UNOFFICIAL COPY

. . . Doc#. 1632215046 Fee: $80.00
llinois Anti-Predatory Karen A Yarbrough
Len d in g Databa 3@ Cook County Recorder of Deeds

Date: 11/17/2016 10:16 AM Pg: 1 of 17

Program

Certificate of Compliance

o] 7 &2

Report Mortgage trand
800-532-8785

The property identified as: PIN: 13-06-110-029-0000
Address:
Street: 6252 N NEWARK AVE

Street line 2:
City: CHICAGO State: IL ZIP Code: 60631

Lender. GUARANTEED RATE. INC.

Borrower: DENNIS SCHROEDER AND SUSAN LYNN SCHROEDER

Loan/ Mortgage Amount: $417 000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ‘¢ recsrd & residential

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: AS23948B-1BD1-4554-B7FD-EA28363AF3CE Execution date:




1632215046 Page: 2 of 17

UNOFFICIAL COPY

This Instrument Preparcd By:
GUARANTEED RATE, INC.

Afier Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 161677717

Loan Numbe:: 161677717 [Space Above This Line For Recording Dataj

MORTGAGE

MIN: 10019639901180744° MERS Phone: 888-67%-6377
DEFINITIONS

Words uscd in multiple sections of this document-urz defined below and other words arc defined in Sections 3, 11,
13. 18, 20 and 21. Cerdain rules regarding the usage O words used in this document are also provided in Scction 16,

(A) "Security Instrument"” means this document, which i7" doted CCTOBER 7, 2016 . logether
with all Riders 10 this document.

(B) "Borrower"is DENNIS SCHROEDER AND SUSAN LYNN SCHROEDER, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY

Burrower is the mortgagor under this Security Instrumcnt,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 4 ieparate corporation that is actmg
solely us a nomince for Lender and Lender's successors and assigns. MERS is the meztgagee under this Security
Instrument. MERS is organized and existing under the faws of Delawarc, und has an audressand telcphone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION arganized
and cxisting under the laws of DELAWARE
Lender's address s 3940 N RAVENSWQOOD, CHICAGO, ILLINOIS 60613

(E) "Note" mcans the promissory note signed by Borrower and dated OCTOBER 7, 2016

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
co/100 Dollars (U.S. § 417,000.00 ) plus intercst.
Borrower has promiscd to pay this debt in regular Periodic Payments and 10 pay the debt in full not later than
NCVEMBER 1, 2046

(F) "Property” means (he property that is described below under the heading “Transfcr of Rights in the Property.”

ILLINOIS--Single Family--Fannie MzefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagle &7
Form 3014 101 Page 1 of 14 wﬂw_dﬂmag‘,-‘c”,cio’ >
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges duc under
the Note, and all sums due under this Security Instrument, plus inlerest.

{H} "Riders" mcans all Riders 1o this Securily Instrument that arc exccuted by Borrower. The loliowing Riders are
1o be exccuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider {7 Planncd Unit Development Rider
[ Balloon Rider {7] Biweekly Payment Rider

] 1-4 Family Rider {7 Sccond Home Rider

[ Condominium Rider X Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Yaw" means all controlling applicable federal, statc and local stawes, regulations, ordinances and
administrative rules ar@ orders (that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions.

() "Community Associaiicn Dues, Fees, and Assessments™ means all ducs, fees, asscssments and other charges
that are imposed on Borrower or *iic, Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer" mcars aty transfcr of funds, other than a transaction originated by check, drafi,
or similar papcr instrument. which is inniaed through an electronic terminal, telephonic instrument, compuler, or
magnetic lape so as 10 order, instrucl, or auheizn a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, trassiers initiated by
tclephone, wire transfers, and automated clearingho 1se transfers.

(L) "Escrow ltems" means those ilems that are descrived 1n Section 3.

