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Title Order No,: 173630323T
Escrow No.: 173630323T

LOAN #: 46082379 [Spuce Ahove This Line For Recording Data]
NMORTGAGE FHA Case No.
137-8818574-734-203B
MIN: 1000342-0200079882-7
MERS PHONE #: 1-883-679.6377
DEFINITIONS

Words used in multiple sections of this document are defined below and oth.er words are defined in Sections 3, 10, 12, 17,
19 and 21. Cartain rules regarding the usage of words used in this document &= also provided in Section 15.

(A) “Security Instrument” means this document, which is dated November b, 251F; togsther with all Riders to
this documeant.

(B} “Borrower” is CARLTON A MCLENDON, SINGLE MAN.

Borrawer is the morigagor under this Security Instrument.

{C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting salely as a
nominee for Lender and Lender's successors and assfgns, MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, MI 48501-2026, tel. (889) 673-MERS.

{D) "Lender” is Prospect Mortgage, LLC ,
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Lenderis a Limited Llabllity Company, organized and existing
under the laws of Delaware.

Lender's address [s 16301 Ventura Blvd., Suite D300, Sherman Oaks, CA 91403

{E) "Note" means the promissory note signed by Bormower and dated November €, 2018, The Nole states that
Borrower owes Lender ONE HUNDRED THIRTY TWO THOUSAND ONE HUNDRED SEVENTY THREE AND
ND’.IM!-*-&!***!***!***!**!!**!t*itt*ﬁt!tik*illtii'ft!lk Dc“ars(u‘s. 3132'173.uu ]

plus interest. Borrower has promised ta pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2046.
{F) “Property” mesns the property that is described balow under the heading “Transfer of Rights in the Property.”
(G) "Loan” mearis tha debt evidenced by the Note, plus interest, late charges due under the Note, and all surns due
undar this Sscurity Irstroment, plus intsrest,
{H} "Riders" means a)l-i¢iJars to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [zo=ck box as applicable):

{7 Adjustable Rate Ridei- ! Condominium Rider [ Planned Unit Development Rider

%] Other{s) [specify]

Fixed Interest Rate Ridei

(1) “Applicable Law” means all controlling apnlicable faderal, state and local statutes, regulations, ordinances and
administrative rutes and orders {that have the_efact of law} as well as all applicable final, non-appealable judicial
opinions,

() “Community Association Dues, Fees, and Asses sments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium atsociation, homsowners association or similar organization.
(K} “Electronic Funds Transfer” means any transfer of nrids, other than a transaction originated by check, draft, or
similar papar instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution o doif or credit an account. Such term includes, but is not
limited to, point-of-gale transfers, automatad tefler machine ransactianz, transfers inftiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setlement, award ol damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described in Sectrn £) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; {iiiy ¢ onveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Propeny.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of ‘or default on, the {oan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and intzie5i under the Note, plus
(i) any amounts under Sectlon 3 of this Sacurity Instrument,

(P} "RESPA" means the Real Estate Sattlernent Procedures Act {12 U.5.C. §2601 et seq.) and its imueinenting regulation,
Regutfation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or siicz2ssor legistation
or regulation that governs the sama subject matter. As used in this Secunty Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally relatad mortgage loan” even if the Loan does not qualify as 8
‘federally refated mortgage loan® under RESPA.

{Q) “Secretary” means the Sacratary of the United States Department of Housing and Urban Development or his designee.
{R) “Successor in Interagt of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extansions and modifica-
tions of the Nate; and (/i) the performance of Borrowar's covanants and agreements under this Security Instrument and
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the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey to MERS {solely as nominsa for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Typa of Recording Jurlsdiction] [Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS "EXHIBIT A™.
APN #: 20-10-114-033-1007 AND 20-10-114-033-1012

which currently has the address or 4928 § Indlana Ave Apt 1, Chicago,
[Strast] [City]
incis &0E15 {*Propeny Addrzss"):
[Zip Coda]

TOGETHER WITH all the improvernents how o heeafter erectsd on the property, and all éasements, appurtenances,
and fixtures now or hereafter a part of the praperty. Al! repl=cements and additions shall also be coverad by this Security
Instrument. All of the foregoing is refarred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantsd by Borrower in this Security Instrument, but, if necessary
to comply with aw or custom, MERS (as nominee for Lenderand Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ne right to foreclose and sell the Property; and to take
any action required of Lender including, lbut not limited to, releasing 4nd canceling this Security Instrument.

