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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docurpentjare defined below and other words are defined
in Sections 8, 10, 15, and 17. Certain rules regarding the usage of words used in this document
are also provided in Section 13.

(A)  “Security Instrument” means this document, whichisdated November 4, 2016.

(B)  “Borrower” is PRIVATE VENTURES, INC., an Illincis corporation. Borrower is the
mortgagor under this Security Instrument.

(C)  “Lender” is SECURITY FIRST FINANCIAL CORPORATIUM, an Illinois corporation.
Lender is the mortgagee under this Security Instrument.

(D)  “Note” means the premissory note signed by Borrower and dated Npvember 4, 2016. The
Note states that Borrower owes Lender One Hundred Fifteen Thousand Dollas and Zero Cents
($115,000.00), plus intcrest. Borrower has promiscd to pay interest payments only ¢w this debt in
regular Periodic Payments and to pay the debt in full no later than May 1, 2017 or thesale of
Borrower’s property located at 6549 8. Fairfield, Chicago, Illinois 60629, whichever sociurs first.
(E)  “Property” means the property that is described below under the heading “Transter of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Seccurity Instrument, plus interest.
(G)  “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(H)  “Community Association Dues, Fees, and Assessments” means all dues, fees,
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assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

(D “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term inciudes, but is not Himited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

()  “Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described’in Section 4) for: (i) damage to, or destruction of| the Property; (i1) condemnation or
other taking'of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
misrepresentatiors of, or omissions as to, the value and/or condition of the Property.

(K)  “Periodic Paynent” means the regularly scheduled amount due for principal and interest
under the Note.

(L)  “RESPA” meanstiie Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regrlation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or anv-additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in rogard to a “federally related mortgage loan™ even if the Loan
does not qualify as a “federally related mio:<gage loan” under RESPA.

(M)  “Successor in Interest of Borrower” mgans any party that has taken title to the Property,
whether or not that party has assumed Borrower’s-chligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repaymeant of the Loan, and all
rencwals, extensions and modifications of the Note; and (1i) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note: Tor this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, the following described property located in the County of Cook, State’of Tilinois, legally
described as follows:

Legal Description: See Attached Schedule A
Permanent Index Number:  19-24-217-019-0000
Common Address: 6549 S. Fairfield, Chicago, lilinois 60629
TOGETHER WITH al! the improvements now or hereafter erected on the property, and

all casements, appurtenances, and fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing
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is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payieat of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
shall pay when due thie principal of, and interest on, the debt evidenced by the Note and any
prepayment charges andiate charges due under the Note. Payments due under the Note and this
Security Instrument shall be'mude in U.S. currency. However, if any check or other instrument
received by Lender as payment unsee the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any orall subsequent payments due under the Note and this
Security Instrument be made in one ormore of tiwe following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check “ank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institusion whose deposits are insured by a federal
agency; instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 12. Lender may return any payment or paitial payment if the payment or
partial payments are insufficient to bring the Loan current. Lenderinay accept any payment or
partial payment insufficient to bring the Loan curreat, without waivei f any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the “uiure, but Lender is not
obligated to apply such payments at the time such payments are accepted.. I cach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay inte‘est on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to o7z the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shail ¢ither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applicd to the
outstanding principal balance under the Note imrnediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments duc under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of
priority: first, to any prepayment charges due under the Note; second, to amounts payable for
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outstanding real estate taxes and/or insurance; third, to intcrest due; fourth, to principal due; and
last, to any late charges due under the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applicd to the
delinquent payment and the late charge. [f more than one Periodic Payment 1s outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges duc. Voluntary prepayments shall be applied first
to any prépay ment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Charges; Licas Rorrower shall pay all taxes, asscssments, charges, fines, and
impositions attributable to the Proscity which can attain priority over this Security Instrument,
leaschold payments or ground renis.on-the Property, if any, and Community Association Ducs,
Fees, and Assessments, if any.

Borrower shall promptly discharge any tien which has priority over this Security
Instrument unless Borrower: (a) agrees in writtiag (v, the payment of the obligation secured by the
lien in a manner acceptable to Lender, but only so igng as Borrower is performing such
agreement; (b) contests the lien in good faith by, or deierds against enforcement of the lien in,
legal proceedings which in Lender’s opinion operaie to prevent the enforcement of the lien while
those proceedings are pending, but only uniil such proceedingsare concluded; or (c) secures from
the holder of the lien an agrecment satisfactory to Lender suboidirating the lien to this Sccunity
Instrument. If Lender determines that any part of the Property is suhj¢rt to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a netice *dentifying the lien.
Within 10 days of the date on which that notice 1s given, Borrower shall savsfy the lien or take
one or more of the actions set forih above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
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disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a onc-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance corerage, at Lender’s option and Borrewer’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or miiglitnot protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect Borrower acknowledges that the cost of the insurance coverage so
obtained might significar:tly exceed the cost of insurance that Borrower could have obtained.
Any amounts disbursed by Lerder under this Section 5 shall become additional debt of Borrower
secured by this Security Instruinent-These amounis shall bear intcrest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insuranice poiicies required by Lenderand renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shuil-include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai i4ss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borcower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or 4cstruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Urites: Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not tho vadarlying
insurance was required by Lender, shall be applied to restoraiion or repair of the Property, if the
restoration or repair is economically feasible ana Lender’s security is not lessened. Durizig such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment-or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole

