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This Instrument Prepared By:
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MORTGAGE
DEFINITIONS

Words used in multiple sections of this eecument are defined below and other words are defined in Sections 3, 11,
13, 18, 20tand 21. Ceriain rules regarding e usage of words used in this document are also provided in Section 16,

(A) "Security Instrument™ means this document, which.is dated OCTOBER 11, 2016 , logether
with all Riders to this document.

(B) "Borrower"is RASHESH KUMAR PATEL &ND TALAK PATEL, HUSBAND AND
WIFE AND DASHARATHBHAI PATEL, A MARKIED MAN

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender”is TBI MORTGAGE COMPANY

Lenderisa A CORPORATION orgamzed
and existing under the laws of DELAWARE ,
Lender's address is 250 GIBRALTAR ROAD, HORSHAM, PENNSYLVANIIL 13044

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  OCTOBER 11, 2016

The Note states that Borrower owes Lender  EIGHT HUNDRED THIRTY-EIGHT THOUSAND
THREE HUNDRED SIXTY-EIGHT AND 00/100 Dollars (U.S. § 838,368 .00 )
plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt in full not later
than NOVEMBER 1, 2046

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Sccurity Instrument, plus interest.

ILLINOIS~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaal :
Form 3014 1/01 Page 1 of 14 www_sgcﬁ,gm
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"EXHIBIT A

LEGAL DESCRIPTION
126-16000089-TBI

Property situated in the City of South Barrington, Cook County, State of lllinois

Lot 354, -Woods of South Barrington Phase 2, Unit 2, being a subdivision in part of Section 21, Township
42 North, Range 9 East of the Third Principal Meridian, in Cook County, llincis, according to the Plat thereof
recorded May 17, 2011 as document number 1113710018.

Commonly known as: 25 Shenandoah Circle, South Barrington, IL 60010

Sidwell No.:

M“ﬁfx

Ol - L1~ ULS-603-00DD

ALTA Commitment 2006 126-16000089-T8I
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(G) "Riders" means all Riders to this Security Instrument that arc exccuted by Borrower. The following Riders arc
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

[] 1-4 Family Rider [} Sccond Home Rider

[} Condominium Rider [] Other(s) [specify]

(H) "Applicap’e Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rics and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and other charges
that are imposed on Bortzwe= or the Property by a condominium association, homeowners association or similar
organization. '

() "Electronic Funds Transfer means any translcr of funds, other than a transaction originated by check, draft,
or similar paper instrument, which.Zs futiated through an electronic terminal, telephonic instrument, compuier, or
magnetic tapc so as 10 order, Instruct, or-authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-;ale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clcariaghouse transfers,

{K) "Escrow ltems" mcans those items that arc sescribed in Section 3.

(L)} "Miscellaneous Proceeds™ mcans any comper sation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under tic coverages described in Scetion 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other wakizig of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiods as to, the value and/or cendition of the Property.
(M) "Mortgage Insurance" mcans insurance protccting Lenderagainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount dus tar (i) principal and interest under the Note,
plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8/C. 12601 ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendca frord time to time, or any addilional or
successor legislation or regulation that governs the same subject matter. AL used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a* feslerally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage Joan” under RESPZ.

(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i} the repayment of the Loan, and alt renewals, extensiwns and
modifications of the Notc; and (i1) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EFprmigs

Form 3014 1/01 Page 2 of 14 www, docmagic.com



1632110054 Page: 5 of 23

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which curredtiy has the addeess of 25 SHENANDOAH CIRCLE
[Street]
SOUTH BARLINGTON , Ilinois 60010  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtured now. or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insiiument.. All of the foregoing is referred to in this Sccurity Instrument as the "Property."

BORROWER COVENANTS tnat Parrower is lawfully scised of the cstate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend enrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform c¢ venants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniformzecusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covinunt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymép. Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the-Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow lieriis pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency” However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstroment is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Sscurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution ' whose deposits are msured
by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designaied in the [<Gie orat such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lead:r may return
any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan cuirent.. Lender
may accept any payment or partial payment insuflicient to bring the Loan current, without waiver of any rights
herennder or prejudice to ifs rights to refuse such payment or partial payments i the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 10 bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurily Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Ererme
Form 3014 1/61 Page 3 of 14 e oo
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) intcrest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periedic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reccived [rom Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in [ull, To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed i the Note.

