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11139 8, Harenyave,
Worih, 1L 60482-1217

[Srace Above This Line For Recording Data]
MORTGAGE

DEFINITIONS

Words nsed in multiple sections of this docuiment are del ned ueow and other words are defined in Sections 3, 11, 13,
18,20 and 21. Cerain rules regarding the usage of words us<o in this document are also provided in Section 16,

(A) “Security Instruoent™ means thisdocument, whichis dated ~ November8th | 2016 together with all
Riders to this document.
(B) “Borrower” is M&M Properties Design Inc

Borrower is the mortgagor under this Securitjfuiﬁstrunmni.— -
(C) “Lender” is Prospect Federal Savings Bank . Lender

is & Corporation organized and existing under the laws of the Str..><f MHlinois

Lender’s address is 11139 8, Harlem Ave. Worth, IL 60482-1517

Leader is the mortgagee under this Sccurity Instrument.

{D) “Note” means the promissory note signed by Bomrower and dated November 8th | 2M6 . The Note
states that Borrower owes Lender One Hundred Eight Thousand Five Hundred and 00/180 X

Dollars (1.8. $_108,500.00 _Iplus interest. Borrower a3 promised
to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than December 1,034
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Froperty.”
(F) “Loan™ means the debst evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) *Riders” means all Riders to this Security Instrument that are execuled by Borrower, The following Riders are to
be executed by Borrowet [check box s applicable):

[ Adjustable Rate Rider  [J  Condominium Rider ] Second Home Rider

[0 BRalloon Rider [ ] Planned Unit Development Rider [] Othex(s) [specify]

[X) 1-4 Family Rider (O] Biweekly Payment Rider
ILLENOIS--Single Fxmuly —Fannie Mac/Ereddie Mue UNIFORM INSTRUMENT Farm 3014 100 fpape ! of 11 pages)
WMELV 1Y Wit Creative Thinking, Inc,
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances nnd
administrative rules and orders (that have the effect of law) as well as 2l} applicable final, non-appealable judicial
opinions.

() “Communily Associntion Ducs, Fees, and Asscssments™ menns a)l ducs, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowncrs association or similar organization.
(1) “Electronic Funds Transfer” means any {ransfer of funds, olher than 2 transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, contputer, or magnetic
tape so as to order, instruct, or authorize e financial institution 1o debit or credit an aceount. Such term includes, but is

nol limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by 1elephone, wire
transfers, and autometed clearinghouse transfers.

{K) “Escrow Items™ means those items that are described in Section 3.

{L)“Miscellancons Proceeds™ means any compensation, seitiement, award of damages, or proceeds paid by eny third
party (other hai insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Propert,-(ii) condemnation or other 1aking of all or any part of the Property; (iii) conveyance in lieu of
condemuation; ¢ (1) misrepresentations of, or omissions as to, the vatue and/or condition of the Property.

(M) “Morigage InZuvance™ means instrance prolecting Lender against the nonpayment of, or default on, the Loan.
(N} “Periodic Payizera™ means the regularly scheduled amount due for (i) principal and interest under theNote, plus
(3i) any amounis under Secvien 3 of this Security Instrument.

(0) “RESPA" means the T.eal Estate Setllement Procedures Act (12 U.S.C. §2601 e scq.) and its implementing
regulation, Regulation X (24 /2R, Part 3500), as they might be amended from time to Lime, or any additional or
successor legistation or regulation %ia! govems the same subject matter. As used in this Security instrument, “RESPA”™
refers to all requirements and restriztie:s that are imposed in regard Lo a “federally related morigage loan™ gven i{ the
Loan does not qualify as a “federally el morigage loon™ under RESPA.

(PY*“Buccessor in Interest of Borrower' means any party that has taken title 1o the Property, whetheror not that party
hes assumed Borrower's obligations under the bote andfor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the rzgayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (ii) (he performance o Botrower's covenanis and agreements under this Securily
Instrument and the Note. For this purpese, Borrower does here)y morigage, grant and convey to Lender and Lender’s
successors and assigns the following described propetty Jocated in e County of
Cook : [Type of Recording Jurisdiction]

[Mame of Recording Jurisdiction)
THE SOUTH 1/2 OF LOT 87 IN KING AND ROWSEY'S ADDIT.ON TO WOODLAWN RIDGE, SAID
ADDITION BEING A SUBDIVISION OF LOT 3 IN THE PARTITIO!Y OF THE WEST 1/2 OF THE EAST
60 ACRES OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTi0/4.23, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS.

Parcel 1D Number: 20-23-104-059-0000

which currently has the address of 6418 S. Ingleside Ave.

| Street)
Chicage , Ninois 60637 (“Propeny Address”™):
[City] {Zip Code)
ILLINO1IS=Singk Family - Eannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 101 (pnge 2 of 11 pages)
9E0G.CV {6/13) WM Creotive Thinking, Inc.
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TOGETHER WITH all the improyements now or hereafier crected on the property, and all easements,
appurtenances, and fixtures now ar hereatier a part of the propenty. Al replacements and additions shall also be covered
by this Security Instrument  All of the foregoing is refereed 1o i this Security Instrument as the “Property.”

