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Mortgage

& IT Hoodg 719
Definlflons. ‘woris oced in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 ari] 2. Certain rules regarding the usage of words used i this document are also provided in Section

16,

(A) “Security Instrumer +"means this document, which is dated November 16, 2016, togsther with all Riders 1o this
document,

(B) “Borrower"” is SAAD J. s /AN AND FAIQA MOHYUDDIN Borroweris ﬂle mortgagor und%l:iecnnt\g, K

Instrument.
_ nd ﬂfk wife)
(C) "“Lender” is JPMorgan Chase Bawui;; Mo Lender is ELNathﬂﬂl B anking Association organized and existing under

the laws of the United States of America. T<ndar's address is 1111 Polaris Parkway, Columbus, OH 43240-2050,
Lender Is the mottgages under this Security ne!cviient,

(D) “Note” means the promissary note signed by Borrower and dated November 16, 2016, ‘The Note states that
Borrower owes Lendar four lundred seventeen thousay'd ang 00/100 Dollars (ULS, $417,000.00) plus interest, Borrower
has promised to pay this debt in regular Periodic Paymants 22d to pay the debt in full not later than December 1, 2031,

(E) “Property” means the property that is described below-unrer the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interesq, «ny prepayment charges and late charges due wnder
the Note, and all sums due under this Security Instrument, plus intcresi,

(G) “Riders™ means all Ridars to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider {1 Coendominium Rider 0 3reend Home Rider
O Batloon Rider O Planned Unit Development Rider I 1-4 Faoly Pider
O VA Rider [1 Biweekly Payment Rider {1 Other{s) / =ecify]
1805133870
ILLINOIS-Single Famiy-Fannia MaaiFraddlo Mac UNIFORM INSTRUMENT - o BOM Wl
Eankois Sysioma™ Vidie
Wokers Kuwer Fnancldl Senvoes 2096111616.1.0.0837-)20160219Y —_— »‘010‘”3

I HVI llll il

| [l

il




1632356060 Page: 3 of 15

UNOFFICIAL COPY

(H) “dpplicable Law” means all controlling applicable federal, state and local statntes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicalle final, non-appealable judicial
opinions,

(1) “Communiiy Association Duas, Fees, and Assessmenis™ means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condaminium association, homeowners association or similar organization,

D “Electronic Fimds Transfer” means any teansfer of funds, other than a transaction originated by check, draft, or

similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, corputet, or magnetic
tape so a3 to order, instruct, or authorize a financial institution to debit or gredit an account. Such term includes, but

is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated cloaringhouse fransfers.

(X)) “Escrow fems " means those ifems that are described in Section 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (£) damage to, or destruction
of, the Property; (ii} condemnntion or other taking of all or any part of the Property; (ili) conveyanve in liew of
condemnation; or {iv) misrepresentations of, or ocmissions as to, the value and/or condition of the Property.

(D “norigage Insurance” means [nsurence protecting Lender against the nonpayment of, or default on, the Loan,

(N} “Pelicdic Payment’ means the regufarly scheduled amount due for {i) principal and interest under the Notz, plus
(ii) any auovnis under Section 3 of this Security Instrument.

(0) “RESP/ m .ans the Real Estate Seitlement Procedures Act (12 1.8.C. Section 2601 et soq, } and its implementing
regutation, Regraction X (12 CER. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or vegulation that poverns the same subject matter. As used in this Security Instrument, RESPA
refers to all requiremerits ind restrictions that are imposed in regard to a "federally related mortgage loan™ even if the
Loan does not qualify as =" tederally related mortgage loan” under RESPA,

(P) “Successor in Interest of dor cv:zr” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligatizns under the Note and/or this Security Instrument.

