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Definitions. Words used in multiple t=ctions of this document are defined below and other words
defined in Scctions 3, 11, 13, 18, 28arpa-21, Certain rules regarding the usage of words used in this
document arc also provided in Section1o

arc

(A) “'Security Instrinent " means this dedament, which is dated November 2, 2016, together with all
Riders 1o this document.

(B) "Borrower " is Nancy Avilez and Miguel Fepidindez, wife and husband as tenants by the entirety
. Borrower is the mortgagor under this Security Ihsiriment.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender<s a National Banking Association organized
and existing under the laws of the United States, Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Tnsrument

(D) “Nore” means the promissory note signed by Borrower and datedNovember 2, 2016. The Note
states that Borrower owes Lender one hundred thousand and 00/100°Cellars (U.S. $100,000.00) plus
intcrest. Borrower has promised to pay this debt in regular Periodic Payricn's and (o pay the debt in
full not later than December 1, 2031,

(E) "Properiy” means the property that is described below under the heading ““ransfer of Rights in
the Property.”

(F) “Loar” means the debi evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interesy:
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(G) “Riders” means all Riders to this Securily Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Lav " means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
finzi, non-appealable judicial opinions.

(1) “Clmmunity Association Dues. Fees, and Assessments ™ means all dues, fees, assessments and
other cliarses that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electronie rinds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sinziler paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, compulez; or magnetic (ape so as to order, instruct, or authorize a financial institution to
debit or credit an accouni. $hich term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, fzansfers initiated by tclephone, wire transfers, and automalted clearinghousc
transfers.

{K) “Escrow [tems" means thosc ficirs that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means auvCompensalion, settlement, award of damages. or proceeds
paid by any third parly (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage 1o, or destruction of, the Propertly; (i} condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu o' cesitemnation: or {iv) misrepresentations of, or
omissions as to, the value and/or condition of the Preperty.

(M) “Mortgage Insurance ” means insurance protecting Leader against the nonpayment of, or default
on, the Loan.

(N} “Periodic Puyment” means the regularly scheduled amount dv:e tor (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security lastryzaent,

(0) “RESP4 " means the Real Estate Settlement Procedures Act (12 U512 Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.E.R. Part 1024}, as they might be amended from
time to time, or any additional or successor legislation or regulation thal goerps.the same subject
matter. As used in this Security Instrument, RESPA refers to all requircments ard restrictions that
are imposed in regard 1o a "federally related mortgage loan™ ¢ven if the Loan does ot Cualify as a
"federally relaied mortgage loan” under RESPA.,

(P) “Successor in Interest of Borrower’ means any party thal has taken title to the Propery, whether
or not that party has assumed Borrower's obligations under the Note andfor this Security Instzpsient,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: [1-30-408-048-000 which currently has the address of 7384 N WINCHESTER
AVE [Street] CHICAGO [City], Ulinois 60626 [Zip Code]| ("Property Address"):

TOGFTHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenarces, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing s referred to in this Security instrument
as the "Property.”

BORROWER COVAENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against
all claims and demands, subicet to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering
real property.

Uniform Covenants. Borrower and LéndrCovenant and agree as follows:

1. Payment of Principal, Interest, Escrcw Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ar'd interest on, the debt evidenced by the Nele and any
prepayment charges and fate charges due under the Note) Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note anethis Security Insirument shall be made in U.S.
currency. However, if any check or other instrument receiycd by Lender as payment under the Note or
this Security Insirument is returned to Lender unpaid, Lendcrsnzy require that any or all subsequent
payments duc under the Note and this Sccurity Instrument be ma‘tz'in one or more of the following forms,
as selected by Lender: (a) cash; {(b) money order; (¢} certified check! baik check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institutios-whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfdr.

Payments are deemed received by Lender when received at the location designa®ed in the Nole or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial paymeals 2z insufficient
to bring the Loan current. Lender may accept any payment or partial payment insuffic ent 1o bring the
Loan current. without waiver of any rights hereunder or prejudice o its rights to refuse suck'pzyment or
partial payirents in the future, but Lender is not obligated to apply such payments at the tinie such
payments are accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Eender
need not pay interest on unapplied funds. Lender may hold such unapplicd funds until Borrower inakes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower, If not applied carlier, such funds will be applied
1o the owtstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
securcd by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (¢ amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall k¢ applied first to late charges, second 1o any other amounts due under this Security Instrument,
and then tz2reduce the principal balance of the Note.

