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SECURITY CONNECTIONS, INC. ON
BEHALF OF CALIBER HOME LOANS
240 TECHNOLOGY DRIVE

IDAHO FALLS, 1D 83401

This Instrument was prepared by ‘)0-#
CALIBF7. HOME LOANS, INC.
3701 Re<CENT BLVD., SUITE 1840
IRVING, 7 X 75063

= |Space Abave This Linz For Recarding Data}

Loan Nuamber 3905389023
MERS Number 10082093%053800237

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’, arc drfined below and other words are defined in Sections 3,
b, 13, 18, 20 and 21. Certain roles regarding the 1 sage of words used in this document are also provided in
Section 16,

(A} "Security Instrnmeni" means this document, which<is Jaied NOVEMBER 14, 2016, together with all
Riders to this document.

(B) “Borrowet" is FRANK PENG AND VIVIAN PENG, BUZAND AND WIFE , AS TENANTS BY
THE ENTIRETY. Borrower is the morigagor under this Security Instrurent.

{Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS.is a scparatc corporation that is
acting solefy as a nomince for Lender and Lender's successors and assigns. MLRY is the mortgagee under this
Security Instrument. MERS is organized and existing under the faws of Deirwarg, and has zn address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D)  "Lender" is CALIBER HOME LOANS, INC.. Lender is 8 CORPORATION o:ganized and existing
under the laws of DELAWARE. Leader's address is 3701 REGENT BLVD., SUITE Zasu, IRVING, TX
75063.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 20%«, The Note
slates lhat Borrower owes Lender THREE HUNDRED NINETY-ONE THOUSAND AND 9% 100THS
Dollars (1.8, $391,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Padents
and to pay the debt in full not later than DECEMBER 01, 2046.

{F)  "Property™ means the property that is described below under the heading "Transfer of Rights in the
Propeity."

(GYy "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dne under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instroment that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

TELINOIS--Single Family--Fannle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/0) (page | of 13 pages)
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O Adjustable Rate Rider G Condominiutn Rider [ Second Home Rider

[ Balloon Rider O Planned Unit Development Rider [ Biweekly Paymeut Rider
0 1-4 Family Rider DO V.A Rider O Manufactared Home Rider
01 Leasehold Rider {1 Revocable Trust Rider

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
crdinances apd administrative mtes and orders (that have the effect of law) as well as all applicable final, non-
appealable jud:cial opinions.

iy  “Comuuriy Association Dues, Fees, and Assessments” means all dues, fees, asscssments end other
charges that arc iiesed on Borrower of the Property by a condominium association, homeowners assosiation ot
similar organization.

(K) "Elecironic Funds Transfer” means any transfer of finds, other than a transaction originated by checls,
draft, or similar paper in<zament, which is initiated fhroupgh zn electronic termiral, telephonic instrument,
computer, or magnetic tape s¢ as to.order, mstruct, or authorize a financial mstitution to debit or credit an
account, Such term includes, but v not limited to, point-of-sale transfers, automated teller niachine transactions,
transfers initiated by telephone, wire transtors, and automated clearinghouse transfers,

(LY "Escrow Items" means those iicmeihat are described in Seetion 3.

(M)} "Miscellaneons Proceeds” means =uvcompensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeaz ;a4 under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii} condemnation ar other taking of all or any part of the Property; (iii}
conveyance in lieu of condemnation; or (iv} misrepre enta ions of, or omissions as to, the value and/or condition
of the Property.

(N) “"Mortgage Insurance™ means insurance protecting {.ender against the nonpayment of, or default on, the
Loan.

