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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16:

(A) “Security Insirumeni” means this docurr ent, which is dated November 7, 2016, together with all
Riders to this document.

(B) “Borrower” is RAJ KUMAR CHAUDHARY, SHEETALL CHAUDHARY and SUSHIL
TANDUKAR . Borrower is the mortgagor under this sesurity Instrument.

(C) "Lender" is JPMorgan Chase Bank, N.A.. Lender is aiJuiional Banking Association organized
and existing under the laws of the United States. Lender's adaressis 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrumert.

(D) “Note™ means the promissory note signed by Borrower and datex Mevember 7, 2016, The Note
states that Borrower owes Lender two hundred twenty five thousand fifty-five and 00/100 Dollars
(U.S. $225,055.00) plus interest. Borrower has promised to pay this debt in rojuier Periodic Payments
and to pay the debt in full not later than December 1, 2046,

(E) "Property” means the property that is described below under the heading "Trarisfes of Rights in
the Property.”

(F) "Loan” means the debi evidenced by the Note, plus interest, any prepayment charges v late
charges due under the Note, and all sums due under this Security instrument, plus interest.
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(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider Condominium Rider 3 Second Home Rider
O Balloon Rider 0O Planned Unit Development Rider O 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, nor-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other chaiges tivat are imposed on Borrower or the Property by a condominium association, homeowners
association ur_similar organization.

(3) "Electronic Funids Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simitarpzper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, orinagnetic tape so as 10 order, instruct, or authorize a financial institution to
debit or credit an account. Sach term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trarsfers initiated by telephone, wire transfers, and auiomated clearinghouse
transfers.

(K) “Escrow Items ™ means those itelns .hat are described in Section 3.

(L) “Miscellaneous Proceeds” means any csmpensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance prosceds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of conderination; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Projerty.

(M) “Morigage Insurance " means insurance protecting Leiid<r against the nonpayment of, or default
on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount du: for () principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mizht b amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and r2stristions that
are imposed in regard to a "federally related mortgage foan” even if the Loan does noioualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property, wigiher
or not that party has assumed Borrower's obligations under the Note and/or this Security Instruinent.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction): See Attached

Parcel 1D Number: 14-05-407-016-1107 which currently has the address of 5757 N SHERIDAN RD
APT 13A {Street] CHICAGO [City], Illinois 60660 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenunces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propert 2.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant arl convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subjectic any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenams with limited variations by (urisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteriis; Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Nota. Berrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and \his °Pcurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender raay require that any or all subsequent
payments due under the Note and this Security Instrument be made in o7 or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution ware deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatad irv the Note or at such
other location as may be designated by Lender in accordance with the notice provicions.in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are ‘nsufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient 2o hiing the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or
partial payments in the future, but Lender is not obligated to apply such payments at the time snch
payments are accepted. |f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shalt be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be apriied first to late charges, second to any other amounts due under this Security Instrument,
and then 0 v2duce the principal balance of the Note.

If Lender receiy es a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay an:” |a:e charge due, the payment may be applied to the delinquent payment and the late
charge. If more than One Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that anv.cxcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such facess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayient charges and then as described in the Note.

Any application of payments, insurai ce p-oceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the au< aate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shzil pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a'sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lenuer urder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lerd«r in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secacn 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bo rowzr, and such dues, fees and
assessmenlts shall be an Escrow ltem. Borrower shall promptly furnish-io-Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lend<rmay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suc’i waiver may only
be in writing, In the event of such waiver, Borrower shall pay directly, when and where rayable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Len(ler and. if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
ay require. Borrower's obligation to make such payments and to provide receipts shall for al! purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “2ovznant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuan to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ficlnding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accowt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires irierest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on :b¢ Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with R.cSPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: at required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage 1 sccordance with RESPA, but in no more than 12 monthly
payments. [fthere is a deficiency of Funds held in escraw, as defined under RESPA, Lender shali notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no morz than 12 monthly payments.

Upon payment in full of all sums secured by this Security irstriment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions attributable
to the Property which can attain priority over this Security Instrumen:. leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, aiid ‘assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien ir.u manner acceptable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the (ien 'n good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinioronerate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subcrdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject t¢-2 fien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

e 1173325474
LLINCIS-Single Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT . Form 3014 1101
VMPD JI / 1215
Wallers Kiuwer Financial Senaces 2016110416 1.0.3537-J20160218Y Inmals,Rk Cleom Page 5 of 16

L




1632319112 Page: 7 of 21

UNOFFICIAL COPY

the lien, Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or take
one or more of the getions set forth above in this Section 4.