Any appiication of payments, insurance procceds, or Miscellaneous Proceeds 1o principal duc under the Note
shall not extenid zi nostpone the due date, or change the amount, of the Periodic Payments.

3. Funds{or'Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Noteis jaid in full, a sum (the "Funds™) to provide for payment of ameunts due for: (a) taxes and
assessments and other 1ierms wthich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymeats or ground renis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sécuen 5:and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment ¢f Mo <igage Insurance premiums in accordance with the provisions of Scction 10.
Thesc items are called "Escrow [tems.” At-srigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borréwer shall promptly furnish to Lender all notices of amounts lo be paid
under this Section. Borrower shall pay Leniier the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds [or any or all Escrow Jt¢ms. Lender may waive Borrower's obligation 1o pay {o Lender
Funds for any or all Escrow Items at any time. Any suc waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, theamaounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shad/furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatién to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement cotzined in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated-io pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lepder inay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 8.to/repay 1o Lender any such amount.
Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice <iven in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suck’ariounis, that are then required
under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount () sufficient to permit L ender to apply the Funds
at the time specified under RESPA, and (b) not to cxceed the maxinum amount a lender can requiie under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable cstitnaics of expenditures
of future Escrow Items or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrimentality, or
entity (including Lender, il Lender is an institution whose deposils are so insured) or in any Federal Hotze Loan
Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inlercst shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. H'there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagle E5orms
Form 3014 1/01 Page 4 of 14 Www.dgémagic.com
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1l there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in [ull of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thesc items
are Escrow Tlems, Borrower shall pay them in the manner provided in Scction 3,

Borrov/es shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower:
(a) agreesin wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of L 17<n in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the ien
while those procecaiig are pending, but oaly until such proceedings are concluded; or {¢) secures [rom the holder
of the lien an agreemcnt setisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of dhe Property is subject to a lien which can attain priority ovér this Security Instrument,
Lender may give Borrower d notice identifying the liecn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or ‘take «iic or more of the actions sct forth above in this Section 4.

Lender may require Borrower o pay-a-ane-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this 1.oan.

5. Property Insurance. Borrower (hall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards iGichided within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floca;, for which Lender requires insurance. This insurance shall be
matntained in the amounts (imcluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding scntences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender'ziglit to disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower tepay’;.in connection with this Loan, either: (a)a one-
time charge for floed zone determination, certification and trackingsezvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach timecemappings or similar changes occur which
reasonably might affect such determination or cerlification. Borrower sha'i alsp be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncetior ' with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender niay dbtain insurance coverage, al
Lender’s option and Borrower's expense. Lender is under no obligation to purchase ¢ny particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protest Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migit provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the misarzice coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any aromits disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such iuterest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagec and/or as an additional loss

payee,

ILLINOIS—Single Famiy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 Page 5 of 14 33‘;,"_'33;;5;,- oI
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. - Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restorstien or repair is not econemicalily feasible or Lender' s security would be lessened, the insurance proceeds
shall be applicd 1o the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid
10 Borrower. “Svciinsurance proceeds shall be applied i the order provided for in Section 2.

