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The property identified as: PIN: 07-24-300-049-1145

Lender. First Centenniai Mortgage Corporation

Borrower: Mary B Mitchinson

Loan [ Mortgage Amount: $120,000.00

Certificate number: 99EDBCFE-E174-4A99-A31F-C6FB580710DC

Address:

Street; 2 BROOKSTON DR

Street line 2: C1

City: SCHAUMBURG State: IL ZIP Code: 60193

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recarder of Deeds(io record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Execution date: 10/20/2016
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When recorded, retarn to:

First Centennial Murt5age Corporation
ATTN: Final Document (2partment
2471 West Sullivan Read

Aurora, IL 60506

This instrument was prepared b
First Centennial Mortgage Corporat'sn
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

26T AWEEN SaH THLE

Title Order No.: 2801891

LOAN #: 1716024991
[Space Above This Line For Rectrding Data)

MORTGAGE

MIN 1005246-1300034462

7

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are cefined in Sections 3,11, 13,

18, 20 and 21. Certain rules regarding the usage of wards used in this document are also pravide d in Section 16,

(A) “Securlity Instrument” means this document, which is dated October 20, 2016,

Riders to this document.
(B) “Borrower” is MARY B MITCHINSON, SINGLE WOMAN.

Borrawer is the mortgagor under this Security Instrument.

together with all

(C) “MERS" is Mortgage Electronic Reg:stratuon Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and asmgns MERS is the mortgagee under this Security Instr ument.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Mae, Inc. Page 1 of 12

Initials: MM_
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is First Centennial Mortgage Corporation,

Lender is a Corporation, organized and existing under the laws of
litinois. Lender's address is 2471 West Sullivan Road,
Aurora, IL 60506

(E) “Note" means the promissory note signed by Borrower and dated October 20, 2016. The Note

states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/1QQ® *® ® v vrxawmrwywwws
IEEENFENFENEERSEWEESEEEEEEE SRS E SRR R SRS RS R AEEESEERERSERE,; DO”EI’S(US $120'nuo.ou )

plus interest. Borrowes has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than November 1, 2037,

(F) “Property” means tra property that is described below under the heading “Transfer of Rights in the Proparty

(G) “Loan” means the deint évidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due uncar *is Security Instrument, plus interest,

(H} "Riders" means all Riders to this Security Instrument thal are executed by Borrower. The following Riders are to be

executed by Bomower [check box as applicable}:
[] Adjustable Rate Rider (€l Cradominium Rider (L] Second Home Rider
Ll Balleon Rider (] Plan~ed Unit Development Rider [¥] Other(s) [specify]
[ ] 14 Family Rider L1 Biweekly Payment Rider Fixed Interest Rate Rider
(] VA, Rider

() “Applicable Law" means all controlling applicaila federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. |

(J) “Community Association Dues, Fees, and Assessmenis “ineans all duas, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomirniur association, homeowners association or 'similar
organization.

(K) “Efecironic Funds Transfer” means any transfer of funds, other thzii a transaction originated by check, draﬂ or
similar paper instrument, which is initiated through an electronic terminal, telaphonic instrument, computer, or magnetlc
tape s0 as to order, instruct, or authorize a financial institution to debit or cregit zn account. Such term mcludes butis
nat limited to, point-of-sale transfers, automated teller machine transactions, (ttasfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damag2s, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Sectior 5) 1or: {i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all ar any part of the Property; (i) aneyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the valus and/or condition of thz Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default oo, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unde: tha Note, plus
(it} any amounts under Section 3 of this Security Instrumant. ‘

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imp ementmg
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any addxtuonal or
successor legislation or regulation that govems the same subject matter. As used in this Sacurity Instrument, "RESPA"
rafers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Praperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumert.

ILLINCIS - Singla Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Mh’_\_
Ellie Mae, inc. Page 2 of 12 ILEDEDL 0315
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modlﬁcanons
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender’s succassors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction].