Lender inay require Borrower 1o pay a one-time charge for o real estate tax verification and/or reporting
service used by Lender in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecled on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but wot limited to, sarthquakes and floods, for which Lender requires insuvance.
This fnsurance shall be maintained in the amounts (acluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disaprrave Borrower™s choice, which right shall not be exercised unreasonably. Lender may
require Borrower \o pay, in connection with this Loan, sither; (3) & one-time charge {or flond zone
determination, cerifization and tracking services; of (b} a one-time charge for fload zone determination
and certifiation services and subsequent charges each time remappings or simifar changes oocur which
reasonably might affectsuch defermination or certification, Bosrower shalt also be vesponsible for the
payment ot any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deterrination resulting from an obiection by Borronwer.

i Borrower fuils to maintain any of the coverages described above, Lender may obtain insurance covefage,
at Lender's option and Borrower's exyenst, Lender is under no obligationto purchase any particular type
or amount of coverage. Therefore, sucit sovsrage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propero. o the sontents of the Property, against any risk, hazard of
Hiability and raight provide greater or fesser covery g than was previously ineffect, Borrower acknowledges
that the cost of the insorance coverage so obtatied right significantly exceed the cost of insurance that
Borrower could have obtained. Any-amourds disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at the
Note rite from the date of disbursement and shall be payakic with such interest, upon notice from Lender
10 Borrower requesting pavment,

All insurance policies required by Lender and resewals of such pibicies shall be sublect to Lender's right
1o disapprove such policies, shafl include a standaed maortgage clause, a'd stalf name Lender ag mantgages
aticd/or as an additional lods payee. Lehder shall have the right to hold thepolicies and renewal centifieates,
tf Lender requires, Borrower shall pmmpiiy give to Lender alf receipts of paid oremitms and renewal
notices. | Borrower obtaing any firm of inswrance coverage, not otherwise reoured by Lénder, for
dansage 10, or destruction of, the Praperty, such policy shall inchude & standard morigage ¢lause and shall
name Lender as mortgagee and/or as an additional foss payee.

{n he event of loss, Borrower shall give prompt notice to the insurance carrier and Lesdee [ onder may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower etherwize agree in
wiiting, any insarance proceads, whether or not the underiying instrance was required by Lenden shall
be applied to restoration or repair of the Property, if the restorution or repair is econonically feasitic ind
Lender's security s nod lessened. During such repair and restoration period, Lender shall have the right
to hotd such insurance proceeds uniil Lender has had an opportunity 1o nspeet such Property to ensure
the work has been compieted to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower.abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relates 2 ters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offerad to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whena !¢ notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Be:ioveer hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

amount not to exceed tiieamounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othe: than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies cover:ig the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thi¢ S«curity Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least apc year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be urircasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection cf t1» Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Properiv to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Properiy, Lecrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in yalue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is noi econemically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dzmage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has rcieused proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singi payment or in a series
of progress payments as the work is completed. If the insurance or condemnation p:oceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligaden for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information} in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay
for whateveiis reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instiurient, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Prepeity. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which haszii siity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protest iz interest in the Property and/or rights under this Security Instrument, including
its secured position in a banruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to mane repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building Or ¢ther code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tuke action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to d» so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectiun 9.

Any amounts disbursed by Lender under this S¢raon 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall l)ear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice frcm Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shal! comply with all the provisions of the lease.

[f Borrower acquires fee title to the Property, the leaseholq arid the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insura:ice as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuratice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiiabie-from the mortgage insurer
that previously provided such insurance and Borrower was required to make senarately designated
payments toward the premiums for Mortgage Insurance, Borrower shal! pay th< premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in efiect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previous.y in-2ffect, from an
alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Incurar ce coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigraied
payments that were due when the insurance coverage ceased to be in effect. Lender will accert. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such losc reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendersnall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an jnsurer selected by Lender clg.,iun becomas available, is obtained, and
Lender requires separately deugnzued pavments toward the premiums for Morigags Insurance. 3f Lender
required Mortgage Insurance as a condition of making the Loan and Barrower was required to make
separately designated payments toward the preniums for Mongage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Tnsurance in effect, or fo provide a non-refundable loss reserve,
until Lender's requirement for Morigage Insurance ends in accordance with any written agreement betwesn
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Muthing in this Section [0 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incw if Borawer does not repay the Loun as agreed. Borrower is not a party fo the Mortgage Insarange.