BORROWER COVENANTS the( Borrower js Jawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and cnnvgﬁ fill% Property and that the Pmpcrtly is unencumbered, excepl oy encumbrances of record.
ill defe

Borower warranis and w nd generally the title (o the Property against all claims and demands, subject 10 any
encumbrances of record,

. THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants
with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L _“ayment of Principal, lnterest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower
shall pay win fue lhfﬁnncnﬁal of, and interest on, the debtevidenced by the Note and any prcpagrmem charges and lale
charges due undzr the Note. Borrawer shall also pay funds for Escrow liems pursuant 1o Section 3. Payments due undler
the Note and ihi; Sscurity Instrument shall be made ip U.S. currency. However, if any check or other instrument
received by Lenz: o2 nayment under the Note or this Security Instrument is retwmed to Lender unpaid, Lender may
require that any or <l subsequent payments due under the Note and this Security Instrument be made in one or more of
the following forms, as e cted by Lender: (8) cash; (b) money order; (c) certified check, bank check, 1reasurer’s check
or ¢ashier's check, provides ary such check is drawn upon an institution Whose deposits are insured by a federal agency,
instrumentality, or entity; or(d’ Elecironic Funds Transfer,

. Paymenss are decmer i ceeived by Lender when received at the location dcsisgnated in the Note orat such other
locution as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the .2y o<t or partial payments are insufficient to bring the Loan current. Lender may
accept eny payment or partial paymene ins» icient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such paym :nt o; partial payments in the future, but Lender is not obligated to apply such
iaymcnts ot the time such payments are acezip/ed, 1f each Periodic Payment is applied as of its scheduled due date, then

ender need not pay interest on unapplied funds. 1.2nder may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not (o = vithin a reasonable period of time, Lender shail cither apply such
funds er refurn them (o Borrower. If not aqplied earivai, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. Nc offe<i ar claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making pavmerts due under the Note and this Security Instrument or
performing the covenants and agreements securcd by this Secusity Instrument,

2. Application of Pryments or Proceeds, Exceptor olherwise described in this Section 2, al) payments
aceepled and applicd by Lender shall be applied in the follow s, order of priority: (a] interest due under the Note;
{b) principal due under the Note; (c) amounls due under Section 2. Such E:ymeqts shall be applied {o each Periodic
Payment in the order in which it became duc. Any remaining smounts ¢ a1’ beapplied first to late charges, second 1o any
other amounts due under this Security Instrument, and then to reduce th zuincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericsic Payment which includes & sufficiem
amount g pay any late charge due, 1he payment may be apglicd 1o ihe delingi.ent peyment and the Jate charge. 1M more
than onc Pesiodic Payment 15 oulstanding, Eender may apply any payment receives Trom Borrower 10 the repayment of
the Periadic Payments if, and to the extent that, each payment can be paid in full. T2 the cxient that eny cxcess exists
after the payment is applied to the full payment of one or more Periodic Payments, s:ch xcess may be applicd to any
Ele charges due. Voluntary prepaynients shall be applied first to any prepayment charges ard then'as described in the

ole.

Any asplicmion of payments, insurance proceeds, or Miscc!laneous Proceeds 1o piiscipsl due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall pay1o Lender on the day Periodic Paymentz a2 due under the
Note, until the Note is paid in full, 8 sum {the “Funds”) o provide for payment of amounts due-i0r. {a) taxes and
asscssments and other items which can atain priority over this Sccurity Instrument as a lien or encurrioaace on the
Pm]}::ﬁa/; () easehold p?mems orl&round rents on the Property, if any; {c) premiums for anf and all insutance sequired
by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower 14 Leader in
liey of the payment of Mortgage Insurance premiums in accordance wiih the provisions of Seciion 10. These items are
called “Escrow liens." At origination or at any time during the tenn of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrawer shall promptly fumish to Lender all notices of amounts 0 be paid under this Section.
Borrower shall pafv Lender the Funds for Escrow Hems unless Lender waives Borrower's obligation to ?g the Funds for
any or all Escrow [tems, Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow licms at
any time. Any such waiver may onfy be in wriling. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due For any Escrow [ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such cPa:,fmr:nt within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a

ILLINDES=S5ingle Family=Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form30l4 L0 (page 3 of 1} pages)
9806 CY (6/13) w6 Creative Thinking, Inc.
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covenant and agreement contained in this Security Instrument, as the phirase “covenant and agreement™ is used in Section
9. If Borrower 15 obligated {0 pay Escrow lems directly, pursisani to 2 waiver, and Borrower [ails to pay the amount due
for an Escrow Hem, Lender may excrcise its rights under Section 9 and pay such amount and Bosrower shall then be
obligated under Section 9 to repay to Lender any such omount. Lender inay revoke the waiver as to any or all Escrow
llems al any time by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay o
Lender al) Funds, and in such amounts, (hat are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} net to exceed the maximum amount a lender can requite undzr RESPA,
Lender shall estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditores of
future Escrow Items or otherwise in accordance with Applicable Law.

... The Funds shall be held in an institution whose deposits are insured by a federal agency, insiramentality, or
entity (incliding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funds to gay the Escrow liems no later than (he time specified under RESPA. Lender shall not
charge Borrower for holding and epplying the Funds, annuall analyzinF the escrow account, or verifying the Escrow
hiems, unles” Lunder pays Borrawer interest on the Funds and Applicable Law perinits Lender 1o make such a charge.
Unless an agrecnent is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not
required to i;ny dorrawer any interest or samings on the Funds. Borrower and Lender can agree in writing, however, that
interest dsll';ﬂ IRbE ]md on the Fends, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as
require Al

Iiythqrc isa suez iz of Funds held in escrow, as defined under RESPA, Lender shall account to Borvower for the
excess funds in accordence with RESPA. If there is a shonage of Fuunds held in escrow, as defined under RESPA,
Lender shall notiy Borrower 4 equired by RESPA, and Borrower shall pay 10 Lender the amount necessary to niake up
the shorfage in accordance with 8ZSPA, bixt in na more than 12 monthly payments. 1fthere is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to niike we-the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Uﬁon J:aymem in full of all sums < ecuiad by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shali pry all 1axes, assessments, charges, fines, and impositions auributable 10
the Property which can attain priority over this Se.urity 'nstrument, !cuscho!c!lpaymenls or ground rents on the Propeity,
if any, and Communily Association Dues, Fees, wuf Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provid :d in Section 3.