SEE ATTACHED LEGAL DESCRIPTION

APN #: 07-24-300-049-1145

LOAN #: 1716024991

which currently has the address of _2 Brookston Dr Unit C1, Schaumburg,
[Straet] [City]

llincis 60193 {(“Property fiadress”).
[Zip Code]

TOGETHER WITH all the improvements no v 0. hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Securlty
Instrument. All of the foregoing is refarrad to in this‘=ecurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grented' by Borrower in this Security Instrument, but, if necessary
to compiy with law or custom, MERS {as nominee for Lenderand Lender's successors and assigns) has the rlghl to
exercise any or all of those interests, including, but not limited-ta <he right to foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasiig and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of th-cstate hereby convayed and has the right o
mortgage, grant and convey the Property and that the Property is unencurroerad, except for encumbrances ofjrecord.
Borrower warrants and will defend generally the title to the Property agairict 2!i claims and demands, subject to any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ‘and.non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reai oroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, 3omrower slhall pay
when due the principal of, and interest on, the debt svidenced by the Note and any prepayment chargas &nd late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Nofe and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as paymerntt under the Note or this Security Instrument is retumed to Lender unpaid, Lender may requwe that
any or all subsaquent payments due under the Note and this Security Instrument be mada in one or more of the fPilowang
forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashler s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designatec in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _/ ' 16]”\
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to rafuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding pnncrpal
balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrited in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; {b) principal
dus under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargr aue, the payment may be applied 1o the delinquent payment and the late charge. if more than
one Periodic Payment is ol‘standing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, ano'ic ®2 extent that, each payment can be paid in full. To the extent that any excess exnsts after
the payment is applied to the fuif rayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayman.s shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments; insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, arch ange tha amount, of the Periodic Payments.

3. Funds for Escrow llems. Barrower siiall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over (his Security Instrument as a lien or encumbrance on the Property, {b)
leasehold payments or ground rents on the Prope ty. if any; (c¢) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiuns, if any, or any sums payable by Borrower to Lender | |n lieu of
the payment of Mortgage Insurance premiums in accordece with the provisions of Section 10. These items are called
“Escraw Itams.” At origination or at any time during the term<f £250 Loan, Lender may require that CommunrtyAssocranon
Dues, Fees, and Assessments, if any, be escrowed by Bomewed, and such dues, fees and assessments shall be an
Escrow {tem. Borrower shall promptly fumish to Lender all notices <i amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives durrower's obligation to pay the Funds for any or
all Escrow Iterns. Lender may waive Borrower’s obligation to pay to Lend#rFunds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sha!l pay directly, when and where payable
the amounts duse for any Escrow items for which payment of Funds has beeiwzived by Lender and, if Lender relqurres
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower ]
obligation to make such payments and to provide receipts shall for all purposes bz deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrzement” is used in Sectron 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower s to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount ard Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras to-any of all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Eoriower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. \

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply.he Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RES PA.lLender
shall estimate the amount of Funds due on the basis of current data and reasonable estimataes of expenditures of future
Escrow ltams or otherwisa in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposils are so insured) or in any Federat Home Laan Bank. 'Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

. ILLINOIS - Singla Family - Fannie Mae/F reddie Mac UNIFORM INSTRUMENT Form 3014 1101 Initials: R
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be re:quired
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requ:red
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendar shall account to Borower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Ilender
shali rotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attnbutable to the
Property which ¢z attain priarity over this Security Instrurment, leasehold payments or ground rents on the Properly,
if any, and Communitv Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow, Items,
Borrowar shall pay them)in the manner provided in Section 3.

Borrower shall proinsiv discharge any lien which has priority over this Security Instrument unless Borrower (a)
agrees in writing to the payriant of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b} contests the fien in good faith by, or defends against enforcemem of the
lien in, tegal proceadings which in.Lender’s opinion operate to prevent the snforcament of the lien wh|le those
proceedings are pending, but only unti'such praceedings are concluded; or (c} secures from the haolder of the hen an
agreement satisfactory to Lender subarsiraiing the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can-aitain priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Within 10 days of \he gate on which that notice is given, Borrower shall satisfy the fien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time: charge for a real estate tax verification and/or reporting service used
by Lender in connecticn with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term“axtended coverage,” and any other hazards mcludmg,
but not limited to, earthquakes and floods, for which Lender rzguires insurance. This insurance shall be mamtalned in
the amounts (including deductible levels) and for the periods thet Lsnder requires. What Lender requires pursluanl to
the praceding sentences can change during the term of the Loan. The insurance carrier providing the i insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowa:’s choice, which right shall not be exercrsed
unreasonably. Lender may require Borrower to pay, in connaction with this l.oan, either: (a) a one-time charge for fiood
zone determination, certification and tracking services; or (b} a one-time zhe:ce for flood zone determmatlon and
certification services and subsequent charges each time remappings or similar ¢h2nes occur which reasonably might
affect such determination ar cartification. Borrower shall also be responsible for the zavment of any fees lmposed by
the Federal Emergency Management Agency in connection with the review of any flued zone determination resultlng
from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may abta'n iniurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paricu'ar type or am:ount of
caverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, 8urower's equrty in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtatned
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thase amounts shall
bear intarest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to [ender’s nght to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and!or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requrres

