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MORTGAGE

" JOHMSON
Loan*: 7161005028
PIN: 20-02-116-036-1005
MIN: 100451971610050284
MERS Plioac; 1=-888-679-6377
Case #: 137-8843693-734

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,10, 1217, 19
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15,

(A} "Security Instrument” means this document, which is dated OZTUBER 24, 2016, together with all Riders to this
document,

(B) "Borrower" is WILLA JOHNSON, AN UNMARRIED PERSOY Borrewer is the mortgagor under this Security
Instrument,

(€) "MERS" is Mortgage Eivctronic Registration Systems. [ne. MERS is 4 sepedatc corparation that is acting solely as 4
nominee for Lender and Lender's successors and assigns. MERS is the mottgagee underinis Security Instrument. MERS is
organized and existing under the laws of Delawarc, and has an address and telephone pusaber of P.O. Box 2026, Flint. M1
48501-2026, iel. (888) 679-MERS. )

(D)} "Lender" is VILLAGE CAPITAL & INVESTMENT, LLC. Lenderis a LIMITED ZIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender's address is 2863 ST. ROSE BARY.A%.Y, HENDERSON,
Nv 89052,

{E) "Note" means the promissory note signed by Borrower and dated OCTOBER 24 + 2016, The Note stiter that Borrower
owes Lender TWO HUNDRED FIFTY-TWO THOUSAND THREE HUNDRED SEVENTY-FIVE AND 04,.00 Dollars
(U.5.$252,375.00) plus interest at the rate of 3.250%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than FEBRUARY 1, 2044.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument. plus interest,

(H) "Riders" means aH Riders to this Sccurity Instrument that are executed by Borrowet. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominium Rider U Planned Unit Development Rider
O Other(s) [specify]
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(F) "Applicable Law" means 2l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(3) "Community Association Dues, Fees, aud Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association ot similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, dre.f:. or similur
paper instcument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnatic tape so as to
order, instruct, or authorize a financial institution to debit or eredit an account. Such term includes, but is not limited to, poHnt-
of-sale transters, automated tetler machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ltems" means those items that are deseribed in Section 3.

(M) "Miscellanezus Proceeds” means any compensation, settlement, award of damages. or proceeds paid by any third party
{other than insarunee proceeds paid under the coverages described in Section 33 for: (i) damage to, or destruction of, the
Property; {1} condempztion or other taking of all or any part of the Property: (iii) conveyance in licu of condemmation; or {iv)
misrepresentations o, el cmissions as lo. the vale and/or condition of the Property.

(N) "Mortgage Insurines” qucans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment™ mcars the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Serurity Instrument,

{P) "RESPA" means the Real Istate Settlement Procedures Act {12 U.S.C. §2601 ct seq.) and its implementing regulation.
Regulation X (12 C.F.R. Part 1024), as thev aright be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject mattes-As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related wmortgage loan” cven if the Loan docs not qualify as a “federally
related moripage Toan" under RESPA.

{Q) "Secretary™ means the Seerctary of the United Statzs Department of Honsing and Urban Development o his designce.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this secuvity Instruinent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loart. 7nd all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrawer's covenants and agreements tnder this Security Instrument and the Note. For
this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely. as nominee for Lender and Lender's
successors and assigns) and Lo the successors and assigns of MERS the following descrihed property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 4147 ¢ ELLIS AVE UNIT 1N, CHICAGO, IL 60655 ("Propenty Address"y:

TOGETHER WITH all the improvements now or hereafter erccted on the property, and alieasmeants, appurienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall alse be ceverca by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Bortower understunds and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necesiany to comply
with law or custom. MERS (as nominee for Lender and Lendar's successors and assigns) has the right: to exercis? any or all of
those interests, including, but not limited to, the right to foreelose and sell the Property; and to take any action required of
Lender including. but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all ¢hims and demands. subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