(M) "Miscellaneous Proceeds™ means any compensatio, seétlement, award of darmages, or proceeds paid by any
third pardy (other than insurance procceds paid under the cuverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking ¢7 2% or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as 17, the valuc and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender agains’ tiic nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (') principal and interest under (he Notc,
plus (ii) any amounts under Scction 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 <t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time<o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in tkis Sccurity Instcument,
"RESPA" refers to all requircments and restrictions that are imposed in regard (o a "federatly related mortgage foan”
even if the Loan docs not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whsize or not that
party has assumcd Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security [nstrument and the Noke.
For this purpose, Borrower docs hercby mortgage, grant and convey to MERS (solely as nominee tor Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERyrmg

Form 3014 101 Page 2 of 14 wv/w.docmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 13-06-110-029-0000

which currezily has the address of 6262 N NEWARK AVE
|Streen)
CHICAGQ , Mlingis 60631 ("Property Address"):
[Cirv) |Zip Code|

TOGETHER WITH 4ll the improvements now or hercafier crected on the property, and all casements,
appurtcnances, and fixiures now or-hereafier a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrument A% of the foregoing is referred Lo in this Security lnstrument as the "Property.”
Borrower understands and agrees that MERS kolds only legal title to the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exerciseany or 11 1 those interests, including, but not limited to, the right to loreclose
and sell the Property; and to take any action requtres of Lender including, bul not limiled to, relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the-Praperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the titic-to Zhe Property against afl claims and demands, subject
lo any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenantsier 1rational use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform securily instruracil covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreee =5 follows:

1. Payment of Principal, [nterest, Escrow Items, Prepayment Charges, an«. Late Charges. Borrower shall
pay when duc the principal of, and interest on. (he debt evidenced by the Note and zny Grepayment charges and late
charges duc under the Note, Borrower shull also pay funds for Escrow ltems pursuant Lo Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However) if any check or other
instrument recgived by Lender as payment under the Note or this Security instrument is return’d (o Lender unpaid,
Lender may require that any or all subscquent payments duc under the Note and this Sccurity Inswarcnt-be made in
one or more ol the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check -oank check,
treasurcr's cheek or cashier's cheek, provided any such check is drawn upon an institution whose deposit: arc.insured
by a ledcral agency. instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at suct other
location as may be designated by Lender in accordance with the notice provisions in Scctton 135, Lender may return
any paymenl or partial payment if the payment or partial payments arc insufTicient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hetcunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment 1o bring the Loan current. 1f Borrower does not do so within a reasonable period of
timee, Lender shall cither apply such funds or return them to Borrower. 11 not applicd carlier, such funds will be

(LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFprms
Form 3014 1/01 Page 3 of 14 www.dgcmagic.com
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applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offscl or claim
which Borrower might have now or in the future against Lender shall relicve Borrower (rom making payments duc
under the Nole and this Security Instrument or performing the covenanis and agreements secured by this Sceurity
[nstrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the lollowing order of priority: {a) interest duc under the Note:
(b) principal duc under the Note: (¢} amounts due under Scetion 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc.  Any remaining amounts shall be applied lirst 1o late charges, second
10 any other amounts duc under this Sccurity Instrument, and then 10 reduce the principal balance of the Note.

Il Lender reccives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd (o the delinguenl payment ard the late charge. If
morc than cic Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of tne Periodic Payments if, and to the cxtent that, ezch payment can be paid in full. To the extent that
any cxcess existsatter the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied o any tat~ charges due. Voluntary prepayments shall be applied [irst to any prepayment charges and then
as described in the Notz

Any application ot prymsnts, insurance proceeds, or MisceHaneous Proceeds to principal due under the Note
shall not extend or postponc'th: due date, or change he amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full_2 sia (the "Funds™) to provide for payment of amounts due lor: (a} taxes and
asscssments and other items which can attzieoriority over this Sceurity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (d} Klor.page Insurance premtiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Morlgage Irsuripze premiums in accordance with the provisions of Section 10.
These items are called " Escrow ltems." At originatioi or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem, Borrower shall premptiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds-for"Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender<zy waive Borrower's obligation to pay to Lender
{unds for any or all Escrow liems at any time. Any such waiver mayoriy be in writing. In the event ef such waiver,
Borrower shall pay directly, when and where payable, the amounts due s2:"any Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires. shall furnish to Linder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make <uels payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conlained in this Serurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esccoy” Items dircctly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may cxe cise.its rights under Section
9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to .ender any such amount.
Lender may revoke the waiver as o any or all Escrow ltems al any time by a notice given in accordace with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that'arsthen required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy Lie Funds
al the time specified under RESPA, and (b) not to exceed the maximura amount a lender can require under RESPA.
Lender shalf estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futurc Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or
entity {including Lender, il Lender is an institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrewer and Lender can agree

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle Ererms
Form 3014 1/01 Page 4 of 14 wgw.ggcmagk.com
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in writing, howcver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirced by RESPA.