Borrower shall promptly discharge any lien whiri ha priority over this Security Instroment unless Borrower:
fa) agrees in wriling to the payment of the obligation secured by the lien in 8 manner acceptable 1o Lender, but only so

ong as Borrower is peeforming such agreement; (b) contests the Vien in good faith by, or defends against enforcement of
the lien in, legal proceedings which n Lender's opinion opevat in prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are corcirizd; or (¢) secures from the holder of the lien an
agreement satisfactory lo Lender subordinating the licn to this Security in<:roment 1f Lender detennines that any part of
the Property is_sub_lecl 1o a lien which can aftain priority over this Secur’ty Instrument, Lender mafr give Borrower a
nolice identifying the lien. Within 10 days of the date on which thet rot.ce is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4. .

Lender may requirc Borrower to pay a one-time charge for a real esta= tax + erification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borower shall keep the improvements now cxistiag or hereafler erected on the
Prorcrty insured afamsl loss by fire, hazards included within the tenn “extended cove'ace.” and any ofher hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurace.. This insurance shal) be
maintained in the amounts (including deductible levels)and for the periods that Lender requires. What Lender requires
pursuant 1o the preceding sentences can change during the term of the Loan. The insurance ravier providing the
msurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, whih right shall not
be exercised unreasonably.” Lender may reéquire Borrowes to pay, in conneclion with this Loan, eiitier. {23 a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge ior 1lood zone
determination end certification services and subscqucm_chargcs cach time remappings or similar changes scour which
reasonably Im%’h! afTect such determination or certification, Borower shall also be responsibie for the payive.a of any
fees imposed by the Federal Emergency Management Agency in connection with he review of any fleou zone
determinetion resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borvower's equity in
the Property, or the contents of the Property, against any risk, hazard or Yiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage se abtained
mnslu significantly exceed the cosl of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under ihis Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amownts shall

1LLINOIS —Single Family  Faanke Mae/Eredille Mac UNIFORM INSTRUMEN Form 3014 WY (page 4 of 1 pages)
9800 CV (013} w6 Creative Thinking, Inc,
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bear interest ot the Note rate from the date of disbursement and shal) be payable, with such interest, upon nolice from
Lender to Borrower requesting payment. )

) Al insurance policies _rc(%uircd by Lender and renewals of such policics shal) be subject to Lender’s right 1o
disapprove such policics, shail include a standard nmnga}gc clause, and shall name Lender as morigagee and/or as an
adclitional loss payee. Lender shall have the night 10 hold the policics and renewa) certificates. [f Lender requires
Borrower shall promptly give to Lender all receipls of paid premiums and renewal notices. )f Borrower obtaing any form
of insurance coverage, not otherwise required by Lemfér for damage to, or destruction of, the Property, such policy shall
inchude a standard mortgage clause and shall name Lender as monfegcc and/or as an additional loss payee.

In the event of Toss, Borrower shall give prompt notice (o 1hie insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise agree in writing, any insurance
Brocccds, whether or not the underlying insurance was rec_‘;lired by Lender, shall be applied 1o resteration or repoir of the

roperty, if the restoration o repair is economicalby feasible and Lender’s security is not lessened. During such sepair
and restoration period, Lender shall have the right (6 hold such insurance proceeds untit Lender has had an opportumity (o
inspect such Praperty to ensure the work hos been completed 1o Lender’s satisfaction, provided that such inspection shall
be undestakca p omptly. Lender may disburse é:rocceds for the repairs and restoration ina sinilc payment or in a serics
of progress payr:ents as the work is completed. Unless an agreement is made in writing or pplicable Law rcquires
interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or eamings on
such proceeds. Fezs far public adjusters, or other third parties, retained by orrower shall not be paid out of the
insurance proceeds «nd shall be the sole obingau‘on of Borrower. Il the restoration or repair is not economically fiasible
or Lender's security waule be lesscned, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not Yiser due, with the excess, il any, paid 1o Borrower. Such insurance proceeds shall be applied
in the order provided for in Seclion 2.

1f Borrowes abandon:-ine Property, Lender may file, negoliate and settle any availeble insurance claim and
related matters. If Borrower does :ioi respond within 30 days (o a notice from Lender that the insurance carier has
offered to settle a claim, then Lender 2o negonate and settle the claim. The 30-day period will begin when the notice is
Ewcn. In cither event, or if Lender acquiez the Pﬁl;o;ea_fty under Section 22 or otlienwise, Borrower hereby ass}?ns 1o

ender (a) Borrower's rights to any insurz nce s in an amnount Rot to exceed the amounts unpaid under the Note or
this Security Instrument, and (b) any other v B owower's rights (other than the right 10 any refund of uneared premiums
paid b{)rBormwer) urider all insurance policies ~rvazing the roperty, insofar as such rights are applicable 4o 1he coverage
of the Property. Lender may use the insurance prce d: either 10 répair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether <z wiot then due.