FHA Winois Mortgage - 09415
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the principal of,
and interest on. the debt cvidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payinent under the Note or this Seeurity Tnstrument is
returned to Lender unpaid. Lender may require that any or all subsequent payments due under the Nole and this Sccurity
Instrument be made in one or more of the following forms. as selected by Lender: (a) cash: (b) moncy order; {c) certified
check, bank check, treasurer’s cheek or cashier's check, provided any such check is drawn upon an instilution whose deposits
are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section (4. Lender may return any
payment or partia! payment if the payment or partial payments arc insufficient to bring the Loan curtent. Lender may accept
any payment o« partial payment insutficient to bring the Loan current, without waiver of any rights hereunder or prejudice o
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time sach payments (re accepted. 1f each Perindic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied furds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan ¢urrent. If
Borrower does not do so wiilir a reasonable period of time, Lender shall either apply such funds or return them (o Borrower. If
rat applied carlicr, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whick Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Seeurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Provéeas. Except as otherwise deseribed in this Section 2. all payments accepted and
applicd by Lender shall be applied in the follcwing arder of priority:

First. to the Mortgage Insurance premisios-to be paid by Lender to the Sccretary or the monthly charge by the
Sccretary instead of the monthly mortgage insuransd sremioms;

Second, to any taxes, special assessments, lecseho!d nayments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due uader the Note:

Fourth. to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall nol
extend or postpone the due date, or change the amount of the Periodic Payments

3. Funds for Escrow 1tems, Borrower shall pay te Lender on the day Perivziie Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due foi; 2a) taxes and assessments and other
items which can attain priority over this Security Instrument as a Hen or encumbrance off the Property; (b) leaschold payiments
or ground rents on the Property, it any; {¢) premiums for any and all insurance required by Leader under Section 5; and (d)
Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charye b, the Sceretary instead of the
monthly Mortgage Insurance premiums. These items are ealled "Escrow [tems." At origination or (it am)- time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments. if any, e esuzowed by Borrower,
and such dues. fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender 4l «iotices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender viaives Botrower's
obligation to pay the Funds for any or all Escrow llems. Lender may waive Bomrower's obligation to pay to Linder Funds for
any or all Escrow ltems at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
dircetly, when and where payable, the amounts due for any Escrow tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such pavment within such time period as Lender
mty require. Botrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement” is used in Section 9. IF
Borrower is obligated to pay Eserow ltems directly, pursuant to a waiver. and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obli gated under
Section 9 to repay to Lender any such amount, Lender nay revoke the waiver as to any or all Escrow Items al any time by a
notice given in accordance with Section |4 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amiounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
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time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shalt
estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender. 1f Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing. however, that interest shalt be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds inuscordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shalt
notify Borrower as<vauired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA| but in no more than 12 monthly payments. If there is a deficiency of Funds hald in escrow, as defined
under RESPA, Lender stiall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary (o
make up the deficiency in utadance with RESPA, but in ro more than 12 monthly payments.

Upon payment in fuli’ of ai! sums sccured by this Security Instrument, Lender shalj promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all texcs, assessments. charges, fines, and impositions atrributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Ducs, Fees. and Assissments, if any. To the cxtent that thesc items arc Escrow Items. Bomrower
shall pay them in the manner provided in Seciion 3