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains ahy form.

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: Z@)Bm
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of insurance coverage, not otherwise required by Lander, for damage to, or destruction of, the Property, such polic'y shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was raquired by Lender, shall be applied to restoration or r&:palr of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportumty
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such mspectlon
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any m!erest or
garnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be pald out
of the insurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is not economlcaﬂy
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured }by this
Security Instrumeal, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord«r provided for in Section 2.

I Borrower abancions the Property, Lender may fila, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lenderinzy negotuate and settle the claim. The 30-day period will begin when the notice |s given.
In either event, or if Lender azqui:es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Bomrower's rights 1o any insura/ie2 proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any otherof Borrower's rights (other than the right to any refund of unearned prem|ums
paid by Borower) under all insurance rulicies covering the Property, insofar as such rights are appllcabie to the
coverage of the Property. Lender may use U, insurance proceeds either to repair or restore the Property onto pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oecupy, estzolish, and use the Property as Borower's principal residence within
B0 days after the execution of this Security Instruner¢ znd shall continue to occupy the Property as Bomrower's p'nncnpal
residence for at least one ysar after the date of occupiancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuatirg ci'cumstances exist which are beyond Borrower’s control

7. Preservation, Malntenance and Protection of the Progerty; Inspections. Borrower shall not destroy,damage ar
impair the Property, allow the Property to deteriorate or commitw?ate on the Property. Whether or not Borawer is residing
in the Property, Borrower shall maintain the Property in order fo prevon? ine Property from deteriorating or decreasing i in value
due to its condition. Unless it is datermined pursuant to Section 5 thatapair or restoration is not economicaily feasnble
Borrower shall promptly repair the Property if damaged to avoid tu'tiier deterioration or damage. If i msurance or
condemnation proceeds are paid in connection with damage to, or the taking ¢i, th Property, Borrower shall be responsmle
for repairing or restoring the Property only if Lender has releasad proceeds for sueh zumoses. Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress paymunts as the work is completed If the
insurance or condemnation proceeds are riot sufficient to repair or restore the Property, Birmwaer is not relieved of Bormower's
obligation for the compietion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Propery. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. L ender shall give Bor'ower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materlally
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materias mformatlon)
in connection with the Loan. Material representations include, but are not limited to, representations concernmg
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) thare is a legal procee«liing that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrement (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aﬂalq priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rlghts under