BORROWER COVENANTS that Borrowar is lawfully seised of the stawe hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbiered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all'G=ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-riniturm covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covearing real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, and Late Charges. Borrower shall pay whenh Jdue the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Barrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
1.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may raquire that any or &l subsequent payments due under the Note
and this Security Instrument be made in one or mare of the following forms, as selected by Lendar: (a) cash; (b) money
order; (c} certifiad check, bank check, treasurer's check or cashler's chack, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accapt
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any payment or partial payment insufficlent to bring the Loan current, without walver of any rights heraunder of prefudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest an unapplied funds. Lender may hold such unapglied funds until Borrower makes payment to bring
the Loan cument. If Bomower does not do so within a reasonable period of time, Lender shall sither apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding princlpal balance under the
Note immediately prior to foraclosure. No offset ot claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Sscurity [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall bs applied in the following order of priority:

First, fo the Mortgage Insurance premiums to be paid by Lender to the Secretary or the manthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any *2xes, special assessments, leasehold payments or ground rents, and fire, flood and ather hazard
insurance premiums, as raquired,

Third, to interest deeonder tha Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due urdar the Note,

Any application of payments! irsurance proceeds, or Miscellaneous Proceeds to prncipal due under the Note shall
not extend or postpone the due tare, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Boroasr shall pay to Lendsr on the day Periodic Payments ars due under the Note,
until the Note is paid in full, a sum (the "Funds®}n provide for payment of amounts due for: {a) taxes and assessments and
other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
paymeants or ground rents on the Property, if any: (r) nramiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paid oy Lender to the Secretary or the manthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. Tese items are called "Escrow ltems." At origination or at any time
during the term of the Loan, Lender may require that Cc nmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Barrowar shall pay Lender the Funds for Escrow items unless
Lender waives Borrower's obligation to pay the Funds for any or ail -sinow Items. Lender may waive Borrower’s abligation
to pay to Lender Funds for any or all Escrow [tems at any time. Any suzn waiver may only be [n wriling. in the event of such
waiver, Barrower shall pay directly, when and where payable, the amcx. s du= for any Escrow Items for which payment of
Funds has been waived by Lender and, If Lender requires, shall fumish to Lisnder receipls evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such paymisnts and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insuurnent, as the phrase “covenant and
agreement” is used in Section 9. If Borrawer is obligated to pay Escrow Items diractly, puisuant to a waiver, and Borrower
falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount and
Bomower shal! then be obligated under Section 9 to repay to Lender any such amount. Lender miay revoke the waiver as to
any or all Escrow ltems at any time by a notics given in accordance with Section 14 and, upan.<uzn revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that ara then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (a) sufficient tc permit Lender (o apply the Funds at
the time specified undsr RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due an the basis of current data and reasonable estimatss of expenditures of future
Escrow ltems or otherwise in accerdance with Applicable Law.

The Funds shall be held in an institution: whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Bormower
for hokling and applying the Funds, annually analyzing the escrow account, or verifying the Escraw Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
mads in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Borrower and Lendsr can agree in writing, hawever, that interest shall be paid on
the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficlency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly rafund to Borrower any
Furids held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions aitributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writhgt the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
jong as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against enforcement
af the lien in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, %tonly until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lendsi-aubordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority aver this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of tha date on which that notice is given, Bornower shall satisfy the lien or take ohe or
more of the actions set forth above in this Sectiond.