Transfer of Rights In the Property This Security Instrument secures to Lender: () the repayment of the Loan, and
all renewals, extensions and modifications-ofiiie Note; and (ii) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. Furhis purpose, Borrower does hereby mortgage, grant and convey fo
Lender and Lender's successors and assigns, the foliorving described property Iocated in the County [Type of Recoxding
Jurisdiction] of Cook [Name of Recording Jurisdiclcn]: ACRES: 0.2878 72 12E 29 STERL ING RDG 36N

Parcel ID Number; 27291180130000 which currently ha the address of 17017 Sheridans Ttl [Street] Orland Park [City],
Minois 60467 [Zip Code] ("Property Address™):
TOGETHER WITH all the improvements now or hereafter erccied on the property, and a1l easements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements o2 additions shall alse be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Tnstruingr., e the "Property.”

BORROWER COVENANTS that Borrower i awfu[ly seigsed of the estate harsby conveyed and bas the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl forcricumbrances of record. Borrower
warrants and will defend generally theTitle to the Property against all claims anu demards, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noz-riiiomm covenants with limited
varigiions by jurtsdiction to constituie a uniform security instrument covering real property

Uniform Cevenants. Borrower and Lender covenant and agree as follows;
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1. Payment of Princlpal, Inferest, Escrow ltems, Prepayment Charges, and Late Charges. Berrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Barrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments dus under
the Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Nofe or this Security Ingtrument is returned to Lender unpaid, Lender may require that
any or all sybsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b] money order; (¢) certified checle, bank check, treasuret’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at such other location
as may be designated by Lender in aceordance with the notice provisions in Section 13, Lender may return any payment
or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept any
peyment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such payments
ai the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied Tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such fonds or
return thain to Borrower, If not applied earlisr, such funds will be applied to the outstanding pringipal balance under the
Note imi= diately prior to foreclosure. Mo offset or claim which Borrower might have now or in the future against Lender
shall relievs bocrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreem( nis secured by this Securify Insirument,

2. Appllcatlzi of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted
and applied by Len fec »hall be applied in the following erder of priority; (a) interest due under the Note; (b) principal
due under the Note; (¢} amiants due under Section 3. Such payments shafl be applied to each Periodic Payment in the
order in which it became dus. Any remaining amousts shall be applied first to late charges, second to any other amouats
due under this Security Ieslument, and then to reduce the principal balance of the Note.

If Lender receives a payment frcm Ziocower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge due, the paymerit mav he applied to the delinquent payment and the kate charge. If more than one
Periodic Payment is outstanding, Lender may :ipply any payment received from Borrower to the repayment of the Periodic
Puymients if, and to the extent that, ¢ach peymeat can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Pe.jnrdic Payments, such excsss may be applied to any late charges due.
Vohintary prepayments shall be applied first to (imy jrepayment charges and then as deseribed in the Noe.

Any application of payments, insutance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
extend or postpone the due dats, or change the amount, ¢ the Periodie Payments.

3. Funds for Escraw [tems. Borrower shall pay to Lender 2n vhe day Periodic Payments are due under the Note, nmntil
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and
cther items which can attain priority over this Security Instrumeni a4 1°zn or encumbrance oz the Property; (b} leasehold
payments or ground rents on the Propetty, if any; (¢} premiums for any aps e'l insurance required by Lender under Section
5; and (d) Mortgage Insurance premiyms, {f any, or any sums payable o/ Brirower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Sectic'z10. These iferns are called "Escrow Items."
At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessmenis, if any, be escrowed by Borrower, and such dues, fees and assessinents ~iall be an Bscrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Sectioz. Teirower shall pay Lender the
Funds for Escrow [iems unless Lender waives Borrower's obligation to pay the Funds for ap7-orall Bscrow Tems. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any s, Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payrhle, the amounts due
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for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provideteceipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement" ig used in Section 9, If Borrower is obligated to pay Bscrow
Ttems directly, pursuant to a waiver, and Borrower fizfls to pay the amount due Tor an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the watver as to any orall Escrow Items at any time by a notice given in accordance
with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are sc insured) or in any Federal Horne Loan Bank. Lender
shall apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow Isms,
unless J.cider pays Borrower interest on the Funds and Applicable Law permits Lender to malke such a charge. Unless
anagiee.at is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Boriower any interest or earnings on the Funds. Borrower and Lender can ngree in writing, however, that interest
shall b paic on he Funds, Lender shall give to Borrower, without charge, an annual acconnting of the Funds as required
by RESPA.

