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This Instrument Prepared By:

Thomas Hallaron

Afier Recording Return To:
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 70867048

CTI #032079317

— [Space Above This Line For Recording Patal

MOR7CAGE AND SECURITY AGREEMENT
THIS AGR:EMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY §INE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A} "Security Instrument" means this documeit, which is dated NOVEMBER 3, 2016 , together
with all Riders to this document.

(B) "Borrower"is JOSEPH M LOIACANO ZAND JANET M LOIACANO, HIS WIFE,

IN JOINT TENANCY

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is GLENVIEW STATE BANK

Lender is a ILLINQIS CORPORATION organized
and existing under the laws of TILLINOIS .

Lender's addressis 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 50925

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower,

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makés Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take -dditional
Advances, subject to the terms of the Agreement,

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
[nstrument at any one time. The Credit Limitis $50,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

Borrower Initials: % é\
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(FH} "Maturity Date’ s e
Account Balance on wvowr

NOVEMEBER =, 202 '1
(I} "Propenty” neans the Fropeny that s deseribed betow under the hesding * ransier of Righis in the Property
£ "Secured Debt" ncans:

Chy AR amounts due under your Account, nolading principal, inters
charges, and costs incurred ander the ferms of this Security
substirutions or ronewals thereot

i2) Ay ad*'am'us miade and cxpenses inourtad by Lender under the termme of tis Security Instrument.

(K} "Riders” means all Riders 1o thes Security Instrument that are execuied by Borrower. The following Riders are
to be executed by Borrowar Joheck box a5 applicabie] M

e v whneh e eniive Accouni Balance under ihe Agreement is due. The entire

=

s odefined inothe Apreement and hiv Securiy Em*m"m is dug on

ci ';':':argﬂg md other fees,
siensions, nodifications,

AR WY

1 Bl 0 Condomintun Ruder C Ehorow Ruder
Second Home T Planned Umit Development Rider " Mortgage Insurance Rider
(Jd;(,i i 34

(L) "Applieable Law" racans all controlling applicable federat, state and local statutes, regulations, ordinances and
administrative Tules and orders {ihupdave the effect of Taw) as well as & apphicable fimat non-appealable judicial
opinions,

(M) "Community Association Dues, Fees, and Assessmenis” means ail dues, ez, assessments and other charges
that are imposed on Borrowee o the Prapery by s condoraininm association, homeowners sssociation or similar
organizatici.

{N) "Electronic Fusds Trapsfer” means any trimster ol funds, other than a transaction originated by check, deaft,
or sunifar paper instrument, which is initiated through an electrenic termunal, telephonic %ﬁ‘a'immem, computer, o1
magnetic tape so as to opder, instruct, or anthortze a Hranzial institution ro debi or credit an account. Such term
includes, but is not Hmited o, pomt-of-sale tansfers, aulomated teller machine transactions, transfers initiated by
telephone, wire transfors, and automated Clearmghouse transions

(O} "Miscellaneous Proceeds” meuns any compensation, setiienment, award of damages, or proceeds paid by any
third party (other than insugance proceeds paid under the coverdges desaribed in Section 33 for. (1) damage . or
destruction of, the Property; ¢ rination of other faking of &li orany part of the Property; {iis conveyance in
lieu of condemnation; or (v misrepresenations of, or omissions as to, the flee and/or condition of the Property.
{P) "Successor in Interest of Borrower” means any party that has taken titledd fhe Property . whether o not that
pariy has assumed Borrower s obligations under the Agreemen and/or this Secur ty Instrurent.

{((Qy "Approved Pricr Loan™ means a lien which is aud which fender scknowledges and ageees will conunue 1o have
priority over the Hen created by tus Secunry Insirament

TRANSFER OF RIGHTE IN THE PROPERTY

This Security Instruroent secures o Lender: (3 the repayment of the Loan, xod all rengwals extensions and
modifications of the Note: and £ the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey io Lender and Lender's
successors and assigns the foliowing descnibed property located in the

COUNTY of CO0K

(Tyoe of Recordivg Jurisdidion; iNmie of

. e 5 i
Borrower [nibinis: j ‘
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LOT 5 (EXCEPT THE EAST 20 FEET THEREOF) ALL OF LOT & THE EAST 10 FEET OF
LOT 7, IN BLOCK 4 IN OLIVER SALINGER & CO’'S THIRD OAKTON STREET
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 20, TOWNSHIP
41, NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

