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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 14, 2016, is made and executer beween Ogden Street Manager
LLC, whose address is 806 West Washington Boulevard, Suite 203A, Chicagce, .. 60607 (referred to below
as "Grantor") and MB Financial Bank, N.A., successor in interest to Americar, Chartered Bank, whose
address is 6111 N. River Road, Rosemont, Il. 600138 (referred to below as "l.ender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing se:urity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinols:

LOT 25 IN BLOCK 11 IN ELSTON'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 5 TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 945 North Racine Avenue, Chicago, IL  60642-4127.
The Property tax identification number is 17-05-412-G10-0000.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20} years from the date of this Assignment to the same extent as if such future advance were
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made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender to
make advances to Grantor so long as Grantor complies with all the terms of the Note and Related
Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform all
of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as
provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and ozerate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shaii nint constitute Lender's consent to the use of cash callateral in a bankruptey proceeding.

GRANTOR'S REPRESEMTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is eiibitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed tn'and accepted by Lender in writing.

Right to Assign. Grantor has the-full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, 2ss!0%, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though
no default shall have occurred under this Assignment, to colercand receive the Rents.  For this purpose, Lender is
hereby given and granted the following rights, powers and authority;

Notice to Tenants. Lender may send notices to any and zil«enants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or_ender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the ‘wonts; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or'tznants or other persons from the

Property.
Maintain the Property. Lender may enter upon the Property to maintain the Propety a1d keep the same in
repair; to pay the costs thereof and of all services of all employees, including their eguivment, and of all

continuing costs and expenses of maintaining the Property in proper repair and condition, zp<. also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effectec by —ander on the

Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllincis and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Praperty for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
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Grantor for the purpeges stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shalt be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender
under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMaWCE. I Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposea unon Grantor under this Assignment, the Note, and the Related Documents, Lendsr shall
execute and deliver toAsiantor a suitable satisfaction of this Assignment and suitable statements of termination of any
financing statement on 1i'e evidencing Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paii i Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by gquarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in benkruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by<eason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Linder's property, or (C) by reason of any setflement or compromise of
any claim made by Lender with any claimanit fincluding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinsiated, as the case may be; notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indcbtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if thai.amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, arder, setilerient or compromise relating to the Indebtedness or to
this Assignment,

LENDER'S EXPENDITURES. If any action or proceeding is commanced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision i this Assignment or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Assignment or any Related Documents, Lender un’ Grantor's behalf may (but shall not be
obligated ta) take any action that Lender deems appropriate, including but notiimited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time leviec-cr.placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property. A'i'such expenditures incurred
or paid by Lender for such purposes will then bear interest af the rate charged under the Note.from the date incurred
or paid by Lender to the date of repayment by Grantor. All such expenses will become ¢ par: of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance o the Note and be
apportioned among and be payable with any installment payments to become due during either * /1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloen jrayment which
will be due and payable at the Note's maturity. The Assignment also will secure payment of these amounts. Such
right shall be in addition to all other rights and remedies to which Lender may be entitled upon Default.

DEFAULT. Default will occur if payment of the Indebtedness in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
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costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by Lender, then Grantor
irrevacably designates Lender as Grantor's aftorney-in-fact {o endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligaticns for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or {0 have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Praperty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession ol receiver may serve without bond if permitted by law. Lender's right to the appointment of a
racaiver shall exist. whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employrient by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. /Lerdar shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Eloction by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
and an election to make expendituras or to take action to perform an obligation of Grantor under this Assignment,
after Grantor's failure to perform, skalv ot affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. If Lender inslitutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such swn as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any cour! astion is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lensar's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become aoart of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limils urder applicable law, Lender’s reasonable attorneys’
fees and Lender's reasonable legal expenses, whether or‘nelthere is a lawsuit, including reasonable attorney's
fees, expenses for bankruptey proceedings (including efforts o rcrify or vacate the automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, ihe cost of searching records, obtaining title
reports (including foreclosure reports), surveyors’ reports, and appraisai fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in additien to all other sums provided by law.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

EACH OF GRANTOR AND, BY ITS ACCEPTANCE HEREOF, LENDER HcREBY EXPRESSLY AND
UNCONDITIONALLY WAIVES AND RELINQUISHES: ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR
PROCEEDING (i) TO ENFORCE OR DEFEND ANY RIGHTS UNDER OR IN CCANECTION WITH THIS
AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT 2ELIVERED OR WHICH
MAY BE DELIVERED RELATED TO THIS AGREEMENT OR (i) ARISING FROM _AMY DISPUTE OR
CONTROVERSY IN CONNECTION WITH, IN FURTHERANCE OF, OR RELATED TO ThIS AGREEMENT
OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT RELATED THERETOQ, ‘AMD AGREES
THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE AND NOT A JURY.