If there is a surplus oi’? unds held in escrow, as defined under RESPA, Lender shall acoomnt to Borrower for the excess
funds ini accordance wiin KZSPA, If thets is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requlied sy RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage
in acvordance with RESP, tut in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lende. shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the uefieiency in accordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums securqd by 'his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tixer, a:sessments, charges, fines, and impositions attributatile to the Property
which can atfain priority over this Security Insttezienit. leasehold payments or pround rents on the Property, if any, and
Community Association Dues, Fees, and Assessmen's, if any, To the extent that these items are Escrow Items, Borrowet
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Uen which bias prioiiiy over this Security Instrument unless Dorrower: (a) agrees
in writing to the payment of the obligation secured by the lieri: pinanner accopisble to Lender, but only so long as
Borrower is performing such agreement; (b) contests the Hen in oo frith by, or defends against enforcement of the lisn
in, legal proceedings which in Lender's opinion operatg to prevent tlie enfercement of the lien while those proceedings
are pending, but only until such procecdings are concluded; or (¢) securss £ om the holder of the lien an agreement
satlsﬁlctary 1o Lender subordinating the lien to this Security Instrument. If 1 zuder determines that any part of the Property
is subject to a lien which cen attatn priority aver this Security Instrument, Lender 'may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower sha.! satis7y the lien or take one or more of
the actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification awd/o- reporting service vsed by
Lender in connection with this Loan.

1805123870
ILLINQIE-Single ler-l'—dmh aoFrodkn Mag UNIFORM INSTRUMENT Fam 3014 1ﬂl1
Eankers Systems™
\mlmnwmm 20161115618,1,0,3537-J20360218Y l"ﬂeduﬂa

T ||! Tl

\|||




1632356060 Page: 6 of 15

UNOFFICIAL COPY

5. Property Insurance. Borrower shal! keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and amy other hazards including, but
not limited to, esrthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts ({incleding deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's cholee, which right shall not be exercised unreasonably.
Lender may require Borrower ta pay, In connection with this Loan, either: {#) a one-time charge for flood zone
determination, cettification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings ot similar changes occur which reasonably might affect such
determination or cerfification, Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in cornection with the review of any flood zone determination resulting from an
cohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance coverage, at Lendar's
optien and Berrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Thersfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the confents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in affect. Borrower acknowledges that the cost of the insurance coverage sa obtained might significantly
exceed “ix cost of insprance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5
shall Gevowae additionsl debit of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Maote rate ©.oin the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting ayr ent.

All insuranee 7olir'es required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall inc!ade a standard mortgage clause, and shall name Lender as mortgages and/or as an additional loss
payee. Lender shall havs thidght to hold the poticies and renewal certificates. If Lender requires, Domower shall promptly
give to Lender all receip’s o paid premiums and renewal netices. If Borrower obtains any form of insurance coverage,
not otherwise required by Zender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name w.ender as mortgagee and/or as an additional loss payge.

In the event of loss, Borrower shallgive prompi notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Rorrower /nless Lender and Borrower otherwise agree In writing, any insurance proceeds,
whether or net the underlying insurance was »zquired by Lender, shall be applied to restoration er repair of the: Property,
if the restoration or repalr is ceonarmically foc sil'e and Lender's security is not lessened, During such repair and restoration
period, Lender shall have thetight to hold such(ins: ravice proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to | <der's satisfaetion, provided that such inspection shall be undertaken
prompily, Lender may disbuzse proceeds for the repairs ancsostoration in a single payment or in a series of progress
paymenis as the work is corpleted. Unless ai ageeenien. is made in writing or Applieable Law requires interest 1o be
rpaid on such insurance proceeds, Lender shall not be requircd 45 pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other fhird parties, retained by Burndwr shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repaii is 7ot economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums seovied Uy this Security Instrument, whether or not then
dus, with the excess, if any, paid to Borrower. Such insurance proceeds sna'i be applied in the order provided for in
Section 2.