.6, Occupancy. Borrower shall occupy, cstablisii, and use the Property as Borrower's principal residence
Wwithin 60 days afler the exccution of this Security Instru/nent and shall continue 10 oceupy the Property as Borrower’s
principal residence for at least one year after (he date of oucvgancy, unless Lender otherwise agrees in writing, which
conscnll shall not be vnreasonably withheld, or unless extenuetin circumstances exist which are beyond Borower's
control,

7. Preservation, Maintenance and Profection of the Péoperty; Inspections. Borrower shall not destroy,
daimage or impair the Property, allow the Property to deteriorate or corimit waste )
on the Property, Whether or not Bosrower is residing in the Property, Be~swer sha)l maintain the Property in order 1o

revent 1he Property from deteriorating or decreasing in value due to its condizion. Unless il is determine putsuant (o

ection 5 that repair or restoration is not economically feasible, Borrower shal! prowtly repair the Property if damaged
toavoid further deserioration or damage. If insurance or condermnation proceeds #:¢ maid in connection will damage 1o,
or the taking of, the Property, Borrower shall be responsible for repairing or restonng, the Property only if Lender has
relcased proceeds for such purposes, Lender may disburse proceeds for the repairs and estration ina single payment or
in a series of progress paymens as the work is completed. If the insurance or condemnzi Eroceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation fos the cocnpletion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property  1f 't has reasonabie
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barov-¢ notice at the
time of or prior to such an interior inspection specifying such reasonadle ciuse.

8, Borrower's Loan Application, Borrower shall be in default if, during the Loan appiizatin process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or ~ons2nt gave
materialky (else, misleading, or inaccurate information or statements to Lender (or filed o provide Lender wilh aterial
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principa) residence,

9. Protection of Lender’s Interest in the Property and Bi%:us Under this Sccurity Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

oceeding that might siﬁmﬁcmﬂy affect Lender's interest in the P;:Ferly and/or r:ghls under this Security Instrument
Ef:uch as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for cntorcement of a lien which may attain
riarity over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
nder may do and pay for whatever is rensonable or appropriate to protect Lender's interest in the Property and rights
under this Security strument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Propesty. Lender's actions can include, but are not limited 10: (a) paying any sums secured by a lien which

1LLINGIS—Single Fardy—Fnnnic Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 101 (poge 3 of 1] poges)
9816 CV (6/13) W36 Creative Thinking, Ine.
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has priority over this Secutity Instrument; (b) appearing in court; and (c) pa?'in g reasonable attomeys' fces 10 protect ils
interest in the Property and/or rights under this Security Instrument, inc uding its secured position in 4 bankruptey
proceedm% Securing the Property includes, but is not limited to, entering the Property to make rc{)mrs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or olher code violations or dangerous
conditions, and have utilitics turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation 1o do so. It is agreed 1hat Lender incurs no libility for not taking
any or all actions anthorized under this Section 9.

. Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear imerest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nolice from Lender to Borvower requesting payment,

H this Security Instrument is on a leasehold, Borrower shalk comply with all the provisions of the fease, If
Borrawer acquices fee title to Lhe Property, the Jeaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender reﬂuircd Moitgage Insurance as a condition of making the Loan, Borrower
shall pay the arcminms required to maintain the Morigage Insurance in effect. If, forany reason, the Mortgage insurance
coverage requ.ied by Lepder ceases fo be available from the morigage insurer that previously provided such insurance
and Borrower ‘4as required 10 make scparatcly designated payments toward the premiums for Mortgage Insurance,
Bomower shall jay lhe premiums required 10 oblain coverage substantially equivalent to the Morigage Insurmice
previously in efiect at ¢ cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
affecs, from an alteimaic wrigage insurer selected by Lender. Il substantialty equivalent Mortgage Insurance coverage is
not available, Borrower shul? zontinue to pay to Lenderthe amount of the separately designated payments that were due
when the insurance coverage caased to be in effect. Lender will accept, use and refain these payments as & non-
refondable 1oss reserve in liew of 14 thaPc Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimateiy paid i fulf, and Lender shall not be required to pay Borrower any interest or eamings on
such Joss reserve, Lender can no 1imp2¢ ~2quire loss reserve payments if Morigage Insurance covcra{;c Ein the amount
and for the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained,
and Lender requires separately designated ﬁayments toward the premiums for Mortgage Insurance. 1€ Lender required
Mortgage Insurance as a condition of muking the Loan and Barrower was required to make separately designated

ayments toward the premiums for Mong?s l'isurance, Borrower shall pay the premiums required 10 maintain Moriga
Insurance in effect, or to pravide a non-refundatrr. 107s reserve, umil Lender's requirement for Mortgage Insurance end:
in accordance with any written n%:;ccmcm betwecp dorrower and Lender providing for such (ermination or until
terminalion is reguired by Applicable Law. Nothingn this Section 10 affects Borrower 's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any eatity that purchases the Note) for cerain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is n'a 2 party to the Mor;gngc Insurance. )

Mortgage insurers evaluate their total risk on all such ivsurrnce in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ovveduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the aine: party (or parties) lo these agreements, These
agreements mey require the monﬁage insurer 10 make payments using aay source of funds that the mortgage insurer may
have availzble {(which may include funds obtained from Morgage Instreice premiums).

As a result of these atgrccmcms, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectivawounts that derive from (or mighl be
characterized as) & portion of Borrower’s payments for Morgage Insurance, in eclange for sharing or modifying the
martgage ipsurer’s risk, or reducing losses. If such agreemem provides thet an afiihuteof Lender takes a share of the
insurer’s risk in exchenge for a share of the premiums paid to the insurer, the amrangerient is often termed “captive
reinsurance.” Further:

(») Any such agreements will not affect the amounts that Borrower has agrevd to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the smount Bori ower will owe for
Morigage Insuranee, and they will not entitle Borrower o any refund,

(b) Any such agreements will not affect the rights Borrower has - if any — with respeci 12802 Morigage
Insurance wnder the Homeowners Protection Act of 1998 or any other 1aw. These rights may incloardhe right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to havebe hortgage
Insurance ferminated automatically, and/or to receive a refund of any Morigage Insurance preminnis £1a' were
unearned at the ime of such cancellation or termination, . .