5. Property Insurance, Borrower shall noep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not Iimited to, earthquakes and floods, for which _ander requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the nuriods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall nat be exercised unrea-
sonably. Lender may require Borrower to pay, in connaction with this Loan, either: {a) a one-time charge for flood zone
detarmination, certification and tracking services; or {b) a one-tine charge for flood zone determination and certification
services and subsequent charges each time remappings or similar hanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible 1o the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the raview of atiy nood zane determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lerder may obtain insurance coverage, at
Lender’s option and Bormower's expense. Lender is under no obligation to purchass any particular type or amount of
coverage. Thersfore, such coverage shall cover Lender, but might or might not p.ciect Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and wight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insuranze coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amnunis disbursed by Lender
under this Sectlon 5 shall becoms additional debt of Borrower secured by this Security Instrument. Thess amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suct’ inierest, upon natice
from Lender to Bormrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall Include a standard morigage clause, and shall name Lender as mortgagee and/for as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borower shall
promptly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowsr shall give prompt nofice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration periad, Lender shall have the right to hald such insurance pracesds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lendar may disburse proceeds for the rapairs and restaration in a single payment or in
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to ba paid on such insurance proceeds, Lender shall not be required to pay Bormower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrawer shall not be paid out
of the insurance proceeds and shall be the sale abligation of Barrower. f the restoration or repair is not economically
feasible or Lender’s security would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowar doas not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then ! .ender may negotiate and settls the claim. The 30-day period will bagin when the notice is given.
In either event, c: if L ender acquires the Properly under Section 24 or otherwise, Borrower hershy assigns to Lender
(a) Borrower’s rights.io 2ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumeant, and.,h3 any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurence policies covering the Property, insofar as such rights are applicable to the caverage of
the Property. Lender may use e insurance proceeds elther to repair or restore the Property or to pay amcunts unpaid
under the Note ar this Security (rst ument, whether or not then due,

B. Occupancy. Borrower siiall eccupy, establish, and use ths Property as Borrowar's principal residence within
60 days after the execution of this Securasinstrument and shall continue to accupy the Property as Borrawer’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undug hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Malntenance and Prot(ct on of the Property; Inspectlons. Borrower shall not destroy, damage
orimpair the Property, allow the Property to deterio-at.: o commit waste on the Property. Borrower shall maintain the Prog-
erty In order to prevent the Property from deteriorating or decreasing in valus due to its condition. Unless it is determined
pursuant to Section 5 that repalr or restoration s not eccnon ically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurrince or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiing or restoring the Property only if |.ender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or ¢unsiemnation proceeds are not sufficient to repair or
restore the Proparty, Borrawer is not relieved of Bomower's obligation fur the ~ompletion of such repair or restoration.

if condemnation proceeds are paid in connection with the taking of the property, Lander shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrumen?, first to any delinquent amounts, and then
to payment of principal, Any application of the proceeds to the principal shall net exdand or postpone the dua date of the
monthly payments or change the amount of such payments.

Lender or [ts agent may make reasonable entries upon and inspections of the Projerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bor:ower notice at the time of or
prior to such an Interdor Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatizn process, Bomrower or
any persons or entities acting at the direction of Borrewer or with Borrower's knowledge or consent gave materially falss,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with mat izl information) in
connection with the Loan, Material representations include, but are not limited to, representations conceming Borrower's
ocoupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a iegal praceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security (nstrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrumeant or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lander's interast in the Property and rights under this
Security Instrument, including protecting and/for assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien which has priority
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over this Securlty Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther cods violations or dangerous conditions,
and have utllities tumed on or off. Although Lender may take action under this Section 8, Lender does not have to do so
and is not under any duty or obligation to do so. It is agread that Lander incurs no ligbiity far not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by thig
Security Instrument. Thesa amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and intarests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exrress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the lease<id and the fee title shall not merge unless Lender agraes to the merger in writing.

10. Assignmaer.c rf Miscellaneous Proceeds; Forfeltura. All Miscellaneous Procseds are hereby assigned to and
shall be paid o Lender.

If the Property is danzaad, such Miscellaneous Proceads shall be applied to restaration or repair of the Property, if
the restoration or repalr Is ecopainically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the righitto hald such Miscellaneous Proceeds until Lender has had an oppartunity to Inspect such
Property to ensure the work has ieen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs a2 restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is meade in writing or Applicable Law raquires interest to be paid on such Miscel-
lansous Proceeds, Lender shall not be required to pay Bomower any interest or sarnings on such Miscellaneous Proceeds.
I the restoration or repair is not economically feasil= ar Lender's security would be lessenad, the Miscellaneous Proceeds
shall be appliad to the sums secured by this Secvrit, Listrument, whether or not then due, with the excess, if any, paid o
Borrowsr. Such Miscellansous Proceads shall ba appied in the order providad for in Section 2.

