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WHEN RECORDED, MAIL TO:
Perl Mortgage Inc.

2936 West Belmont Aveiiur
Chicago, ILLINOIS 60618

This instrument was prepared by:
Perl Mortgage, Inc,

Perl Mortgage Inc.

2936 West Belmont Avenue
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002001078400

Loan Number: 1011607PM107472 .
[Space Above This Line For iecoidding Data)

MORTGAGR

MIN: 100120002001078400
ol Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined 10 3ections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this decument are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated October 21, 2016, together with all Riders<o*{iis document.

(B) “Borrower” is SARAH AREHART AND TIMOTHY AREHART, WIFE AND HUSBAND. Borrower is tlie unrtgang under this
Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nomince for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the iaws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) “Lender” is Perl Mortgage Inc,, organized and existing under the laws of ILLINOIS.
Lender's address is 2936 W, Belmont Ave., Chicago, lllinois 60618.

ILLINOIS- Single Family - Fannie Mae/Freddje Mac UNIFORM INSTRUMENT with MERS Form 3014 110
. Page 1 of 10 ' '
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EXHIBIT A

LEGAL DESCRIPTION -

Legal Description: UNIT NO. 1-N IN BLACKSTONE CONDOMINIUM AS DELINEATED ON SURVEY OF LOT 6 IN BLOCK 58
IN HYDE PARK IN THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A" TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 22834333, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.
Permanent Index #'s: 20-14-203-046-1002 Vol. 256

Property Address: 5526 S Blackstone Ave, Unit 1, Chicago, Illingis 60637
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(E) “Note” means the promissory note signed by Borrower and dated October 21, 2016. The Note states that Borrower owes Lender TWO
HUNDRED THIRTY-SEVEN THOUSAND AND NO/100 Dollars (U.S. $237,000,00) pius interest at the rate of 4.000%. Boirower has
promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2046.

(F) “Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.

(ED) *Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [X] Condominium Rider [} Second Home Rider
[] Balloon Rider [J  Planncd Unit Development Rjder [} VARider
(1 1-4 Family Rider [0 Biweckly Payment Rider

(1 Other [Specify]

(I) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the'ei¥ect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Cummunity Assozation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Propert; oy a condominium association, homeowners association or similar organization.

(K) “Electronlc Funds Transier” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated thrcugh an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial institution to.2ebi or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers inutinted by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Ttems” means those items thriare described in Section 3.

(M) “Miscellaneous Proceeds™ means any campensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages descr.bed 'n Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnauon or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) “Morigage Insurance” means insurance protecting Lepder against the nonpayment of, or default on, the Loan,
Bag p g 4 pay

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (it) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.£/C0§ 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, or any 2<d#ional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA™ refers to all reeuirements and restrictions that are imposed in regard o a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™” means any party that has taken title to the'rroperty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security [nstrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exteristonsand modifications of thejNote; and
(ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Ncte: For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors aniu assigns) and to the successors and
assigns of MERS, the following described property located in the County of Coak:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIPT A",
Parce! ID Number: 20-14-203-046-1002

which currently has the address of: 5526 S Blackstone Ave #1
Chicago, ILLINOIS 60637 ("Property Address™):

TOGLETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and fi xtures now
or hereafler o part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the forcgomg is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form:3014 1
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granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to(foreclose
and sell the Property; and to take any action required of Lender including, biit not limited to, releasing and canceling this Security
Instrument. .

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property ageinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.|Borrawer
shall also pay funds fir Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. Howveve , if any check or other instrument received by Lender as payment under the Note or this Security [nstrument is
returned to Lender unpuic. Lender may require that any or all subsequent payments dug under the Note and this Security }nstrument be
made in one or more of t'ie fullowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer 5
check or cashier's check, riovided any such check is drawn upon an institution whose dcpos:ts are insured by a federal agency,
instrumentality, or entity; or {u}=izetronic Funds Transfer,