[f Lender recelvas a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pzy.avy.late charge due, the payment may be applicd to the detinquent payment and the lale
charge. 1f more 1laivone Periodic Payment is outstanding, Lender may apply any payment received from
Borrawer 1o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent (na. 2:y cxcess cxists after the payment is applied to the full payment of one or
more Periodic Payments, susirexcess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prépayment charges and then as described in the Note.

Any application of payments, insutanct proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone thic 4ug date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowdr s'2't pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fullyasum {the "Funds") 1o provide for payment of amounts due
for: (a) laxes and assessments and other items which tan atfain priorily over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehald rayments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lepder under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of sesiiza 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loar., Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed oy Berrawer, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furn'sh to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lender the Funds for Zeciow Ttems unless Lender
waives Borrower's obligation 10 pay the Funds for any or all Escrow liems. Lerdermay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow liems at any time. Arj such waiver may only
be in writing. In the event of such waiver, Botrower shall pay directly, when and wiizre payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lenderand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time piriod as Lender
may requirce. Borrower's obligation to make such payments and to provide receipts shall opall gurposces
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "Covenant
and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow ltems directly, pulsuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ils fghis
under Scetion 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient Lo permit Lender to apply
the Funds at the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Furids shall be held in an institution whose deposits arc insured by a federal ageney, instrumentality,
or enaty-£including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal
Home Lean Rank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified
under RESPA/L Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the cscrow azvovat, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Law parmits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any inlerest or earnings arrithe Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA-

If there is a surplus of Funds held 11 escrow, as detined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance wil’KESPA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrovich as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage<naccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds he'd in.ererow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower chall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in ne inore than 12 monthly payments.

Upon payment in full of all sums secured by this Securitvinstrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments. cl:siges, fines, and impositions attributable
to the Praperty which can attain priority over this Security Instrumertt, loaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees;and Assessments, if any. To the
exlent that these items are Escrow Items, Borrower shall pay them in thenaner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiiy-Ipstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn inaymanner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests-tne lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Opin‘on operate
to prevent the enforcement of the lien while those proccedings are pending, but only until suchpicceedings
are concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender swooidinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjecito alien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifviag
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender«equires. What Lender requires pursuant io the preceding sentences can change during the term
of the Lann. The insurance carrier praviding the insurance shall be chosen by Borrower subject to Lender's
right 1o disannrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower 1o pay, in connection with this Loan, either: (a} a onc-time charge for flood zone
determinatics_cartification and tracking services; or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might alreet such determination or certification. Borrower shall also be responsible for the
payment of any lees im:nsed by the Federal Emergency Management Agency in connection with the
revicw of any tlood zone detcrmination resukiing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's zxpease, Lender is under no ohligation to purchase any particular type
or amount of coverage. Thercfore, sucii toverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Properiy, or the contents of the Properly, against any risk, hazard or
Hability and might provide greater or lesser corerage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained.might significanily exceed the cos: of insurance that
Borrower could have oblained. Any amounts dissursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secunity Insirument. These amounts shall bear interest at the
Note rate from the datc of disbursement and shall be payzole, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right
to disapprove such policies, shall include a standard mortgage ciause, o shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to holdthe policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipis.of gaid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwize roguired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard s>erigage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Leraer, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherivise agree in
writing, any insurance proceeds, whether or not the underlving insurance was required by<.ender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically frasiole and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e fight
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then
duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided tor 1n Section 2,

If Bor-ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relatcimatters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has/otizred to sctile a claim, then Lender may negotiate and scttle the claim. The 30-day period

witl begin wiizithe notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwis¢, Buriwer hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an

amount not 10 exceer the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Borrower's rights (other than the right o any refund of unearned premiums paid by Borrower) under
all insurance policicscavering the Praperty, insofar as such rights are applicable (o the coverage of the

Property. Lender may usc the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Sccurity Instrurnent, whether or not then due.

6. Occupancy. Borrower shall oczupy. cstablish, and use the Property as Borrower's principal residence
within 60 days after the exccution of taig/Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at ledst zn< year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not bew ireéasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ot the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propezty) Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasiiginvalue due fo its condition. Unless it is
determinced pursuant to Section 5 that repair or restoration is no'<cenomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratizn o1 damage. If insurance or
condemnation proceeds are paid in connection with damage to, or thotaking of, the Property, Borrower
shall be tesponsible for repairing or restoring the Property only if Lender(nas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a gingle payment or in a serics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrower'siohligation for the
completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If ithps 17asonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Sorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enfilies acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failcd
to provide Lender with material information) in connection with the Loan. Maicrial representations
include, but are not limited 1o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. If' (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procecding that might significantly atfect Lender's interest in the Property
and/or rights under this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a licn which may atiain priority over this Securtty Instrument or to
enfors® luws or regulations), or (¢} Borrower has abandoned the Properly, then Lender may do and pay
for whatever is reasonable or appropriate o protect Lender's interest in the Property and rights under this
Security Instrioment, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Proverty. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a lien whichiia2 priority over this Sccurity Instrument; (b) appearing in court; and {c) paying reasonable
attorneys’ fees lo protectils interest in the Property and/or rights under this Security Instrument, including
its secured position ir’a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building 4r sther code violations or dangerous conditions, and have utilities turned
an or off. Although Lender may take.action under this Section 9, Eender does not have to do so and is
not undet any duty or obligation t) do Lo. It is agreed that Lender incurs no Liability for not faking any
or all actions authorized under this Sezien 9.