If Borrower abandons the Propetty, Lender may file, negotiate and settle any avat able tnsurance olaim and related matters,
If Borrower does not respond within 30 days to a notice from Lender that the insuiarie carrier has offered to settle a
¢latm, then Lender may negatiate and settle the claim. The 30-day perlod will begin vivw the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby a7s1grs to Lender (a) Borrower's
Tigghits fo any insurance proceeds in an amount not to exceed the ameounts unpaid under the Neie or ikis Security Insirument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiuras pic by Borrower) under
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all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within 60 days
afterthe execution of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one yeer after the date of ocoupancy, unless Lender otherwise agrees in wrifing, which consent shall not be
unreasonably withheld, or unless extenuating circurnstances exist which ars beyond Borrawer's control,

7. Proservation, Malntenance and Protection of tha Property; Inspectlons. Borrower shall not destroy,
damage or impair the Property, allow the Propetty to deteriorste or commit waste on the Property. Whether or not Borrower
is residling in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unfess it is determined pursuaot to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further detetioration or damage.
If insyrance ot condenmation proceeds are paid in connection with demage to, or the taking of] the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes, Lender
may disburse proeeeds for the repairs and restoration in a single payment or in a series of progress payments as the werk
is compleied. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower's obligation for the completion of such repair or restoration,

Lendr: or i's agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notlce at the time of ot prior
to such au irZerinr inspection specifying such reasonable cause,

8. Borrowers co1n Application. Borrower shall be in default if, during the Loan application process, Borrower or
ary persons or enitics voting at the direction of Borrower or with Borrower's knowledge or consent gave matorially false,
misleading, or inaccerats information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan s :terial representations jnclude, but are not limited to, representations concerning Borrower's
cccupancy of the Property 7= Dorrower’s principal residence,

9. Protection of Lender's Iniers st.in the Property and Rights Under this Security Instrumeant. If (a)
Bortrower fails to perfarm the coveriars and agreements contained in this Security Instroment, (b) thers is a legal proceeding
that might significantly affect Lendet's jtervst in the Property and/or rights under this Security nstrument (such as a
proceediag in bankruptey, probats, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce Lz ws or regulations), or (¢) Borrower has sbandoned the Property, then Lender
may do and pay for whatever is reasonable o1 ar propriate to protest Lender's interest in the Propetty and rights under
this Security Instrument, including protecting and/urassessing the value of the Properly, and securing and/ot repairing
tha Proporty, Lender's actions can include, but are not limited to: (a) puying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in coutt; and (¢} p1ying reasonable attorneys' foes to protect its interest in
the Property and/or rights wnder this Ssourity Instrument, ineluring its secured position in a bankmptey proceeding.
Seewring the Property includes, but is not limited to, entering {ne Freperty to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate buildins orother code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action uride={ it’s Section 9, Lender does not have to do so and
is not under any duty or obligation to do so, Tt is agreed that Lendsr incurs 10 linbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall became additional J3bt o Botrower secured by this Security
Insteument. These amounts shall bear interest at the Note rate from the date of alshurssment and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisicus of the lease, If Borrower
apquires fee title to the Property, the leasehold and the fee title shall not merge ynless Lender agroes to the merger in
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10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the preminms for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortpage Insurance previously in effect, from
an alternate morfgage insurer selected by Lender. If substantizlly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments thaf were due when the
insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss
resetve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Boreower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments Hf Mortgage Insurance coverage (in the ameunt and for the period
that Lender requires) provided by an insurer selected by Lender again becomes avaiiable, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage Insuraice
as a condition of making the Loan and Borrower was required to make separately desighated payments toward the
premivms for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
ot toprovide a non-refindable loss reserve, until Lender's requirement for Mortgage Insurance ends in aceordance with
any writt~n agreement between Borrower and Lender providing for such termination or until termination is required by
Applirable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsirance reimburses Lender (or any entity that prrchases the Note) for certain losses it may incur if Borrower
does not repay fie Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insircs ~y=tuate their total visk on all such insurance in force from time to time, end may enter into agreements
with other partles 1 av<.ace or modify their risk, or reduce losses, These agreements are on terms and conditions that are
safisfactory to the mortzag dnsurer and the other party (or parties} to these agreements. These agreements may require

the mortgage insurer to wak: payments using any source of funds that the mortgage insurer may have available (which

may include funds ebtaired irom Mortgage Insurance premiums).