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid o Lender. X )

If the Property is domaged, such Miscellaneous Proceeds shall be spplied to restoration or repair of the Property
It the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair apcj
restoration period, Lender sha)l have the tiﬁht to hold such Miscellaneous Proceeds until Lender has had an opportunity
to inspect such Properly to ensure the work has been completed 1o Lender’s satisfaction, provided (hat such inspection
shal] be undertaken prompily. Lender may paJ for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed  Unless an agreement is made in writing or Applicable Law requires inferest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

iLLINOIS. -Sungle Family—Fannie Mac/Freditic Mac UNIFORM INSTILMENT Form 3014 1101 fpage § of 1 pages)
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Miscellancous Praceeds. If the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened,

the Miscellancous Proceeds shall be applied 1o the sums secured by this Security Instrament, whether or not then duc,

\svitll thezexccss, if any, paid 10 Borrower. Such Miscellmeous Proceeds shall be applied in the arder provided (or in
ection 2.

In the event of a total laking, desiryction, or loss in value of the Property, the Miscellancous Proceeds shall be
gpplied 0 the sums secured by this Security Instrument, whether or not then’ due, with the excess, if any, paid to

orrower.

In the event of a ‘parﬁal taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediaiely before the partial taking, destruction, or lass in value is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender etherwise agree in writing, the sums secured Eﬁh is Security Instrument shall be reduced by {he
amount of the Miscellancous Proceeds muitiplied by the following fraction: (a) the totel amount of the suns securcd
immediaicly before the partial (aking, destruction, or loss in value divided by (b) the fair market value of the Properly
immediately F=fore the partial 1aking, destruction, or Joss in value. Any balance shall be paid to Borrower.

In‘ne e vent of a partial taking, destruction, or loss in value of the Propenty in which the fair market value of the
Property immedztely before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured
immediately befoic the pertial taking, destruction, or lass in value, unfess Borrower and Lender otherwise agree in
writing, the Misc2lur2aus Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then dus,

_1fthe Property 1s ebandoned by Borrawer, or i, after notice bi_f Lender 1o Borrower that the Opposing Party 585
defined in (he nex| sentence) 4Aiers to make an award to settde a claim for damages, Borrower fails to respondio Lender
within 30 days afier the date . notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds
either (o restoration or repair.of Gie Property or 10 the sums secured by this Security Instrument, whether or not then due.
“Opposing Party" means the third p-iy 1hal owes Bomower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard 10 Mi=Zeaneous Procceds.

Borrower shall be in default if an:-action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Prop:rty or other material impainnent of Lender’s interest in the Property or
cights wnder this Securily Instrument. Botiew:v-+an cure such a default and, if acceleration has occurred, reinsiate as
provided in Section 19, by causing the actios. o7 praceeding to be dismissccf_wilh a ruling that, in Lender's judgment,
grcclqdcs forfeiturc of the Preperty or other mate ia) impairment of Lendes’s interest in the Property or rights under this

ecurity Instrument. The proceeds of any award or riciw for domages that are atiributable 10 the impairment of Lender's
inierest in the Property are hereby assiFned and shall be pzid to Lender.

All Miscellaneons Proceeds that are not appliec to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

... 12. Borrower Not Released; Forbearance By Lewdir Nof a Walver. Extension of the time for payment or
medification of amortization of the sums secured by this Secuity instrument pranted by Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the Bupititv of Borrower or any Successors in Interest of
Bomower. Lender shall not be required to commence proceedings agpis: any Successor in Interesi of Borrower or to
refuse to extend time for payment or otherwise modify amortization of ih.: sams secured by this Security Instrument by
reason of aty demand made by the origina! Borrower or any Successors in InZcivst of Bomower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lend r*s acoeptance of payments from third
persons, entities o r Successoss in Intércst of Borrower or in amounts Jess tiar 1ha amount then due, shall ngt be a
waiver of or preclude the exerrise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bouri.  Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, ta Bumower who co-signs (his
Security Instrument but does not execute the Note (a “co-signer™); (a) is co-signing this S¢ c\jrit¥ Instrument anly to
inortgage, grant and convey the co-signer’s interest in the Property under the terms of this Secw.rity Instrument; {b) is not
Ben:ona iy obligated (o pay the sums secured by this Security Instrument; and (c) agrees that _engsr and any other

orrower can agree to exiend, modify, forbear or make any accommodations with regard (o the i=r=s 57 this Security
Instroment or the Note without the ¢co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assums-Romower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowcr's rizhts end
benefits under this Security Insirument. Borrower shall not be released from Borrower's obligations and ligt (g, under
this Security Instrument unless Lender agrees (0 such release in writing. The covenants and agreements of this Securily
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may r.harge Borrower fees for services performed in connection with Borvower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not fimited to, aftorneys’ fees, property inspection and vatuation fees. In regard to any other fees, the
absence of express avthority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a

rohibition on the charging of such fee. Lender may nol charge [ees that are expressly prohibited by this Security
nsirument or by Applicable Law.