Any amounis disbursed by Lender under (his S<ction 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts sliail bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument is on a leaschold, Borrower shali comply with all the provisions of the lease.
1f Borrower acquires fee title to the Property, the leasciiold aad the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurznee as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Ipsarance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be availag's from the mortgage insurer
that previously provided such insurance and Borrower was required toz0-xe separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay tie premiums required (o
obtain coverage substantially equivalent 1o the Mortgage Insurance previously aretfect, at a cost
substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage Insyrence coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately des gnated
payments that were duc when the insurance coverage ceased to be in ¢ffect. Lender will acrep S use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such4oss eserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Letdet shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longear
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or Lo provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any wrilten agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note,

Mortga;,e [nsurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur A< Borrower does nol repay the Loan as agreed. Borrower is not a parly to the Morigage [nsurance.

Mortgag< ineurers evaluate their 1otal risk on all such insurance in force from time 10 time, and may enler
inlo agreeraents with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and’conditions that are satistactory lo the mortgage insurer and the other party (or parties) to
these agrecmentd Taese agreements may require the morigage insurer 10 make payments using any
source of funds that'the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiams).

As a result of these agreem(nts, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of ihe foregoing, may receive (direetly or indirectly) amounts that
derive from (or might be charactelized'as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying tie’mprigage insurer's risk. or reducing losses. If such agrecment
provides that an affiliate of Lender 1akes 4 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangerieris often lermed "captive reinsurance.” Further:

(AY Any such agreements will not affect the/ampunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance-and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affect the rights Berrewer has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Azi of 1998 or any other law. These
rights may include the right to reccive certain disclosures. to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that wére unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancoud Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration.or roair of the
Property, if the restoration or repair is cconomicatly feasible and Lender's seeurity is not lessered. During
such repair and restoration period. Lender shall have the right to hold such Misceilancous Procgeds unlil
Lender has had an opportanity Lo inspect such Property to ensure the work has been completed to Coudor's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not econontically feasible or Lender's sceurity
would be lessened, the Miscellaneous Praceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Security [astrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the ev=ut of a partial taking, destruction, or loss in value of the Propertly in which the fair market value
of the Praperty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the araonnt of the sums secured by this Security Instrument immediately before the partial taking,
destruction, 27 Irsean value, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Inst.ument shall be reduced by the amount of the Miscellancous Proceeds multipiied by
the following fraction;«u) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vzlue divided by (b) the fair market value of the Property immediately before the
partial aking, destruction, oriess in vafuc. Any balance shall be paid to Borrower.

In the event of a partial taking,<cstruction, or loss in value of the Property in which the fair market value
of the Property immediately befor( the parial taking, destruction, or less in valuc is less than the amount
of the sums secured immediately beiore the partial taking, destruction, or loss in valuc, unless Borrower
and Lender otherwise agree in writing vz Miscellaneous Proceeds shali be applied to the sums secured
by this Security Instrument whether or noiibe sums are then due.

If the Property is abandoned by Borrower, or if, fitermotice by Lender to Borrower that the Opposing
Party (as defincd in the next sentence) offers to make.an award to seitle a claim for damages, Borrower
fails to respond to Lender within 30 days afier the dai= fipnotice is given, Lender 1s authorized to collect
and apply the Miscellaneous Proceeds either to restoratiCn ar repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposiag Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Heirower has a right of action in regard to
Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, whether civilorriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matiz] impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrower can pare such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Eender's judgment, precludes forfeiture of the Preperiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrument/t he proceeds of
any award or claim for damages that are attributablc to the impairment of Lender's intereatin'the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time tor payment or otherwise modify
amortization of the sums secured by this Security Instrumient by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be
a wairer of or preclude the exercise of any right or remedy.

13. Joirc and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and 2orees thal Borrower's obligations and Liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer"): (a) is
co-signing this S=curity Instrument only to mortgage, grant and convey the co-signer's inlerest in the
Property under the (ermisiof this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securitv hastrument; and {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sighsr's consent.