A.P.N.: 10-20-411-036-0000

which currently hasthe address of 5831 MONROE STREET
[Street)
MORTON GFOVE ILLINOIS 60053 ("Property Address™):
[City] [State] [Zip Code]

TOGETHER WITH all the-improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or/iwreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, “A'l of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroiwver is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properiy 4ud that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geieraliv the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period descrived i the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security ‘nsvrament impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding lia: the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zero

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lender shall ot be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limiv2tatcd in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or 10ay rot be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are not'ay:alable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances irom: ¢he Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrumes, or.make other Advances
as allowed by this Security Insttument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforr.: covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai propert; .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S, currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to; (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section

Borrower Initials: #&év M
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£5. Lender may feinri any payment of pastial payment if the paymeani o1 partiz
the Accouni current. Lender may accept any pavment or pariisl pEY
without waiver of any rights hereunder o7 prajudice (o its dghrs
future. No offser or claim which Boreower might have now or i the
irom making paymenis due under the Agreement and this Security
agreements secured by this Security {nsteument.

2. Application of Payments or Proceeds. All pavments accepted oy Lender shall be appiled 1o the Secured
Debt under this Security Iasirument a5 provided in the Agreement unless Applicable Law provides otherwise. Any
application ot pavinenis, insuiance proceeds, or Miscellaneous Proceeds 1o principal due under the Agreement shall
not extend or posipone the due date, or change e wmoune, of the Minimum Paymens

& Funds for Bscrow Items, Borrower shall not be required 1o sy W0 eserew @nounts due {or taxes,
assessments, jeaschold payroenis. or other insurance premiums unless stherwise agreed 10 o separate wiging.

4. _“harges; Liens: Prior Security Interests. Borrower shiall i ssimends, charges, fines, and
impositions aitihutable to the Propesty which can auain prineity over this Secnrity Tostrument, {easehold payments
ot ground renfd on the Property, i any, and Commumnity Assoclation Dues, Fees an Assessroents, fany. To the
extent that these “eirs are Escrow ftems, Borrower shail pay thers in 2 manner nrovided i Section 2.

Borrower shall prempdy discharge any len, other than the Approved Pri ar, which has priority over this
Security Instrumen unfess Barrower: (a} agrees in writing to the payment of the sinigation secired by the Henin a
manner acceptable to Lences, but only so long as Borrower is performing such agreement; (b} contests the lien in good
faith by. or defends against enfolvesont of the Hen in, legal proceedings which in Lerder's opinion operate fo prevent
the enforcement of the lien while tose proceedings are pending, but only uniit such proceedings are concluded; or
{¢} secures from the hobder of the el an agreement satisfaciory to Lender subordipating the Hen to this Security
Instrameni. 1f Lender determines that any part of the Property is subject w0 # lien which can atain priority over this
Security tnstrument, other than the Approvel Plier Loan, Lender mav give Borrower a notice wentitying the Hen,
Within 10 days of the date on which that notice’ 35 given, Borrower shull satisfy the len or take one or more of the
actions set forth i this Section.

Lender muay require Borrower e-time Clnsge for & real estale Lk verificaiion wd, oF teporting service
used by Lender in connection with the Agreemen:. Borrowed shall pay when due, ar shall cause to be paid when due,
ull sums required under the loan documents evidencing the Ajipioved Privr Loan and shadl perform or cause to be
performed all of the covenants and agreements of Borrower or (¢ ¢hligor ser forth in such foan documents, Al of
Lender's rights under this Covenant shall be subject to ihe rights( the Haider of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property (nsured against Juss by fire, hazards included within the term "exiectiod coverage.” andd any other hazards
including, bur not limited te, carthguakes and floods, for which Lender requices osarange. This insurance shall he
maintained in the amounts (including deductible levels) and for the periods tiai Lender requirss. What Lender
requires pursuant ie the preceding sentenves can change during the term of the Agrevment. The insurance carrier
providing the insuranve shatl be chosen by Borrower subject to Lender's right to disapprovedoriower's cholee, whick
right shall not be exercised unreasenably.  Lender may require Borrower 1o pav, in connectioswiip this Losn, either:
(a) a ene-time charge for flood zone determination. certification and tracking services; or (hy “ore-time charge for
flood zone determination and certificaiion services and subsequent charges each rime remappings Gr similar changes
sccur which reasonably mighi affcc such deternunation o centificanon. Borrower shall also be vespoisible for the
payment of any fees imposed by the Federal Emergency Management Agency m connection with the review of any
flood zone determination restiting from an objection by Borrower

