursizint to Section 18 shall be deemed to satisfy the notice and
opporturnity to take corective action provisions of this Section 20,

21. Hazardous Substances. As used in #.3-Section 21: (a) "Hazardous Substances" are those
substances defined as foxic or hazardous substances, polhatants, or wastes by Environmental

Law and the following substances: gasoline, kerovene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solven’s. materials containing ashestos or ,
formaldehyde, and radioactive materials; (b) "Environm:nt=i Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to Lealh_safety or environmental protection;
{c) "Envirommental Cleanup" includes any response action, rersecial action, or removal action, as
defined in Environmental Law; and (d) an "Environmerntal Cosiiion" means a condition that can
cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or; =ivase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Fioy seity. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is Ly viciation of any -
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, dteto the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects e valus of the
Property. The preceding two sentences shall not apply to the presence, use, or storage 0.1 the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate 20 “otmal
residential uses and to maintenance of the Property (including, but not h:mted to, hazardous svtetances
in consumer products), .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition cansed by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leamns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instruntent (but not
prior to-acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall pec fy: (a) the defauli; (b) the action required to cure the default; {c) a date, not less than
30 days fvoun the date the notice is given to Borrower, by whick the default must be cured; and
{(d) that fai(ure to cnre the default on or before the date specified in the notice may result in
acceleration < f e sums secured by this Security Instrament, foreclosuare by judicial proceeding
and sale of the Feor evty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the r#sht to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date specified o the notice, Lender ai its option may require immediate payment in
full of all sums secured by thi; Zecurity Instrument without further demand and may foreclose
this Securlty Instrument by jadicizi proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remediis provided in this Section 22, inclading, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums ssawed by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any r:cordation costs. Lender may charge Borrower a fes for
releasing this Security Instrument, but only if the fee 15 paid to a third party for services rendered and
the charging of the fee is permitted under Applicatic Taw.

24. Waiver of Homestead. In accordance with Illino’s J2w, the Borrower hereby rcleases and
waives all rights under and by virtue of the Illinois homestzad. :xsmption laws.

25. Placement of Collateral Protection Insurance. Unies: Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreemer with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interesiz in Porrower's collateral. This
“insurance may, but need not, protect Borrower's interests. The coverage «rat Tender purchases may
hot pay any claim that Borrower makes.or any claim that is made against Boriowar in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, W't ozly after providing
Lender with evidence that Borrower has obtained insurance as required by Borrowe:'s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be respons1b1 v Tor the vosts
of that insurance, including interest and any other charges Lender may impose in connectior, with the
placement of the insurance, until the effective date of the cancellation or expiration of the insy® *nee
The costs of the insurance may be added to Botrower's total outstanding balance or obligation. /%
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain o 1‘r"_
OWIL ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

47 iy

Borrower

Jcrgé Ramirez Seal
Ela Tch o airez ’ Seal

Acknowledgment
State of Michigan f
County of /e &L

This instrument was acknow 'edged before me on /{j % \‘?/-"Wbef‘
Ramirez, married to Blanca Rariirr.z.

@W &\/’;_,4# 1 OFFICIAL SEAL

o/ G
% ;Zby Jorge

NﬂtaryPuwa - ¥ SHERRI L JAMES
- §  Notary Public - State of lilinois
4 MV Gommlssmn E,\pues Mov 3, 2018
“ herr / ’Safmao/ A d o
(PﬁntName) /{
Notary Public, State of gaﬂ,ﬁﬁunty of: Coo
My commission expires: SV

‘Acting in the County of: loci2

) 00001000
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Aclmowledb
Ll
State of Michy 1O
County of Cerer £

This instrument was acknowledged before me on H/ 17// / & by Blanca
Ramirez, married to Jorge Ramirez.

A Vo =D ”g OFFICIAL SEAL
ND!‘H?:P Public = ' SHERR! L JAMES
[7 j Notary Public - State of Illinois
,./" & My Commission Expnras Hov 3, 2018
~ _,V?’iﬁ'__f ji
mv e L 50 PR - P
H’ infivame) ST / i
Notary Public, St.te-of Mkehigaﬂ County of: a&@ <
My commission expi es: . 7/3 / /
Acting in the County of: _ _{p ool<
Loan Origination Organization: Fifiii Tni-d Mortgage Loan Originator; Mary Fazioli
Co

: NMLS ID: 436492
NMLS ID: 134100

XCOOX1000
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EXHIBIT A
The following deatiicad real estate located in Gook County, lllinois:

Lot 36 (except the South 30 feet thersof) in Block 39 in F. H. Bartiett's Central Chicago, being a
subdivision in the Southeas! 1/4 of Section 4, and in the Northeast 1/4 and Southeast 1/4 of
Section 9, Township 38 Naith, Range 13, East of the Third Principal Meridian, in Cook County
lHlinois.

Parcel No: 19-09-213-041-0000

The tax parcel identification number listed are provided solely for informational purposes, without
warranty as to accuracy or completeness anc iire not hereby insured.

Rex‘urm Jn?‘.

X TITLE FIRST NAT OPS
2544 Fuller NE, Ste 200
Grand Rapids, M1 49505

A2 275

) 7.
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Illinois Fixed Interest Rate Rider

This ILEINOIS FIXED INTEREST RATE RIDER is made this 4th day of November, 2016 andis
mcorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Fifth Third Nortgage Co

(The "iender") of the same date and covering the property described in this Security Instrument and located ai:
4801 % Laporte Ave
Chicage. IL 60638
(Property Address)
The Security In trument is amended as follows:

The words "al the'rie of 3.875%." are added at the end of the second sentence in the definition of
"Note® in the DEFC71OMS section.

By signing below, Borrow xaccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.
Borrower

S S J1-<tse,

Jocge Ramirez Nate
(L2al)

Dl

Blanca Ramirez

({~H
Date
{Seal)

" Date
(Seal)

Date
{(Seal)

[ Refer to the attached Signature Addendum for additional parties and signatures,

422329000 422321000
Fixad Interest Rate RiderL
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