(D) "Periodic Payment” means the regularly scheduled ameirt due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumert

(F) "RESPA" means the Real Estate Settlement Procedures Act/i12 US.C. § 2601 ct seq.) and its
implementing regulation, Regulation X {12 CF.R. Part 1024), as they might be amended from time to time, or
any additional or sucoessor legislation or regulation that governs the same satject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrietions thar ars imposed in vegard to &
"federally related mortgage Joan" even if the Loan does not qualify as a "federally e ated mortgage loan™ under
RESPA,

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Proprivy, whether or not
that party has assumed Borrower's obligations uader the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1} the repayment of the Loan, and all rencwals, extensivas and
modifications of the Note; and (ii) the performance of Borvower's covenants and agreements under this Security
Enstrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey to MERS isolely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

following described property located in the ___Comnty __ [Type of Recording Furisdiction] of ___ CQOK
{Name of Recording Jurisdiction]:

FLLINOES-5inglc Family--Fanuke MaeFreddie Mac UNIFORM INSTRUMENT Form 3814 1101 (page 2 af 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREQF

which currently has the address of 1061 RIDGEVIEW DR

[Street]
INVERNESS , llinois 60010-5339 {"Property Address"):
ICity] {Zip Code]

TOGETHER WITH sll the improvements now or hereafier erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”. Borrower understands and agrees that MERS helds only legal title to the interests granted by
Borrowerir this Security Instrument, but, if necessary to comply with law ot custom, MERS (as nominee for
Lender and/Lender's successors and assigns) has the vight: to exercise any or all of those interests, including, but
not limited to. the right to foreclose and sell the Property; and to take any action required of Lender including,
bt aot limited so, ruleasing and canceling this Secarity Insitument.

RORROWE!L COVENANTS that Borrower is lawfulty seised of the estate hereby conveyed and has the
right to mortgage, £(ap® and convcy the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encambrances of vecord.

THIS SECURITY NSTRUENT combines uniform covenants for national use and non-uniform
covenants with fimtited variations by jwsisdiclion to constitute a uniform secwrity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, E(crrw items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and interest ¢n, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower sheli aizo pay funds for Escrow Items pursvant o Section 3.
Payments due under the Note and this Security Insiument shall be made in U.S. cuerency.  However, if any
check or other instrument received by Lender as paymet.t vider the Note ot this Security Instrument is returned
to Lender unpaid, Lender may require that any or alt subscquezt payments due under the Note and this Security
Tnstrument be made in one or more of the following forms, a5 sciected by Lender: (a) cash; (b} money order; {c)
certified check, bank check, treasurer's check or cashiers ¢heck( provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentaliny, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locating dssignated in the Note or at sach
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are *.:z:ffcient to bring the Loan
current. Lender may aceepl any payment o partial payment insufficient to bring the Loan cutrent, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payiments in the furure,
but Lender is not obligated to apply such payments at the time such payments are aceeptid. 17 each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappiicd sunds. Lender
may hold such unapplicd fands until Borrower makes paynent to bring the Loan current. I Boriov.er does not
do so within a reasonable peried of time, Lender shall either apply such fimds or return them to Borrower. If not
applied earlicr, such funds will be applied to the oulstanding principal balance under the Note immediacely priar
to foreclosure. Mo offset or claim which Borrower might have now or in the fiiure against Lender shall relieve
Borrower from making payments due uider the Note and this Security Instrament or performing the covenarits
anl agreements securcd by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority. (a) interest due under the
Note; (b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied 1o each
Perindic Payment in the order in which it became duc. Any remaining amounts shell be applied first to late
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charges, second to any other amounts due under this Security Tnstrument, and then to reduce the princijal
balanes of the Note.

If Lender receives a payment from Borrower for & delinquent Periedic Payment which includes a
sufficient amount to pay any [ate charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the cxtent that any excess exists after the payment is applied to the full payment of one or more Perindic
Payments, such excess may be applicd to any late charges due. Voiluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any spplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shallaot extend or postpone the due date, or change the amount, of the Pericdic Payments,

