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Instrument Prepared and Recerding Requested by:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A,

9700 W. Higgins Road Suite 300
Rosemont, IL 60018

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018
Send Tax Notices to:

Wintrust Morgage, a division of
Barrington Bank ans Trust Co., N.A.

9700 W Higgins Koad Suite 300
Rosemont, IL 60018

A~ [Space Above This Line For Recording Data]

PARCEL TAX ID#.17-13-306-104-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001318038-2

DEFINITIONS

Words used in multiple sections of this documeiit«io defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain nil¢sregarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whick iz dated November
14th  , 2016 together with all Riders to this document
(B) "Borrower" is MARCO A GARCIA , AN UNMARRIED MAN

Borrower is the mortgagor under ihis Security Instrument.

<) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepuawe
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/[reddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)
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D) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E) "Note" means the promissory note signed by Borrower and dated November 14th

2076 , . The Note states that Borrower owes Lender

TWO PUNDRED FORTY TWO THOUSAND THREE HUNDRED AND NG00

Dollars (L2508 242,300.00 ) plus interest. Borrower has promised to pay this debt
in reguiar Pericoic Payments and to pay the debt in full not later than

December 1st, 2546 .
F) "Property” /m=ans the praperty that is described below under the heading “Transfer of
Rights in the Properiy.”

G) "Loan" means k< nebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under tho"Note, and all sums due under this Security Instrument, plus
interesl.

H) "Riders" means all Rideis !5 this Security Instrument that are execuied by Borrower.
The following Riders are to be executed Lv/Borrower [check box as applicable}:

[x] Adjustable Rate Rider D Condorainitm Rider |:] Second Home Rider
[] Balloon Rider (1 Biweekiy-Payment Rider  []  1-4 Family Rider
1 Other(s) [specify] [x] Planned Unii Gevelopment Rider

I "Applicable Law" means all controlling appliCabie federal, state and local statutes,

regulations, ordinances and administrative rules and orders tiat have the effect of law) as well
as all applicable final, non-appealable judicial opiniens.

@ "Community Association Dues, Fees, and Assessmenfs’ means all dues, fees,
assessments and other charges thai are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

K) "Electronic Funds Transfer” means any transfer of funds, othe: than a transaction
originated by check, drafi, or similar paper instrument, which is initiated threvzh an electronic
terminal, telephonic instrument, computer, or magnelic tape so as to order, instruci/ or auhorize
a (imancial institution 1o debit or credit an account. Such term includes, but is noviimaes. o,
point-ol-sale transfers, automated (eller machine transactions, transfers initiated by tel<phone,
wire transfers, and automated clearinghouse transfers.

(L} "Escrow Items” means those items that are described in Section 3,

M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 3) for: (i) damage to, or destruction of, the Progerty; (i) condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 0t 18)
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0) "Periodic Payment" means the regularly scheduled ameunt due for (i) principal and
inlerest under the Note, plus (i) any amounis under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Scltlement Procedures Act (12 U.S.C. §2601 el seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time 1o ime, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers {o all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the
Propertyr, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securtiy Instrument.

TRANSFzR. Q¥ RIGHTS IN THE PROPERTY

This Security inzwrusient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant 2nd convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and lo-ui, successors and assigns of MERS the following described
property located in the

COUNTY

[Typer Peecording Jurisdiction]
of COOK

[Name of Rec irding, Jurisdiction]