1fthe Loan is subject to a law which sets maxitnum loan charges, and that Jaw is finally interpreted so thet the
interest or other loan charpes collected or to be collected in connection with the Loan exceed the pernutted Himits, then:

ILLINOIS—Single Family- Fannic Mac/Freddie Mac DNTFORM INSTRUMENT Form 014 1401 (page 7 of 11 poges}
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{a} any such loan charge shall be reduced by the amount necessary 10 reduce the chnrlgc io the E:rmitlcd limit; and (b)
gny sums already collected from Bomrower which exceeded permitted limits will be relunded to Borrower. Lender ma
choose to make this refund by reducing lhe'||)rmclpﬂl owed under the Note or by making a dircet payment (o Bosrower, T
a refund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge (whether
or nol a prepayment charge is provided for under the Note), Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

. 15, Notices, All navices given by Borrower or Lender in connection with this Secusity Insirument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when acmnllg delivered to Borrower's notice address if sent by other means.
Notice 1o any one Borrower shall constilute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower hos designated a substilute notice address by notice to
Lender, Borrower shall promptly notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
pracedure, There may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender skafl he given by delivering it or by mailing it by first class mail io Lender's address stated herein unfess
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shail not be desmed to have been given to Lender unti] actually received by Lender. If any notice required by this
Security Instrunient’ is else required wnder Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirem 2nt under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instriment shall be governed by
federal law and the law of (b2 jurisdiction in which (he Propeny is located. Al rights and obli%ations contained in this
chun? Instrument are subjesi o any rc%ulrcmcms and limitations of Applicoble Law, Applicable Law might explicitly
or implicitly allow the partis .o.agree by contract or it might be silent, but such silence shall not be construed s 2

rohibition against agreement by contract, In the event thal any provision or clause of this Security Jostrument or the
ote conflicts with Applicable Law , svcbconflict shall not affect other provisions of this Security Insirument or the Note
which can be given efiect without the <onflicting provision.

As used in this Security Instrume.it: () words of the masculine gender shali mean and include corresponding
neuter words or words of the feminine penver; (5} words in the singular shall mean and include the plural and vice versa;
and () the word “may" gives sole discretion witoul any obligation to take any action,

17. Borrower's Copy. Borrower shail oe ;ivcn one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a BencZic’al Interest in Borrower. As used in this Section 18, *Interest in
the Property” means any lcgal or beneficial interest in the Propenty, including, but not fimited 1o, those beneficial
interests transferred in a bond for deed, contract for deed  instoilment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date (0 a urchaser.

I all or any part of the Property or any nterest in tse Froperty is sold or transferred (or if Borrower is not a
nalura! person and a beneficial intepest in Borrower is sold or transered) without Lender's prior wrilten consent, Lender
may require inunediate payment in full of all sums secured by this Zeraity Instrument. However, this option shall not be
excrcised by Lender if such exercise is prohibited by Applicable Law. ) . .

. IfLender exerciscs this option, Lender shsll give Borrower n(tice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is given in accoriance with Section |5 within which Borrower
must pay all sums secuyed by this Seeurity Instrument, If Borrower fails lo pay thes sums prior to the expiration of this

eriod, Lender may invoke any remedies permitied by this Security Instrumunt wiisout (irther notice or demand on
OITOWer.

19. Borrower’s Right to Reinstate Afler Acceleration. 1T Borrower meeis cexiain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any tinie r<iar 1o the carliest of: (a) five
days before sale of the Property pursuant 1o Section 22 of this Security Instrument; }b) suh other period as Applicable
Law might specify for tlxe lermination of Borrower's right to reinstale; or (c) entry of a judgment enforcing this Sceurity
Instrumient. Those conditions are that Borrower; (&) pays Lender oll sums which then would be dvc under this Securily
Instrument and the Note as if no acceleration had occurred; (b)cures any defaultof any other cov nan's o agreements,

¢) pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasora®ic attomeys
ees, property inspection end valuation fees, and other fecs incurred for the purpose of protecting Lender®s iviterest in the
Property and rights under this Security Instrument; and (d) takes such aclion as Lender may reasonebly regrire to assure
that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation t= m{;he
sums secured by this Security Instrument, shal) continue unchanged unless as otherwise provided under Applicahic Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasures’s check or cashier's check,
provided aléy such check is drawn upon an institufion whose deposits are insured by a federa) agency, instrumentality or
enlity; or (d) Elecironic Funds Transfer. Upon reinsiatement by Borrower, this Sceurity Instrument and cbligations
secured hereby shall remain fully effective as if no zcccleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, ) .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as (he “Loan Scrvicer™) that collects Periodic Payments due under the Note and
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this Sceurity Instrument and performs other mortgage loan seyvicing abligations under the Note, this Security Insirument,
and Applicable Law, Therc also might be one or more changes ol the Loan Servicer unrelated (o a sale of the Note, )T
there is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the nome aad
address of the new Loan Servicer, the address 1o which payments should be made ar?' other information RESPA
requires in conneetion with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer ether than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with
the Loan Servicer or be transferred 10 a successor Loan S%?vicer aud are not assumed by Ihe Mole purchaser unless
otherwise provided by the Note purchaser.
either Borvower nor Lender may commence, join, or be joined to any judicial action (as either an individua)
litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or llat
allsﬁcs that the other party has breached any provision of, or any duty owed Ey reason of, this Security Instrament, undil
such Borrower or Lender has notified the other Eany {with such notice given in comphance with the requirements of
Section 15) of such alleged breach and afforded the other pasty hereto a reasonable period after the giving of such notice
10 take comecrive action. If Applicable Law provides a time period which must elapse before certain action can be 1aken,
that time povioc will be decmed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity 19 ;2 given 10 Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower pursuant
10 Scction 18 sna’ of deemed to satisfy the nolice and opportunity (o loke comective action provisions of this Section 20.