Payments are deemed received oy Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the netice provisions in Section 13. Lender may return any payment or partial payment if the
payment or partial payments are insuff.ient to bring the Loan current. Lender may accept any payment or partial payment msuﬂ' cient to
bring the Loan current, without waiver of 2y sights hereunder or prejudice to its rights to refuse such payment or partial paymenls in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay in*<rext on unapplied funds. Lender may hold such unapplied funds until Barrower makes
payment to bring the LLoan current. If Borrower dees not do so within a reasonable period of time, Lender shail either apply such funds or
return them to Borrower. I not applied earlier, such fuids will be applied to the outstandin g prmcnpal balance under the Note lmmedlately
prior to foreclosure. No offset or claim which Borrower migh' have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Lnstrument &1 pérforming the covenants and sgreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and applied by
Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) pnnmpa( due under the Note; (c) amounts due
under Section 3, Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due vinder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavinent which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late chirge, 1f more than one Periodic Payment is outstanding,

Lender may apply any payment received from Borrower to the repayment of the Periodi¢ Feyments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists afler the payment is applied to the full payment of one or mare Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applic” Tirst to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal <ne under the Note shall not' extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due uuder = Note, until the Note is pald
in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) taxes and assessments and othe! iterr's which can artaln priority
over this Security Instrument as a licn or encumbrance on the Property; (b) leaschold payments or groundvenison the Property, if any;
() premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiams, if any, of any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the previsions of Section 10.
These items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender may requics that Community
Association Dues, Fecs, and Assesstnents, if any, be escrowed by Borrower, and such ducs, fees and assessments shall bz an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be pald under this Sectlon Bormrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been

waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may

Page 3 of 10
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require. Borrower’s obligation to make such payments and fo provide receipts shall for all purposes be decmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obhgated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxermse its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time| ispecified
under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA. Lender shall estimate the amountof Funds
due on the basns of current data and reasonablc cstimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,| annually
snalyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Appllcable Law
permits Lender to make such a charge. Unless an agrecment is made in writing or Applicable Law requires interestto be pald on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wrmng, ‘however,
thal inferest shall beyaid on the Funds, Lender shal give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplas 27 Funds held in escrow, as defined under RESPA, Lender shzall account to Borrower for the excess funds in
accordance with RESPA. "fipzre is a shortage of Funds held in ESCTOW, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower ziial! pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but i m o more
than 12 mon(h!y payments, If tner. is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nonfy Borrower as
required by RESPA, and Borrower she:i pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no mare than 2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens, Borrower shall pay all taxss, ussessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these (ter.s are Escrow ltems, Borrower shall pay them in the manner provided in Section
k3 .
Borrower shall promptly discharge any lien which has pricrity over this Security Instruntent unless Borrower: () agrees in writing to
the payment of the obligation sccured by the lien in a manncr acesptable to Lender, but only so long as Borrower is perfonﬁing such
agreement; (b} contests the lien in gocd faith by, or defends agains, eaforcement of the lien in, legal proceedings which in Lender|s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lenid«r subordinating the lien to this Security Instrument. If Lender
detenmines that any part of the Property is subject to a lien which can atais otiority over this Security Instrument, Lender Ima.y give
Borrower anotice identifying the lien. Within 10 days of the date on which that iofie is given, Borrower shall satisfy the lien or take one or
rore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificetion and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaitn: e'ected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards includisg, Vit not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (including 4rductible levels) and for the penods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the .ermofthe Loan. The i Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a une-1me charge for ﬂood zone
determination, certification and trackmg services; or (b) a one-time charge for flood zone delermmatmn ans partification serwces and
subsequent charges each tine remappings or 51m1]ur changes occur which reasonably might affect such det<emaaiion or cemf' cation.
Borrower shall also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agérey,in connettion with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lenuer's option and
Borrower's expense. Lender is under no obligation to purchase any pamcular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agamst any risk,
hazard or Jiability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dlsbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall bear

ILLINOIS- Single Family - Fannle Maa/Freddla Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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interest at the Note rate from the date of disbursement dnd shatl be payable, with such interest, upon notice from Lender 1o Borrower
requesllng payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender sha]l have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
end renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in wrmng, any insurance proceeds, whether or not the undcrlymg
insurance was require¢ by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is econommally
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been comp]eted to Lender’s satlsfactlon
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration m a single
payment o in aseries of Progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds Fees
for public adjusters; or other third partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 25¢he sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds <kal”he applied in the order provided for in Section 2.