CURE PROVISION. If any default, other than a default in payment, is curable, it may be cured if Borrower or Grantor
has not been given a notice of such default within the preceding twelve (12} months and if, after Lender sends written
notice to Borrower or Grantor demanding cure of such default, Borrower or Grantor (1) cures the default within thirty
(30) days or (2) if the cure requires more than thirty (30) days, immediately initiates steps which Lender deems in
Lender’ s sole discretion to be sufficient to cure the default and thereaiter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soan as reasonably practical.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, conslitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
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this Assignment shall be effective unless given in writing and signed by the party or parties sought to he charged
or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal [aw, the laws of the State of lilinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of [llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of |llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the -ror.erty at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) in all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singliai shall be deemed to have been used in the plural where the context and construction
s0 require. (2) If more.inar one person signs this Assignment as "Grantor," the obligations of each Grantor
are joint and several. Thic nieans that if Lender brings a lawsuit, Lender may sue any one or more of the
Grantors. If Borrower and Grantsr are not the same person, Lender need not sue Borrower first, and that
Borrower need not be joined in ary'awsuit. (3}  The names given to paragraphs or sections in this Assignment
are for convenience purposes only. Tliey are not io be used to intsrpret or define the provisions of this
Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lerder. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or ziiy. other right, A walver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any other provision of this Assignment. ‘4o prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shafl canstitute a waiver of anvaf Lender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender i~ required under this Assignment, the granting
of such consent by Lender in any instance shall not constitute centinuing consent to subsequent instances where
such consent is required and in all cases such consent may be graried or withheld in the sole discretion of
Lender.

Notices. Any notice required to be given under this Assignment shall be ‘aiven in writing, and shall be effective
when actually delivered, when actually received by telefacsimile {unless ‘otharwise required by law), when
deposited with a nationally recognized ovemnight courier, or, if mailed, when degosited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses-shown near the beginning of
this Assignment. Any party may change its address for notices under this Assignmeit by aiving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's‘address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address ~ Unless otherwise
provided or required by law, if there is more than one Grantor, any notice given by Lender o sy Grantor is
deemed to be notice given te all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.
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Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE‘UNOER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST I OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The feuowira capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specitinaily.stated to the contrary, all references to dollar amounts shall mean amounts in fawful
money of the Uniled States of Arierica. Words and terms used in the singutar shall include the plural, and the plural
shall include the singular, as the/context may require. Words and terms not otherwise defined in this Assignment
shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” neans this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to tima

Borrower. The word "Borrower" means Ogden ¢ treet Manager LLC.
Default. The word "Default" means the Default set farthiin this Assignment in the section titled "Default”.
Grantor. The word "Grantor" means Ogden Street Maragar LLC.

Indebtedness. The word "Indebtedness' means the incebtedness evidenced by the Note or Related
Documents, including all principal and interest together with ali siher indebtedness and costs and expenses for
which Grantor and/or Borrower is responsible under this Agreemeiior under any of the Related Documents and
all other obligations, debts and liabilities, plus interest thereon, of Grentor andfor Borrower to Lender and/or an
affiliate of Lender, or any one or more of them, as welf as all claims by Ceidar or any affiliate of Lender, against
Grantor and/or Borrower, or any one or more of them, whether now existing. ur-hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whetherdue or not due, direct or indirect,
absolute or contingent, liquidated or unliquidated and whether Grantor and/or Borrowar may be liable individually
or jointly with others, whether obligated as a guarantor, surely, accommodation parly or-otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute (f livitations, and whether
the obligation to repay such amounts may be or hereafter may become unenforceable. "iidsbtedness" shall
include the liability of Grantor and/or Barrower under any interest rate, commodity or currency swap agreement,
cap agreement, ISDA Master Agreement, ISDA master agreement schedule (covering swaps,-faieign currency
exchange contracts, currency options, or otherwise), master leiter of credit agreement, master reimbursement
agreement relating to the provision of credit card services, collar agreement and any other similar agreement or
arrangement between Grantor and/or Borrower and Lender.

Lender. The word "Lender” means MB Financial Bank, N.A., successor in interest to American Chartered Bank,
its successors and assigns.

Note. The word "Note" means that certain Promissory Note dated October 14, 20186 in the original principal
amount of $3,000,000.00 executed by Borrower payable to the order of Lender, as amended, supplemented,
modified or replaced from time to time,

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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Related Dacuments. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNZD ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED CN STHALF OF GRANTOR ON OCTOBER 14, 2018,

GRANTOR:

OGDEN STR ANAGER LLC
By:

- F

Gary S. Weber, Sole Member of Ogden Street Marager LLC

LIMITED LIABILITY COMPAN ACKNOWLEDGMENT

STATE OF Tt )
)88
COuNTY oF __ {o0% )
On this L’Jﬂh day of OO%OW , 20 ]{s befis me, the undersigned Notary

Public, personally appeared Gary S. Weber, Sole Member of Ogden Street Managert\.C, and known to me to be
a member or designated agent of the limited liability company that executed the ASSIGMMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by authority
of statute, its articles of organization or its operating agreement, for the uses and purposes therzin mantioned, and on
oath stated that he or she is authorized to execute this Assignment and in fact executed the Assignnient on behalf of
the limited liability company.

~— 7
BYQ _/(7 : // I ~eu— Residing at ///fu bf;é D
Notary Public in and for the State of FL

My commission expires 5/23

"OFFICIAL SEAL"

" Joseph A Farris
Notary Public, State of llinois
My‘(‘jhp‘mn]ission Expires 5/23/2017 §
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