Morigage insvrers evaluate their total risk om all such jnsurance in force from time fo tine, and may enler
into agreements with other parties that share or modify their risk, or reduce Josses, These agreemenis are.
on lerms and condasng that are satisfactory 1o the mongage insurer and the other party (or parties)to
these agreements, 1hess agreements may require the mortgage insurer to make payments using any
source of funds that the/meigage insurer may have available {which may inchsde funds obtained from
Mortgage Insurance praniivms).

As a result of these agreements, Lander, any purchaser of the Note, anather insurer, any reinsurer, any
other entity, or any afTifiate of any of the foregaing, may receive (direcly or indirectly) amounts that
derive from {or might be characterized as) a portion of Botrower's payments for Mortgage Insurande, in
exchange tor sharing or modifying the worozage insurer's risk, os reducing losses. If such agreemem
provides thatan affiliate of Lender takes @ siare of the Insurer’s risk in exchange lor a share of the
premiums paid 1o the insurer, th arrangement-ofton termed "taplive reinsurance.” Fusther:

(A} Any such agreements will not affect the ameunts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will nof increase the
arpount Borrower will owe for Morigage Insurance, «wd they will not entitle Borrower to any
refund.

{B) Any-such agreements will not affect the rights Borrovser bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1598 or any other faw, These
rights may include the right o receive certaln disclosures, to veausst and obtain cancellation
of the ‘\'!artgage Insurance, te have the Mortgage Insurance terminniad automatically, andior
to receive & refund of any Mortzage Insurance preminms that were naeurned at the fime of
such cancellation or terminstion.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous roceeds are hereby
assigned t0 and shall be paid to Lender,

i the Property is damaged, such Miscellaneous Proceeds shall be applied to iestoration of repair of the
Property, if the restoration ot repair is economically feasible and Lender's security is not lessener. During
such repair and restoration period, Lender shall have the right t hold such Miscellaneous Proceeds watil
Lender has had an opportunity to inspect such Property toensure the work has been cormpleted (0 Lender's
salisfaction, provided shar such inspection shall be undeitaken prompily. Lender may pay for the repairs
and restoration In a single disbursement or in & series of progress payments as the work is completed.
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Unjess an agreement is made in writing or Applicable Law requires interest to b2 paid on such
Miscellaneous Proveeds, Lender shall not be required fo pay Borrower any interest o earningson such
MisceHaneous Proceeds. i the restoration or repair ks not sconomically feasible or Lender's seourity
would be lessened, the Misceltancous Procseds shall be applied to fhe sums seeured by this Security
instrument, whether or not then due, with the excess, if aiy, paid to Borrower. Such Miscetlaneous
Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then dus, with the sxcess,
if any, paid 1o Borrower.

In the everl ol a partial taking, destruction, or loss in valug of the Property in which the fair market value
of the Properny immediately before the partial taking, destruction, or foss in value is squal 16 or greater
than the amotne 0f the sums seeured by this Security Instrument immediately before the partial taking,
destrugtion, or s i value, unless Borrower and Lender otherwise agree in writing, the summs secured
by this Security tnsircment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {4} the total amount of the sums secured immediately before the partial taking,
destruciion, or Joss in value divided by (b) the falr market value of the Froperty immediately before the
partial taking, desteuction, or Joss in vatue, Any balance shall be paid to Borrower,

In the event of a partial taking, declruction, or foss in value of the Property in which the fuir mavket value
of the Property imunediately before the patial taking, destruction, or loss in value is less than the amount
of the siss seoured immediately before i partial taking, destruction, or loss invalue, unless Borrower
and Lender atherwise agroe in writing, the tissnelanecus Proceeds shall be applied to the sunis secured
by this Security Instrument whether or not the 2ims are then dug,

I the Property is abandoned by Borrower, or if. affer notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to mukeaeward to settle a claim for damages, Borrower
failz fo respond to Lender within 30 days after the date 1< niofice is given, Lender Js authorized to collect
and apply the Miscellaneous Proveeds either to restoration v ripair of the Property or 1o the sums securexd.
by this Security Instrument, whether or not then due. Opposkin Party" means the third pacty that owes
Borrower Miscellaneous Proceeds or the party agaings whom Bor:ower has a tight of action i regard to
Miscellancous Proceeds,

Borrower shall be in default if any action of provesding, whether civil or'vriininal, is begun tha, in
Lender's judgment, could result in forfelutre of the Property or other materiat iinnainment of Lender's
interist in the Property or rights under this Security [nstrument. Borrower canare such a defauit and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actin or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property o ether material
impairment of Lender's interest in the Property or righls vader this Security Inswument. The sroceeds of
arty sward or claim for damages that are attributable to the impairment of Lender's interest i/ the Propenty
are hereby assigned and shall he paid 1o Lender.