(%]
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obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to scttle a claim, then Lender may negotiate
and settle the claim, The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrewer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Nate-or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refurd of uncarned premiums paid by Borrower) under all insurance policies
covering the Prope/wy) insofar as such rights are applicable to the coverage of the Property.
Lender may use the mispiance proceeds cither (o repair or restore the Property or to pay amounts
unpaid under the Note o7 tius Security Instrument, whether or not then due.

5. Occupancy. Both Lzader and Borrower agree and acknowledge that the Property
is not the as Borrower’s principal residence and is currently being utilized by the Borrower as an
investment property.

6. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Properiy, 2ilow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower 15’ résiding in the Property, Borrower shall
maintain the Property in order to prevent the Property.{rom deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant o Section 4 that repair or restoration is not
economically feasible, Borrower shall protaptly repair the Properiy if damaged to avoid further
deterioration or damage. If insurance or condemnation procecas-ars paid in connection with
damage to, or the taking of, the Propcrty, Borrower shall be resporisible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Leider may disburse
proceeds for the repairs and restoration in a single payment or in a series o1 progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficiént to repair or
restore the Property, Borrower is not relicved of Borrower’s obligation for the copiplation of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

7. Protection of Lender’s interest in the Property and Rights Under this Security

Instrument. If (a) Borrower fails to perform the cevenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s

6
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interest in the Property and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limitza to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain-water from pipes, eliminate building or other code violations or dangerous
conditions, and rave utilities wrned on or off. Although Lender may take action under this
Section 7, Lender dees not have to do so and is not under any duiy or obligation to do so. It is
agreed that Lender incurs no liabiiity for not taking any or all actions authorized under this
Section 7.

Any amounts disbursed by ender under this Section 7 shall become additional debt of
Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shalibe payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold; Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee ticte te the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger i writing.

8. Assignment of Miscellancous Proceeds; Forfeirure, All Miscellaneous Proceeds
arc hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall bo-applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the/rigit to hold such
Miscellancous Proceeds until Lender has had an opportunity to inspect such Propeib-to ensure
the work has been completed to Lender’s satisfaction, provided that such inspectiorshall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disburscmient or
in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Misccllaneous Procecds, Lender
shall not be required to pay Burrower any interesi or earnings on such Miscellancous Proceeds. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the ¢xcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds muitiplied by tic following fraction: (a) the total amount
of the suritz.c2cured immediately before the pariial taking, destruction, or loss in value divided by
(b) the fair rarket value of the Property immediately before the partial taking, destruction, or loss
in value. Any va'ance shall be paid to Borrower.

In the event of apartial taking, destruction, or foss in value of the Property in which the
fair market value of the JwOperty immediately beiore the partial taking, destruction, or loss in
value is less than the amount o7 the sums secured immediately before the partial taking,
destruction, or loss in value, uitless-2orrower and {.ender otherwise agree in writing, the
Miscellaneous Proceeds shall be applbed 1o the sums secured by this Security Instrument whether
or not the sums are then due.

[f the Property is abandoned by Borrov.«r; or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nexi senense) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender witiivd 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellasecus Proceeds either to restoration or
repair of the Property or to the sums secured by this Seciri'y Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misce!lazieous Proceeds.

Borrower shall be in default if any action or proceeding, whether<civil or criminal, is
begun that, in Lender’s judgment, could resuit i forfeiture of the Property ov other material
impairment of Lender’s interest in the Property or rights under this Security [rstrument.
Borrower can curc such & default and, if acceleration has occurred, reinstate as provided in
Scction 19, by causing the action or proceeding 1o be dismissed with a ruling that,in l.ender’s
judgment, precludes forfeiture of the Proparty or other material impairment of Lendei’s interest
in the Property or rights under this Security instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid io Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

9. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the
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time for payment or modification of amortization of the sums secured by this Secunty Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
releasc the liability of Borrower or any Successors in [nterest of Borrower. Lender shall not be
requircd to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without -
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excreise of any right or remedy.