LOT 42 IN THE TERRACES OF OLD IRVING PAR's, BEING A SUBDIVISION OF A
PART OF THE NORTH 1/2 OF THE SOUTHWEST /4. OF SECTION 15, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIP:Al {4=RIDIAN, IN COOK COUNTY,
ILLINOIS, RECORDED DECEMBER 27,1995 AS DOCULEMT NUMBER 96897748

which currently has the address of 4436 W HUTCHINSON ST

[Street]
CHICAGOD . Ilinois 60641 ("Property Aadress"):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the preperiy.and
all casements, appurtenances, and fixtures now or hereafter a part of the property.l Al
replacements and additions shall also be covered by this Security Instrument. All of tle
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of these interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling lhis Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and (hat (he Properly is
uncncumbered, cxcept for encumbrances of rccord. Borrower warranis and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
inslrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1/ bayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. boicower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pr:payment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Paymenis due under the Note and this
Security Instrument shall. 5e made in U.S. currency. However, if any check or other instrument
received by Lender as payzieit under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thzany or all subsequent payments due under the Note and this
Security Instrument be made ir..one_nr more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) ceriified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn wpon’ 3« institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) ] .ectronic Funds Transfer.

Payments are deemed received by Lende- when received at the location designated in
the Nofe or at such other location as may be desigaated by Lender in accerdance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan cuirzut, Lender may accept any payment or
partial payment insufficient to bring the Loan current, wiinsut waiver of any rights hereunder or
prejudice to its rights to refuse such paymeni or partial paym=zis in the future, but Lender is not
obligated to apply such payments at the time such payments rre accepted. If each Perindic
Payment is applied as of its scheduled due date, then Lender neeg-no! nay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of tiine/Cender shall either
apply such funds or return them to Borrower. If not applied earlier, such finds-will be applied
1o the outstanding principal balance under the Note immediately prior to forectosure. No offset
or claim which Borrower might have now or in the future against Lender shall relicve Eorrower
from making paymenis due under the Noie and this Security Instrument or pertvipng-the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied (o each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first (o late charges, second (0 any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Paged ol 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any lale charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is oulstanding,
Lender may apply any payment received from Borrower to the repayment of the Perindic
Payments if, and to the extent (hat, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principz! due under the Noie shall not extend or postpone the due date, or change the amount, of
the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are/iu under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of <mrants due for: (a) taxes and assessments and other items which can attain
priority over this ‘Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rep‘s-on the Property, if any; (¢} premiums for any and all insurance
required by Lender undez-Sezion 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lendsi in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision:_nf Section 10. These items are called "Escrow [tems.” At
origination or at any time during'the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, it any, he escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
~of amounts to be paid under this Section. Torrcwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligaticn o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay tu-2<nder Funds for any or all Esccow [tems at
any time. Any such waiver may only be in writing. ¥ e event of such waiver, Borrower shall
pay dircctly, when and where payable, the amounts Guz for any Escrow ltems for which
paymeni of Funds has been waived by Lender and, if Lendsrrequires, shall furnish (¢ Lender
receipts evidencing such payment within such time period as Leader may require. Borrower's
obligation to make such payments and to provide receipts shall for-al!‘purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as'the rhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated (o pay dsriow Items directly,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Itzm, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall than be_obligated
under Section 9 fe repay to Lender any such amount. Lender may revoke the waiver a; (o any
or all Escrow Items at any time by a notice given in accordance with Section 15 and,“upak such
revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that are then reosirnd
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender 1o apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of fulure Escrow
Ttems or otherwise in accordance with Applicable Law.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 3 of I8)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so insured} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
int<rest or carnings on the Funds. Borrower and Lender can agree in writing, however, that
interest-shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting ol the Funds as required by RESPA.

ifihere is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall
account 1o seizower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bonover-shall pay to Lender the amount necessary {0 make up the shoriage in
accordance with KESPA ~but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow,.2s fotined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay @ Lender the amount necessary to make up the deficiency in
accordance with RESPA, but innno more than 12 monthly payments.