[{ there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the cxcess funds in accordance with RESPA. |If there is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the shorlage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary Lo make up the deliciency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sceured by this Security Instrument, Lender shall prompuly refund 1o Borrower
any Funds held by Eender.

4. Charyes; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions altributable to
the Property which can attain priority over this Sccurity Instrament, lcaschold paymenls or ground rents on the
Property, if any. anit Community Association Dues, Fees, and Assessments, i any. To the cxtent thal these items
arc Escrow [tems, Porvower shall pay them in the manner provided in Section 3.

Borrower shall promintly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o liepayinent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is peitorming such agreement; (b) contests the lien in good faith by, or dcfends against
enforcement of the lien in, lcgal proscedings which in Lender's opinion operate to prevent the enlercement of the lien
while those proccedings are pending/ bit'only until such procecdings arc coneluded; or (¢) secures (rom the holder
of the lien an agreement salisfactory to-Cender subordinating the lien to this Security Instrument. [f Lender
determines thal any part of the Property (s subicct 10 a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identifying.che lien. Within 10 days of the date on which that notice is given,
Borrewer shall satisfy the tien or take onc or mare of the actions sct forth above in this Scction 4.

Lender may require Borrower 10 pay a one-tinic charge for a real estale 1ax verifieation and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp thu-improvements now existing or hercafier erected on the
Property insured against [oss by firc, hazards included withiap< term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and foods, for which “eridar requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the jeriods that Lender requires.  What Lender
requires pursuant 1o the preceding sentences can change during the term «+#¢he Loan. The insurance carrier providing
the insurance shali be chosen by Borrower subject to Lender's right to disapprsve Rorrower's choice. which right shall
nol be exercised unreasonably. Lender may require Borrower (o pay, in conncetie:n with this Loan, cither: (a)a one-
time charge for flood zone determination, certification and tracking services; or ()@ one-time charge for llood zone
determination and certification services and subsequent charges cach time remappings orsimilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be recponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the weview of any flood zone
delermination resuiting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiarcz 2overage, al
Lendcr's option and Borrower's expense.  Lender is under no obligation to purchase any particular {yrc ar amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost ol the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any umounts disbursed
by Lender under this Section S shall become additional debt of Borrower sceured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate [rom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and rencwal certificates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. Il Burrower obtains any

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle Erorans
Ferm 3014 1/01 Page 5 of 14 www.dgcmagfc.com
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{orm of insurance coverage. not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payve.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.  Lender may make
prool of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's securily is nol lessencd.
During such repair and restoration period. Lender shail have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a scrics of progress payments as the work is completed. Unless an agreement
is made in viiiing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Porrower any intcrest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrsswer shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
Ifthe restoration G r2pair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the siins secured by this Security Instrument, whether or nol then due, with the cxeess. il any, paid
1o Borrower. Such insurarice nroceeds shall be applied in the order provided for in Scetion 2.

Il Borrower abandons th: Properly, Lender may file, negotiatc and scitle any available insurance claim and
related matters. 17 Borrower does pot respond within 30 days to a notice from Lender that the insuranee carrier has
offered 1o setthe a claim, then Leadac vauy negotiate and seutle the claim. The 30-day peried will begin when the
notice is given. In either event, or if Lendcracquires the Property under Scction 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights (0 any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, aid £} any other of Borrower's rights {other than the right to any refund
of uncarncd premiums paid by Borrower) under all irsurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lenacr may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or th's Scurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablisi,-ond use the Property as Borrower's principal residence
within 60 days afier the exccution of this Security Instrument 2nd shall continuc 1o occupy the Property as Borrower's
principal residence for at least one year after the date ol occupancsy, 1itless Lender otherwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating ciroriastances exisl which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Praperty; Inrpeciions. Borrower shall not destroy,
damage ot impair the Property, allow the Properly to deteriorate or commil wasts on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ardrr (o prevent the Property [rom
deteriorating or decreasing in valuc duc to its condition. Unless it is determined pursupit to Section 3 that repair or
restoration is not ceonomically feasible, Borrower shall promptly repair the Property il damaged lo avoid further
deterioration or damage. [T insurance or condemnation proceeds are paid in conneclion with Hamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only il Len ler has releascd
praceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a simgle pryment or in
a scries of progress payments as the work is completed. 1f the insurance or condemnation proceeds are rot suflicient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation (or the complction o such repair
or resioration,