If Borrower fails 1o maintain any of the coverages described sbove, Lender mav obluin msurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoum
of coverage. Therefore. such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Property. or the contents of the Property, against any risk, hazard or Habilily and might provide greater
o lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obrained might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounis disbursed

EEL Y

are msufficient 1o bring
ment insufficient to bring the Account curren:,
wenl or purilal pavments in the
sader shiall velieve Borrower

fornung the covenants and

S
Horrower  bnitialy i
‘:f‘i%‘i: &
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if tiot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds - whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Frogeiry, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and testoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity t irspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymenti nr-in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable L2 requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interesi 0+ earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ou: of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaily feazible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by tiis Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds.chall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may filc; negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond within 3C.days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settlethe claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propariy.under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds ip’an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of 2sirower’s rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurarce proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Irstryment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Morrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall cont’uue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circum.stap.es exist which are
beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower snziinot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. whetier or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Borrower [nitials: Q‘ Z ;Z@g
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Lender or its ageni may make reasonable entries upor: and inspections of tie Property, 31 iv has reasonable cagse,
Lender may wspect the interior of the improvemenis on the Property. Lender shali 2ive Borrower notice at the time
of o prior to such an interior inspection specifying such reasonable caise.

8. Borrower's Home Equity Line of Credit Application Process; Defaudt. Borrower shal] be in defaulr
if, during the Account application process, or at any time during the term of the Agreement, Borrower of aay persons
or entiies acting a the direction »f Borrower or with Borrower's know! edgs o consent gave materiafly false,
misleading, or inaccuraie nformaticn or statements 10 Lender for failed o provide Lender with material information)
in connection with the Account. Material representations inclode. but are not liraie % . Tepreseniations concerning
Borrower's occupancy of the “I'Gp'-‘rt'v as Borrower's principal residence.

Borrower is alse in {'szfmut if: 1} Borrower engages in fraud or makes a materisl mistenresentation at any time
i commection with Botrower's Account; 5 Londer does not receive the Fl! ameunt of any Minimum Payment due
or Borrower fails to mest any of the other repavment terms of e Agreement: %3 Bofrowes s action ot inaction
adversely auects the Property or Lender's rights in it Examples of these actions or inactions include, but are not
mited 1o a3 Borrowes's death, if Butrower is the sole person on the Accoust. o the death of w1 but one borrower
which adversely affects Lender's security; b Iegal use of the Property, if such use subjecis the Property 1o seizure;
¢) Transier of allGr vart of the Berrower s intevest in the Property withou: Lender's written consent: d) All orpari
of the Property is taki 5y condemmation or einent domain: i Foreclosure of any senior len on the Property; §)
Failure t© mamtain requires insurance on the Property: ¢ Waste or destructive use of the Py opetty which adversely
atfects Lender's security; Fr siluse o pay 12588 OF assessements on ihe Propery; ¢ Permitting the creation of &
senior lien on the Property othir than an Approved Prior Loan; i) Filing of a mudgment against Borrower, if the
amouni of the judgment and coliateeal subiect w the judgment is such that Lender's security is adversely affected,

The Lender may, at its option, ke iesser actions fhan those described in Section 9. Such lesser actions may
mclude, without limitation, suspending Botrower's Accourt and not aliowing Borrower to shiam any further
Advances, reducing Borrower's Credit Limue and/er changing the pavment terins on Borrower's Account, 1f Lender
takes any such actions, this shall not coustitute 4 eection of remedies or u waiver of Lender's right 1o exercise any

rights or remedies under the repieinder of this Section,\the remaining provisions of the Agreement, the Security
atter complying with any notice

Inszrument, or @ law or in equity. Fender may take stz under this Section oni
or cure provisions required under Applicable Law . In ti svent Lender elects not to terminate the Account or take
anty lesser action as provided in this Section. Lender does not f0rieit o1 walve ils right 1o de so at a fater time if any
of the circumstances described above exists ar tha ime.