If Borrowei-abandons the Property, Lender may file, negotiate and settle any avalable insurance claim and
related matters. it Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claini; e Lender may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either evens, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procceds in an amount not to exceed the amounis unpaid
under the Note or this Security Inttpuimit, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower}under all insurance policies covering the Property, msofar as such rights
are applicablc to the coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under th: Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowcer shall occupy! esiaklish, and use the Property as Borrower's principal residence
within 60 days after the exceution of this Security lisirument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the date of ecupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuvating eircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the 2Jojerty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properly to deleriorate or'Coiamit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Princely in order to prevent the Property from
deteriorating or decrcasing in value duc 1o its condition. Unless it is determined pursuant to Section 5 that repair or
resloration is not economically feasible, Borrower shall promptly repair the-Property if damaged to avoid further
deterioration or damage. Il insurance or condemnation proceeds are paid in connction with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Progerty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restora.ionin a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation noceeds are not sufficient
(o repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the conipletion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rlasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statemenis to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS~Single Famiy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Do
Form 3014 1/01 Page 6 of 14 Doch gggfn?g,f@j_zgm@
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attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnable
altorneys' fees to protect its inlercst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the Property (o
make tepairs, change locks, replace or board up doors and windows, drain walter from pipes, climinate building or
other code violations or dangcrous conditions, and have uatilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any ariounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securced by this
Sccurity Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with’suzirinterest, upon notice from Lender to Borrower requesting payment,

If this Secuty instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall now sudrzader the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shail not, wiilioui the express written consent of Lender, alter or amend the ground lease.  1f Borrower
acquires fee title to the Propersy. the leaschold and the fee title shall not merge unless Lender agrees to the merger
in wriling,

10. Mortgage Insurance. 1£1.crdur required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the premiums required to ‘maintzin the Mortgage Insurance in effeet. If, for any reason, the Mortgage
Insurance coverage required by Lender ¢iases 1o be avaitable from the mortgage insurer thal previously provided such
insurance and Borrower was required to mike scparately designated payments toward (he premiums for Mortgage
Insurance, Borrower shall pay the premiums regrirad to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantizity equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurel seizcted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue t pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceasedto Ve in effect.  Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage insvrance. Such loss reserve shall be nor-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Zedder shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 1255 reserve payments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insurcr selected by Lender again
becomes available, is obtained, and Lender requires separately designated puyments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as acondition of (nebing the Loan and Borrower was
requircd to make separately designated payments toward the premiums {or Morlgage lisurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any writlen agreeracat between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothirg in this Scetion
10 affcets Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossesit may incur
if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total nisk on all such insurance in force from time to time, and may cier into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or partics) to these agreements.  These
agreements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share

ILLINQIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Erms
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of the insurer’s risk in cxchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgape Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby assigned to
and shall be peid to Lender.

If the Proparty is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoratior or repair is economically feasible and Lender's security is not lessened.  During such repair and
restoration period; Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspesd sich Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall beundevizken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Mistellupcous Proceeds. [f the restoration or repair is not economically feasible or
Lendet's security would be lessened, the Mizcellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxeess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ©r Yos5 in valuc of the Praperty, the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instvunent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial 1aking, destruction, or losc-in-value of the Property in which the fair market value of
the Property immediately before the partial taking, destructior.or loss in value is cqual to or greater than the amount
of the sums sccurcd by this Security Instrument immediately beforz-the partial taking, destruction, or loss n value,
unless Borrower and Lender otherwise agree in writing, the sums sesurcd by this Sceurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following-fraction: (a) the total amount of the sums
scceured immediately before the partial taking, destruction, or loss in value diviad by (b) the [air market value of the
Property immediately before the partial taking, destruction, or loss in value.«.Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proper(yin which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value isdessthan the amount of the sums
securcd immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that thieOr posing Party (as
defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower 1a7is 20 respond 1o
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrumerd, svhether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights undet this Security Instrument. The proceeds of any award or claim for damages that are attributable (o the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

ILLINOIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [—————
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All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums seeured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse (o extend time for payment or otherwisc modify amortization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or any Successors in Inicrest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendet's acceptance of
paymenis from third persons, entilies or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s nbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but decs not execule the Note (a "co-signer™): (a) is co-signing this Sccurity Instrument enly to morlgage,
grant and convey“ibdro-signer's interest in the Property under the terms of this Sccurily Instrument; (b} is not
personalty obligaica<{coay the sums secured by (his Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note withou. the co-signer's consent.