Lender or its agent may make reasonable cniries upon and inspections of the Property. If it has reasonable causc,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior 1o such an inlerior inspection specilying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bocrower or any persons or entities acting ot the direction of Borrower or with Borrower's knowledge or congent gave
matcrially falsc, misleading, or inaccurale information or stalements 1o Lender {or failed to provide Lender with
material information) in conncetion with the Loan. Materiab representations include, but are not himited Lo,
represcrtations concerning Borrower's occupancy of the Property as Borrower's principal residence.

|LL|N0|5HSII1Q|E Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERprme
Form 3014 /01 Page 6 of 14 www_docmagic. com
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower lails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there s a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sceurity [nstrument
(such as a proceeding in bankruptcy, probate, for condemnation or forleiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to proteet Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonablc
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to, entering the Properly to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminale building or
other code viosaions or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Scciio 9, Lender does not have to do so and is not under any duty or obligation to de so. 1t is agreed that
Lender incurs noiizbiiity for not taking any or all actions authorized under this Section 9.

Any amounts disterszd by Lender under this Scction 9 shall become additional debt of Borrower sccured by this
Sccurity lostrument.  Thies¢ griounts shall bear interest at the Note rate from the date of disburscment and shall be
payable, with such interest, ‘upon notice from Lender to Borrower requesting payment.

I this Sceurity Instrument is-on a leaschold, Borrower shall comply with all the provisions of the lcasc.
Borrower shall not surrender the leaeznsid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express »iiiten consent of Lender, alier or amend the ground fease. 11" Borrower
acquires fee title 1o the Property, the leacchold and the fee title shall not merge unless Lender agrees Lo the merger
in wriling.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to he availzole irom the mortgage insurer that previously provided such
insurance and Borrower was required 1o make scparately-designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obizinCoverage substantially cquivalent to the Mortgage
Insurance previously in effect, al a cost substantially cquivalenio.4ac cost lo Borrower of the Mortgage Insurance
previously in effect, from an alernate mortgage insurer selected by Vicnder. If substantially cquivalent Morigage
Insurance coverage is not available, Borrower shall continuc 10 pay to Lender the amount of the separately designated
payments thal were due when the insurance coverage ceased to be in effect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance, Sueh less reserve shall be non-refundable,
nolwithstanding (he fuct that the Loan is ultimately paid in full, and Lender shall roi e required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payvaaents if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insu'er seleeted by Lender again
becomes available, is obtained, and Lender requires separately designated payments \oivard the premiums for
Mortgage Insurance. [T Lender required Mortgage Insurance as z condition of making the Loin and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Sorsawer shall pay
the premiums required to maintain Morlgage Insurance in effect, or to provide 2 non-refundable loss riserve, until
Lender' s requitement for Mortgage Insurance ends in accordance with any written agreement between Eorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) lor certain losses it may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with olher partics that share or modify their risk, or reducc losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mertgage [nsurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any afliliate of any of the foregoing, may reccive (directly or indircetly) amounts that derive from (or might
be characicrized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f'such agrecment provides that an affiliate of Lender lakes a share
of the insurer's risk in exchange for a share of the premiums paid o the insurcr, the arrangement is oflen termed
"captive reinsucance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive <eriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncaraer) at the time of such cancellation or termination.

11. Assignmeat Hf Miscellaneous Proceeds; Forfeiture. All Miscelluncous Procceds are hereby assigned to
and shall be paid to Leader.