21. Hazzerous Substances. As used in this Section 21; (a) “Hazardous Subsiances” are those substances
defined as 10xic ornazsrdous substances, pollwtants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otk.er /lammable or loxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos r.; formaldehyde, and radioactive materials, (b)“Environmenta) Law”™ means federal laws
and laws of the jurisdiction whzre the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup” inctudes any response action, remedial action, or remaval action, as defined in Environmental
Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwise tripger an
Environmental Cleanup. _

Borrower shaﬁ nol cause or perméine prescnce, use, disposa, storage, or release of any Hazardous Substances,
or threaten to rélease any Hazardous Subttances, on o in the Property. Borrower shall not do, nr allow anyone else to
do, anything affecting the Property (a) that is it vilation of any Environmental Law, (b) which creates an Envirenmental
Condition, or (c) which, due 10 the presence, usc, or velease o) a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding ¢ws sentences shali not apply fo the presence, use, or storage on the
Property of small quantities of Hazardous Substances 11at are generally recognized to be appropriate 10 normal residential
uses and to maintenance of the Property (including, but riot limited to, hazardous substances in consumer products).

Borrower shal! promptly give Lender writien nctice of (a) any investigation, claim, demand, lawsuit or other
action by an);ﬁovemmenml or regulatory agency or private party .volving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge (b} any Environmenta) Condition, including but not
limited 10, any spilling, leaking, discharge, release or threat of releas oi any Hazardous Substance, and (c? any condition
caused by Lhe presence, wse or release of a Hazardous Substance which adversely affects the value of the Property, If
Borrower leams, or is notified by any governmental or regulatory autao: ity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take al}
necessary remedial actions in accordance with Enviranimental Law. Nothing hirein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant pid 7iree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower pivir 16 acceleration following
Borrower’s breach of any covenant or agreement in (his Security Instrument (but not prio- (o acceleration under
Secction 18 unless Applicable Law provides otherwise). The notice shall specify: (8) Ui defauli; (b) the action
required to cure the defanli; (c) a date, not less than 30 days from the date the natice is g'ven ‘o Borrower, by
which the default must be cured; and (d) that failure to cure the defanll on or before the zie Lpecified in the
notice may result in acceleration of the sums sccured by this Securily Instrument, foreelusrre by judicial
procceding and sale of the Property, The notice shall further inform Borrower of the right to <¢lastaie after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default v; 2ay oilher
defense of Borrower to acceleration and foreclosure. If he defanltis mot cured on or before the date specified in
the notice, Lender at its option may requirc immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procccdinF. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this Seetion 22, including,
but not limited to, reasonable attorneys’ fees and cosis of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower sholl pay any recordation costs. Lender may charge Borrower @ e {or releasing this Security

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is penmitted under
Applicable Law.
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24, Waiver of Homestead. In nccordance with Hiinois Jaw, the Borrower hercby releases and waives sl rights
under and by virtue of the Llinois hamestead exemption laws,
. 25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covernge required by Borrower's ngreement with Lender, Lender may purchase insurance at Borrower's
expense 10 protect Lender's interests in Borrower’s collateral. This insurance may, bul need not, protect Bormower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
agains Borrower in connection with the collateral  Borrower may later cance) any insurance purchased by Lender, bul
only afier providing Lender with evidence thal Borrower hos obtained insurance as requircd by Borrower’s and Lendes’s
agreement. Il Lender purchases insurance for the colluteral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance imay be added 10 Borrower's
total outstanding balance or obligation. The costs of the insurance may bemore than the cost ol insurance Borrower imay
be able to obtain on its own.

% S1GNING BELOW, Borrower accepts and agrees fo the terms and covenants comained in this Security
Instrument and *i-any Rider executed by Botrower and recorded with it.

Wilnesses:
/2
— ——— pa s (Seal)
Borrower M&M I’rnpcrlicsnc.
Mureus Mosthaf, President
STy T 7
i} o, L %(Scai}
Borrower Marcus Mosthof, Persordlly
i {Scal)
Borrows¢
/o _(Seal
Borrower
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{Spoce Below This Line For Acknowledgment|

STATE OF Nlinois , Cook Caounty s5:

Outhis 8th_ dayof November , 2016 | before me, the undersigned, a Notary Poblic in
and for said State, personally appeared M&M Propertics Design Inc

— ¥

{known to me) for proved to me on the basis ol'satisfactary evidence) to be the person{s)_wlmse name(s) l—i— -
subscribed to the foregoing instrument and acknowledped that L executed the sane.

WITNESS iy rand and official seal. . M ‘;/L
{Reserved for ofliciz: seal) Signalurc:fi, { AL -

VoSl
QFFICIAL DAL

VICKY W.-A HOS
Y NOTARY PUBLIC, T2 72 OF ILLINOIS
* ¢ COMMISSION EXPIRES ©1/19/2018
P s

bices  af Jupted

Name (typed or printed)
My Commission expires: f%ﬁ‘ /.{9 /Y

Loan Originator Organization: Prospect Fedcry) Savings Bank
NMLSR ID: 457716 L _

Individual Loan Originntor: ~ Martha 1. Gueni<r:
NMLSRID: 417417 ___
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1-4 FAMILY RIDER

(Assipnment of Rents)

THIS 1-4 FAMILY RIDER is made this __ 8th__ dayof November ,_ 2016, andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securily Deed (the