Upon payment in full of al’ sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions atiributable to the Property whicli car atfain priority over this Security Instrument,
leaschold payments or ground rents on the Progeriy; if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that<n~se items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien whicr has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the va:mient of the obligation secured by
the licn in a manner acceptable to Lender, but only so long a: Boitower is performing such
agreement; {b} contests the lien in good faith by, or defends aganist znforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enlor<emeni of the lien while
those proceedings are pending, but only umil such proceedings are conclided: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiing-the lien to this
Security Instrument. If Lender determines that any part of the Property is <ubject to a lien
which can allain priority over this Security Insirument, Lender may give Borrower 1 notice
identifying the lien. Within 10 days of the date on which that notice is given, Boriower shall
satis{y the lien or take one or more of the actions sef forth above in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“exiended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintaired in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right io
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood
zone determinaticn, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
als4 bz responsible for the payment of any fees imposed by the Federal Emergency Management
Agency.in connection with the review of any flood zone determination resulting from an
objection Ly Borrower.

IF8orrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any/paricular type or amount of coverage. Therefore, such coverage shall cover
Lender, bul might ¢r_might not protect Borrower, Borrower's equity in the Properly, or the
contents of the Property,spainst any risk, hazard or liability and might provide greater or lesser
coverage than was previcusl; i effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigraticantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbutced by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security/dnstrument. These amounts shall bear interest at the Note
rate from the date of dishursement and.shdll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by L+'nder and renewals of such policies shall be subject
to Lender's right {o disapprove such policies, sia'iiclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender<equives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. /If Borrower obfains any form of
insurance coverage, not otherwise required by Lender, for-damage to, or destruction of, the
Property, such policy shall include a standard mortgage clayse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to Ui insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower lnless Lender and
Borrower olherwise agree in writing, any insurance proceeds, whether ot noi-the underlying
insurance was required by Lender, shall be applied to restoration or repair of thie Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. | Durng such
repair and restoration period, Lender shall have (he right to hold such insurance procesas cntil
Lender has had an opportunity to inspect such Property to ensure the work has been coiapieted
to Lender's satisfaction, provided that such inspection shall he undertaken promptly. Lénder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenlts as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {(Page 7 01 18)
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ot other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall Le the sole obligation of Borrower. If the restoration or repair is not economically leasible
or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
aps: se'tle the claim. The 30-day pericd will begin when the notice is given. In either event, or
if Lepd=r acquires the Property under Section 22 cor otherwise, Borrower hereby assigns to
Lender ta} Borrower's rights (0 any insurance proceeds in an amount not to exceed the amounts
unpaid upser the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rigkc-th any refund of unearned premiums paid by Borrower} under all insurance
policies covering th< Property, insofar as such rights are applicable to the coverage of the
Property. Lender mav-use the insurance proceeds either to repair or restore the Property or to
pay amounis unpaid under-the Note or this Security Instrument, whether or not then due.

6. Occupancy. -bHo.ower shall occupy, establish, and use the Property as Borrower's
principal residence within G0 day: after the execution of this Security Instrument and shall
continue to occupy the Property.as Rorrower's principal residence for at least one year after the
date of sccupancy, urless Lender siherwise aprees in writing, which consent shall not be
unreasonably withheld, or unless extenviatiag circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance aad Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair e Froperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not bursiwer is residing in the Property, Borrower
shall maintain the Property in order to preveni the Froreriy from deteriorating or decreasing in
value due (o ils condition. Unless it is determined prcsnant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pranzity repair the Property il damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Properily, Boriowzr shall be responsible for
repairing or restoring the Property only if Lender has released procecds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single pavzient.or in a series of
progress payments as the work is completed. If the insurance or condemnat.on uroceeds are not
sufficient to repair or restore the Property, Borrawer is not relieved of Borrowes's obleation for
the completion of such repair or resioration.

Lender or its agent may make reasonable entries upon and inspeciions of the Propcity.
If it has reasonable cavse, Lender may inspect the interior of the improvements on the Piorirty,
Lender shall give Borrower notice at the time of or prior to such an interior inspectior
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entilies acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (er failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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connection with (he Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the covenanis and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prismiy over this Security Instrument or to enforce faws or regulations), or (c) Borrower has
abanaened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in (he Property and rights under this Security Instrument, including
protecting “and/or assessing the value of the Property, and securing and/or repairing the
Property. Leader's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has wciority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorne s’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its-cecured position in a bankrupicy proceeding. Securing the Properiy
includes, but is not limite 15, entering the Property to make repairs, change locks, replace or
beard up doors and windows; drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, {ender does nat have to do se and is not under any duly or
obligation to do so. It is agreed that‘Lexdcr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender wider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “Thcse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic; vith such inierest, upon notice from Lender
to Barrower requesting payment.