2. ¥v.uds tor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, wui the Note is paid in fill, a sumt (the “Fonds") w provide for payment of amounts due for: {u) taxes
and assessmeats and other items which cant attain priority over this Security Instrument as a lien or encumbrance
on the Propertv; (b leaschold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required oy Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Laider in lieu of the payment of Mortgage Insurance premiums in aecordance with the
provisions of Section 10. These items are called "Escrow ltems," At origination or at any time during the term
of the Loan, Lender may requirs-that Community Association Dues, Fees, and Assessmends, if any, be escrowed
by Borrower, and such dues, feee and assessments shall be an Escrow ltom. Borrower shall promptly furnish to
Lender all notices of amounts to oe priiunder this Section, Borrower shali pay Lender the Funds for Escrow
Items unless Lender waives Borrowe.'s obligation 1o pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Leide Funds for any or all Escrow Hems at any time. Any such waiver
may only be in writing. Tn the event of suck wivar, Bowrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which rayment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencirg such payment within such time peried as Lender may
require, Borrower's obligation to make such paymer.ts and to provide receipts shall for ali purposes be decmed
10 be a covenant and agreement contained in this Securit Instrument, as the phrase "covenant and agreemment” is
used in Section 9. If Borrower is obligated to pay Escrow [teins directly, pursiant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may-exe.cise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to ropay to Lender any such amount. Lender may
revoke the waiver as to any or ali Escrow Items at any time by a ngtice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and i such amonnts, that are then required under
this Section 3.

Lender may, at any time, collect angd hold Funds in an amount (a) sufficicit to permait Lender to apply the
Funds at the time specified under RESPA, and (b) not (o exceed the maximum arnort = lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and easenable estimates of
expenditures of fisture Esctow Jtems or otherwise in accordance with Applicable Law.

The Funds shafl be held in an institution whose deposits are insured by a federal age/icy, ‘nstrumentality,
or entity {including Lender, if Lender is an institution whose deposits are se insured) or in aiy ~ ereral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than he time sperified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applici!e Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest ot eamings on the
Funds, Borrower and Lender can apgree in writing, however, that interest shall be paid ont the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the anmount

IELELINOIS.-Single Family--Fannie Mae/Ereddic Mac UNIFORM INSTRUMENT Form 3014 1401 fpage 4 of 13 pages)
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment m fall of all sums secured by this Security Insttument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold paynents or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
ems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioricy over this Security Instrument unless
Borcowsr: (#) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but-oily so long as Botrower s performing such agreement; (b) contests the lien in good faith by, or
defends agair st Znforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of 2ie ‘ien while those proceedings are pending, but only until such proceedings are concluded; or
(¢} secures from e nader of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrament. [f Lender 4eteimines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice iz giver, Bomrmver shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to-pay a one-fime charge for a real cstate tax verification and/or reporting
service used by Lender in connection ‘vith this Loan.

5. Property Insorance. Borrower sh7ll keep the improvements now cxisting or hercafler erected on the
Property insurcd against loss by fire, hazavds ‘noloded within the term "extended coverage,” and any other
hazards including, but not limited to, earthqueses and floeds, for which Lender requires inswrance. This
insurance shall be maintained in the amounts (incliding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the prevsding sentences can change during the term of the Loan,
The insurance cartier providing the inswance shall Ue <hosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercises vhreasonably, Lender may require Borrower to
pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services, or {b) a one-time charge for fiood zone delerminsiica and certification services and subsequent
charges each time remappings or similar changes oceur which rezoonably. might affect such determination or
certification. Borrower shall also be responsible for the payment of any fzes itnnosed by the Federal Emergency
Management Agency in connection with the review of any flood zone determiontion resulting from an objection
by Barrower,

If Borrower fails to maintain any of the coverages described above, ‘Lendar may obtain insurance
coverage, at Lender's option and Borrower's expense,  Lender is under no obligatior. to surchase any particutar
type or amowunt of coverage. Therefore, such coverage shall cover Lender, but nigh. or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, apgainst any risl., lias ard or liability
and might provide greater ov lesser coverage than was previously in effect. Borvower acknowicipra that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrover teuld have
¢btained. Any amounts disbursed by Lender under this Section 5 shall become additional debt ai Borrower
gecured by thiz Security Instrument These amounts shall bear interest at the Note rate from the dole of
disbursement and shall be payable, with sach interest, upon notice from Lender to Bosrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall mnclude a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss payee. Lerder shall have the right to hold the policies and renewal certificates. IF
Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and renewal notices, I
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or