Borrower shall promptly discharge any lie:shich has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secu=td by the lien in a manner acceptable to Lender, but only so fong as
Borrower is performing such agrecment: (b) contests the lien-in pood faith by, or defends against enforcement of the lien in,
tegal proceedings which in Lender's opinion operate to plevent the enforcement of the lien while those praceedings are
pending, but only until such praceedings are concluded; or () sécules from the halder of the licn an agreement satisfactory to
Lender subordinating the lien to this Sceurity Instrument, 1f Lender detarmines that any part of the Property is subject to a ben
which can attain priority over this Security Instrument, Lender may givé Borrower a notice identifying the lien, Within [0 days
of the datc on which that notice is given. Borrower shall satisfy the lieit o fake onc or more of the actions sct forth above in
this Section 4.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including, but pot
limited to, carthquakes and floods, for which Lender requires insurance. This insurance hadl be maintained in the amounts
(including deductible levels) and for the pertods that Lender requires. What Lender réquirss pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insuance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which ri ght shall not be exercised unszasonahly. Lender may requice
Borrower to pay, in conncction with this Loan, either: {a) a one-time charge for flood zone deter ningion, certification and
tracking services; or (b a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination o certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency (n connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but night or might not protect Borrower, Borrower's cquity in the Property, or
the contents of the Property, against any risk, havard or liabilily and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Botrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shali bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insuranee policies required by Lender and renewals of such pelicies shall be subject to Lender's right to
disapprove such policies. shall include 2 standard mortgage clanse, and shall name Lender as morigagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Barrower shall promptly
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give to Lender all veecipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as martgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agice in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
lender shall bave the tight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfsction. provided that such inspection shalf be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third partics, setained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the reeioration or repair is not cconomically feasible or Lender's security would be fessencd, the insurance
proceeds shall be appiied to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid
to Borrower. Such insurzuch proceeds shall be applied in the order provided for in Section 2.

I Borrower abandure the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does notiespand within 30 days to a notice from Lender that the insurance carrier has offered to settle a
chaim, then Lender may negotiaic «nd setile the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under-Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount ratao éxeeed the amounts unpaid under the Note or this Security Instrument. and (b) any
other of Borrower's rights (other than the righito any refund of unearncd premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights arc applicable to the coverage of the Preperty. Lender may use the
insurance proceeds either to repair or restore the rajerty or to pay amounts unpaid under the Note or this Security Tnstrument,
whether or not then due.

6. Occupancy. Borrower shall oceupy, estabiish, and use the Property as Borrower's principal residence within 60
days after the execution of this Sceurity Instrument and shall coninuc to oceupy the Property as Borrower's principat residence
for at least one year atter the date of occupancy, unless Lenaar.determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which ais Yevond Borrower's control.

7. Preservation, Maintenance and Protection of the Proprty; Inspections. Borrower shalf not destray, damage or
impair the Properiy. allow the Property to deteriorale or commit waste or/ (e Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due #0.4s condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall pramptly repair the Property if damaged to
avoid further deterioration or damage. I insurance or condemnation proceeo: are paid in connection with damage to the
Progierty, Borrower shall be responsible for repairing or restoring the Property only i¥ Dender has released procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payineat of in a serics of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to cepair or restore the Property.,
Borrower is not reticved of Borrower's obligation for the completion of such tepair or restaiation,

If condemnation proceeds are paid in conneetion with the taking of the property, Lender hiall 2pply such proceeds 10
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquesc tnounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the dvd date of the monthiy
payments or change the amount of such pavinents,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reaserable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
lo such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrowet or
any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material informarion) in
connection with the Loan. Material representations include, but are not limited 1o, representations converning Borrower's
occupaney of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security lnstrument. 1f {a) Borrower
fails to perfornt the covenants and agreements contained in this Security Instrument, (b) there is & lega! proceeding that might
significantly affect Lender's interest in the Property und/or rights under this Security Instrument (such as a procesding in
bankruptcy. probate. for condermation or forfeiture, for enforcement of a lien which may attain priority over this Scourity
FHA llinols Mortzage - 69/15
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Instrument or to enforce laws or regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
mcluding protecting snd‘or assessing the value of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any sums sceured by a lien which has priority over this Security Instrament; (b)
appearing in court; and (¢) paying reasonuble attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrament, including its secured position in a bunkruptcy proceeding, Sccuring the Property includes, but is not
linuted to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off, Althougl, Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

-Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upan nofice from Lender to Borrower requesting payment.

If this Seeriity Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the irasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower acquires fee fitle to the
Property, the feusehold ani <be fee title shall not merge unless Lender agrees to the RICECer in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby assigned 10 and
shall be paid to Lender.