Subject to the provistons of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrrinsat in writing, and is approved by Lender, shall obtain all ol Borrower's rights
and benefits under this Sccurily Instrumep*:~Borrower shall not be released [rom Borrower's obligations and liability
under this Security Instrument unless Leader agrees to such release in writing.  The covenants and agreements of this
Seccurity Instrument shall bind {except as proviced in Scction 20) and benefit the successors and assigas of Lender,

14. Loan Charges. Lender may charge Sorrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's irerest in the Property and rights under this Security Instrument,
including, but not limited 1o, attorneys' fees, property iispestion and valuation fees. In regard to any other {ees, the
absence of express authority in this Security Instrument 2 charge a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may nowelizige fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally intcrpreted so that the
interest or other loan charges collected or to be collected in connectiohwith the Loan exceed the permitted himits,
then: (a) any such loan charge shall be reduced by the amount necessary toeduce the charge (o the permitted linm;
and (b) any sums already collected from Borrower which exceeded permitied Liznits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the/Nolc or by making a dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as aspariial prepayment without any
prepayment charge {whether or not a prepayment charge 1s provided for under the Not:). Borrower's acceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right ¢f action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Sceurity Insinziaeat must be in
writing. Any notice Lo Borrower in connection with this Security Instrument shall be deemed (o heve Seen given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1l senc by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly vequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice 1o Lender.  Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sccurity Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower.  Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice requircd by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisien or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property “incans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transiered in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 1s the traosies of title by Borrower at a future date to a purchaser.

If all or anypare <1 the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beaeficina! interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may requirc immediate payment in full of all sams secured by this Security Instrument. However, this option
shall not be excrcised by Leader if such exercise is prohibited by Applicable Law.

If Lender exercises this option; Téader shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from tne datethe notice is given in accordance with Section 135 within which Borrower
must pay all sums sccurcd by this Security Instrument. 1T Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke any remedies prrmitted by this Sceurity [nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accereration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrimert discontinued at any time prior to the carhiest of: (a) five
days before sale of the Property pursuant to Scction 22 ol'this Sacurity [nstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's righi4s seinstate; or (c) entry of a judgment enforcing this
Security [nstrument. Those conditions are that Borrower: {(a) pavs'Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occvrred: () cures any default of any other covenants
or agrecments; {c) pays all expenses incurred in enforcing this Security-instrument, including, but not limited to,
rcasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecling
Lender's interest in the Property and rights under this Security Instrument; and /d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights ander this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrument, shzil eontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay/such. reinstatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentalily or entity; or (d) Electronic Funds Transfer. Ugon tainstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as i po aceeleration
had occurred. However, this right to reinstate shall not apply i the case of acceleration under Section 1E,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in iic Note
{1ogether with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
[nstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note 15 sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transftrred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
allcges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrunient,
uniil such Borrower or Lender has notified the other party (with such notice given in compliance with the requircments
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrcctive action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to curc given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions £ this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those substances
defined as toxic s hazardous substances, pollutants, or wastes by Environmental Law and the following subslances:
gasoling, kerosenic, stiver flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asicstos or formaldchyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the junisdiCrien where the Property is located that relate to health, safety or environmental protection,
(¢) "Environmental Cleantp"/includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (4} an "Fnvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenmab Clanup.

Borrower shall not cause or permit thopresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subatances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) (hat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due {5 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of theProperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanittics, of Hazardous Substances that are generally recognized
o be appropriate Lo nermal residential uses and to maintzuance of the Property (inciuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () ary-investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privale party invilving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) an: Edvironmental Condition, including but not
limited to, any spilling, lcaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition causcd by the presence, use or release of a Hazardous Substance whisiy adversely affects the value of the
Property. Lf Borrower lcarns, or is notified by any governmental or regulatory uthority, or any private party, that
any removal ar other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as 16 aows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratizn following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to accelcration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hercby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intcrests. THewoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afierpraviding Lender with evidence (hat Borrower has obtained insurance as required by Borrower's and
Lender's agreemucit if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includirg interest and any other charges Lender may impose in eonnection with the placement of the
insurance, until the ¢lfectedate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota’ outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able-to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LESFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