If this Security Instrument is on a leasehold;” Porrower shall comply with all the
provisions of the lease. [f Borrower acquires fee title to the Pioperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage- [surance as a condilion of
making (he Loan, Borrower shall pay the premiums required to maintzin.he Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required bv/t.ender ceases (o be
available from the mortgage insurer that previously provided such insuranc: and Borrower was
required to make separately designated payments toward the premiums for Murigage Insurance,
Borrower shall pay the premiums required to obiain coverage subslantially equivalen! to the
Morigage Insurance previously in effect, at a cost substantially equivalent (o e oot to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage /e arer
selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not availible
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no lenger require loss reserve paymenis if Mortgage Insurance coverage (in lhe

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is ublained, and Lender requires separately designated payments ioward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nen-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writlen agreement between
Borrower and Lender providing for such termination or until termination is required hy
Aputicable Law.  Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for
certain 1usces)it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Wangage Insurance.

Mortgage ipsurers evaluate their total risk on all such insurance in force from time to
time, and may eni¢r il agreements with other parties that share or modify their risk, or reduce
losses. These agreements.are on terms and conditions that are satisfactory to the mortgage
insurer and the other pacty/(¢( parties) lo these agreements. These agreements may require the
mortgage insurer to make paymeaiusing any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums}.

As a resull of these agrecmeats, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any af.iliate of any of the foregoing, may receive (direcily or
indirectly) amounts that derive from (cr might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange foi sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of (he prexiiums paid to the insurer, the arrangement is
often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amnzunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the/.oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuraice, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrover has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectica “ict of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
cbtain canceliation of the Mortgage Insurance, to have the Mortgage Insuraice terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiun's that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds
are herehy assigned to and shall he paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is nol lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall he undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misce!laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on surls Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s szcurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 0y this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. >tich/Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the Zveit of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procreds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »+ith the excess, if any, paid to Borrower.

In the event of ‘z-pz.tial taking, destruction, or loss in value of the Property in which
the fair market value of the Prrperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than_the amount of the sums secured by this Security Instrument
immediately before the partial taking/ destruction, or loss in value, unless Barrower and Lender
otherwise agree in writing, the sums serurcd by this Security [nsirument shall be reduced by the
amount of the Miscellaneous Proceeds mu tiplied by the following fraction: (a) the total amount
of the sums secured immediately before the flartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeriaiely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction,”or"ivss in value of the Property in which
the fair market value of the Property immediately beforc tte partial taking, destruction, or loss
in value is less (han the amount of the sums secured imr:cmately before the partial {aking,
destruction, or loss in value, unless Borrower and Lender onerwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Scrurity Instrument whether
or not (he sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy ender io Borrower
that the Opposing Party (as defined in the next sentence} offers to make an eward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, swhziher
or not then due. "Opposing Party” means the third party that owes Borrower Misceliarncons
Praceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Insirument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby
asrignad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apalied in the order provided for in Section 2.

17, Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of
the time for (pavment or modification of amortization of the sums secured by this Security
Instrument grantéd v Lender to Borrower or any Successor in Interest of Borrower shall not
operale to release thc liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time f5i_jayment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in [nterest of Boriower. Any forbearance by Lender in exercising any right or
remedy including, without limitaior_ Lender's accepiance of payments from third persons,
entities er Successors in Interest of Buoswer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of anv right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowei’ s uhligations and liability shall be joint and
several. However, any Borrower who co-signs this"S¢curity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security”Isi-ument only 1o mortgage, grant and
convey the co-signer's interest in the Property under the terins of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secirity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instruimer( or the Note without the
co-signer's consent.