If the Property is damaged, sucn iiscellancous Praceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasitie und Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscétlani=ous Procecds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Leader's-satisfaction, provided that such inspection shall be undertaken promptly.
Lender muay pay for the repairs and restoration yud single disbursement or in a scrics of progress payments as the work is
completed. Unless an agreement is made in writing.o¢ Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrow: :r anv interest or carnings on such Miscellancous Proceeds. H the
restoration or repair is not cconomically feasible or Eender'd security woukt be lessened. the Miscellancous Proceeds shall be
applied 10 the sums secured by this Security Instrement, whethat or not then due. with the excess, if any, paid 1o Borrower,
Such Miscellancous Proceeds shall be applicd in the order providged for in Scction 2.

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then duel vt the excess, if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in value of i Pronesty in which the fair market value of the
Property immediately before the partial taking. destruction, or loss in value is edual 10.or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. destructior.or foss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument sfia) be reduced by the amount of the
Miscellaneous Proceeds multiplied by the foliowing fraction: (a) the total amount of the svins secured tmmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propcrty dramedtately before the partial
taking, destruction. or loss in value, Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fa't market value of the
Property immediately before the partial taking. destruction, or loss in value is less than the amoun? 07 the sums secured
inumcdiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwis¢ 2gres in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seeurity Instrument whether or not the sumsare then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing Party (as
defincd in the next sentence) offers to muake an award to settle 4 claim for damages, Borrower fails to respond 1o Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either (o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Bomower Miscellaneous Proceeds of the party against whom Borrower has a right of
action in regard to Miscellancous Procecds.

Borrower shall be in detault if any action or proceeding, whether civil or criminal, is begun that, in Lender's Judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impaiment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
FHA Ilineis Mortgage - 09/15
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shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the arder
provided for in Section 2.

11. Borrower Not Releascd: Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums sceured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall ot he required to commence procecdings against any Successor in Interest of Borrewer or to refuse 1o extend time for
payment or otherwise modity amartization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the exercise of any right o remedy.

12, Joint.and Several Liability: Co-signers; Successors and Asskzns Bound. Borrower covenants and agrees that
Borrower's obligaticas and liability shall be joint and several, However, any Borcower who co-signs this Security Instrument
but does not executs e Note (4 "co-signer”): (a) is co-signing this Sceurity Instrument only to mortgage, grant and convey the
co-signer's interest it the Property under the terms of this Security Instrument; (b} is not personally obligated to pay lhe sums
sceured by this Sceurity/ins'mment; and (c) agrees that Lender and any other Borrower can agree to extend, modify. forbear or
make any accommodations Wit regard to the terms of this Security Instrument ot the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower whe assumes Borrower's obligations
under this Security Instrument in veriiing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Botrower siail not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees 1o such rérease in writing, The covenants and agreements of this Security [nstrument shall
bind (except as provided in Section 19) and bencft the successors and assigns of Lender,

13. Loan Charges. Lender may charge Powower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest it Troperty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and wspsation fees. Lender may collect fees and charges authorized by the
Sccretary. Lender may not charge fees that are expressly prohibited by this Sceurity Instrument. or by Applicable Law,

[f the Loan is subject to a law which sets nyuximum loan charges, and that law is finally mterpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, thei: (a) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit and (h) any sums already
collected from Borrower which excecded permitted limits will be iefenied to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a/dsrect payment to Borrower. If a refund reduces
principal, the teduction will be treated as a partial prepayment with no ckanges in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's soceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower migh*have arising ouf of such overcharge, .

14. Notices. All notices given by Borrower or Lender in conncction with thic Scrarity Instrument must be in writing,
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to hive heen given to Borrower when
mailed by first class maif or when actually delivered to Borrower's notice address if sent by otiier means. Notice 10 any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.The notice address shall
be the Property Address unicss Bocrower has designated a substitute notice address by notice (o Lender. Borrower shall
prompily notify Lender of Borrower's chunge of address. If Lender specifies a procedure for reportiig Bomower's change of
address. then Borrower shall only report 2 change of address through that specified procedure. There'may be only once
designated notice address under this Sceurity Instrument at any one ime. Any notice to Lender shall be givin by delivering it
or by mailing it by first class mail (o Lender's address stated herein unless Lender has designated another addressvy notice to
Borrower. Any notice in connection with this Security Tnstrument shall not be deemed to have been given to Lender until
actually received by Lender. IF any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security lnstrument.