10.~" _Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and'ability shall be joint and several. However, any Borrower who co-signs this
Security Instrumen? bt does not execuie the Noie (4 “co-signer”): (a) is co-signing this Security
Instrument only to mortsage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Inssrament; (b) is not personaliy obligated to pay the sums secured by this
Security Instrument; and (c)(agress that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity
instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section i3, any Successor in Interest of Borrower who assumes
Borrower’s obligations under ihis Security Insivument in writing, and is approved by Lender,
shall obtain all of Borrower’s righis and benelits nader this Security Instrument. Borrower shall
not be released from Borrower's obligations and riakility under this Security Instrument unless
Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 17)and bencfit the successors and assigns of
Lender.

[1.  Loan Charges. Lender may charge Borrower fees tér services performed in
connection with Borrower's default, for the purpose of protecting Lendor’s-interest in the
Property and rights under this Security Instrament, including, but not limit¢a to, attorneys’ fees,
property inspection and valuation fees. in regara w any other fees, the absence or express
authority in this Security nstrument to charge a specific fec to Borrower shall ot e construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expicasly
prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets miaxinum loan charges, and that law is finally
intcrpreted so that the interest or oiher ioan charges collected or to be collected in connection
with the Loan exceed the penmitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge to the permitied iimit; and (b) any sums already collected
from Borrower which exceeded permirted limiis will be refunded to Borrower. Lender may
choose to make this refund by reducing the principai owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
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prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

12. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered 10 Borrower’s notice address if sent by other means, Notice to any one
Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly requires
otherwis<. The notice address shall be the Property Address unless Borrower has designated a
substitutc netize address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrewer shall only report a change of address through that specified procedure.
There may be only ore Acsignated notice address under this Security Instrument at any one time.
Any notice to Lender shzii be given by delivering it or by mailing it by first class mail to
Lender’s address stated heremn asiess Lender has designated another address by notice to
Borrower. Any notice in connectionewith this Security Instrument shall not be deemed to have
been given to Lender until actualiy received by Leader. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this 2¢unty Instrument.

13.  Governing Law; Scverability; Rules of Construction. This Security Instrument
shall be governed by federal law and the faw of tix¢ jurisdiction in which the Property s located.
All rights and obligations contained in this Security ipstrtment are subject to any requirements
and limitations of Applicable Law. Applicabie Law miglt 2xplicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silense stall not be construed as a
prohibition against agreement by contract. In the event thar anyprovision or clause of this
Sccurity Instrument or the Note conflicts with Applicable Law, such-conflict shall not affect
other provisions of this Security Instrument or the Note which can be giver effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shiali mean and
include corresponding neuter words or words of ihe ferninine gender; (b) words in'the singular
shall mean and include the plural and vice versa; and (¢) the word may gives sole diseretion
without any obligation to take any action.

14.  Borrower’s Copy. Borrower suall be given one copy of the Note and of this
Security Instrument.

15.  Transfer of the Property or a Beneiicial Interest in Borrower. As used in this

Section 15, “Interest in the Property” means any fegal or beneficial interest in the Property,
including, but not limited to, those beneficiat interests transferred in a bond for deed, contract for

10
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decd, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. : )

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shail rrovide a period of not less than 30 days from the date the notice is given in
accordance :with Section 12 withir: which Borrower must pay all sums secured by this Security
Instrument. [f Bodrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security lnstrument without further notice or demand on
Borrower.

16.  Borrower’s Fight to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shali have the+ight 1o have enforcement of this Security Instrument
discontinued at any time prior to vhe earliest of® (a) five days before sale of the Property pursuant
to Section 18 of this Security Insirunest;-(b) sucn other period as Applicable Law might specify
for the termination of Borrower’s right o r=instate; or (¢) entry of a judgment enforcing this
Sccurity Instrument. Those conditions are thatBorrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument aid the Note as if no acceleration had occurred; (b}
cures any default of any other covenants or agreetiients; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not imited to, reasonable attorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Jiistrument; and (d) takes such
action as Lender may reasonably require to assure that Lender sinterest in the Property and rights
under this Security Instrurnent, and Borrower’s obligation to pay tiesums secured by this
Security Instruinent, shall coniinue unchanged uniess as otherwise prov:ded under Applicable
Law. Lender may require that Borrower pay such reinstaternent sums and.expenses in one or
more of the following forins, as selected by Lender: (a) cask; (b) money order; (¢ certified
check, bank check, treasurer’s check or cashier’s check, provided any such cheek #s drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entitv;-or (d)
Electronic Funds Transfer. Upen teinstatement by Borrower, this Security Instrumenv-ard
obligations secured hereby shall rercain fuily eifective as if no acceleration had occurred. -
However, this right to reinstate shall not apply 1 the case of acceleration under Section 15.