7T
(Q -D 'Pc‘jt'p (Seal) (] M FPM (Seal)

RASHESH KUMAR PATEL -Borrower TALAK PATEL -Borrower

e Aded

- (Seal) (Seal)
DASHARATHRLZAT PATEL -Borrower -Borrower
WA {Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
iLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doc"agicm
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of LAKE

o141,

The foregoing instrument was acknowledged before me this

by RASHESH KUMAR PATEL AND TALAK PATEL AND DASHARATHBHAI PATEL

Signature of Person Taking Agknowledgment

i
g OFFICIAL GRAL
‘ ANN MARIE BUCARD
% NOTARY PUBLIC - STATE OF ILUNOIS
MY COMMISSION EXPIRES0% 17119
s

(Scal) serial Number, 1f any

Title

Loan Qriginator: MARK JAMES ROONEY, NMLSR ID 1081856
Loan Originator Organization: TBI MORTGAGE COMPANY, NMLSR ID 18154
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Loan Number: 415987

FIXED/ADJUSTABLE RATE RIDER
(UBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11th day of OCTOBER |
2016 , and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the " Security Instrument”) of the same date given by the undersigned (" Borrower")
10 secure Borrower's Fixed/Adjustable Rate Note (the "Note") to TBI MORTGAGE COMPANY,

A COWEORATION
("Lender" yof the same date and covering the property described in the Security Instrument and lecated at:

25 SRFNANDOAH CIRCLE, S50CUTH BARRINGTON, ILLINOIS 60010
[Property Address]

THE NOTE PROYIRES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS (. BLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND »iAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS. ( Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest ta¢ of 3.125 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed intcrest rate I will pay will change to an adjus able‘interest rate on the first day of
NOVEMBER, 2023 , and the adjustable interesczate T will pay may change on
that day cvery 12th month thereafier. The date on which my initial fixed iuterest rate changes to an
adjustable interest rate, and cach datc on which my adjustable interest rate could cliznge, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based cn an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated deposlts. in the
London market ("LIBOR"), as published in The Wall Street Journal, The most recent Index vatuezrilable
as of the date 45 days before each Change Date is called the "Current Index,” provided that if the Cyarent
Index is less than zero, then the Current Index will be deemed to be zero for purposes of calculating my
interest rate. '

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €003
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(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the "Margin") 1o the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0. 125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly pavment that would be sufficient to
repay the unpaid principal that ] am expected 1o owe at the Change Date in full on the Maturity Datc at my
new interest Tale in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{1\ _Limits on Interest Rate Changes

The/interest rale 1 am required to pay at the first Change Date will not be greater than

8.125 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased i decreased on any single Change Date by more than two percentage points from the rate of
interest 1 have beonvpzving for the preceding 12 months. My interest rate will never be greater than

8.125 % o¢ less than the Margin.

(E) Effective Date of Changes

My new interest rate wiii ecome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail '+ 29e.a notice of any changes in my initial fixed interest ratc to
an adjustablc interest rate and of any changes in my-adiustable interest rate before the effective dale of any
change. The notice will include the amount of my aonthly payment, any information required by law to be
given to me and also the title and telephone number of a rerson who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC(AL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adji-sichle interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A4 usid in this Section
18, "Interest in the Property” means any legal or beneficial interest in the ¢1operty, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment salcs contract or escrow agreement, the intent of which is the transfer 41 itle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfeired inr
if Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transfeitrd)
without Lender’s prior written consent, Lender may require immediate payment in [ull of aii
sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Lender if such excercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remcdies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security [nstrument described in Section B1 above
shall ther cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amandel to read as follows:

"Trzozfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, *Imtcrescin the Property” means any legal or beneficial interest in the Property, including,
but not limied’ t~. those beneficial interests transferred in a bond for deed, contract for deed,
installment sales Contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futi'c"date to a purchaser.