Subject o the provisions of Section 18, any Successor in Intereit of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ‘and-is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under (his Security
Instrument unless Lender agrees (o such release in writing. The covenants and agreereow of
this Security Instrument shall bind (except as provided in Scction 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's defaull, for the purpose ol prolecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limiled to, attorneys' [ees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intirpreted so that the interest or other loan charges collected or to be collecied in connection
with tha Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nezessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to nia'e this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowae. If a refund reduces principal, the reduction will be treated as a partial
prepayment without /my prepayment charge (whether or not a prepayment charge is provided for
under the Note}. Borrewver's acceptance of any such refund made by direct payment to
Borrower will constitute 247 ver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Natices piven by Borrower or Lender in connection with this
Security [nstrement must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Leer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's siofice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowes unless Applicable Law expressly requires
otherwise. The notice address shall be the Picpaciy Address unless Borrower has designated a
substitute notice address by notice to Lender, ~@durrower shall promptly notify Lender of
Borrower's change of address. 1f Lender specifies aprocedure for reporting Borrower's change
of address, then Borrower shall only repori a charnge/of address through that specified
procedure. There may be only one designated nofice address-under this Security Instrument at
any one time.  Any notice (¢ Lender shall be given by delivering it or by mailing it by firsl
class mail to Lender's address stated herein unless [.ender has dcsiznated another address by
natice to Borrower. Any notice in connection with this Security Instrinzpt shall not be deemed
to have been given to Lender until actually received by Lender. If any'neice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security In;trument
shall be governed by federal law and the law of the jurisdiction in which the Property-is lorated.
All rights and obligations contained in this Security Instrument are subject o any requiterients
and limitations of Applicable Law. Applicable Law might explicitly or implicilly allow_the
parties to agree by contract or it might be silent, bui such silence shall not be construed as'a

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or (he Note conflicts with Applicable Law, such conflict shall not affect
other provisions ol this Security Instrument or the Note which can be given elfect without the
conflicting provision.

As used in this Securily Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may"” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securit Instrument.

1. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 12, Jinterest in the Property” means any legal or beneficial interest in the Property,
including, buinnt limited 1o, those beneficial interests (ransferred in a bond for deed, contract
for deed, instailzien: sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower «f 7 firture date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred
{or if Borrower is noi.2’ rctural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prius written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohidited by Applicable Law.