17.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer”) that collects Periodic Faymenis due under the Note and this Security [nstrument

-and performs other mortgage ioan sarvicing obligations under the Note, this Security Instrument,

il
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an‘indrvidual litigant or the member of a class) that arises from the other party’s actions
pursuant to {nis-Sccurity Instrument or that alieges that the other party has breached any
provision of, i i1y duty owed by reason of] inis Security listrument, until such Borrower or
Lender has notified the other party {with such netice given in compliance with the requirements
of Section 12) of suchi a'icged breach and aliorded the other party hereto a reasonable period after
the giving of such notiee 0 take corrective action. If Applicable Law provides a time period
which must elapse before certeip-action can be taken, that time period will be deemed to be
reasonable for purposes of this vaiugraph. The nouice of acceleration and opportunity to cure
given to Borrower pursuant to Sectiop-18 and the notice of acceleration given to Borrower
pursuant to Section 15 shall be deemed o satisty the notice and opportunity to take corrective
action provisions of this Section 17.

NON-UNIFORM COVENANTS. Borrower aud “ender further covenant and agree as follows:

18.  Acceleration; Remedies. f.ender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenin? or agreement in this Security
Instrument (but not prior to acceleration nnder Section 15-anless Applicable Law provides
otherwise). The notice shall specifv: (a) the default; () the aciion required to cure the
default; (¢) a date, not less than 30 days from the date the notice is-given to Borrower, by
which the default must be cured; and (d) that lailure to care the d¢jaalt on or before the
date specified in the notice may resuli in acceleration of the sums sectred by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reisiace alter acceleration and the right to assert
in the foreclosure proceeding the non-exisienve of a deflault or any other defeinsé of
Borrower to acceleration and foreciosure. It tie defandt is not cured on or beforc tize date
specified in the notice, Lender at its option wiay require immediate payment in full of all
sums secured by this Securiiy Instrument without further demnand and may foreclose this
Security Instrument by judiciai proceecaing. Leader shail oe eniitled to coliect all expenses
incurred in pursuing the rewedies provided in {iiis Section 18, wciuding, but not limited to,
reasonable attorneys’ fees and costs of vihie evidence.

19.  Release. Upon payment of ali suins secured dy this Security Instrument, Lender
shall release this Security usttument. Borrower siail pay any vecovding costs. Lender may charge
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Borrower a fee for relcasing this Security Insfrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee i3 permitted under Applicable Law.

20.  Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releascs and waives all rights under and by virtue of the [llinois homestead exemption laws.

21.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
collateral. This insurance mnay, vut need not, protect Borrower’s interests. The coverage that
Lender parchases may not pay any claim that Borrower makes or any claim that is made agamst
Borrower ir‘coanection with tise collateral. Borrower may fater cancel any insurance purchased
by Lender, buroniy after providing Lender with evidence that Borrower has obtained insurance
as required by BortGwer's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for ilie costs of thai insurance, including interest and any
other charges Lender myimpose in connection with the placement of the insurance, until the
effective date of the cancellitiznor expiration ol the insurance. The costs of the insurance may
be added to Borrower's iotal outstziding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able 1o obtain on its own,

BY SIGNING BELOW, Borrowercccopis and agrees to the terms and covenants
contained in this Security Insirumeint and in ary Rider executed by Borrower and recorded with
it.

PRIVATE VENTYRES, INC..
an {[lmeis-corgorktion

(M ichacl Kevorkian, President/Secrevary

State of Ilinois, County of Cook, ss. 1, the undersigned, a Notary Public in and for said County,
in the Statc aforesaid, DO HEREBY CERTIFY that Michael Kevorkian, Pres‘dent/Secretary of
PRIVATE VENTURES, INC., personally known to me to be the same person wnose-name is
subscribed to the foregoing instrument, appeared before me this day in person, and aclmowledged
that he signed, seajed and delivered the said instrument as his free and voluntary act anain his
Adeni/Secratary of PRIVATE VENTURES, INC., for the uses and purposes
ncluding the retease and waiver of the right of homestead.

b T

OFFICIAL SEAL
ELBERT D RENIVA
{— NOTARYPUBLIC - STATE OF ILLINOIS

E MY COMMISSION EXPIRES-02/20/18

‘mber, 20186,
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LEGAL DESCRIPTION

EXHIBIT "A"

File Number: PTC26444

THE LAND REFERRED TO HEREIN BELOW S SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PERMANENT INDEX NO.: 19-24-217-019-0000

LOT 29 IN BLOCK 11 IN AVONDALE, A SUBDIVISION OF THE WEST
HALF OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

6549 S. FAIRFIELD AV=NUE,
CHICAGO IL 60629