9. Profection of Lender's interest in the Property and Lights Under this Security haqtmmenf. Ha
Borrower fails 1o perform the covenants and agreements contained inthis Security istrument, ) there is 3 legal
proceeding that might significanty affect Lender's interest inthe Propesty and/s: vights unders this i‘mC‘d!‘iI}/ Irmrumem
isuch as a proceeding i bankruptcy, probate, for condemnation or kwteﬂ e wrenlorcement of a tien which s
atfain priority over this Security Instrumers or o enforce faws or regulations). 4070 Borrower has abandoned thf
Property, then Lender may do and pay {or whatever is reasonable or appropriate 1w neowet Lender's mteme{ in the
Properiy and rights under this Security Instrument, including protecting and/or sssessing die walue ¢ th Property,
and securing and/or reparring the Property. Lender's actions can include, but are pot limised ey (a) paying any
Secured Debt secured by a Hen which has priority over this Security Instrument; b} appearing inCourt and {c)paying
reasonable attorneys’ fees 1o protect its interest in the Property and/or vights amde.z this Security Inylrupent, including
its secured position in a bankruptcy proceeding. Lender may wilhout notice, vevform or cause 0 be performed any
covenant of Borrower in this Security Instrument, and Borrower 4ppOIIS Lander 58 suomey in fact o sign Borrower's
pame. Securing the Property inciudes, but is not limited o, entering the Property 1o make repairs, change Iocks,
replace or board up doors and windows, drain water from pipes, eliminaie boilding or other code violattons or
dangerous conditions, and have widdities turned oo or off. Although Lender mav take this action, Lender does not have
o do so and 18 not under any duty or obligation to do so. 1t is agread that Lender inctrs no tability for not taking
aty or all actions aushorized under this Section

Amny amounts disbursed by Lender under this Section sha i become additional Secured Debt of Borrower secured
by this Securnity Instrument, payeble according to the rovms of the Agreemens and this Secority Instrumnent. These
amounts shalt bear nterest at the Agreement raie from the date of disburcement and shal! be payable, with such

,,gw- o

Borrower Inatials: 5%”,, :;; f“*i B .
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interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. 1f Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herebyy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repait is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspsct such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shal' o¢ undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to bz piid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such'Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lesseriez, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not thew due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided It in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Scerrity Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, orcss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destrusiion, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrewer and Lender otherwise agree in writing; rhe Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds.zm:itiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, dest:uction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, desruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiv.in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value it less-than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borfos/sz-and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the 1. amposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower t2i13 io respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the iviscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security (nsrument,
whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

Borrower Initials: ‘Z; é %
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Al Miscellaneows Proceeds thus are not applied o restoration or repair o6 the Propeny ehall be otherwise applic
it the order provided for m Section .

12. Borrower Not Released; Forbearance By Lender Not a Walver. {’Flt;*r" on of the tme for payment or
modification of amortization of the Secured Debr secured by this Security Instrument granted by Lender to Borrower
ar any Successors in Interest of Borrower shall not operaie 10 release the | mbx iy of Burm wer of any Successors in

Interest of Bosrpwer. Lender shall not be required 10 commence proveedings against any Successor in fnterest of

Borrower or to refuse o exiend time for payment or otherwise modify urort o of the sums secured by this
Security Instument by reason of any demand made by the origine! Borrower o any Sugeessors in Interest of
Borrower. Any forbearance by Lender in exercising any réa‘*' or remedy including, without Himiration, Lender's
acceptance i payments from third persons, entiiies or Successors in Interest of Borrower or in amounts less than ihe
amount then due. shall not be 2 walver of or preclude the exercise of any stghy or remedy.

13, Jointand Several Liability; Co-siguers: Successors and Assigns Bound. Borrower covenants and agrees
that Borroaeer s obligations and !iabéhty shali be joint and several. However, any Borrower who co-sigas this Secarity
Instrument b does not exceute the Agreement {2 “co-signer” ) () & co-sigmng this Securiy Instrument only to
mortgage, grabi sad convey the co-signer’s interest in the Propery under the wermis of tis Security Insirument; <b)
18 nof personalivebieated 1 pay the Secured Debt secured by thiz Security Instrument: and (o) agrees thar Lender
and any other Bortovey can agree to extend, moedify, forbear or make any accommodations with regard o the terms
of this Security Instrumend ¢v the ,%L{ef,:nent without the co-signer's congen:.