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _m%_‘b“\_
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this Security Instrument, including protecting and/or assessing the valus of the Property, and securing and/or raparnng
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has pnorrty
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its rnterest in
the Praperty and/for rights under this Security Instrument, including its secured position in a bankruptcy proceedrng
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replaca or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisians of the lease. Borrowar shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withaut the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehc'd and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requieo to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Ins‘urance
coverage required by Lend«: ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required 1o'make separately designatsd payments toward the premiums for Mortgage lnsurance
Borrower shall pay the premiums _required to obtain coverage substantially eguivalent to the Mortgage Insuranoe
previously in effect, at a cost sunstantally equivalent to the cost to Borrower of the Mortgage Insurance prevrousry in
effect, from an altemate mortgage insurar Selected by Lender. If substantiaily equivaient Mortgage insurance coverage
is not available, Bormower shall continue fo pa; v Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in offect. Lender will accept, use and retain these payments as a non- refundab!e
loss reserve in lieu of Mortgage Insurance. Such tass reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nut ke tequired to pay Borrower any interest or earnings on such i0ss
raserve. Lender can no lenger requira loss reserve payments if Mortgage Insurance coverage (in the amountland for
the period that Lender requires) provided by an insurer seleced by Lender again becomes available, is obtarned and
Lender requires separately designated payments toward-tba premiums for Mortgage Insurance. If Lender requrred
Mortgage Insurance as a condition of making the Loan anc-@smower was reqired to make separately desrgnated
payments toward the premiums for Mortgage Insurance, Bor'owver shall pay the premiums raquired to marntaln
Mortgage Insurance in effact, or to provide a non-refundable loss'rasnrve, until Lender’s requiremant for Mortgage
Insurance ends in accordance with any written agreement between Bor cwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affests Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Ncte} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgag~: Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from ime-to time, and may enter into
agreements with other parties that share or modify their rigk, or reduce losses. These ajreements are on ten'ns and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} to/these agreementq These
agreements may require the morigage insurer to make payments using any source of funds iat 2 mortgage insurer
may have available (which may include funds cbtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, anv other entrty or
any affiliate of any of the foregoing, may recaive (directly or indirectly} amounts that derive from (or might oe uharactonzod
as) a portion of Borrower's paymants for Mortgage Insurance, in exchange for sharing or modifying the mortgage i msurer s
risk, or reducing losses. if such agreemant provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) ‘Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the D:Aor'rgage
Insurance terminated automaticaily, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneaus Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoratron period,
Lender shall have the right to hald such Miscellaneous Proceeds until Lender has had an opportunity to inspact such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Mlscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellanecus Proceeds If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the suris secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellanedus 7 roceeds shall be applied in the order provided for in Section 2.

In the event of a«otai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a paruaiizking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial ‘axing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security instrumen. immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing.-the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipies by the following fraction: (a) the total amount of the sums secured |mmed|ately
before the partial taking, destruction, or iosr irwvalue divided by {b} the fair market value of the Properly |mmed|ately
before the partial taking, destruction, or lost.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢t lras in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior, 4r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, of oss in value, unless Borrower and Lender otherwtse agree in
writing, the Misceflaneous Proceeds shall be applied to/the sums secured by this Security Instrument whether or not
the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for-damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to celiert and apply the Miscellansous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellansous Proceeds or the party agamst whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal/is hegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intz es¥in the Property or rig'hts under
this Security Instrument. Borrower can cure such a default and, if acceleration has occiired, reinstate as prowded in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigbts under thls Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairrieii of Lender's interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliad in the crder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be raquired to commence proceedings against any Successor in Interest of Borrower orto
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ar:ld agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs thns Security
Instrument but does not execute the Note (a “co-signer"); (a) is co-signing this Security Instrument only to mortgage
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signar’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obhgatlons
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bormwer"s default,
for the purpose of giotecting Lender’s interest in the Property and rights under this Security Instrument, mcludlng but
not limited to, attomeyz' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohlbltlon on the
charging of such fee. Ledider may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to ai2w vhich sets maximum |oan charges, and that law is finally interpreted so that the interest
or other loan charges collected o i~ be collected in connsction with the Loan exceed the permitted limits, lthen: (a)
any such loan charge shall be reducez-by the amount necessary to reduce the charge to the permitted I|rn|t and (b)
any sums already collected from Borrouwve which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the priicipal owed under the Note or by making a direct payment to lBorrower
If a refund reduces principal, the reductioriwill-be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ez under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive¢ of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nofices given by Borrower or Lendet in connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Security Ins!ruraent shall be deemed to have been given to’Borrower
when mailed by first class mail or when actually delivered to Burrawer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless /.policable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desugnated a substitute notice address‘by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of a2dress, If Lender specifies a procadure for
reporting Borrower’s change of address, then Borrower shall only report'a cheage of address through that! -specified
procedure. There may be only one designated notice address under this Secuvity Instrument at any one time. Any
notice to Lendar shall be given by delivering it or by mailing it by first class mail to'l endar's address stated herem unless
Lender has designated another address by notice to Borrower. Any notice in conneition with this Security Ipslrument
shall nat be deemed to have been given to Lender until actually received by Lender. IV any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali b foverned by faderal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conial ned in thls Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohlbmon against
agreement by contract. In the event that any provision or clause of this Security Instrumeant or the Note conﬂmts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include correspending neuter
words ar words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Barrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forsm 3014 1/01 Initials: ﬁﬁ;m__._
Ellie Mae, Inc. Page 9 of 12 ILEDEDL 0315
ILEDEDL {CLS)