If the Property is dariage, such Miscellancous Proceeds shall be applicd to restoration or repair ol the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall kave the right to hold such Miscellancous Procceds until Lender has had an
opportuaity 10 inspect such Property 14 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiiy, Lender may pay for the repairs and restoration in a single disbursement
or in a serics of progress payments as the.work is completed. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid on such Miccelancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Pricezds: 1 the restoration or repair is not cconomically feasible or
Lender' s security would be lessencd, the Miscellantous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatucof the Property, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Security Instrument, whetiicr oinot then due, with the excess, if any, paid o
Borrower.

In the event of 4 partial taking, destruction, or loss in value of th*Tropetty in which the fuir market value of
the Property immediately before the partial taking, destruction, or loss in va'uc 1y equal (o or greater than the amount
ol the sums sccured by this Sceurity Instrument immediately before the pariiz! 1king, destruction, ot loss in valuc,
unless Borrower and Lender otherwisc agree in writing, the sums securcd by this Geeurity [nstrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: <(a)«<he total amount of the sums
sccured immediately before the partial taking, destruction. or loss in valuc divided by (1) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanccsi all be paid Lo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the: fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the-aineaot.of the sums
secured immediately before the partial taking, destruction, or loss in value, unicss Borrower and Lénzcr otherwise
agree in writing, the Misccllancous Proceeds shall be applicd 10 the sums secured by this Security Instrunent whether
or nol the sums are then duc.

[f the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower thal the Opposing Party (as
defined in the next sentence) offers (o make an award to seule a claim for damages, Borrower fails (o respond to
Lender within 30 days aficr the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due. "Oppusing Party” means the third party that owes Borrower Misuellancous Procceds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Sccurily Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Scction 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim [or damages that arc atiributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be applied in the
order provided {or in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorlization of the sums securcd by this Sceurity Instrument granled by Lender Lo Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
ol Borrower. Lender shall not be required 1o commence proceedings against any Suceessor in Interest of Borrower
or Lo rcfuse to extend time for payment or otherwise modify amortization of the sums securcd by this Sceurily
Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any
forbearance by »ender in exercising any right or remedy including. without limitation. Lender's acceptance of
payments froni third persons, entitics or Successors in [nterest of Borrower or in amounts less than the amount then
duc, shall not be & waiver of or preclude the excreise of any right or remedy.

13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability sha!l be joint and several. However, any Borrower who co-signs this Security
Instrument but does not excgule the Note (a “co-signer”): (a) is co-signing this Sccurity Instrument only (o mortgage.
granl and convey the co-signer's intorest in the Property under the terms of this Sccurity Instrument; (b) is nol
personally obligated to pay the sumsseiured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modily, forkvar or make any accommodations with regard to the (erms ol this Security
Instrument or the Notc without the co-signer's consent.

Subjcet to the provisions of Section (8. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument in wriling, #4d is approved by Lender, shall obtain al] of Borrower' s rights
and bencfits under this Security Instrument, Berrovier shall not be releascd from Borrower's obligations and liability
under this Sceurity Instrument unless Lender agrees to such release in writing. The covenants and agrecments of this
Security Instrument shall bind {except as provided in Seciion-20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees-forservices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prorcsty and rights under this Secunity Instrument,
including, but not limited to, attorneys' fees, property inspection anv vaiwation fees. In regard to any other (ecs, the
absence of express authority in this Sccurity Instrument to charge a speific fee to Borrower shall not be construed
asa prohibilion on the charging of such fec. Lender may not charge fees that sirc czpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that Jiw.’s finally interpreted so that the
interest or other loan charges collected or to be collected in conncction with the Lean cxceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the charpe to the permitted limit;
and (b) any swvs already collected (rom Borrower which cxcecded permitied limits will ae refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by maling ¢ direct payment
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayiierd svithoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's »iceptance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Bor‘ower might
have arising out of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any noticc to Borrower in connection wilh this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scnt by other
means. Notice 10 any one Borrower shall constitute notice 10 all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shull promptly notify Lender of Borrower's change of address. I Lender
specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one designated notice address under this Sccurity Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Seeurity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by
ledera! law and the law of the jurisdiction in which the Properly is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agrec by contract or it might be sifent. but such silence shall not be
construed as a prohibition against agrecrent by contract. [n the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect withoul the conflicting provision.