15. Governiug Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject lo any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shalf not be construed as a prohibition against
agreement by contract. In the event that any provision or clanse of this Security [nstrument or the Note conflicts with
Applicable Law, such conflict shall not aftect other provisions of this Sceurity Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gonder shall mean and include corresponding neuter
FHA Hlinwis Mortgage - 09/15
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words or words of the femininc gender: (b) words in the singutar shall mean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

17. Trausfer of the Property or a Beneficial Tuterest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to. those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement. the intent of which is the
transfer of titke by Borrower at a future date to a purchaser.

ITall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intecest in Borrower is sold or transferred) without Lender's prior written consent, Lender may requice
immediate payment in full of all sums secarcd by this Security Tnstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lended wyercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 3G duys from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Sccurity, Instrument. If Borrower fails to pay these sums priot (o the expiration of this period, Lender may
invoke any remedics porsitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowet's Tign! to Reinstate After Acceleration, IT Borrower meets certain conditions, Borrower shall have
the right to reinstatement of'a murgage. Those conditions are that Borcower: (a) pays Lender all sums which then would be
due under this Security Instrumedt vad the Note as if no acceleration had oceurred: (b) cures any default of any other covenants
or agreements; (¢) pays all expenacs incurred in enforcing this Security Tnstrument, including, but not limited to, reasonabic
attorneys' fegs, property inspection and volution fees. and other fees incurred for the parpose of protecting Lender's interest in
the Property and rights under this Security Tnstrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contiiiv< unchanged unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender hasa:cented reinstatement after the commencement of forcclosure proceedings
within two years immediately preceding the commeit=ment of a eurrent foreclosure proceedings; {ii) reinstatement will
preclude foreclosure on different grounds in the futare, or (iil).zcinstaterient will adversely affect the priocity of the lien created
by this Security Instrument. Lender may require that Borrowcr pay such reinstatement sums and EXPETSES it one or imore of the
following forms, as selected by Lender: (3) cash; (b) noney orde’; (7) certified check. bank check, treasurcr's check or cashicr's
check, provided any such check is drawn upon un institution whose acpasits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Boirswer, this Security Tnstrument and obligations secured
hereby shalt remain fully effective as if no acceleration had occurred, Howiver. this right to rcinstate shall not apply in the case
ol aceeleration undet Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or g partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice 10 Jsscrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Perjodic Payments due unger sheNote and this Sceurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instriment, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If fisre is 4 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and aadiess »Fthe new 1oan Servicer,
the address to which payments should be made and any other information RESPA requires in cinne tion with a notice of
transfer of servicing. [f the Note is sold and thereafler the Loan is serviced by & Loan Servicer other then i*e purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be translecred o a successor
Loan Servicer and are not assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be Joined o any judicial action (as either an ingividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that alleges that the
other party has breached any provision of, or any daty owed by reason of, this Security Instrument. unti! such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14 of such alleged
breach and afforded the other party hereto a reasonable period after lhe giving of such notice to take corvective action, 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19,

20, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is nat a third party beneficiary to the contract of insurance between the Secretary

FHA Hlinols Mortgage - 09/15
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and Lender, nor is Borrower eatitled to enforee any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21. Hazardous Substances. As used in this Scction 21: (1) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection: () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Bnvironmental
Condition, or {2} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of v Property. The preceding two sentences shall not apply to the prescnee. use. or storage on the Property of
small quantities of Fazirdous Substances that are generally recognized o be appropriate to narmal residential uses and to
maintenance of the Prejeriy (including, but not limited 1o, hazardous substances in consumer products),