If Lender exercises this opticn, ..#ader shall give Borrower notice of acceleration. The
notice shall provide a period of not lese than 30 days from the date the notice is given in
accordance with Section 15 within which Bo/rowpr must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suiws prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securtiy Justrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After AcZe'cration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcezient of this Security Instrument
discontinued at any time prior to the carliest of: (a) five dar's bofore sale of the Property
pursuant to any power of sale contained in this Security Instruraent;” {b) such other period as
Applicable Law might specify for the termination of Borrower's right (o reinstate; or {c) entry of
a judgment enforcing this Security Instrumeni. Those conditions are tiat Gorrower: (a) pays
Lender all sums which then would be due under this Security Insirument aid the Note as if no
acceleration bad occurred; (b) cures any default of any other covenants or agiesments; (c} pays
all expenses incurred in enforcing this Security Instrument, including, bul no’ limited to,
reasonable atorneys' fees, property inspection and valuation fees, and other [ees incuiierd ior.the
purpose of protecting Lender's interest in the Property and rights under this Security Instzupient;
and (d) takes such action as Lender may reasanably require to assure that l.ender's interest il the
Property and rights under this Security Instrument, and Borrower's obligation to pay the suns
secured by this Security Instrumeni, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; () certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institulien whose depasits are insured by a federal agency,
instrumentality or edity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred.  However, this right 1o reinstale shall not apply in the case of
acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a
partial inierest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice (o Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Insirument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatzd 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given vriten notice of the change which will state the name and address of the new Loan
Servicer, tie)address to which payments should be made and any other information RESPA
requires in conniction with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is servied:-hy a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatitns to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2ad are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor “Zeider may commence, join, or be joined (o any judicial action
(as either an individual litigart_or the member of a class) that arises from the other party's
actions pursuant to this Security Itstrument or that alleges that the other party has breached any
provision of, or any duty owed by riasznf, this Security Instrument, until such Borrower or
Lender has notified (he other party (will: fuch notice given in compliance with the requirements
of Section 15) of such alleged breach and afiordvd the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period whick must elapse before certain action caip2 taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice'of acceleration and cpportunity to cure
given to Borrower pursuant to Section 22 and the notice”vf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisTy the notice aiid opportunity 1o take correciive
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21+ (7} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, oclutants, or wastes by
Environmental Law and the following substances: pasoline, kerosene, oiner’flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, rnaterials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law’ means federal
faws and laws of the jurisdiction where the Property is located that relate to healih, safety or
environmental protection; (c) "Envirenmental Cleanup” includes any response actiow,” ransdial
action, or removal action, as defined in Environmental Law; and (d) an “"Environmzital
Condition" means a condition that can cause, contribule to, or otherwise {riggel _ap
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition (hat
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adversely affects the value of the Property. The preceding twe sentences shall not apply to the
presence, use, or storage on the Properly of small quanlilies of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private parly
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, {b) any Environmental Condition, including but not limited to, any
spilimng, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condiuan caused by the presence, use or release of a Hazardous Substance which adversely
affecis siie, value of the Property. If Borrower learns, or is notified by any governmental or
regulatory “authority, or any private party, that any removal or other remediation of any
Hazardous “5>1hstance affecting the Property is necessary, Borrower shall prompily take all
necessary remediai actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerder for an Environmental Cleanup.

NON-UNIFORM.CZVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedizs. Lender shall give notice to Borrower prior to
acceleration following Borrower's hreicl of any covenant or agreement in this Security
Instrument (but not prior to acceleratio1 under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tae Jefault; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default'must be cured; and (d) that fuilure to cure the default on or before the
date specified in the notice may result in acceleratisn/of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and s=ie f the Property. The notice shall
further inform Borrower of the right to reinstate after acrzieration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreclosure. If the default is not.cured on or before the date
specified in the notice, Lender at its option may require immedic te payment in full of all
sums secured by this Security Instrument without further demand zad may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to/collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instramesi, Lender
shall relcase this Securily Instrument. Borrower shall pay any recordation costs. Lendérdnay
charge Borrower a fee for releasing this Security Insirument, but only if the fee is paid to a (hird
party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Tllincis law, the Borrower herehy
releases and waives all rights under and by virtue of the Illinois homesiead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense o protect Lender's interests in Borrower's
collateral. This insurance may, but need net, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrewer may laler cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemeni. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's (ofal outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to ebtain on its own.

BY S1CNIMG BELOW, Borrower
contained in this Secirity Instrynenl and i

it. ”l

_ﬁl'_/_t..f_ {Seal

MARCO A GAPRZIA -Borrower

cepts and agrees to the terms and covenanis

any Rider executed by Borrower and recorded with
/

(Seal
-Borrower

(Scal
-Borrower

(Scal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF cootl’ } S8

IQ? 0/—6’&"\?— \AQMW(\Q’ , a Notary Public

in and for said county and state do hereby certify that
MARCO A GARCIA , AN UNMARRIED MAN

personalty kKriwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeares”before me this day in person, and acknowledged that he

signed and deliverad/the said instrument as  his free and voluntary act, for the uses
and purposes therein set ferth,

Given under my hand 7ad-official seal, this 14th day of
November , . 2018

My Commission Expires: 6~C%~11
ihﬁs‘f&&oﬂﬂhﬂ
FFICIAL GEAL
GECRGETTE HERRERA
§ TARY PUFLIC, STATE OF )L inos