In the evant of a total taking, destruction, or loss in veue of the Property, the Miscellaneous Proceeds shail be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value Of the Praperty in which the fair market value of the Prop-
arly immediately before the partial taking, destruction, or loss in'valu2 is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial tuking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In wilting, the sums secured by this Securiy Instrament shall be reduced by the amount of the
Miscellansous Procesds multiplied by the following fraction: (a) the total 2 nount of the sums secured immediately before
the pariial taking, destruction, or loss in value divided by (b) the fair market varie of the Property Immediately before the
partial taking, destruction, or [oss in value. Any balance shall be paid to Borrawer

In the event of a partial taking, destruction, or loss in value of the Property in whicli the fair market value of the Property
immedIately before the partial taking, destruction, or loss in value Is less than the amount o7 the sums securad immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applled to the sums secured by this Security Instrument whether 27127 the sums are then due.

If the Properiy is abandoned by Bomrower, or if, after notice by Lender to Bomower that the Urpssing Party (as defined
in the next sentance) offers to make an award to seftle a claim for damages, Borrower fails to retpond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. *Oppos-
ing Party" means ths third party that owes Borrower Miscellanecus Proceads or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bagun that, in Lender’s judgment,
could result in forfeiturs of the Property or othar material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided In Section
18, by causing the action or proceeding to be dismissed with a ruiing that, in Lender’s judgment, precludes forfsiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atfributable to the impairment of Lender's interest in the Property
are hareby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the: Property shall be applied in the order
pravided for In Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums seourecl by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall nat operate 1o relaasa the liahility of Borrower or any Successors in Interest of Borrower. Lender
shall nat be required to commence proceedings against any Successor in Interest of Borrower or to refuse fo extend time
for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Intsrest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entifies or Successors
in Interest of Borrower or in amounts less than the amount then dug, shall not be a waiver of or preclude the exercise of
any right or remady.

12. Jolnt and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bormower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dces-not execute the Note (a “co-signer”): (a) Is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer’s interest In the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay thesiins secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower
can agree to extend, moaify, ‘orbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the m-slbv. 2 consent.

Subject to the provisions of Hection 17, any Successor in (ntarest of Borrower who assumes Barrower's obligations
under this Security Instrument ivwritina, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Barrower shail not be released from Borrower's obfigations and liability under this Secunty
Instrument unless Lender agraes to such relzase in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided In Saction 1¢) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Boarwer fees for services parformed in connection with Borrower's defau't
for the purpose of protecting Lender's interast in the ™ruperty and rights under this Security Instrument, inciuding, but not
limited to, attorneys' feas, proparty inspection and vaw ation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expresey prohibited by this Security Insirument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan ¢iiarges, and that law is finally interpreted so that the interest
or other loan charges collected or ta be collected in connection with the Loan exceed the parmitted limits, then: {a) any
such loan charge shall be reduced by the amount necessary to reduch tha charge to the permitted limit, and {b) any sums
already collected from Borrower which exceeded permitted limits wii Lie refunded to Berrower. Lender may choose to
make this refund by reducing the principal owed under tha Note or by makira a direct payment to Borrower. [f a refund
reduces principal, the reduction will be treated as a partial prepayment witl no changes in the due date or in the monthly
payrent amount unless the Note holder agrees in writing to those changes, Drnwer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actie/i Pomowar might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Securky Instrument must be in writing.
Any notice to Barrower In connection with this Security Instrument shall be deemed to have heen given to Borrower when
mailed by first class mail or when actually deliverad to Borrower's notice address if sent by.~tz means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires riherwlse. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by nofice to Lender.
Borrower shell promptly notify Lender of Borrowsr's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure,
There may be oniy one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by dalivering it or by mailing It by first class mail to Lender's address stated herein unless Lender has
designated anothar address by notice to Borrower. Any notice in connegtion with this Security Instrument shall not be
deemed to have been given to Lender until actually recelved by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requiremant will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law: Severabillty; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Praperty is located. Ali rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appticable Law might explicitly or implicithy
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allow the parties to agree by contract or it might be silent, but such sllence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secunity Instrument or the Nole conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As usad in this Sacurity Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Baneficial Interest in Borrower. As used In this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or sscrow agreement, the intent of which
is the transfer of title by Borrower at a future date to 2 purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or If Borrower is not a natural
person and a benenzial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payriant in full of all sums segured by this Securlty Instrumant. However, this option shall not be
exarcised by Lender if zurli exercise is prahibited by Applicable Law.