If Borrower abandons ‘iie Ponerty, Lender may file, negotiate and settle any available insurance claim and related matters. If Borrower
does not respond within 30 day!. toa notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day peciod will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby ass.grs t= Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Securi ity Instrinment, and (b) any other of Borrower's rights (other than the right to any refund ofjuneared
premiums paid by Borrower) under all insu‘ancolicies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proce<ds cither to repair or restore the Property of to pay amounts unpaid under the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. ard use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue te’oc;ury the Property as Borrower’s principal residence for at Jeast one‘ycar afler
the date of occupancy, unless Lender otherwise agrees in wiit’so, which consent shall not be unreasonably withhe!d, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prop.erty: Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriarate or commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economiczily feasible, Borrower shall promptly repair the Propcrty if
damaged to avoid further deterioration or damage. If insurance or condemnatior proceeds are paid in connection with damageto, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resforation in a single paymentor in a series of progress payments as the work
is campleted, If the insurance or condemnation proceeds are not sufficient to repair ¢« restre the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration. |

Lender or its agent may make reasonable entries upon and inspections of the Property. 181t his reasonable cause, Lender may inspest
the interior of the improvements on the Property, Lender shail give Borrower notice at the time ¢ ¢ nrior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process; Rorrower or any persons or
entities acting at the direction of Borower or with Borrower’s knowledge or consent gave materially false. mislcading, or maccurate
information or statements to Lender (or faifed to provide Lender with material information) in connection wita the Loan Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Propert; 8« Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower faiis to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proccedmg that might significantly nffect Lender's
interest in the Property and/or rights under this Security Instrument (such as 4 proceeding in bankruptcy, probate, for. condemnallon or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or rcgulatlons), or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing

ILLINOIS- Single Family - Fannis Mas/Freddia Mac UNIFORM INSTRUMENT with MERS Form13014/1ll)1
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and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paymg any sums secured by a lien which has priority
over this Security lastrument; (b) appearing in court; and (¢) paymg reasonable altorneys’ fees to protect its interest in the Propeny and/or
rights under this Security Instrument, mcludmg its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
lirnited {0, entering the Property to make repairs, change lucks, replace or board up doors and windows, drain water from pipes, ellmmate
building or other code violetions or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or al! actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately desrgnated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the } s rage Insurance previously in effect, at a cost substentially equivalent to the cost to Borrower of the Mortgape
Insurance previously in‘ciect, from an alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance
coverage is not available Borrower shall continue to pay to Lender the amount of the separately designated payments that were duc when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Morigage Insurance. Suchioss riserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Bonowsiany interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the‘ariount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and L. sider requires separately designated payments toward the premiums for Mortgage ]nsurance If
Lender required Mongagc Insurance as a coraiiion of making the Loan and Borrower was requlred to make separately desngnated payments
toward thc premiums for Mortgage Insurance, Potrower shall pay the premiums required to maintain Mortgage Insurance in cffcct orto
provide a non-refundable loss reserve, until Lender’s .cqurremem forMongage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such tarmination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation 1o pay interest at the ratz provided in the Note.

Mortgage Insurance reimburses Lender (or any entity fiap purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agrccd Bortower is not a party to the Mortgab\; Masurance.

Mortgage insurers evaluate their total risk on all such insurance.in force from time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agre2me'ts are on terms and conditions that are satisfactory fo the mongage
insurer and the other party {or parties) to these agreements. These agreericats may require the morigage insurer to make payments usmg any
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance prcmlums)

As a result of these agreements, Lender, any purchaser of the Note, aneiner insurer, any reinsurer, any other entity, or any af’F liate of
any of the foregoing, may receive (du ectly or indirectly) amounts that derive from(or might be characterlzed as) a portion of Borrower s
payments for Mortgage Insurance, in exchange for sharmg or modlfymg the mougy ge insurer’s risk, or reducmg losses. If such agreemem
provides that an affiliate of Lcndcr takes a share of the insurer’s risk in exchangé for a share of the premiums paid to the insurer, the
arrangenient is often termed “captive reinsurance.” Further: ‘