As aresult of these apreements, Ledi§; any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, wnay rec=ive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mort age Insurance, in exchange for sharing or medifying thie mortgage insurer's
risk, or reducing losses. If such egresmeni provides that an affiliate of Lender takes a share of the insurer's rigk in exehangs
for a share of the premiums paid to the insuier. Loe arrangement is often termed "captive reinsurance.” Further;

(A) Any such sgreements will not affect the wrornts that Borrower has agreed {0 pay for Mortgage Insurance,
or any other terms of the Loan, Such agreenier ts will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrr wer fo any refund,

(B) Any such sgreements will not affect the rights Berrawor has - if any - with respect to the Mortgage

Insurance under the Homeowners Profection Act of 19520» any other law, These rights may include the
vight to receive certain disclosures, to request and obtain varceation of the Movigage Insurance, to have
the Mortgaze Insurance terminated automatically, and/or to vecelveca refund of any Mortgage Insarance

premiums that were unearned at the time of such cancellation o1 te mination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanerws Procesds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorsars or repair of the Property, if the
restoralion or repair is economically feasible and Lender's sceurlty is not lessened, Duxing cuch repair and restoration
period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has hré 2n epportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that tuch inepection shall be
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undertzken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Taw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lendet's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due,
with the excess, if any, paid fo Borrawer. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

Tn the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of'a partial taking, destroction, or loss in valug of the Property in which the fair market value of the Property
immediately befare the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secuted by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums sccured by this Secutity Instrument shall be rednced by the amount of
the Miscellaneous Proceeds nultiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valus divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
imme-l.ate) y before the partiz] taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the rastial taking, destruction, or loss in valug, unless Borrower and Lender otherwiss agres in writing, the
Miscellaneors Drocceds shall be applied o the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is arindoned by Borrower, ot if, after notice by Lendsr to Borrower that the Opposing Party (as defined
in the next sentence}-91%.:c to make an award to settle a claim for damages, Borrower fails to respond to Lender within

30 days after the date ifie ot e is given, Lender is authorized to collect and apply the Miscellaneous Procesds either to
restoration or repair of the P rparty or to the sums secured by this Security Iusirument, whether or not then due. "Opposing
Party" means the third party that =wes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellancors Floceeds.

Borrower shall be in default if any actiorCot proceeding, whether eivil or criminal, iz begun that, in Lender's judgment,
conld result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure/such a default and, if acceleration has.occurred, reinstate as provided in
Section 19, by eausing the actian or procecdiiig (0 be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impai+iient of Lender's interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for (amages that are attributable To the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to I'ende;

All Miseellancons Proceeds that are not applied to restorativp or sepair of the Property shall be applied in the erder
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not'a va'ver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrapont granted by Lender to Borrower or any
Successor in Intercst of Barrower shall not operate to rlease the liability . Purrower or any Successors in Interest of
Borrowet, Lender shall not be required to commience proceedings against any Srocessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sum ! setused by this Security Enstrument by
reason of any demand made by the original Borrower or any Successors in Interesi o Rorrower. Any forbearance by
Lender in exertising any right or temedy Including, without limitation, Lender's aceeuvop of payments from third
persons, entities or Successors in Inferest of Barrower or in amonnts less than the amount e~ due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Saveral Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but dees not executs the Note (a "co-signer"); (a) is co-signing this Security Tnstrument only to mortgage,
grant and convey the co-signer's interest in the Property nnder the terms of this Security Instrument; (b} is not petsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the ferms of this Security Instrument or the
Note without the co-signer’s consent.