*Becurity Instrument”) of the same dalc given by the undersigned (the “Borrower™) W secure Borrawer®s Nole to
Prospect Federal Savings Bank

{the “Lenzur™) of the same date and covering the Property described in the Security instrument and located at:
6418 8. luglcside Chicapo, IL 60637

[Property Address]

1-4 FAm".Y COVENANTS. 1n addition 1o the covenants and agreements made in the Security
Instrument, Borrower ardd ander [urther covenpt and ageee as follows:

A.  ADDY()IONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In
addition to the Propert: Zcscribed in Security Instrument, the following items now or hercafier attached to
the Property to the extent thry are fixtures are added 10 the Property description, and shall also constitute the
Property covered by the Scev, i instrument. building materials, appliances and goods of every nature
whatsoever now or hercafier located in, on, or used, or ntended to be used in connection with the Property,
including, but not limited lo, thase for 1) e purposes of supplying or distributing heating, cooling, eleciricity,
gas, waler, ait and .ight, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath wbs, water heaters, weter closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm 1rindows, storm doors, screens, blinds, shades, curtains and
curiain rods, attached mirrors, cabinets, parting nnd avtached floor coverings, all of which, inchuding
replacements and additions thereto, shall be deemer ta be ond remain a part of the Property covered by the
Security Instrment_ All ofthe foregaing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrement is on &fensshold) are referred to inthis 1-4 Family Rider and
the Security Instrument as the “Property.” _

B. USEOFPROPERTY; COMPLIANCI. W{TH LAW. Borrower shallnot seek, agree to
ormake a change in the use of the Property or ils zoning ctas<ific ation, unless Lender has agreed in writing
1o the change. Borrower shall camply with all laws, ordinsaccs: regulations and sequirements of any
governmental bodlgv aﬁplicnhie to the Property.

C. SUBORDINATE LIENS, Exceptas émnnilled by Rederaiiow, Barrower shall net allow any
lien inferior to the Security Instrument to be perlected against the Proparty without Lender’s prior written

ermission,
P D. RENT LOSS INSURANCE. Borrower shall imaintain ilsi:ence against rent loss in
addiition 1o the other hazards for which insurance is required by Section 4,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sccion 19 is delcted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olerw issagree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request alter default, Borrg wer shall assign
to Lender all lenses ofthe Property and all security deposits made in connection with leases ¢t Tronerty.

Upon the assignment, Lender sheall have the right to imodify, extend or terminate the existing Jcasss pad o
execule new leases, in Lender's sole discretion. Asused in this paragraph G, the word “leasc™ shediziwan
“sublease” ifthe Security Insirument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER N
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents™) of the Property, regardless ofto whom the Rents ofthe Property are payable. Borrower
authorizes Lender or Lender's agents 1o collect the Rents, and agrees that each tenant ofthe Pro{:;rg shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until rfcll)er er hasg
given Borrower notice of default pursuant to Section 22 ofthe Security Instrument and (if) Lender has given
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notice to the tenant(s) that the Rents are (o be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolule assignment and not an assigninent for additional security only.

1f Lender gives notice of default to Berrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Seeurity
Instrument; (it) Lender shall be entitied to collect and receive al) of the Rents of the Propety; {iif) Bomower
aprees that ench tenant of the Properly shall pay all Rents due and unpaid 1o Lender or Lender's agents bpon
Lender's written demand to the tenant; (iv) unless applicable Jaw provides otherwise, all Rents collecied by
Lender or Lender’s agents shall bie applicd first to the costs of tak ing cantrol of and managing the Property
and rallecting the Rents, including, but not limited to, attorney's [ees, teceiver’s fees, premiums on
reroive 's bonds, repair end maintenance costs, insurance premiums, taxes, assessments antf other charges
on the P.apenty, and then 1o the sums secured by the Security Instrument, (v) Lender, Lender's ngents or
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi

der shr U entithed (0 have a receiver appointed to 1ake possession of and manage the Property and
collect the er.is.and profits derived from the Property without any showing as to the inadequacy of the
Property as seuyi'y.,

IMthe eris £ the Property are not sufficient 1o cover the costs of taking control of and managing
the Property and of coliecting the Rents any funds expended by Lander for such purposes shall become
indebiedness of Borm ver to Lender sucured by the Security Insirument pursuant to Section 9.

Borrower reFrcsmta and warrants that Borrower has niot executed any prior assignment of the
Rents and has not performed, i will not perform, nny act that would prevent Lender from cxercising its
rights under this paragraph.

Lender, or LenJ:-.r's age s or a judicially appointed receiver, shali not be required to enter upon,
take control of or maintain the Propeciy before o afler giving notice of default to Borrower. Mowever,
Lender, or Lender's agenis or a judiciz!’y ~5nointed recciver, may do so at any time when a default occurs.
Any application of Rents shall not cure or'wive any defauh or invalidate any other right or remedy of
Lender. This assignment of Rents of the Prep iy shall tesminste when all the sums secured bythe Security
Insirument are paid in full,

1. CROSS-DEFAULT PROVISICN. Borrower's default or breach under any nole or
agreement in which Lender has an intercst shall be a tiea>h under the Security Instrument and Lender may
invoke any of the remedics permitted by the Security st ument.

BY SIGNING BELOW, Borrower accep(s and aprees (o the teims asJ covenants contained in this 1-4 Family Rider.

/ .
o
_ LT gL
Borrower M&M Progerti
Mare hol, Prc po’ml

. /2_&1/"1; = (Seal)
Borrower Mareus Mosthof, PerSunafly

___ (Seald

o _ _~{Seal)
Borrower
- {Seal)
Borrower
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