10/19/2016 06:59 AM PST




1632610143 Page: 11 of 18

UNOFFICIAL COPY

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which ‘Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exprralaon of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice of demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a)'f ve days
before sale of the Fraperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applioable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condiiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 25 if no acceleration had occurred; (b) cures any default of any other covenants or agr:eementS'
{c) pays all expenses incuirs4 in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valtation fees, and other fees incurred for the purpose of protecting Lender’s lnteresi in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reqmre to
assure that Lender’s interest in the Pregarty and rights under this Security Instrument, and Borrower's obhgatron to pay
the sums secured by this Security Instiw/nsnt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucrireinstatement sums and expenses in one or more of the followmg forms,
as selected by Lender: (2) cash; (b) money crder; (c} certified check, bank check, treasurer's check or cashner s check,
provided any such check is drawn upon an ins:iturion whose deposits are insured by a federal agency, mstrumentahty
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obllgatlons
secured hereby shali remain fully effective as if no ac:eleration had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Secticn 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest |n the Note
(together with this Security Instrument) can be sold one or meire times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer") tha collects Periodic Payments due under the‘ Note and
this Security Instrument and performs other mortgage loan serviciag obligations under the Note, thrs Security
Instrument, and Applicable Law. There also might be one or more chianges.<f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pzyrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. it the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lca't scrvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as.aitnss an mduvrdual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Iristurment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, 'unhl such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirerrents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable L.aw provides a fime period which must elapse before certain action can‘ be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of accelerauon and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,| materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmentat Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protectlon (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enwronmental
Law; and {d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trrgger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be
appropriale to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand lawsuit or olher action
by any governmeriza! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowledge, {b) any Environmentatl Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any|condition
caused by the presence. Us2 or release of a Hazardous Substance which adversely affects the value of the|Property.
If Borrower learns, or is nutified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazz/dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Envirocnmental Cleanup.

NON-UNIFORM COVENANTS. Borrowrir and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S<eurity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The potice shall specify: (a) the default; (b) the action required to
cure the defauit; {c) a date, not less than 30 days fro‘n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ur before the date specified in the notice may result in
acceleration of the sums secured by this Security instrurient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigt« te reinstate after acceleration and the rlght' to assert
in the foreclosure proceeding the non-existence of a defauit.or any other defense of Borrower to acceleratlon
and foreclosure. If the default is not cured on or before the date r.pr.cified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security !nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend¢r sha!l be entitled to coilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Ev* ot limited to, reasonable atlorneys’
fees and costs of litle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument;’i_ender shall release lhie Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 3 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging c7ri2 fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with illinois law, the Borrawer hereby releases and :vzives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender’s inferests in Borrower's collateral. This insurance may, but need not, protect Borrowers
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that i msurance
including interest and any other charges Lender may impose in connection with the placement of the i msurance until
the effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of|insurance
Borrower may be able to obtain on its own.
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LOAN #: 1716024991

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Instrument and in any Rider executed by Borrower and recorded with it.

ey hdehuo 10)20)] 1

Security

(Seal)

MARY B MITCHINSON DATE

State of ILLINOIS
County ofmgm&_ e basidd

The foregoing irstrument was acknowledged before me this 1@ / 7'-9/ Lé

{date)

by MARY B MITCHINS0)l (name of person acknowledged).

W

(Signature of Person Taking Acknowledgement)

STEVEN H STOWE
Otticial Seal
Notary Public - State of Tinois Moo [Peo2ic (Titte or Rank)
My Commission Expires Jun 24, 2020 )
S—J YA (Serial Number, if any)
Lender: First Centennial Mortgage Corporation
NMLS ID: 132763
Loan Originator: Margaret Basic
NMLS iD: 187572
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LEGAL DESCRIPTION

Legal Description: UNIT NO. 11-21-R-C-1 AT WILLOW POND AT BAR HARBOUR CONDOMINIUM AS DELINEATED ON
THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED PROPERTY:

WILLOW POND AT BAR HARBOUR, BEING A SUBDIVISION IN THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
SCHAUMBURG, COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 4, 1986 AND KNOWN AS TRUST NUMBER 068928-06, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS ON DECEMBER 4, 1987 AS DOCUMENT NUMBER
87643830 TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST OF THE COMMON ELEMENTS APPURTENANT TO
SAID UNIT AS SET FURTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, EXCEPTING THE UNITS AS
DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY, AS AMENDED FROM TIME TO TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED DECLARATION AS SAME ARE
FILED OF RECORD IN COCK L.OUNTY, ILLINOIS.