Subject fo the provisions of Seation 18, any Successor in luterest of Borrower who assumes Botrower’s obligations under
this Security nstrument in writing, and is approved by Lender, shall obtain all cf Borrower's rights and benefits under
this Security Instrument, Borrower shall not be releassd from Borrower's abligations and liability under this Security
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrurment
shall bind (except as provided in Section 20} and berefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest In the Property and rights under this Security Instrument, including, but
not limited o, attorneys' fees, property inspection and valuatlon fees, In regard to any other fees, the absence of express
authority in this Security Instrrnent to charge a specific fee to Borrower shall not be censtrued as a prohibition on the
charging f such fee, Lender may not charge foes that are expressly prohibited by this Securily Instrument or by Applicable
Law,

If the Losr. 15 subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loar: b urzes collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any
such loan charg+ shll be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collecied ir~n Borrewer which exceeded permitted limits will be refunded to Borrower. Lender may choese to
ke this refund by s2dving the principal owed under the Note or by making a direct payment to Berrower, If a refund
reduces principal, the redrction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is prov/zd forunder the Note). Borrawer's acceptance of any such refind made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arlsing outof such overcharge.

15. Noticss. All notices given by Porrower or Lender in connection with this Sgcurity Instrument must be in writing,
Any notice to Bommower it connection wia this Security Instrument shall be deemed to have been given fo Borrower
when mailed by first class mail or when actually delivered o Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice i a)! Borrowers unless Appiicable Law expressly requires otherwise, The
notice address shall be the Property Address witZss Borrower hes designated a substinite notice address by notice to
Lender, Borrower shall promptly notify Lender of drrrower's change of address. I Lender specifies a procedure for
reporting Borrower's change of address, then Borrow er shall only report a change of address through that specified
procedure. There may be enly one designated notice address uader this Security Instrument af any one timie. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's nddress stated herein unless Lender
has designated another address by notice to Borrower. Any nitics, in connection with this Security Tnstrument shadl not
be deemed to have been given to Lender until actually received by Yend'or, Ifany notice required by this Swunty Tnstrument
is also required under Applicable Law, the Applicable Law requireiicr will satisfy the corresponding requirement undet
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Secuiity Instrument shall be govetned by federal
law and the law of the jurisdiction in which the Property is located, All rights ard obligations contained in this Security
Instrument are subject to any require ments and limitations of Applicable Law, Annliczdle Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence i1 110t be construed asa prohibition
apainst agreement by contract. In the event that any provision or clause of this Securiyy Xorimyment or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrimm# @ ~r the Note which can be
given effect without the conflicting provision,
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As uvsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular ghall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrowsar's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or benaficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at & future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, Howsver, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

II Lender exercises this option, Lender shall give Botrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Burro ver's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to Ziove enforcemont of thils Security Instrument discontinued at any time prior to the earliest of: (a) five days
before saie ol ths Property pursuant to Section 22 of this Security Instrument; (b) such other period es Applicable Law
might specity Zor e termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument, Those Lenditions are that Borrower: (8) pays Lender all sums which then would be due under this Security
Instrument and the Nt s s ifno acceleration had oceurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses ircurrid in enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys'
fees, property inspeetion ‘anv. valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights undei s Security Instrument; and (d) takes such action as Leader may reasonably require to assure
that Lender's intotest in the Proparty and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrumien, ail continue ynchanged unless as otherwise provided under Applicable Law. Lender
may require that Borrower pay such reinsiatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) monsy order; (0} certified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whese £eposits are Insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Dorrower, this Security Instrument and obligations secured herehy
shall remain fully effeetive 2s if no acceleration hau sceurred. However, this right fo reinstate shall not apply in the case
of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(wgctlwr with this Security Instrument) can be sold one or meire iimes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer"}¢ir? collects Periodie Payments due under the Nete and
this Security Instrument dnd performs other morigage loan servicla s obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one ot more changes of the Loan Servicer unrelated to a sale of the Note, If
there i3 a change of the Loan Servicer, Borrower will be given written neitce of the change which will state the name and
address of the new Loan Servicer, the address to which payments should F>'made and any other informalion RESPA
requires in connection with a notice of fransfer of servicing. If the Note it sold rnd tbereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing yhligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumcd v the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Berrower tior Lender tmay commencg, join, or be joined to auy judicial action (as <if er un individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrurmcni or that alleges that
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the cther party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the ather party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party Liereto a reasonable period after the giving of such notice to take corrective
action, If Applicable Law provides a time period which must glapse before certain action can be taken, that time period
will be deemed to be reasonable for purposes of this paragrapl, The notice of aceeleration and opporfunity to cure given
to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notics and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used i this Section 21: (2) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radicactive materials; {b) "Envitonmental Law" means federal laws and lews
of the jurisdiction where the Property is located that relate to health, safsty or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or remaval action, as defined in Environmental Law; and (d) an
"Environmental Congition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threafen
to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition,
or {c) wlh, due to the presence, use, or release of a Hazardous Substance, creates 3 condition that adversely affects the
value ot \&i Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quaraties of Hazardous Substances that are generally recognized to be appropriate to normel residential wses and
to maintenaice f the Property (including, but not limifed to, hazardous substances in consumer products),