ILLINOIS--Single Famity--Fannie Mae/Freddle Mae UNIFORM INSTRUMENT Form 314 108 (page 5 of 13 poges)
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destruction of, the Property, such policy shall include a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made protptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying msurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
net lessened. During such repair and resteration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the worl has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disturse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the wotk is completed.
Unless ap agresment is made in writing or Applicable Law requires interest to be paid on such insutance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusiers, or other third parties, retzined by Borrower shall not be paid ont of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econemically feasible or Lender's
security would Ue essened, the insurance proceeds shall be applied to the sums secured by this Security
Tnstrument, whether G2 ot then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provid.d for in Section 2.

If Borrower abandiors the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower-does not respond within 30 days te a notice from Lender that the insurance
carrier has offered to settle a cl=in; then Lender may negoliale and seitle the claim. The 30-day period will
begin when the notice is given. In cithrovent, or if Lender acquires the Property under Section 22 or otherwise,
Botrower hereby assigns to Lender (a1 Borrowet's rights to any insurance proceeds in an anount not o exceed
the amounts unpaid under tic Nele or this Scrurity Instrument, and {b) any other of Borrower's tights {other than
the right to any refind of uncamned premivms prid by Barrower) under all insurance policies covering the
Property, insofar as such rights are applicable o {die coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property o0 pay amounts unpeid under the Nole or this Security
Instrument, whether or not then due.

6. Occupancy. Bomrower shall occupy, establish, an. nse the Property as Borrower's principal residence
within 60 days after the exccution of this Seowity Tnstruiaers and shall continue to oceupy the Property as
Borrower's principal residence for at least one year after the dzie £ secnpancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or anlzss extenuating circumstances exist which
are beyond Borrower's conirol.

7. Freservation, Maintenance andl Protection of the Property; lnspections. Borrower shall not
destroy, damage or tmpair the Property, allow the Property to detericrate or-commit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Pranerty in order to prevent the
Froperty from deteriorating or decreasing in value due to its condition. Unless i i= determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall proinpt!y repair the Property if
damaged to avgid further deterioration or damage. If insurance or condemnation proceeds are naid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairng o- restoring the
Property only if Lender has refeased proceeds for such purposes. Lender may disburse procecs cor-the repairs
and restoration in a single payment or in a servies of progress payments as the work is completed. [If the
insuwrance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is [0t velicved
of Borrower's obligation for the completion of such vepair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonabic cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ducing the Loan application process,
Borrower or any persons or entitics acting at the direction of Bortower or with Botrower's knowledge or consent
gave materially false, misieadimg, or inaccurate information or statements to Lender (or failed to provide Lender

FLLINOQIS--Single Family—Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 [page 6 of I3 nages)
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with material information) in connegtion with the Loan. Material representations include, but are act limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security Instrument. If (a)
Bortowet fails to perform the covenants and agreements contained in this Sccurity Tnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or Forfeiture, for enforcement of a
lien which may attain prictity over this Becurity Instrument or to enforce laws or vegulations), or (¢} Boarower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property ard rights under this Security instrument, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Property. Lender's actions can include, but are not
limited t0:(a) paying any sums sccured by a lien which has priority over this Security Instrament; (b) appearing
in gour’, onv. () paying rcasonable attomeys' fees to protect its interest in the Property andfor rights under this
Security Insicument, inchiding its secured position in a banktuptcy procesding, Securing the Property includes,
but is not linited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain wat.r from pipes, eHminate building or other code viglations or dangerous conditions, and have
utilities tumed on o off . Although Lender may take action under this Section 9, Lender does not have to do 5o
and is not under any duiy 22 obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts distursed by Fender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thess #.aounts shall bear interest at the Note rate from the daie of disbursement and
shall be payable, with such interest, upra-notice from Lender to Borrower requesting payment.