As uscd v this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) theward “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer o ¥ Praperty or a Beneficial Interest in Borrower. As used in this Scetion I8, "Interest in
the Property” means any l+galor beneficial infcrest in the Property, including, but not limiled to, those bencficial
interests transferred in a bord for deed, contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of titic by Barrower at a lulure date 10 a purchaser.

il'all or any part of the Proporty #c any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benelicial interest in Sorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment it full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercisr. is prohibited by Applicable Law.

Il Lender exerciscs this option, Lender sheil give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days itom the date the notic: 18 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 17 Bovrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by-*his-Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. f3rirower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discostizaed at any time prior to the carliest of. (2)
five days before sale of the Property pursuant to Section 22 of this Scivrity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (c) entry ofa judgment enforcing
this Sccurity Instrument. Thosc conditions arc that Borrower: (a) pays Lendear =il sums which then would be due
under this Security Instrument and the Note as if no acecleration had occurred; () cures any default of any other
covenanls or agreements; (¢} pays all expenses incurred in enforeing this Sceurityingirument, including, but not
limited 1o, reasonable attorneys' fces, property inspection and valuation fees, and other (ces incurred for the purpose
of protceting Lender's interest in the Property and rights under this Security Instrument; aho (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights ander this Security
Instrument, and Borrower' s obligation 10 pay the sums sceured by this Security Instrument, shall ezatizsie unchanged
unlcss as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsa‘cment sums
and expenscs in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order;(c) certificd
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institution «hose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as il
no acccteration had occurred. However, this right Lo reinstate shall not apply in the casc of zeceleration under Section |8,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments duc under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated 1o a sale
of the Note. If there is a change of the Loan Scrvicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferced to a suecessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia! action (as cither an individual
litigant or the member of 4 class) (hat arises from the olher party's actions pursuant to this Sccurity Instrument or that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requircments
of Section 13) of such alleged breach und afforded the other party hereto a reasonable period after the giving of such
notice to take corrcctive action. Il Applicable Law provides a time period which must clapse before certain aclion
can be taken! that time period will be deemed to be reasonable for purposcs of this paragraph.  The notice of
acceleration and apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursaait to Section [8 shall be deemed 1o satisly the notice and opportunity lo take corrective action
provisions of this Secdvn 20.

21. Hazardous Sunstances. As used in this Scetion 21 (a) "Hazardous Substances” are those substances
delined as 1oxic or hazardods sbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne. other lZmrashle or toxic pelrolcum products, toxic pesticides and herbicides. volatile solvems,
malcrials containing asbestos or (ormaldehyde, and radioactive materials: (b) "Environmental Law" mcans federal
laws and laws of the jurisdiction wh.er< 1% Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any-response action, remedial action, or removal actien, as defined in
Environmental Law; and (d) an "Envircnmental Condition" means a condition that can cause, comiribute to. or
otherwise trigger an Environmental Cleanup!

Borrower shall not cause or permit the pres:nc., usc, disposal, storage, or release ol any Hazardous Substances,
or threaten to release any Hazardous Substances, orvo” in the Property. Borrower shall not de, nor allow anyone else
to do, anything alTccting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, duc to the presezcasuse, or release of a Hazardous Subslance, creates a
condition that adversely afTects the value of the Property. ke preceding 1wo sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazirdous Substances that are gencraily recognized
to be appropriate 1o normal residential uses and to maintenance ¢i i Property (including, bul not limited lo,
hazardous substances in consumer products).

Borrower shall prompily give Lender writien rotice of (a) any investipation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Progerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environricaial Condition, including bul not
limited 1o, any spilling, Yeaking, discharge, relcase or threat of release of any Hazarzous Substance, and (c) any
condition causcd by the presence, use or release of a Hazardous Substance which adversely.affeets the valuc of the
Property. If Borrower learns, or is notificd by any goveramiental or regulatory authority, .o any private party, that
any removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hevcinsna!l ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any ather
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security lastrument, Lender shail release this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for reicasing this Sceurily
Instrument, but only if the iee is paid to a third party for scrvices rendered and the charging of the fee is permitled
under Applicable Law,