All Miscelianeous Proceeds that are not applied 10 restoration or repair of the Property shall be apnied
i the order provided for in Section 2.

1T IRI54TA
ILLINCHS- S Pamity-Fanale BasiFrediie Mas UNIFORE INSTRUENT { Feem 308a 1408
VPG ) § o s
olters Eliwer Faancal Seraors - BB TIVATE 4 41 IFAT-A0HE021 6 nittats L e Fagr w9

a;-,-?_.'

133
i
4 t
i |

TR




1632319112 Page: 12 of 21

UNOFFICIAL COPY

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of . preclude the exercise of any right or remedy.

13. Joint anz Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agr2es that Borrower's obligations and liability shall be joint and several. However, any
Borrower who cosigns this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Secu 1y Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the term.s oZ this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signei’sconsent.

Subject to the provisions of Section [8, ally Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumerit 1h writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Secw ity Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Gecurity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secuiity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Gecurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ot'such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or o3 Anplicable Law.

If the Loan is subject to a law which seis maximum loan charges, and that iaxv 1#finally interpreted so
that the interest or other loan charges collected or to be collected in connection’v ith'the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necvssary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which ex<eeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing e principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces pr m\.lrai, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mide by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Leider shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercinualess Lender has designated another address by notice to Borrower. Any notice in connection
with this Securi*y [nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If anyputice required by this Security Instrument is also required under Applicable Law, the
Applicable Law«eguizoment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Se.erability; Rules of Construction. This Security Instrument shall be
governed by federal law and tiie law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Seurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law raght explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shzii nat be construed as a prohibition against agreement by contract.
In the event that any provision or clause.of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other previzions of this Security Instrument or the Note which can be
given effect without the conflicting provisicn:

As used in this Security Instrument: (a) words of th< masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrowetr's Copy. Borrower shall be given one copy of t'ie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section 18,

“Interest in the Property" means any legal or beneficial interest in the I'rope: ¢y, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for e installment sales contract
or escrow agreement, the intent of which is the transfer of titie by Borrower a4 future date to a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withiout Lander's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pronitn=u by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these
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sums prior lo the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security nstrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢}
pays all expsnses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' rees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intesest-in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reassnably require to assure that Lender's interest in the Property and rights under this
Securlty Instrumeat, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uniess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaiement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) mauicy order; {¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drzwn uron an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured h¢reby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall noi apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Serire:; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instruin:nt) can be sold one or more times without prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instruinent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saic 41 the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the changewinch will state the name and address of
the new Loan Servicer, the address to which payments should be r:ade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Ne'te is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the iticrtzage loan servicing obiigations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pareliaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions prisvant to this
Security Instrument or that alleges that the other party has breached any provision of, vr any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other rarty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and ar’orded
the other party hereto a reasonable period after the giving of such notice to take corrective action. 1’
Applicable Law provides a time period which must elapse before certain action can be taken, that iime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition™” means a condition that can cause, contribute to, or otherwise trigger an
Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatn to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone eis: to do, anything affecting the Property (a) that is in vialation of any Environmental
Law, (b) which createsan Znvironmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to-ihe presence, use, or storage on the Property of small quantities of
Hazardous Substances that are géporally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includirg, tut not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguia‘or agency or private party involving the Property and any
Hazardous Substance or Environmental Law n1 which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited <0, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) anycondition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value o the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private p2:ty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, So.sower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing, bzrein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant aiid agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower rrics to acceleration
following Borrower's breach of any covenant or agreement in this Secu “ity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides oiherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default:(c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the dciaait must
be cured; and (d) that failure to cure the default on or before the date specified m ;2 notice
may result in acceleration of the sums secured by this Security Instrument, foreclosvre by
judicial proceeding and sale of the Property. The notice shall further inform Borrower oi the
right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or hefore the date specified in the notice, Lender at its option
may reguire immediate payment in foli of all sums secured by this Security Enstrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entiled te colleet all expenses invurred in pursuing the yemedies provided in this
Section 22, ncluding, but vot fimited to, reasonable atiorneys® fees and costs of githe evidence.

23. Release. Upon payment of all sums secured by this Scourity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and
the charging of the fee is permitted under Applicabie Law.