If all or any part ot the Property or any I[nterest in the Property is sold or transferred {or
if Borrower is not a naturzi person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtch consent, Lender may require immediate payment in full of all
sums sccurcd by this Security irstument.  However, this option shall not be exercised by
Lender if such exercisc is prohibied oy, Anplicable Law. Lender also shall not cxcrcise this
option if: {a} Borrower causcs (o be svimitted to Lender information required by Lender to
evaluate the intended transferee as if a new !Gan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is
acceptable to Lender.

To the cxtent permitted by Applicable Law, Léndurymay charge a reasonable fee as a
condition 1o Lender's conscnt to the loan assumption. L¢ndor also may requirc the transferee
to sign an assumption agreement that is acceptable 1o Lenter aniiat obligates the transfcree
to keep all the promises and agreements made in the Note and in 1bis Sccurity Instrument.
Borrower will continue (o be obligated under the Note and this SGecunity Instrument unless
Lender rcleases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thaa 30 days from
the datc the notice is given in accordance with Scetion 15 within which Borrower mustpay all
sums secured by this Sccurity Instrument. If Borrower fails 1o pay these sums prioy to-the
expiration of this period, Lendcr may invoke any remedies permitted by this Security Insirznent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

R-D . P@bj (Seal) % ) p C/Q}(’(/Q{Seal]

RASHESH KUMAR PATEL  -Borrower TALAK PATEL -Borrower

™~ 5. Pded.

d {Scal) (Scal)
DASHARATHBHAT PATEL -Borrower -Borrower
.. (Scal) (Scal)
-Borrower -Borrower
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Loan Number: 415987

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
QCTOBER, 2016 . and is incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") o sccure Borrower's Note to TBI MORTGAGE
COMPANY, A CORPCRATION
(the "Leriler") of the same date and covering the Property described in the Security Instrument and located at:

25 SHdFNANDOAH CIRCLE, SOUTH BARRINGTON, ILLINOIS 60010
|Property Address]

The Property includss, Gyt is not limited 10, a parcel of land improved with a dwelling, together with other
such parcels and certaid common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS QOF RECORD

the "Declaration™). The Property is a part of a plannedanit development known as
perty P P p

WOODS OF SOUTH BARKINGTON

[Name of Planned Unit Developmier ]

(thc "PUD"). The Properly also includes Borrower's interest in the hemeow/ners association or equivalent
entity owning or managing the common arcas and facilitics of the PUD (the " Q'wners Association") and the
uses, benefits and procceds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in (ke Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under.<hs PUD's
Conslituent Documents. The "Constituenit Documents" are the (i) Declaration; (i) articles of incorboration,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-liws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocM. PRI
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "cxtended coverage,” and any other hazards, including, but
not limited to, earthquakes and oods, for which Lender requires insurance, then: (i) Lender waives the
provision in Scction 3 for the Periodic Payment to Lender of the ycarly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In«ac bvent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignes. and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrincrt, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liakil%y Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoclation-maintains a public hability insurance policy acceptable in form, amount, and
exlent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common arcas and facilities of th= PUID, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Suck procceds shall be applied by Lender to the sums secured by the
Security Instrument as provided 1n Section 1 1.

E. Lender's Prior Consent. Borrower shall mut, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the-2z0perty or consent to: (i) the abandonment or
terimination of the PUD, except for abandenment or termizat’on required by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking by sonpdcmnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” il the-provision is for the express benefit of
Lender; (iti) termination of profcssional management and assumplion of yelf-management of the Owners
Association; or {iv) any action which would have the effect of renaering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additioval debt of Borrower
sccured by the Sceurity Instrument.  Unless Borrower and Lender agree to other terms #t pa/ment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabteswitn.interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER-Single Family s
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3;’,;‘,‘;3;;59,,6 g
Form 3150 1/01 Page 2 of 3 '



1632110054 Page: 23 of 23

Y
UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this PUD
Rider.

{Q D ‘P aﬁﬂ (Seal) % }Q d/(“/QJ (Scal)

RASHESH KUMAR PATEL -Borrower TALAK PATEL -Borrower

N N o

.S {Seal) {Seal)

DASHARATHBHAT TATEL -Borrower ~Borrower
(Sed) (Scal)

-Borrower -Borrower
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