Subject 1o the provisions of Secticn 18] any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Securily Instrupicnt in wriling. and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Gevurity Instrument. Borrower shall not be released from
Borrower's obligations and liability underin’s Security Instrument unless Lender agrees 10 such release
in writing, The covenants and agrecments of Lhis $ecurity [nstrument shall bind (except as provided in
Section 2{) and benefit the successors and assig s of Lender.

14. Loan Charges. Lender may charge Borrower {eosdor services performed in connection with
Borrower's default, for the purpose of protecting Lendedsanierest in the Proerly and rights under this
Security Instrument, including. but not limited to, atlorneys' fzee; property inspection .md valuation fees,
In regard to any other fees, the absence of express authority in tais Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees thal are expressly prohibited by this Security Instrumen. or by’Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thit 2w is finally inicrpreted so
that the interest or other loan charges collected or to be collecled in connection wvith the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suins alicady collected from Borrower whict excecded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducidg tiye principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces princinai. the
reduction will be treated as a partial prepayment without any prepayment charge (whethei ornet a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund inaile by
direct payment lo Borrower will constitute a waiver of any night of action Borrower might have alising
out of such overcharge.
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15. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given o Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice Lo any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subsiitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice o i.ender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this S¢curity Instrument shalk not be deemed to have been given to Lender unil actually received
by Leader. [f siy)notice required by this Security Instrument is also required under Apphicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal lav zad the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thisSecurity Instrument arc subject to any requirements and limilations of
Applicable Law. Applicable Zawv might explicitly or implicitly allow the parties to agree by contracl or
it might be silent, but such silence #nai! not be construed as a prohibition against agreement by contract.
In the event that any provision or cianse.of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other nrovisions of this Security Instrument or the Note which can be
given cffect without the conflicting provisien

As used in this Security Instrument: (a) words of theumasculine gender shall mean and include
corresponding neuter words or words of the fem!nine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "riay” gives sele discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy ¢4 15 Note and of this Sccurity Inssrument,

18. Transfer of the Property or a Beneficial Interest in/Sorrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract vor Aced, installment sales confract
or escrow agreement, the intent of which is the transfer of title by Borrowdr &t a.future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trangivived (or if Borrewer is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if such exercise is prohisilted by
Applicable Law,

If Lender exerciscs this option, Lender shall give Borrower netice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 13 witbin
which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had eccurred; (b) cures any default of any other covenants or agreements; {¢)
pays 2’1 cipenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable
atlorneys fzes, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's inicrest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may tedswnably require to assure that Lender's interest in the Property and rights under this
Sccurity Instruniearand Borrower's obligation (o pay the sums sccured by this Securily Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such re/ngiatement sums and expenses in one or more of the following forms, as sclected
by Lender: (a) cash; {b}iiioney order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawrupon an institution whose deposits are msured by a federal agency,
instrumentality or entity; or (d)4&:lectronic Funds Transfer. Upon reinstatement by Borrower, this Sceurity
Instrument and obligations secured hercby shalt remain fully effective as if no acceleration had oceurred.
However, this right 1o reinstate shaiinatapply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Sirvicar; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument} can be sold one or more times without prior notice
to Borrower. A sale might result in a change i the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Nole and this Seengity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to dszicof the Note. {f there 1s a change of the Loan
Servicer, Borrower will be given written notice of the chainge which will state the name and address of
the new Loan Servicer, the address to which payments should Ue /nade and any other information RESPA
requires in conncetion with a notice of transfer of servicing. [[ine Neta.s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morwgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sricacssor Loan Servicer and are
not assumed by the Note purchaser unless otherwisc provided by the Nowe.purichaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Sceurity Instrument or that afleges that the other party has breached any provision of, o any duty owed
by reason of, this Sccurity Instrument, until such Borrower or Lender has notified the wthel marty (with
such notice given in compliance with the requirements of Section 15) of'such alleged breack’ara aiforded
the other party hereto a reasonable period after the giving of such notice 10 take corrective acasnyIf
Applicablc Law provides a time period which must elapse before certain action can be taken, taltine
period will be decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given W Borrower pursuant 1o Section 22 and the notice of acceleration given to
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Borrower pursuant 10 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d} an
"Envirimnental Condition” means a condition that can cause. contribute 1o, or otherwise irigger an
Environmental Cleanup.