Borrower shall prampdy give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action by
any governmentat or regulatory asoncy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actues Liowledge, (b) any Envirenmental Condition, including but not limited to, any spilling,
leaking, discharge, release or theeat of i<izase of any Hazardous Substance, and (c} any condition caused by the presence, use
or release of a Hazardous Substance wiico adversely affects the value of the Property. If Borrower learns, or is notificd by any
governmental or regulatory authority, or any »rivate party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrover shall promptly take all necessary remedial actions in accordance with
Cnvironmental Law, Nothing herein shall eréate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lepder further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration foltawing Borrower's
breach of any covenant or agreement in this Security Instrumget.(but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise), The notice shall specify: () tie default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given t¢ Burrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in‘th potice may result in aceeleration of the sums
secured hy this Security Instrument, foreelosure by judicial procecaing o= sate of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the ight to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleratis<p-and foreclosure. If the default is not
cored on or before the date specified in the notice, Lender at jts option may regirs-immediate payment in full of all
sums sceured by this Security Instrement without further demand and may forecissc this Security Instrument by
Judicial proceeding. Lender shall be eutitled to collect all expenses incurred in pursuing (oo remedies provided in this
Section 22, including, but net limited to, reasonable atforneys’ fees and costs of title evidsace.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender chal? ralease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for refeasing this secunity [nstrument,
but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted undel Apnlicable Law.

24, Waiver of Homestend. In accordance with Hiinois law, the Bommower hereby releases and waives ol rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense o protect
Lender's intcrests in Borrower's collateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes oy any claim that is made against Borrower in connection with
the collateral. Borrower may later carcel any insurance purchased by Lender, but enly after providing Lender with evidence
that Borrower has obtained insurance as requited by Borrower's and Lender's agreement. If Lendar purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
Hmpose in connection with the placement of the insurance, untit (he effective date of the cancellation or expiration of the
insurance. The costs of the instrance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Botrower may be able to obtain on its pwn,

FHA Httinois Mortgage - 09/15
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CONDOMINIUM RIDER

JOHNSON

Loan#: 7161005028

MIN: 100491971610050284
FHA Case No. 137-8843693-734

THIS CONDOMINIUM RIDER is made this 24Tk day of OCTOBER, 2016, and is incorporated
mnto and shall be deemed to amend and supplemerit the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date given Gy the undersigned ("Borrower") to secure
Borrower's Note ("Note") to VILLAGE CAPITAL & TFWVESTMENT, LLC ("Lender"} of the
same date and covering the Property described in the Secursty Instrument and located at:
4147 S ELLIS AVE UNIT 1N, CHICAGY, IL 60653
[Property Address)

The Property includes a unit in, together with an undivided interest in tie 2ommon elements of, a
condominium project known as:

ELLIS SQUARE
{Name of Condomintum Project]

("Condominium Project™). If the owners association or other entity which acle1er the
Condominium Projeet ("Owners Association”) holds title to property for the benefit or use of its
members or sharcholders, the Property also includes Borrower's inferest in the Owners Assoctation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as follows:

A. 50 long as the Owners Association maintains, with a gencrally aceepted insurance carrier, a

€ 49.26 Page 1 of 2 FHA Multistate Condominium Rider
09/15
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MILESTONE SETTLEMENT LIC

Exhibit A

Legal Description

PARCEL 1: UNIT NO. 4147-N IN ELLIS SQUARE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCKIGED REAL ESTATE: THE SOUTHEASTERLY 13 FEET OF LOT 64, AND ALL OF LOT 65 AND THE
NORTHWESTERLY 20.7 FI.ET OF LOT 66 IN FERRY, FARWELL, TURNER AND BOND'S RESUBDIVISION OF BLOCK 3 IN
BAYARD AND PALMER AOP.TION IN THE NORTHWEST FRACTIONAL SECTION 2, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PREILITAL MERIDIAN, (EXCEPT LOTS 21 AND 22 IN BLOCK 3) IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED TO T HE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 14,2000 AS
DOCUMENT 00893913, AND ANY AN EIDMENTS THERETO, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS:

PARCEL 2: EXCLUSIVE RIGHT TO THE USE UF °-L AND ST-1, AS A LIMITED COMMON ELEMENT, AS
DELINEATED ON A SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT 00892913,

Parcel ID: 20-02-116-036-1005

Commonly known as: 4147 South ELLIS Avenue, Unit 1IN, Chicago, IL 50653