Subject ro the provisions of Scetion 18, any Successor in Intetest of Borrower who assumes Borrower's
obiigations under this Security Insfiuent in writing, and s approved by Leader, shal! obrain all of Borrower's rights
and benefits under this Scu\mty Instrument. Bﬁmm er shail not be released .‘:’z‘:m Baorrower s obligations and lahility
under this Security Instrument unless ender agrees (o such relesse in w-*;?”zg. The covenants arv! agreements of this
Security [nstrument shalt bind and benetil the successors and assigns of Len

14, Agreement/Account Charges, Lepdel may chargc Borrower icck tor services performed 1 conmection
with Borrower's defauit, for the purpose of protecting Lender s interest in the Property and righm wider this Security
Instrument, Tochuding, bur niot Tmited o, attorneys| fees, propeny ingpection and valuation fees. n regard o any
other fees, the absence of express authonity v this Set ar“y Instrurnent o chargs « wpeuhc fee o Borrower shall not
be construed as a prohibition on the charging of such fee” Lender may not charge fees this are expressly prohibited
by this Security Instrument of by Apphcable Law

[f1he Accourdt is subject 10 a faw whick sets maximum oan Jiarges, and that lew i3 Doatly interpreted so that
she intercst or other Account charges collected or 16 be collected I'connession with the Account excead the permitted
timits, then: (23 auy such Accouns charge shiall bo reduced by the aneumisnecessary © reduce the charge to the
permitted fimit; and Y any suns already collecred from Borrower which sxeeoded permitied Timits will be refunded
to Borrower. Lender may choose o make this refund by reducing the privemal swed under the Agreement o by
making a direct payment i¢ Borrower | a refund reduces principal, the reGiciion will be treated as a partial
prepayment withous "m;‘ prepayment charge {whether or not & prepayment change s provided for under the
Agreement). Borrower's aceeptance of any such refund made by direct pavment io Borropver will constitute a waiver
of any right of action Borrower might fiave ansing out of such overcharge.

15. Notices. Al notices giver by Borrower or Lender in connection with this Securlry Wstrument yust bo
in writing. Any notice o Borrewer (it connection with this Security nstrument shail be deemed(to jave been given
10 Borrower when raailed by first class mail or when actually delivered o Bortower s sitice addres: 17sent by other
means. Notice to any one Borrower shatf constirule notice 1o ali Borrowers unless Applicable Law expressly requires
otherwise. The notice address shali be the Property Address unless Borrower bas designated a substituie notice
addvess by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedurc for reporting Borrower's change of address, then Borrower shall onty rf:.pnn a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one fime. Any notice ic Lender shall be given by delivering it or by maitis v {iest class mail to Lender's
address stated herein unless Lender has designated another address by notice o Botrower. Apy notice in connection
with this Security nstrument shali not be deemed fo have been given th Lender antil actuully received by Lender.

Ao

L

Borrower Initials: j _____________
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {(c) the'word "may" gives sole discretion without any obligation to take any action.

17. Borrowzr's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfe/ of the Property or a Beneficial Interest in Borrower. Asused in this Section, "Interest in the
Property" means any I¢gai or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for dee], contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Bozroy.er at a future date to a purchaser.

If all or any part of the Prepzity or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intercsi in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentin full of ali sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such ei.ercise is prohibited by Applicable Law.

If Lender exercises this option, Lendei slall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the baiive is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunier.—If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by s Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. ' Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
pertod as Applicable Law might specify for the termination of Borrower sight to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a”pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and thie Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all e.penses incurred in enforcing this
Security Instrument, including, but not {imited to, reasonable attorneys' fees, propert; insnection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property an¢ cights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lendcr's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt .ecured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lenderinay require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selceied by Lender:
(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provicediany such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest int the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
inachange in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the

Borrower Initials: Q;é M
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Agreenent, ihe servirny obligations 1o Borrower will reman with the Servicer o7 be ransferred 10 5 successor
Servicer and are not assumed by the Agzwmm purchaser uniess othsrwztaas w‘{mf}{\c‘

Netther Bortower sior Lender may commence, join, or be joingd o sny sudicial acuon (as either an individual
litigant or the member of 4 classy that arises from the vther DIy s actlons | pursaazzi i this Security Instrument or that
alleges that the other party has hreached am provision of. or any duty owed by reason 5 ‘%‘ei‘mi?j [astrumien,
until sacl Borrower or Lender has notified the other party and atllowed e oib party {with sueh notice given in
compliance with the requirements of Seciion 151 of such miegw breach and reai{'in‘a! Jie (TR 10 18Ke CorTective action,
1t Applicable Law provides » tisge period winch must elapse before certain acticn can be taken. that tise period will
be deemed to e reasonable for purposes of this paragraph. The notee of acceleration and OPDOTIUNIY 10 cure given
to Borrower pursuant to Section 27 and the notice of accelferation given to Borrower pursuard 10 Section 18 shall e
deemed to sarisfy the aotice and opportunity io take corrective action provisions of ihis Section 70,

