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110042368 PARTIAL CLAIM MORTGAGE

, This Subordinate Mortgage is subordiniite to the lien of the mortgage recorded on May 10, 2013
and recorded in Book/Liber N/A, Page N/A, Instrurient No: 1313047009 and recorded on May 10, 2013,
of the Official Records of COOK County, IL.

THIS SUBORDINATE MORTGAGE (*Security Ihst'ument”} is given this 7th day of July, 2015
The Mortgagor is ERNEST POWELL and ALICE POWF.LLL, whose address is 9103 ELLIS AVE S,
CHICAGO, IL 60619 ("Borrower”). This Security Instrument’is given to the Secretary of Housing and
Urban Development, whose address is 451 Seventh Stree: 3W, Washington, DC 20410 (herein
“Lender”). Borrower owes Lender the principal sum of FIFTY THREE THOUSAND TWO HUNDRED
FIFTY SIX AND 58/100 Dollars (U.S. $53,256.58). This debt is evidenced by Borrower's note dated the
same date as this Secunty Instrument ("Note™), which provides for the f.l.Jebt, if not paid earlier, due and
payable on October 1, 2045.

This Security Instrument secures to Lender: (a) the repayment of the Fabt evidenced by the Note,
and all renewals, extensions and modifications of the Note; (b) the payin:nt of all other sums, with
interest, advanced under Paragraph 7 to protect the security of this Security Irnstrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrumeri-and the Note. For
this purpose, Borrower mortgages, grants and conveys to Lender and Lender's succes:ors and assigns,
the following described property located in the County of COOK, State of ILLINOIS:

See Exhibit "A" attached hereto and made a part hereof;
which has the address of 8103 S ELLIS AVE, CHICAGO, IL 60618 ("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property *

BORROWER COVENANTS that Borro
I
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seised of the estate hereby conveyed and
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has the right to mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Praoperty against
all claims and demands, subject to encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymelt of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note.

2. Borrower Mot leleased; Forbearance By Lender Not a Walver. Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not opeicie fo release the liability of the ariginal Borrower or Bomower's successor in
interest. Lender shall not be riquired to commence proceedings against any successor in interest or
refuse to extend time for paymenicur otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand riade by the ariginal Barrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or preciude the
exercise of any right or remedy.

3. Successors and Assigns Bourd; Joint and Several Llability; Co-signers. The covenants
and agreements of this Security Instrument sihz |l bind and benefit the successors and assigns of Lender
and Borrower. Borrower's covenants and agresrienis shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower's intzre st in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the suins secured by this Security Instrument; and (c)
agrees that Lender and any other Bomower may agrer, ‘o extend, modify, forbear or make any
accommodations with regard to the term of this Security Insin.nent or the Note without that Borrower's
consent.

4. Notices. Any notice to Borrower provided for in this (3ecurity Instrument shall be given by
delivering it or by mailing it by first class mail unless Applicable Law r2cdires use of another method. The
notice shall be directed to the Property Address or any other address >arower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to: Depart:aeit of Housing and Urban
Development, Attentlon: Single Family Notes Branch, 451 Seventh St ee? SW, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice pravided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when g.ven_as provided in this
paragraph.

5. Governing Law; Severability. This Security Instrument shall be govern<d. Gy Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provisior-or clause of
this Secunty Instrument or the Note conflicts with Applicable Law, such conflict shall not 2%ect other
provisions of this Security Instrument or the Note which can be given effect without the canflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

A0V O AR

6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.
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7. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument. The notice
shall specify: (a) the default; (b) the action required to cura the default; (c) a date, not less than 30
days from tha date the notice is given to Borrower, by which the default must be cured; and {d)
that failure *o'cure the default on or befora the date specified in the notice may result in
acceleration ¢ 'the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of th” Property. The notice shall further inform Borrower of the right to reinstate after
acceleration anc tha right to assert in the foreclosura proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before tha date speci’.e\l In the notice, Lender at ita option may require immediate payment in full
of all sums secured Ly 7iis Security Instrument without further demand and may foreclose this
Security Instrumant by ‘uriicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the rzmedies provided in this Section 7. including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender's interest i*. this Security Instrument Is held by the Secretary and the
Secretary requires immediate paym=nt in full under Paragraph 4 of the Subordinate Note, the
Secretary may Invoke the nondjudicia. power of sale provided in the Single Family Mortgage
Foreclosure Act of 1934 {"Act™) (12 U:3:C. 3751 of seq. ) by requesting a foreclosure commissioner
designated under the Act to commencs foreclosure and to sell the Property as provided by the
Act. Nothing In the preceding sentenc= skail deprive the Secretary of any rights otherwise
available to Lender under this paragraph or'applicable law.

8. Release. Upan payment of all sums sucured by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any recordatinn costs.

9. Waiver of Homestead. In accordance with Jliziais law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestead £x-mphon laws.

10. Bankruptcy Discharge. If Borrower, subsequent.ts Julv 7, 2015, receives a discharge in a
Chapter 7 bankruptcy, and there is no valid reaffirmation agreement of tre underlying debt, Lender will not
attemnpt to re-establish any personal liability for the underlying debt.

AR AL IAMITRm

Ninois Partial Claim Morigage

83% 1112 (page 3 of 4)

1



1632347015 Page: 5of 6

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument.
@,Q @MO /% g // e (Seal)

ERNEST POWF.CL -Borrower

(R0 — / 0/9// Lesean

ALICE POWELL -Boirower

'Snace Below This Line For Acknowledgments]

State of llhnois
County of COO/Q

The foregoing instrument was acknowledger ugfore me, a Notary Public on

s, 29, FOlo by ERNEST POWELL and ALICE POWELL.

TIWANNA P CONNOLLY
OFFICIAL SEAL
Notary Public, Stete of illinas
/ My Commisaion Expires

October 13, 2020

{Signature of person taking acknowledgmenty ¢ __1 _
o] 13/<20 )

My Commission Expires on

L AOA A AR IR
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Exhibit "A"
Loan Numkber: 623769239

Property Address: 9103 § ELLIS AV, CHICAGO, IL 60619

Legal Description:

THE FOLLOWING DESCRIBED PRUPERTY LOCATED IN THE COUNTY OF COCK, STATE OF
ILLINGIS: LOT 47 IN BLOCK 6 IF FAIRD AND ROWLANDS SUBDIVISICN OF BLOCKS 1 TO
8, BOTH INCLUSIVE, IN CALUMET &¥3 \CHICAGO CANAL AND DOCK CO.S SUBDIVISION OF
PART OF THE WEST 1/2 OF SECTION .2,  TOWNSHIP 37 BORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

YN ARSI A MICRE

Exhibit A Legal Descriphon Attachment 11/12 Page tof 1
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