Borrower thali not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, 21 thieaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else 10 do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaesan Environmental Condition, or {¢) which, duc to the presence, use, or release of
a Hazardous Substance. /rzates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply te the presence. use, or storage on the Property of small quantitics of
Hazardous Substances that ard generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (incluing, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender #ritten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or rcguldiory agency or private party involving the Property and any
Hazardous Substance or Environmental Law®fwhich Borrower has actual knowledge. (b) any
Environmental Condition. including but not limite0, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) aay condition caused by the presence, usc or release of
a Hazardous Substance which adversely affects the veluciof the Property. If Borrower learns, or is notified
by any governmental or regulatory authorily, or any privateparty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessaty, 3orrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Noiking herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenan! ana sgrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowir prier to acceleration
following Borrower's breach of any covenant or agreement in this Scepeity Instrument. (but
not prior to acceleration under Section 18 unless Apphcable Law provides atherwise). The
notice shall specify: (a) the default; (b) the action reguired to cure the delanit; (c) a date, not

less than 30 days from the date the notice is given to Borrower, by which the denult must
be cured; and (d) that failure to cure the default on or before the date specificd-in ‘ne notice
may result in acceleration of the sums secured by this Security Instrument, foreciozare by
judicial proceeding and sale of the Property. The notice shall further inform Borrovies of the
right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Sccurity Instrument without
further demand and may forcclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rcasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the {ee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, \Yaiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and watves
all rights/upder and by virtue of the Hlinois homestead exemplion laws.

25. Placemie it of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance olverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense eprotect Lendey's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inierests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim thai1s made against Borrower in connectlion with the collateral. Borrower may later
cancel any insurance purcheser by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requited by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will b responsible for the costs of that insurance, including interest and any
other charges Lender may impose i comnection with the placement of the insurance, until the effective
date of the cancellation or expiration oi'tic insnurance. The costs of the insurance may be added to
Borrower's lotal outstanding balance or ovtigation, The costs of the insurance may be more than the cost
of insurance Borrower may be able Lo obtain on ite-cwn.

BY SIGNING BELOW, Borrower accepts and agrees o-the terms and covenants contained in this Security
Instrumnent and in any Rider executed by Borrower aad rzcorded with it

Borrower
I
MIGUEL FERKANDEZ 2 Date / /-2 4/,
S},ai
Nancy Adater ™ Date // 2 /
*Non-Applicant Title Holder Seal - é
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Acknowledgment
State of Hlinois

County of Cook
This instrument was acknowledged before me onla overmbe ‘2 ek by

/l/"/.nr_l /41;',')@_?, a,,%/ /411\7 u_.e,/ /TC/MQAJGZ

Notfrv Pithlic

My commission expires: /, oy /7
{Seal)

/7////%:75,7,%

OFFICIAL SEAL 3

VYTAUTAS PAPARTIS
NOTARY PUBLIC - STATE OF ILUINOIS
MY COMMISSION EXPIRES:11A0/17

P g
NP P NS

Loan Origination Organization: JPMorgan Chase Bank, NoA,
NMLS ID: 399798

Loan Originator: Michacl Freemon

NMLS ID: 915329
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EXHIBIT A

PARCEL 1:

THE WEST 28 FEET OF THE EAST 99 FEET 4 INCHES OF THE NORTH 50 FEET OF LOT 1IN
KRAUSE'S RESUBDIVISION OF LOTS 9 TO 20 BOTH INCLUSIVE AND THE NORTH HALF OF LOTS 8
AND 21 IN BLOCK 1 IN MURPHY'S ADDITION TO ROGERS PARK, BEING A PART OF SECTION 30,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

PARCEL 2;

THE SOUTH 10 FEET OF THE NORTH 23 FEET 4 INCHES LYING WEST OF THE EAST 129 FEET
THEREOF OF LOT 1 IN KRAUSE'S RESUBDIVISION OF LOTS 9 TO 20 BOTH INCLUSIVE AND THE
NORTH HALF OF LOTS 8 AND 21 IN BLOCK 1IN MURPHY'S ADDITION TO ROGERS PARK, BEING
A PART OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN.COOK COUNTY, ILLINOIS.

PARCEL 3;

EASEMENTS AS/GET FORTH IN THE DECLARATION AND EXHIBIT "A" THERETO ATTACHED MADE
BY ALVIN M. HOFFEES.G AND ASSOCIATES, INCORPORATED. AN ILLINOIS CORPORATION
DATED APRIL 29, 196C AN RECORDED MAY 27, 1960 AS DOCUMENT 17866800 AND AS
CREATED BY DEEDS DAT-C SEPTEMBER 7, 1976 AND RECORDED APRIL 11, 1976 AS
DOCUMENT 23880834 AND DS CUMENT 23881102 FOR INGRESS AND EGRESS THE BENEFIT OF
PARCEL 1.
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