{a) Any such agreements will not affect the amounts that Borrower has agreed-to.pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe jor Mortgage Insurance, and they will not
eniitle Borrower to any refund. ‘

(b) Any such agreements will not affect the rights Borrower has —if any — with respect'v) th¢ Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to receivy certain disclosures, tb request
and obtain cancellation of the Mortgage lnsurance. to have the Mortgage Insurance terminatea zatomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ¢r ter mination,

11, Assignment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigred'io and shall be paid to
Lender.

if the Property is damagcd such Miscellancous Procecds shall be applied to restoration or repair of the Proper'y, ifthe rcst‘uratmn or
repair is economically feasible and Lender’s security is not lessened. Durmg such repair and restoration period, Lender shiell havg the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been comp!eted to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the rcpalrs and restoration m a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eam:nés on such

Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in: the order provided for in Section 2, ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. ‘

In the event of & partial taking, destruction, or loss in value of the Property in which the fair imarket value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the surhs secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. \

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined i in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Leader within 30 days after the date the notice
is given, Lender is uthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Secuniiy Instrument, whether or not then due. “Opposmg Party” means the third party that owes Borrower Miscellancous
Proceeds or the party age! it whom Borrower has a right of aclion in regard to Miscellaneous Proceeds.

Borrower shall be inde.zuTt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property Ot eiper material impairment of Lender's interest in the Property or rights under this Securlty Instrurnent
Borrower can cure such a defaut und, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
fo be dismissed with a ruling that;in “ander’s judgment, precludes forfeiture of the Property or ofhier material impairment of Lender’s
interest in the Property or rights undér this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. \

All Miscellaneous Proceeds that are nat npriied to restoration or repeir of the Property shall be applied in the order provided for in
Section 2, ‘

12. Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of the time for payment or modlf cation of
amortization of the sums secured by this Security Instrument pranted by Lender to Borrower or any Successor in Interest of Bormwcr shall
not operate 1o release the liability of Borrower or any Succaseors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or.4»r=fuse to extend time for payment or otherwise modify amomzatlon of the
sums secured by this Security Instrument by reason of any dema=d made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or iemecy including, without limitation, Lender’s acceptance of ‘payments
from third persons, entities o r Successors in Interest of Borrower oi"i ataounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘

13. Joint and Seversl Lsabnhty, Co-signers; Successors and Assigzs Yound. Borrower covenants and agrees that Borrower’s
ohligations and ltablllty shall be j Jomt and several. However, any Borrower whia 70-5gns this Security Instrument but does not execute the
Note {a “co-signer”): (a} is co-signing this Secumy Instrument only to mortgage, «rant and convey the co-signer’s interest mthe Property
under the terms of this Security lnstrument; (b) is not personally obligated to pay #hic sums secured by this Security Inslrumenl and
{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or 1:ake nily accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent, \

Subject to the provisions of Section 18, any Successor ir: Interest of Borrower who assuniss Eorrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits x.~dar this Security Instrument! Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument ualess!.ender agrees to such‘release in
writing. The covenants and agreements of this Sceurity Instrumnent shall bind (except as provided in Secion 20) and benefit the successors
and assigns of Lender, ‘

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower saefault, for the purpose of
protccting Lender’s interest in the Property and rigiits under this Security [nstrument, including, but not limited to; atiomeys’ fees, property
inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrumeat to chargd aspecific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are exprissly prohibited
by this Security Tnstrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges coilected or to be collected in connection with the Loan excecd the permitted limits, then: () any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated &s a partial prepayment without any
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prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been piven 1o Borrower when mailed by first cldss mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notlce to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address If .
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure There may be only one des1gnated notice address under this Security Instrument at any one time. Any nouce to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security [nstrument shall not be deemed to have been givenito Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument. ‘

16, Goveming Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and‘the law of
the Junsdlchon in which the Property is located. All rights and obligations contained in this Security Instrument are subjecl to any
requirements and li*aitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract orit
might be silent, but suctsilence sha!l not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Secumy insiument or the Note conflicls with Applicable Law, such conDlict shall nof affect other provisions of this Security
Instrument or the Note whithiean be given effect without the conflicting provision.