If Lender exercises thiz zotion, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from th< Yate the notice Is glven in accordance with Section 14 within which Borrower must pay
all sums secured by this Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies penmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstats Alter Acceleration. If Borrower mests cartain conditions, Borrower shall have
the right to reinstatemnent of a mortgage. These conditions are that Bomower: (a) pays Lender all sums which then would
be due under this Security (nstrument and the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays all exneases ingurred In enforcing this Security Instrument, including, but not
limited to, reasonable attomeys' fess, praperty inzrasion and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest In the Property and nights under this Security Instrumant; and (d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and rights under this Securlly Enstru-
ment, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is not required to reinstate if: {i} Lender has accepted
reinstatement after the commencamant of foreclosure proceedirgs within two yesrs immediately preceding the com-
mencement of a current foreclosure proceedings; {ii} reinstatement wil' preclude fareclosure on different grounds in the
future, or (llj) reinstatement will adversely affect the priority of the liei crea*zd by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in ana 3r mere of the following forms, as selected by
Lender: {a) cash; {b) money order; {c) certified chack, bank check, treasure:’ s check or cashier's check, provided any
such checl is drawn upon an institution whose deposits are insured by a feaersi 2gency, instrumentality or entity; ot
(d) Electronic Funds Transfer. Upon reinstatemant by Borrower, this Security Instrum ent and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall net apply in the case
of accelerafion under Section 17.

19, Sale of Note: Change of Loan Servicer; Notice of Grlevance. The Note or a partiaiinie 23t in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a
change in the entity (known as the "Loan Servicer™) that coilects Periodic Payments due under the 'Neie and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrun'ert, and Applicable
Law. There also might be ane or more changes of the Loan Ssrvicer unrelated to & sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Nate, the mortgage loan servicing abligafions to Borrowsr will remain with the Loan Servicer or be
transfarred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrawsr doss not repay the Loan as agreed. Bor-
rowsr acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Sacretary and Lander, nor is Borrower antitied to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxlc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosena, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materfals; {b) "Enmvironmental Law™ means federaf laws and laws of
the jurisdiction whers the Property is located that relate to health, safety or environmental protection; (c) ‘Environmantal
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law,; and {d) an
*Environmental Condiion” means a condition that can cause, contribute to, or otherwise tigger an Environmental Cleanup.

Bomrower shall not cause or parmit the presance, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall hot do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creales an Environ-
mental Condition, o {c} which, due to the presence, use, or release of a Hazardous Substance, craates a condition that
adversely affects (ha valus of the Propearty. The preceding two sentances shall not apply to the presence, use, or storage
on the Praperty of srisil quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and {orazintenance of the Property {including, but not limited to, hazardous substances in consumer
products),

Borrower shall promptly givs).snder written notice of (a) any investigation, claim, dsmand, lawsuit or other action by
any govemmental or ragulatory agzncy or private party invalving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower lias actual knowledge, {b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, releasa o1 thiewi of release of any Hazardous Substance, and (c) any candition caused by the
presence, use or release of a Hazardous Su-stance which adversely affects the value of the Property. If Borrowar learns,
or is nofified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is neessary, Borrower shall promptly take all necessary remedial actions In
accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Delot.

