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MEMORANDUM UF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND RENTS

This Memorancwiw. of Collateral Assignment and Reassignment of Lease and Rents is made
October 5, 2016 by and among Georgia Nut Company (“SBC™), and 7520 Leng, LLC {“Borrower”) and SOMERCOR
504, INC., an lllinois corporatiZi (“Lender™).

WITNESSETH:

1. SBC has obtained the benefit of @ ¢eitain loan from Lender to Borrower, and in connection with such loan
has agreed to deliver a guaranty secured by a ¢eriain Collateral Assignment of Lease covering the property described
on Exhibit A attached to and made a part of this Meisrandum.

2. Lender has reassigned its interest in the Lease $=ti2 United States Small Business Administration

(“SBA™), 500 W. Madison, Suite 1150, Chicago, IL ¢0661 as security for the guaranty by the SBA of a certain
debenture to be issued and sold on behalf of the Lender.

3. This Memorandum is executed and recorded solely farabz purpose of giving notice of the existence of the
Collateral Assignment of Lease and Rents and the reassignment to'th¢ SBA and shall not supersede or in any way
modify the terms of the Collateral Assignment of Lease and Rents ou the instrument of reassignment.

IN WITNESS WHEREOF, the parties herete have caused this Memorzadum of Coliateral
Assignment and Reassignment of Lease and Rents to be executed as of the date/iirst above written.

LENDER: SBC:
SOMERCOR 504, INC. Georgia Nut Company
oyl [%‘/ o Ml Ml O
Milan Maslic Richard A. Drehobl
Executive Vice President President
BORROWER:

7520 Long, LLC

A

David L. Drehobl AN
Manager
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

o

Personally came before me this f “day of @,[JL , 2016, the above named Milan Maslic
known to me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the officer of
said Corperation who executed the foregoing instrument and acknowledged the same as the deed of said
Corporation.

Notary Public

My Commission Expires; FICIAL SEAL

SCOTT
ARY PUBLG SZMANIA

- STATE OF |
STATE OF ILLINOIS" ) MY COMMISSION EXPIRES 8262017

158
COUNTY OF w( J

Personally came before me this .rmday of ()C-;[ﬂ for , 2016, the above named Richard A.
Drehobl known to me to be the President ot Georgia Nut Company and known to me to be the officer of said
Cormporation who executed the foregoing /nstrement and acknowledged.the same as the deed of said
Corporation.

Noary T’lgljr

£

i Tox SCOTTD W REDMAN
lq "i-'." i OFFICIAL SEAL
g ".;,-"*‘-i“: Notary Public, $1ate of Miinois
A My Commission Expires

L May 03, 2017

2
Gy

STATE OF ILLINOIS )
_)SS
COUNTY OF( /< )

Personally came before me this ?7“' day offﬂCJdA - , 2016, the abovenzed David L.
Drehobl known to me to be the Manager of 7520 Long, LLC and known to me to be the office: of said Limited
Liability Company who executed the foregoing instrument and acknowledged the same as the deed of said
Limited Liability Company.

Notary Pub}c:

SCOTI D H REDMAN

A OFFICIAL SEAL
Notary Public, State of inois

My Commission Expires

May 03, 2017
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EXHIBIT A

LEGAL DESCRIPTION OF PREMISES

PARCEL I:

THAT PART OF LOT 3, IN ROEHL HEIRS' SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 AND THE NORTH 5 ACRES OF THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF A LINE PARALLEL TO AND 105.64 FEET NORTHERLY OF THE
NORTH LINT OF LOT 4, IN ROEHL HEIRS' SUBDIVISION, AFORESAID (MEASURED ALONG A
LINE PARACLEL TO THE WEST LINE OF SECTION 28, AFORESAID); AND LYING EAST OF A
LINE PARALLZL TO AND 1031.07 FEET EASTERLY OF THE WEST LINE OF SAID SECTION 28
(MEASURED A1 JJIG A LINE PARALLEL TO THE SOUTH LINE OF LOT 4, IN OWNER'S
SUBDIVISION OF Ttk WEST 1/2 OF THE SOUTHWEST 1/4 OF SAID SECTION 28 (EXCEPT THE
SOUTH 7.50 CHAINS TEHZREOF) ACCORDING TO PLAT RECORDED AS DOCUMENT NUMBER
217047); AND LYING WEST OF A LINE PARALLEL TO AND 33 FEET WESTERLY OF THE EAST
LINE OF SAID LOT 3 (MEASURED AT RIGHT ANGLES TO SAID EAST LINE), IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOTS 12 TO 19, BOTH INCLUSIVE IN RLOCK 3, IN HOWARD-CENTRAL GARDENS,
HEREINAFTER DESCRIBED; THE PORTIONS OF EACH OF THE FOLLOWING PARCELS IN
HOWARD-CENTRAL GARDENS, HEREINAFTEF. DESCRIBED, LYING EAST OF A LINE
PARALLEL TO AND 1031.07 FEET EASTERLY OF TEr WEST LINE OF SECTION 28 (MEASURED
ALONG A LINEPARALLEL TO THE SOUTH LINE OF LOT 4, INOWNER'S SUBDIVISION OF THE
WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 28, TO%NSHIP 4] NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 7.50 CHAINS THEREOF)
ACCORDING TO PUT RECORDED AS DOCUMENT NUMBEK 237047): LOT 11 IN BLOCK 3: THE
EAST AND WEST PUBLIC ALLEY (NOW VACATED), IN BLGCK-3..LYING NORTH OF THE
SOUTH LINE OF LOT 2, IN ROEHL HEIRS' SUBDIVISIONS; THAT ART OF JEROME STREET
(NOW VACATED) LYING BETWEEN BLOCK 2 AND BLOCK 3, AND LYT'G WEST OF THE WEST
LINE OF LONG AVENUE (EXCEPTING FROM SAID TRACT THAT PART, OF, THE NORTH 12
THEREQF LYING SOUTH OF AND ADJACENT TO LOTS 24 TO 27, BOTH INCLUZIVE, IN BLOCK
2; AND EXCEPTING FROM SAID TRACT THAT PART THEREOF LYING SOUTH OF AND
ADJACENT TO LOTS 28 TO 32, BOTH INCLUSIVE, AND NORTH OF A LINE PARACLE! TO AND
16431 FEET NORTHERLY OF THE SOUTH LINE OF LOT 2, IN ROEHL HEIRS' SUBDIVISION
(MEASURED ALONG THE WEST LINE OF SAID SECTION 28); ALL IN HOWARD-CENTRAL
GARDENS, BEING A SUBDIVISION OF LOTS | AND 2 IN ROEHL HEIRS' SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE NORTH 5 ACRES OF THE SOUTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 28. TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 7520 North Long Avenue, Skokie, lllinois 60077

PIN NUMBER(S): 10-28-305-023-0000 and 10-28-308-014-0000
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Exhibit A