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases und waives all rights
under and by virtuc of the llinois homestead exemplion laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence of the
insurance coveinge required by Borrower's agreement with Lender, Lender may purchase insurance &l Borrower's
expense 1o proter! Lender's interests in Borrower's collateral. This insurance may, but nced not, proteet Borrower's
interests. The covctage that Lender purchases may not pay any claim that Borrower makes or any claim that is imade
apainst Borrower i Zobnection with the collateral. Borrower may later cancel any insurance purchascd by Lender,
but only after providing _under with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1t Leader purchases insurance for the collateral, Borrower wili be responsible for the costs of
that insurance, including int¢rostand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ofthe cancellation or cxpiration of the insurance. The costs of the insurance may
be added 1o Borrower's total outstandiny, balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obizineon its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT GLANK]
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with iL.

] /
(Dﬁ ,Ae. /Zé (Seal) I, ‘ﬂ _ WAL (5eay

Dennis Schroeder -Borrower e : -Borrower

- (Seal) (Seal)
-Borrower -Borrower
_ {Secal) (Scal)
-Fortower -Borrower
Witness: Witness:
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rorme

Form 3014 101 Page 13 of 14 www. docmagic. com



1632215046 Page: 15 of 17

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINQIS
County of €00k
The foregoing instrument was acknowledged before me this QCTOBER 7, 2016

by Dennis Schroeder AND Susan Lynn Schroeder

"OFFICIAL SEAL" E /M/ﬁ;/ 4
TIMOTHY J. ORT!Z //

Nolary Public, State of inols Signélure of (Pcrfn Takiliycknowlcdgmcnl

My Commisslon Expires 04-20-2020
L) Pubhe.
ille

(Seal) Serial Number, if any

Loan Qriginator: Matthew McDevitt, NMLSR ID 1047440
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161677717

FIXED INTEREST RATE RIDER

Dac: OCTOBER 7, 2016

Lender: GUARANTEED RATE, INC.

Borrower(s): Dennis Schroeder, Susan Lynn Schroeder

TH!S FIXED INTEREST RATE RIDER is made this  7th dayof OCTOBER, 2016
and is incornorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or<sesurity Deed (the "Seeurity [nstrument”) of the same date given by the undersigned (the
"Borrower").4¢’ secure repayment of the Borrower's fixed rate promissory note {the "Notc") in favor of
GUARANTEZD/ RATE, INC. o .
(the "Lender™). Tz Sceurity Instrument encwnbers the properly more specifically described in the Security
[nstrument and localed at

6262 N NEWARK AVE, CHICAGO, ILLINOIS 60631
[Property Address

ADDITEONAL COVENANTS! In addition to the covenants and agreements made in the Securify
lnstrument, Borrower and Lender furriter covenant and agree as follows;

A. Definition ( E ) "Note" of the-Griurity Instrument is hereby deleted and the following
provision is substituted in its place in the Secu rity Instrument:

( E ) "Note" means the promissory note signed by-ths Rorrower and dated OCTOBER 7, 2016
The Note states that Borrower owes Lender FOUR HUWDRED SEVENTEEN THOUSAND

AND 00/100 Pellars (U.S. 5 417,000, 00 )
plus intcrest.  Borrower has promised 1o pay this debt in regular Prciodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2046 al the (ate of 3.625 %.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Fjked
Interest Rate Rider.

AN .

. =
Dennis Schroeder -Borrower
{Scal} (Scal}
-Borrower -Borrowcer
(Secal’ {Scal)
-Borrower -Borrower
ILLINQIS FIXED INTEREST RATE RIDER DocMagic €FeTns
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EXHIBIT A

LOT 3 IN BLOCK 64 IN NORWOOD PARK SUBDIVISION OF THAT PART OF NORWOQOD PARK, LYING
NORTH AND EAST OR NORWOOD AVENUE BEING ALL OF SECTION (EXCEPT 30 ACRES IN THE NORTH
EAST 1/4 OF THE NORTH EAST H NORTH CF RAND ROAD) 6, TOWNSHIP 40 NORTH, RANGE 13, AND
PART OF SECTION 31, TOWNSH!P 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN: 13-06-110-028-0000

Exhibit A 161762111