(a) Default. Lender may, except as limited by regulitior.s issued by the Sacratary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if

{iy Borrower defaults by failing to pay in full any montiy nayment required by this Security Instrument prior to or
an the due date of the next monthly payment, or

{iy Borrower defaults by failing, for a period of thirty days, to parform any other cbligations contained in this Security
Instrumsnt,

(b) Sale Without Credit Approval. Lender shall, If permitted by ajplicable law (Induding Section 341(d) of the

Garn-5t. Germain Depuository Institutions Act of 1982, 12 U.S.C. 1701)-2.¢%y and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security 'istument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or pa 1 ¢! the Property, is sold or otherwise
transferred {other than by devise or descent), and

{iiy The Property is not occupied by the purchaser or grantee as his or her ptinclpal Jesidlence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in-2sczidance with the requires
ments of the Secretary.

{c) NoWatver. If circumstances ocour that woukd permit Lender to require immediate payment (n fll, but Lender does

hot require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secratary. In many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument does not authonize acceleration or foreclosure if not permitied by regulations of the Secretary.

(e) Mortgage Not Insured. Bormower agrees that if this Security (nstrument and the Note are not detemmined to be

eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,

require immediate payment in full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining t¢ insure this Security Instrument
and the Note, shall be deemed conclusive praof of such insligibility. Notwithstanding the foregoing, this option may
not be exercised by Lendsr when the unavailability of insurance is solely dua to Lender’s failure to remit a morigage
[hsurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lander's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lendar and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lander gives notlce of breach to Borrowsr: (a) all rents received by Borrowsr shall be held by Borrower as trustse
for benefit of Lendar only, 1o be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Bomower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under this Saction 23.

Lender shall «ictLe required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. idcwever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall 1=t cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Proparty stick ‘erminate when the debt secured by the Security Instrument Is paid in full.

24. Acceleration; Remedics. Lender shall glve notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreument In this Security Instrument (but not prlor to acceleration under Section
17 unless Applicable Law provides ntherwlse). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not losv. i2ian 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faillur~ic cure the default on or before the date specified in the notice may
result in acceleration of the sums securod by this Security Instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall furthe: ir.fnrm Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding thz rion-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date spacified in the notice, Lender
at its option may require immediate payment in ful' of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrurient by judicial praceeding. Lender shall be entitled to
collect all expenses incurred in pursulng the remedies providad In this Section 24, including, but not limlted to,
reasonable attorneys’ fees and costs of title evidencas.

If the Lender's intarest in this Securlty Instrument is held by tae Secretary and the Secretary requires immed|-
ate payment in full under Section 22, the Secretary may invoke thcaenji<ficial power of sale provided inthe Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 etseq.) by rmquesting a foreclogure commissloner
designated under the Act to commence foreclosure and to sell the Propecr, 2s provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avar'al2 to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shafl pay any recordation costs. Lender may charga Barrower a fre vor releasing this Security
instrument, but only if the fes is paid to & third party for services rendered and the charging of i« fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Berrower heraby releases and 'vaives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bormower's agreement with Lender, Lender may purchase insurance 2t Borrower's expense to protact
Lender's interssts in Borrower's collateral. This insurance may, but need not, protect Borrowsr's interests. The coverage
that Lender purchases may not pay any claim that Borrawer makes or any claim that is made against Borower in connec-
tion with the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Barrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placament of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or ablige-
tion. The costs of the insurance may bhe more than the cost of insurance Borrawar may b able to obtain on its own.
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BY SIGNING BELOW Borrowsr accepts and agrees ta the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

it G Sk 1105t

State of ILLINOIS
County of COOK

The foregoing inatrument was acknowledged before me this I l "% '2'01(‘9 {date)
by CARLTON A MCLENDJON {nams of parson acknowledged). ’

{Signhature of Person Taking Ac@aﬂgement)

TS S Y .~ S
MARTH

Natary Public — State of lWinois
wiy Commigoion EXpires December 04, 2016

(Serlal Number, if any)

Lender: Prospect Mortgage, LLC
NMLS ID: 3286

Loan Orlginator: Tony Plerce
NMLS ID: 288722
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ExhibitA- Legal Description

Unit 4926-1 and Parking Space P-4 in 4924-26 S. Indiana Condominiums as delineated on a
survey of the following described real estate: Lot 11 and 12 in 8lock 1 in Derby's Subdivision of
the Southwest quarter of the Northwest quarter of Section 10, Township 38 North, Range 14,
East of the Third Principal Meridian; Which survey is attached as Exhibit "A" to the Declaration
of Condominium recorded November 8, 2007 as Document Number 0731215129 together with
its undivided percentage interest in the common elements, in Cook County, Wliinois.
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LOAN #: 46082378
MIN: 1000342-0200079882-7