If this Security Instrument is o a ieaschold, Borrower shail comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. [f Lender requucd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mamtais vi> Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage requived by Lender ceases to be available from the mortgage insurer that
previously provided such inswrance and Borrower was requised to malce separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall (pey the premiums required to obtain coverage
substantially equivalens to the Mortgage Insurance previously in #fct, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, oo an alternate mortgage insurer selected by
Lender. If substantially cquivalent Mortgage Insuranee coverage is-iat avaitable, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were die wiien the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a norr=fundable loss reserve in lien of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianuine the fact that the Loan is
wltimately paid in full, and Lender shall act be required to pay Borrower any intert.or camings on such loss
veserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mo tpag Insurance. 1f
Lender required Mortgage Insurance as a condition of making the Loan and Borrower wasienuirad o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay b nremivns
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unal Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Bormdwe and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nete.

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other pavties that share ot modify their risk, or reduce losses. These agreements are on
terms and conditions that ave satisfactory to the mortgage insurer and the other party (or parties) to these
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agrecments. These agreements may require the mertgage insurer {0 make payments vsing any source of funds
that the morigage insurer may have available (which may wolude funds obtained from Mortgage Tnsurance
premiums}.

As a result of these agreements, Lendes, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from
{or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or madifying the mortgage inswar's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the inswwer's risk it exchange for a share of the premiums paid to the insurer, the
amangement fs oftea tenned “captive reinsurance.” Further:

(a) Ary such agreements will mot affert the amounts that Borrower has agreed te pay for Mortgage
Insurance, or any other ferms of the Loan, Such agreements will not increase the amount Borrower wil)
owe for 1o tgage Insurence, and they will not entitle Borrower to any refond.

(b) 2oy such agreements wilt not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Acé of 1998 or any other taw. These rights may
include the rigst io receive certain disclosures, to request and obfain cancellation of the Mortgage
Insurance, to have 1> Mortgage Insitrance terminated automatically, andfor to receive a vefund of any
Mortgage Instrance prercams that were wnearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeitore. All Miscellansous Proceads are hereby
assigned to and shall be paid to Londer,

If the Property 15 damaga4, s.ch Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender chall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportanity to  inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertdiers reomptly. Lender may pay for the repairs and vestoralion in a
single disbursement or in a series of progress penuents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be xaid on sneh Miscellaneous Praceeds, Lender shall nol be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. I the restoration or repatr is
net economically feasible or Lender's security would be 13s2.p2d, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instroment, whether or nol tho due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shafl be applied in the order provides £~ in Section 2.

In the event of a total Laking, destruction, or loss in value'of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wirsther or-not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or boss in value of the Prorersy in which the fair market value
of the Property immediately hefore the partial taking, destruction, or loss iz valne *z.enual to or greater than the
amount of the sums secured by this Securily Instrument immediately befere the pi-ial aking, destruction, o
loss in value, unless Borrower and Lender otherwisc agree in wiiting, fhe sums sciuved by this Security
Instrument shall be reduced by the amotnt of the Miscellancous Proceeds muitiplied by the Fallowing fraction:
(a) the total amount of the sums secured immediately before the pastial taking, destruction, o loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, desuueior; or loss in
value. Any balance shail be paid to Borrower,

En the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, ot foss it value is less than the amowat of the
sums secured immediately before the partial talang, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrusment whether or not the swms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower shat the Opposing
Party {as defined in the next sentence) offers to make an award to settle a ckeim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds cither 1o restoration or repair of the Property or to the sums secured by this Security
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Ensteument, whether or not then due. "Opposing Party" means the third party that owes Botrower Miscellaneous
Proceeds or the party against whom Botrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitre of the Property or other material impairment of Lender's interest in
the Property ot rights under this Security Instrument. Borrower can cure sach a default and, if acceleration has
oconrred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a raling
that, in Lender's judgment, precludes forfeiture of the Property ot other material impairment of Lendet's interest
in the Property o rights under this Security Instrument. The proceeds of any award or claim for damages that
are atiributable 1o the impainnent of Leader's interest in the Property are hereby assigned and shall be paid to
Lender.