Permanent Index #'s: 07-24-300-04°-1145 Vol. 187

Property Address: 2 Brookston Dr, Unit/C1, Schaumburg, Illinois 60193
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of October, 2016
and is incGrporated into and shall be deemed to amend and supplement the Mortgage
Deed of TrJst, or Security Deed (the “Security Instrument”) of the same date given by
the undersignad (the "Borrower”) to secure Borrower's Note to First Centennial
Mortgage Coiporation, a Corporation

(the “Lender])
of the same date and covering the Property described in the Security Instrument and
located at: 2 Brookston Cir Lnit C1, Schaumburg, IL 60193.

The Property includes a unit in, togeiher with an undivided interest in the common
glements of, a condominium project khowiias: Willow Pond at Bar Harbour
Condominium Association

(the “"Condominium Project’)).
If the owners association or other entity which: 2¢ts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interzst.

CONDOMINIUM COVENANTS. In addition to the cowenants and agreements
made in the Security Instrument, Borrower and Lender furthiercovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrovzer’s obligations
under the Condominium Project’s Constituent Documents. The *ConstitLent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(ii} by-laws; {iii} code of regulations; and (iv) other equivalent documents. Barinwer shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Cansiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirzd coverage is provided by the Owners Association policy.

What Lender rec1u1res as a condition of this waiver can change during the term of the foan.

Borrovier-shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the event-uf a distribution of property insurance proceeds in lieu of restoration or
repair following aluss to the Property, whether to the unit or to common elements, any
proceeds payable to Eorrower are ereby assigned and shall be paid to Lender far
application to the sum.s secured by the Security Instrument, whether or not then due,
with the excess, if any, pai¢ to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be

reasonable to insure that the Owriers Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whet e’ of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, 2/e hereby assigned and shall be patd
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdrice the Property or consent
to: (i} the abandonment or termination of the Condomimivin Project, except for
abandonment or termination required by law in the case of substartial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Dacuments if the prevision is for the
express benefit of Lender; (iii) termination of professional management ana ?esumphon
of self-management of the Owners Association; or (iv) any action which wouls have the
effect of rendering the public liability insurance coverage maintained by the-Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security

strument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

\ ek }%W [020]1p (sean

MARY B MITZHINSON DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of October, 2016 and is incorporated

into and shall be deemed to amend and supplement the Mortgage (the *Security instrument) of the same date
the undersigned (the "Borrower’) o secure Borrower’s Nole to First Centennial Mortgage Corporation, a
Corporation

(the *Lender’) of the same date and covering the Property described in the Security Instrument and located at:

2 Brookston Dr Unit C1
Schaumburg, IiL Fu193

Fixed Interest Raic 'Rider COVENANT. In addition to the covenants and agreements made in the

‘given by

Security

Instrument, Borrower and Leader further covenant and agree that DEFINITION ( E ) of the Security Instrument is

deleted and replaced by the folowing:

{ E ). “Note” means tne promissory note signed by Borrower and dated October 20, 2016.

The Note stales that Borrower owas’'l tnder ONE HUNDRED TWENTY THOUSAND AND NO/MQQ* * **x*** >+

I EEESEEREEENEEEEREFAEENEEEE SRR A E R R EERE R R R R RS RS REERRREERERESESEEEEREERERSEHS]

FEE kRS

Dollars (U.S. $120,000.00 ) piis interest at the rate of  3.500 %. Borrower has promised ta pay

this debt in regular Periodic Payments and'topay the delit in full not later than November 1, 2031,

BY SIGNING BELOW, Borrower accepts and agrees 0 the lerms and covenants contained in this Fixed Interest Rate

Rider.
“MauB S dedimr— 7 L1101, sem
MARY B M| fl'“NSON DATE
iL - Fixed Interest Rate Rider Initials:
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