FHA Case No.
137-8818574-734-203B
CONDOMINIUM RIDER
THIS CONDOMINIUM R'OER is made this 8th day of Nevember, 2016,

and is incorporated into and sha!l be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed [*Security Instrument”) of the same date given by the

undersigned {"Borrower”) 1o securs Borrower’s Note ("Note®) to Prospect Mortgage,
LLC, a Limited Llabillty Company

{"Lender") of the same date and covering the P:operty described in the Security

Instrument and located at:
4926 S Indiana Ave Apt 1
Chicago, IL 60615,

The Property includes a unit in, together with an undivided interest it the common

elements of, a condominium project known as:
4924-26 S Indlana Condominiums

("Condominium Project”). If the owners association or other entity which acis for the
Condominium Project ("Owners Association™) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in
the Qwners association and the uses, proceeds and benefits of Borrower's interest.

FHA Multistats Condominium Rider - /2014 Initials: _CA&

Elie Mag, Inc. Page 1 of 3 FHA15CONRL 0815
g PB700CLU (CLS})
11/02/2016 07:43 AM PST




1632855210 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 46082378

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. S7tong as the Owners Association maintains, with a generally accepted insur-
ance' carmier, a "master” or "blanket” policy insuring all property subject to the
condoriinium documents, including alt improvements now existing or hereafter
erected oithe Property, and such policy is satisfactory to Lender and provides
insurance ceoverage in the amounts, for the periods, and against the hazards
Lender requires. including fire and other hazards included within the term
"extended coverag2,” and logs by flood, to the extent required by the Secretary,
then: (i) Lender waises the provision in Paragrapb 3 of this Security Instrument
for the manthly paymerit i Lender of one-tweifth of the yearly premium install-
ments for hazard insurance on the Property, and (ii} Borrower's obligation under
Paragraph 5 of this Secuiitynstrument to maintain hazard insurance coverage
on the Property is deemed sa*<fied to the extent that the required coverage is
provided by the Owners Associatizit policy. Borrower shall give Lender prompt
notice of any lapse in required nazard insurance coverage and of any loss
occurring from a hazard. In the evertof a distribution of hazard insurance pro-
ceeds in lieu of restoration or repair felicwing a loss to the Property, whether
to the condominium unit or to the commoii.212ments, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, witl ary excess paid to the entity
legally entitled thereto,

B. Borrower promises to pay all dues and assessments imiposed pursuant 1o the
legal instruments creating and governing the Condominiurn Project,

C. If Borrower does not pay condominium dues and assessments witsii due, then
Lender may pay them. Any amounts disbursed by Lender under tniz paragraph
C shall become additional debt of Borrower secured by the Security inswament.

Unless Borrower and Lender agree (o other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

'y _
Ll L Lol O o
CARLTON A mCLENDON DATE ¢
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LOAN #: 48082379
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider |5 made this 8th day of November, 2016 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Prospect Mortgage, LLC, a Limited Liability
Company

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

4926 S Indlana Ave Apt 1
Chicago, IL 60612

Fixed Interest Raie Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Leader further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the io%ov-ing:

{ E ). “Mote” means the premissory nole signed by Borrower and dated November 8, 2018,
The Note states that Borrawer owes Lander ONE HUNDRED THIRTY TWO THOUSAND ONE HUNDRED
sEvENTYTHREEAND Nm;‘no&itl! PN AN EREEEREENREAREEENE SRS ENEE AR RN EEERREEREREEN.ES:,)
Dollars (U.S. $132,173.00 ) pius interest at the rate of 3,875 %. Borrower has promised to pay
this debt in regular Periodic Payments anat2 say the debt in full not later than December 1, 2046.

BY SIGNING BELOW, Borower accepts and agrees to tha terms and covenants contained in this Fixed Interest Rate

Rider.
Ll 4 Vel (/2014
CARLTON A MCLENDCN ATE
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