Borrower shal’ peo:ontly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental ¢ ¢y 2vbatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofvhie’: Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, (isc.arge, release or threat of releass of any Hazardous Substance, and (¢) any condition caused
by the presence, use or relzase of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, ot is notified by any pover e nta! or regulatory authority, or any private party, that anmy removal or other remediation
of any Hazardous Substanoe affecur the Property is nocessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenta’ t.avy; Nothing herein shall create any obligation on Lender for an Environmental

Cleamup.
Non-Uniform Covenants. Botrower and F.eidar further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give otice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sec irity Instrument (but not prior to acceleration under Section
18 unlesy Applicable Law provides otherwise), The votice shall speeify: {a) the defanlty (b) the action required
to cure the default; (¢) a date, not less than 30 days feop-the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified i the
notice may vesult in aeceleration of the sums sceuved by tlds Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further 3ufo)m Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding e non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default i /o2i cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full 412l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proeeeding.
Lender shall be entitled to collect all ¢xpenses incurred in pursuing the remerizs provided in this Section
22, inclnding, but uot limited fo, reasonable attorneys' fees and costs of iitle eyiuence,
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23. Releage. Upon payment ofall sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fes for releasing this Security Instrament, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permilied under Applicable Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insnrance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrowermakes or any claim that is made against Borvower in connection
with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has cbtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collatersl, Borrower will be vesponsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellztion
or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or
cbligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity Instrument
and in ».y Rider executed by Borrower and recorded with it.

(el b (j/@% ”//é//f

Borrower

Date SAAD J, KHAN* Date
Seal  *Non Applicant Title Holder Seal
Vil B
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Atknowledgment
State of Minois

County of Cook “ )“0 “‘0

This instrument was acknowladged before me on

\Jaad 7 Kbsn an F. dt/gr@ MMyMM/ﬁ Aushanlo ando
o) fe

&w//Q\

Notwry Public
My commission expires: lj%ﬂ 0{ 0

g*#&OQOGOO#OOO#OOOOO*OOMMO:
. "OFFICIAL SEAL" .
s COLEEN WIRTEL H
3 Notary Public, State of llinols &
§ Commiasion Expires 06/10/2020 2

2000 PPVPLH0LLBULIPELPLOD S

Loan Origination Organization; PV orgas. Chase Bank, N.A,

NMLS ID: 399798
Loan Originator: Robert Valentine
NMLS ID: 602596
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EXHIBIT "A"

LOT 72 IN STERLING RIDGE, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 27, 2005 AS
DOCUMENT NUMBER 051474406G AND CERTIFICATE OF CORRECTION RECORDED AS
DOCUMENT NUMBER 0634019042, IN COOK COUNTY, ILLINOIS.

Property address: 17017 Sheridan Trail, Orland Patk, IL. 60467
Tax Number: 27-29-172-213-0000