As used in this Security Insimement: {a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words (n ile singular shall mean and include the plural and vice versa; and (c) the word “may™ gives soleldiscretion
without arty obligation to take any act.on.

17. Borrower's Copy. Borrower-uiiall be given one copy of the Note and of this Security Instrument.

18. Fransfer of the Pmperty or a BeneficiirInterest in Borrower. As used in this Section 18, “Interest in the Property” means any
legal or beneficial interest in the Property, including, bt not limited to, those beneficial intcrests wansferred in 2 bond for deed, contract for
deed, installment sales contract or escrow agreemi nt, the intent of wh1ch is the transfer of title by Borrower at a future date to a purchaser

Ifa]i or any part of the Propcﬂy or any Interesy fi the Property is sold or transferred {or if Borrower is not & natural person and a
beneficial interest in Borrower is sold or transferred) wittioutTender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. Howeve:,.20i5 option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ophon Lender shall give Borrower ncfice vf acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section L8 within which Borrower must pay all sums secured by lh1§ Security
Instrument. If Barrower fails to pay these sums prior to thie expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Barrower’s Right to Reinstate After Acceleration. If Borrower mieels 2ertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the eat;iest nf (a) five days before sale of the Property pursuam to
Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the termination ofBorrower s right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those condition s are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration a2 e2curred; (b) cures any default ofjany other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrun. el.', 'ncludmg, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of proecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably requ/re to assure that Lender’s mterest in the
Property and rights under this Security Instmmenl and Borrower's obligation to pay the sums secured by this Security [nstrurnent shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowe: pay such remstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (2} cetified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are irsu=¢d by a federal agency,
instrumentality or entity; or (d) l:lcctlomc Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall (ot unoly in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togcther with this
Security Instrument) can be sold ane or more times without prior notice to Borrower, A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Secunly Instrurment, and Applicable L.aw. There also rmght be ane or more changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which
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will state the name and address of the new Loan Servicer, the address to which payments should be made and any cther information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Semccr other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrumant or that alleges (hat the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the other party hereto a reasonable
perrod after the giving of such notice to take corrective action. I[f Applicable Law provides atime period which must ¢lapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of accc]erahon and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or llazardous
substances, poliutants, or wastes by Environmental Law and the fellowing substances: gasoline, kerosene, other ﬂammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radloactwe
materials; (b} “Envitcimental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health safety
or environmental proizcon; (¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as deﬁned in
Environmental Law; pad (d) an “Environmental Condition™ means a condition that can cause, contribute to, or otherwme trlgger an
Environmental Cleanup.

Borrower shall not caure or pcrmn the presence, use, disposal, storage, or release of any Hazardous Substances, or threatcn to release
any llazardous Substances, on ci inthe Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the Propcrty (a) that
is in violation of any Environmenia! Lew, (b) which creates an Environmental Condition, or (c) which, due to the presence, use,lor release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedmg two sentences shall not apply
to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be appropriate
{o normal residential uses and 1o maintenarce o the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invpiving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spitling, leaking, discharge,
threat of release of any Hazardous Substance, and (c) tny.condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower | :arrs, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmientz!-Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covZnant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice io Borrower pric:'to uceeleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Sectirn 18 unless Applicable Law provides olherwrse) The
notice shall specify: (a) the default; (b) the action required to cure the default; (Y~ aate, not less than 30 days from the date the notice is
given ta Bomrower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the suns secured by this Secunly Instrument, foreclosure oy lur’.cml proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler acceleration and the right 1 assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure i tru <efault is not cured on or beforc the date
specified in the notice, Lender at its option may require immediate payment in full of all sums seri-cd ky this Security Instrumcnt without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitiad to collect all expenses incurred
in pursuing (he remedies provided in this Section 22, including, but not limited to, reasonable attornay's’ fees and costs of titlejevidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secy ritv Instrument. .[Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for rclcasmg this Security Instrument, put.on'yif the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordance with Illinois law, the Borrower hereby releases and waives all rights vacciand by virtue of
the lllinois homestead exenption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, protect Borrower’s Interesis. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may later canccl any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as requrred by
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Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding batance or

obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security Instrument and inlany Rider
executed by Borrower and recorded with it
Witnesses:

-Witness ~Witness
o M’r/ (Seal) Z (Seal)
Srah Arehart -Bormrower TimothyArehart -Borrower
STATE OF ILLINOLS, @W County ss:
Py

I, 0 [/L) P _’,f(/v . @ Notary Public in and for said county and state do hereby certify that Sarah Arehart and

Timothy Wrehart, personally kaawr:to me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared
before me this day in person, and acknzw!edged that he/she/they signed and delivered the said instcument as histher/their {ree and voluntary act,

for the uses and purposes therein set forii.

Given under my hand and official seal, this _ ’J’\[ _day of 0 ()_/ , .20/ L .

My Commission Expires: /D ~fL~ oo
Ak L

" Notary Public
* Loan originator (organization): Perl Mortgage Inc.; NMLS #: 19184
Loan originator (individual): Jason Stichauf; NMLS #: 196514

LINDA A WEBER
Dificial Seal

Notary Public - State of llinois
My Commission Expires Oct 12, 2020
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Loan Number: 2011607PM107472
MIN: 100120002001078400

CONDOMINIUM RIDER

THIS CONDOMINIUM LIDER is made this 21st day of October, 20186, and is incorporated into ancli
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrurment™) of the same date given Oy the undersigned (the “Borrower™) to secure Borrower’s Note to

¢erl Mortgage Inc,
(the “Lender”) of the same date and covering the Propetty described in the Security Instrument and located at:

5526 S Blackstour Ave #1
Chicago, ILLINQTS £0637
(Property Address;

The Property includes a unit in, together with an undivided j«ieisst in the common elements of, a
condominium praject known as:

5526-28 Blackstone Condominium
(Namc of Condominium Project)

(the “Condominium Project™). If the owners association or other entity which acts fo: thc Condominium
Project (the “Owners Association”) holds title to propeﬂy for the benefit or use ofity members olr
shareholders, the Property also includes Borrower’s interest in the Owners Association and theuszs, procceds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- _ Form 3140 1/01
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A. Condominium Obligations. Borrower shall perform all of Botrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (it) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shalt promptly pay, when due, all dues and assessments imposed pursuant o
the Constitnent Documents,

B. Properry Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carr.er; o *“master” or “blanket” policy on the Condominium Project which is satisfactory to Lcnder
and which provices incurance coverage in the amounts (including deductible levels), for the periods, and
against Joss by fire, iazards included within the term “extended coverage,” and any other hazards, mcludmg,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 foiine Periodic Payment to Lender of the yearly premium instaliments for propert)‘/
insurance on the Property; anc (i) 55orrower’s obligation under Section 5 to maintain property lnsurance
coverage on the Property-is deerned saiisfied to the extent that the required coverage is provided by the
Owners Association policy.,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt natize of-any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurznce proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common ¢lemznts, any proceeds payable to Borrower are hereb)'/
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, :

C. Public Liability Insurance. Borrower shall take such actiuns as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceotab.e in form, amount, and extent of
coverage to Lender.

D. Condemnatmn The proceeds of any award or claim for damages, direct$-coasequential, payable to
Borrower in connection with any condemnation or other takmg of atl or any part of theProperty, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hzichy assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secuved Lv-the Sccunt)lz
Instrument as provided in Section 1].

E. Lender’s Prior Consent. Borrower shall not, except after noticc to Lender and with Letide’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substannal
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit o‘f
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Lender, (iii) termination of profcssional management and assumption of self-management of the Owner,
Association; or (iv) any action which would have the effect of rendering the public liability insuranc
coverage maintained by the Owners Association unacceptable to Lender.

L )

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay therm. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by tlie Security [nstrument. Uniess Borrower and Lender agree to other terms of payment, thes‘e
amounts shall'beurinterest from the date of disbursement at the Note rate and shall be payable, with mterest,

upen notice froriLonder to Borrower requesting payment.

BY SIGNING BELG W, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.
&AK A/M (Seal) W % (Seah)
a

rah Arehfrt — Bormower T lmothy -Borrower
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