21.  Hazardous Substances. Asused irthis Seciion: (23 "Hazardous Substances” are those substances defined
astoxic opiazirdous substances, pollutants, o wastes by Bavironmenial Law and 1e folloy ing subsiances: gasoline,
kerosene, otha) Jammabie or 1oxic petroleam products, wixic pesticides and herbicides, volatilo solvents, materials
containing ashestos or formakiehyde, and radicactive materials; (%) "Environmental Taw" means federal Taws and laws
of the jurisdiction where the Property i¢ located that relate to health, safelv o environmensal protection; {c}

“Environmentat Cleanup”, includes anv response action, remedial action, or removal action, as defined in
Envitoomental Law; and A4 an "Enviconmental Condition” means & condition (hat can cause. coniribute i, or
ortherwise trigger an Enviraiimental Clesnup.

Borrower shall not cause of perrait ihe presence, use, disposal, storage, ot relense of Cany Hezardous Substances,
or threaten (o release any Hazardows Sshutances, on or in e Property. Bortower shall not do, nor allow anyone eise
to do, anything affecting the Property {a, that s in violation of anv Envirommental i.aw, {b) which creates an
Environmental Condstion, o {c) which, Gue o the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of dieProperty. The preceding two sentences shall ot apply to the
presence, use. or storage on e Property of smal quantisies of Hazardous Substances that are generally recognized
to be appropriate 1o nenmal residential uses and i mainfenance of the Property (nchuding, bt not limited to
hazardous substances in consiimer nrodoces;,

Borrower shali promipily give Lender wiiiion notice ot £2) any nvestigation, claim, demand, lawsuit or other
action by any governmenital or reguialory agency or private party iivolving the Property and any Huzardous Substance
or Environmental Law of which Borrower has actual knowledge, @) ny Environmental Condition, including but not
limited to. any spilling, icaking, discharge, release or threat of wélease.~7 any Hazardons Substance, and (o) any
condition caused by the presence, use or reiease of & Hazardous Substance winch sdversely affects the value of the
Property. M Borrower learns, or is noiified by any governmenral or regubinty, authbority, or any private party, that
any remevat or other remeduation of any Hazardous Subsiance affecting the Propedty is necessary, Borrower shatl
promptly take all necessary remedial actions m accordance with Environmental Las . Mothing herein shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe 48 fllows:

22.  Acceleration; Remedies. ifender shall give notice to Borrower prior fo acceloration following
Borrower's breach of any eovenant or agreement in this Security Instrument {bat not prior t6 scceleration under
Section 18 unless Applicable Law provides otherwisel. The notice shall specify: (a) the defanit; (1) the action
required to cure the defanlt; (¢} a date, not less than 30 days from the date the netice is piven to Borrower, by
which the default must be cured; and {d} that failure te core the defanlt on or before the date specified in the
notice miay resulf in acceleration of the sums secured by this Securify Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate afiler
acceleration and the right to asseri in the foreclosure proceeding the non-existence of a defanit or any other
defense of Borrower (e acceleration and foreclosure. I the default is nof cired on or before the date specified
in the notice, Lender at its option may require immediate pavment in Full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by jndicial peoceeding. Lender

PO
Rorrower huoais: }4_ -~
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesiead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower . connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, 7t Dender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including 1nt2rest and any other charges Lender may impose in connection with the placement of the
insurance, until the effectivé d=i of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower' s total ou‘standing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able {0 obtain on its own.

26. Revolving Credit. Morigagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Jusirument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
-~ THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO e
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower aceepts and agreas o the wrmy and 2ovenants contained o this Security
Instrument and 1 any Rider sxecwted by Borrower and recorded with it

I 3 L. ‘
if / gt ) “F o S BEE- .
ﬁ‘Z‘% /f/ LA e (5€A1 w&mj 7 BN nver .. {Seal)

JESEFH M LOTACENC Borrower HMNET M LOTACANO “Borrower

-Borrower -Borrower

e {Seah e e {Seal}
-Horraer -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this NOVEMBER 3, 2016

JOSEPH M LOIACANO AND JANET M LOIACANC

by
) /;7 |
"OFFICIAL SEAL" ,//(//V W inas
CAROL WAMBOLUT L/ Skefidture of Rerson Taking Acknowledgment
Notary Public, State of liinois “ Carol Wambolt
issi i 04 , )
My Commission Expires (9-07-0 A Vice President
Title

(Seal) Serial Number, if any
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