M for [
¥ Comnl.;;)rixplres June 8, 2019

NMLSR ID: 449042
NMLSR (1..0.) ID; 755958 (Daryn Jay Peterson)
Loan Originator:  Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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G3014-18 (02/13) (Page 18 0 18)

ATk




1632729066 Page: 20 of 26

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps) (Assumable after Initial Period)

LOAN# 001318038
THIS ADJUSTABLE RATE RIDER is made this 14th day of
Nevember . 2016 , and is incorporated into and shall be

deeme {0 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Insirumeni} of the same date given by the undersigned (the "Borrower") (o secure the
Borrowei = Arljustable Note Note to

Wintrust Mortgace, a division of Barrington Bank and Trust Co., N.A,

(the
"Lender") of the same da‘= and covering the property described in the Security Instrument and

located at:
4436 W HUTCHINSON ST CHIZAGO, 1L 60641

[Froperty Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE MONTHLY PAYMENT. THE

NOTE LIMITS THE AMOUNT THZ-BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE A% ANY ONE TIME AND THE

MINIMUM AND MAXIMUM RATES THZ ZORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition te/tbc rovenants and agreements made in
the Security Instrument, Borrower and Lender further covenznt-and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.000 %. The Note
provides for changes in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate [ will pay may change o the first day of December ,
2026 , and may change on that day every 12th month thereafter. Each Zat< on
which my interest rate could change is catled a "Change Date "
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market, as
published in The Wall Street fournal. The most recent Index value available as of the date 45
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days before each Change Date is called the "Current Index," provided that if the Current Index
is less than zero, than the Current Index will be deemed (o be zero for purposes of calculating
my interest rate.

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding” TWO AND ONE QUARTER
percentagrpoints ( 2.250 %) (the "Margin") to the Current Index. The Note
Holder will ther round the result of this addition to the nearest one-eighth of one percentage
point {0.125%).Su'sect to the limits stated in Section 4{D) below, this rounded amount will be
my new interest rate ur'il the next Change Date.

The Note Holder-will ther determine the amount of the monthly payment that would be
sufficient (o repay the unpdss principal that T am expected to owe at the Change Date in full on
the maturity date al my new irerast rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rats Changes

The interest rate [ am required zo-pay at the first Change Date will not be greater than

8.000 % or less thar 2.250 %. Thereafter, my interest
raie will never be increased or decrease¢ onlany single Change Date by more than
TWO AND 000/1000 percentage point{s) (2.000 %)
from the rate of interest I have been paying for tiic’ rieceding 12 monihs. My interest rate will
never be greater than ~ 8.000 % or less than {ip/viargin.

(E) Effective Date of Changes

My new interest rale will become effective on each fliange Date. 1 will pay the amouni
of my new monthly payment beginning on the first monthly payrient date after the Change Date
until the amount of my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes.in my interest rate
and the amount of my monthly payment hefore the effective date of any charnge.~The notice witl
include information required by Jaw to be given to me and also the title and telepaone number of
a person whe will answer any question [ may have regarding the notice,

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER.

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT I8 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemenl, the intent of which is the transfer of title by
Borrower at a [uture date to a purchaser.
MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR lndex {Assumable after Initial Period)
--Singte Family--Freddie Mac UNIFORM INSTRUMENT Form 3131 3/04 (rev. 6/16)
G5131-02 (07/16) Page 2 of 4




1632729066 Page: 22 of 26

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises the option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordsace with Seclion 15 within which Borrower must pay all sums secured by this Security
Instrument.” 7€ Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2 AFTER ‘MY _INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION-A ABOVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTRUMENT DESCIILED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND UNIFORM CZVENANT 18 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property o1 _a 3eneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any Jzgal or beneficial interest in the Property, including,
but not limited to, those beneficial inteiets transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeat, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any-Zitcresi in the Property is sold or {ransferred
{or if Borrower is not a natural person and a beaeficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lenier may require immediate payment in
full of all suins secured by this Security Instrumend. Howeve'r“this option shall not be exercised
by Lender if such excreise is prohibited by Applicable Law. Lerder ) alse shall not exercise this
option if: (a) Borrower causes to be submiited to Lender informatisn required by Lender to
evaluate the intended transferee as if a new loan were being made ((v..be transferee; and (b)
Lender reasonably determines thal Lender's security will not be impaired‘ov.ine loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceplable (o Lender.