24, Waiver of Homestead. In accordance with Hlinois Jaw, the Boreower hereby releases and waives
all rights undecand by virtue of the Hlincis homestead exemplion Jaws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender withevidence
of the insurance Coverage required by Borrower's agreement with Lander, Lender may purchase insurance
al Borrawer's expense togrotect Lender's interests in Borrower's collateral. This insurance may, bul need
not, protect Borrower's wters sts. The coverage that Lender putchases may not pay any claim that Borrower
mukes or any claim that is4nade against Borrower in conpection with the collateral. Borrower may later
vancel any insurance purchased by Tender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Revrower's and Lender's agresment, If Lender pmhases Hisuranee
for the collateral, Borrower will be responsible for the costs of that inswrance, inciuding interest and any
sther charges Lendet may impose in cotnerthon with the placement of the insurance, untif the effective
date of the canceflation or expiration of theinsarance. The costs of the msurance may be added to
Borrower's total eutstanding balance or obligativen. The costs of the insurance may be move than the cost
of insurance Berrower may be able to obtain on its ows,

BY SIGNING BELOW, Borrower accepts and agrees 10/he terms and covenants contained in this Securily
Instrument and in any Rider executed by Borrower and recorded with it,

Borrower
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*Non-Applicant Title Holder

Ackaowledgment

State of Blinois

County of Cnok

. by

e T |

o,

LU IR
My commission expires:

{Seal)

g,

R S
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Loan Origination Organization: IPMorgan Chase Bank, N.A,
NMLS 19 399798

Loan Origingtor: Miriam Stelia Moyeno-Delgado
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LEGAL DESCRIPTION

Order No.: 165T071898K

For APN/Parcel ID(s): 14-05-407-016-1107

Unit No. 13'A’ in 5757 Sheridan Road Condominium as delineated on a survey of described real estate:
Commencirg at the intersection of the East line of Sheridan Road as widened and the North line of Lot
13 in Block 27 in Cochran's Second Addition to Edgewater in the East Fractional Half of Section 5,
Township 4C'Nzith, Range 14 East of the Third Principal Meridian; thence East 230 feet along said
North line and the caid North line extended East; thence Southeasterly 99.26 feet mare or less to a point
in the South line exiended East of Lot 14 Block 21 aforesaid, which point is 236.41 feet East of the East
line of Sheridan Road aswidened; thence West on said South line extended and on the South line of
said Lot 14 aforesaid, a aisiance of 236.41 feet to the East line of Sheridan Road as widened; thence
Northerly in a straight liric’alona said East line of Sheridan Road as widened 99.03 feet more or less to
the point of beginning, in Coo Ccunty, llinois, which survey is attached as Exhibit ‘A’ to the Declaration
of Condominium recorded as Document Number 24384882, and as amended from time to time,
together with its undivided percente ge iiterest in the common elements, all in Cook County, lllinois.
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Condominium Rider

Ti1S CONDOMINIUM RIDER is made this 7th day of November, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note (o
JPMorgan Chase Bank, N.A. (the “Lender "} of the same date and covering the Property described in
the Security Instrument and located at;

5757 N SHERIDAN RD APT 13A, CHICAGO, IL 60660
[Property Address]

The Property incrices a unit in, together with an undivided interest in the common elements of, a
Condominium Projer known as:

5757 SHERIDAN
[Name of Condominium Project]

(the “Condominium Project”). \T the owners association or other entity which acts for the Condominium
Project {the "“Owners Association™) kolas title to property for the benefit or use of its members or
shareholders, the Property also incluacs Parrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interes

Condominium Covenants. In addition to *ii= covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ana agree as follows:

A. Condominium Obligations, Borrower shall periorn all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Censtituent Documents" are the: (i) Declaration
or any other document which creates the Condominium Project, (i} by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly yay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “Master” or "Blanket” policy on the Condominium Proiizet which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender ot th> yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligaticsurider Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent *ha: the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condenmiiation. The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in sonnection with any condemnation or other taking of atl or any part of the Property,
whether of the uritor of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned andsha!l be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrume:it as provided in Section |

E. Lender's Prior Conse.rt. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition #r subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, excez1 for abandonment or termination required by law in the case of
substantial destruction by fire or othe; casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Associatios; or{1v) any action which would have the effect of rendering
the public liability insurance coverage maintain:d bv.the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomirium.dues and assessments when due, then Lender

may pay them, Any amounts disbursed by Lender under.ipis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Eo:rower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of disin:sement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requeasting payment.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants confained in this

Condominium Rider.

Borrower

RATRUMAR CHAUDHIRY Tate
Seal
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