To the exient permiiled by Applicable Law, Lender may charge a reasonable fee as a
condition (v Lender's consent to the loan assumption. Lender may also require the waisieree to
sign an assumption agreement that is acceptable to Lender and that obligates the transferze to
keep all the promises and agreements made in the Note and in this Security Instrunient.
Borrower will continue to be obligated under the Note and this Security Instrument unlecs
Lender releases Borrower in writing.

I Lender exercises the option to requirc imnediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

(Seal)
MARCO A GARCIA -Borrower

{Seal)
-Borrower

(Seaf)
-Borrower

(Scal}
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001318038
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 14th day
of  November , 2016 ,and is incorporated into and shall be

derined to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note te

Wintrust Mort jage, a division of Barrington Bank and Trust Co.,

N.A. (the
"Lender”) of (iie/sarie date and covering the Property described in the Security Instrument and
located at:

4436 W HUTCHINSON ST CHICAGO, 1L 60641

[Property Address]

The Property includes, bul is not Lmifed to, a parcel of land improved with a dwelling, together
with other such parcels and certain ce.nmorarcas and facilities, as described in

Protective covenants, conditions, and restrictions of said
developments.

{the "Declaration"). The Property is part of a planier! unit development known as

TERRACES OF OLD IRVING PARK

[Name of Planncd Unit Developmenf
(the "PUD"). The Property also includes Borrower's interest in uiz Xemeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements ‘nad=.in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:
A. PUD Obligations. Borrower shall perform all of Borrower's oliligaiions
under the PUD's Constituent Documents. The "Consiituent Documents” are-ing 3
Declaration; (i} articles of incorporation, (rust instrument or any equivalent docurier:
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "hlanket” policy insuring (he Property
which is satisfactory to Lender and which provides insurance coverage in the amounts

MULTISTATE PUD RIDER - Single Family - Fannis Mae/Fr eddie Mac UNIFORM INSTRUMENT Form 3150 t/01
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
iy provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrewer's obligation under
Section 5 o maintain properly insurance coverage on the Properly is deemed satisfied to
the extzngthat the required coverage is provided by the Owners Association policy.

Vihat Lender requires as a condition of this waiver can change during the term
of the loan.

Borro'we: shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of‘a Jistribution of property insurance proceeds in lieu of restoration
or repair following a loss toiie Property, or (o common areas and facilities of the PUD,
any proceeds payable to L'orrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds (¢ the sums secured by the Securily Instrument, whether
or ot then due, with the excess, il ary paid {0 Borrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonable 1o insure that the Owners Asrociaiion maintains a public liability insurance
policy acceptable in form, amount, and extest i coverage io Lender.

D. Condemnation. The proceeds orxny award or claim for damages, direct or
consequential, payable to Borrower in connectionzwitiany candemnation or ather taking
of all or any part of the Property or the common areas avd facilities of the PUD, or for
any conveyance in lieu of condemnation, are herely assignzi and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep aller notice to Lender
and with Lender's prior wrilten consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or o her casualty
or in the case of a taking by condemnation or eminen! domain; (i) any amendm¢nt ¢ any
provision of the "Constituent Documents” il the provision is for the express beacficof
Lender; (i) termination of  professional management and  assumption o7
self-management of the Owners Asseciation; or  (iv) any action which would hav
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceplable to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3150 1/01
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F. Remedies. If Barrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additicnal debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree fo other terms of payment, these amounts shall bear interest
frece the date of disbursement at the Note rate and shall be payable, with interest, upon
notice ‘rom Lender (o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

\ (Seal)
MARCO A GARCIA -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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