Al Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in
the ordar provided for in Section 2.

12, YLorrower Not Relewsed: Forbearance By Lender Not a Walver. Extension of the time for
payment or torfication of amortization of the sums secured by this Sccurity Instrument granted by Lender to
Borrower or any Srceessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Tntelest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or ta refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Tnstrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Amy forbearance by Lender in exercising any right or remedy incloding,
without limitation, Lender's acesptance of payments from thied persons, entities or Successors in Interest of
Borrower or in amounts less than the uiicunt then due, shall not be a waiver of or prechide the exercise of any
right or remedy.

13. Joint and Severat Liabili¢y; Co~cigners; Successors and Assigns Bound. Borrower covenanis and
agrees that Borrower's obligations and Liabili'y shall be joint and several, However, any Botrowet who co-signs
this Security Instrument but does not execute the Wote {a "co-signer”): {a) is co-signing this Security Instrument
anly to mortgage, grant and convey the co-signer's-inierest in the Property under the terms of this Security
Instrument; {b} 15 not personally obligated to pay the sume secured Yy this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, <0ndify, forbear or make any accommodations wath
regard to the terms of this Security Instruzient or the Note withou* the co-sigrer’s consent,

Subject to the provisions of Section 18, any Successor in Tatsrest of Borrower who assumes Borrower's
obligations under this Scourity Instrument in writing, and is approved by Lender, shall obtain all of Bortower's
rights and bencfits under this Seeurity Instryment. Borrower shail-not be #elensed from Borrower's obligations
and lability under this Security Instroment unless Lender agrees to suck refeuss in writing. The covenants and
agreements of this Securily Instrument shall bind {(except as provided in derisn 20) and benefil the successors
and zssigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services per/ormad in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property ard rights under this Security
Tnstrament, including, but ot limited to, attorneys' fees, property inspection and valuaties, fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fz¢ to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees (el ere expressly
prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maxirmum loan charges, and that law is firally interp eted so that
the interest or other loan charges collected or fo be collected in connection with the Loan exceed the perviitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums afready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principa! owed under the Note or
by making a direct payment to Borrower. If a refond reduces principal, the reduction will be treated as a partial
prepayiment withoul any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Botrower's acceptance of any stch refind made by direct payment to Borrower will constitute a waiver
of any right of ection Borrower might have arising out of such overcharge.

JLLINQIS-Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Farm 3014 1101 {pace 9 of §3 poges)

(GO, YOCNIRTRE PARRDAACAAIM




1633047314 Page: 11 of 18

UNOFFICIAL COPY

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been
given to Borrower when mailed by first class tail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any onc Borrower shall constitule notice to all Borrowers unless Applicable Law
expressly reguires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shalt promptly notify Lender of Borrower's change of
address. [f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shafl only
report & change of address through that specified procedure, There may be only one designated notice address
under this Security [nstament 8t any one time.  Any notice 1o Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Dotrower, Any notice in connection with this Security Tnstrament shall not be deemed to have been
given 16 Levder until actually received by Lender. 1 any notice required by this Secwrily Instrument is also
required urder Applicable Law, the Applicable Law requivement will satisfy the corresponding requirement
under this Sevuri o Instrument.

16. Goveonivg Law; Severability; Rudes of Constiuction. This Security Instrument shall be governed
by federal law and 1o law of the jurisdiction i which the Propenty is located. All rights and obligations
comtained in this Securin Instrument are smbject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the partics to agree by contract or it might be silent, but such
silence shall not be construed asa prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument’os e Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Scourity [nstrumient i a2 Note which can be given effect without the conflicting provision.

As used in this Security Inscrumend: {a) words of the masculine gender shell mean and include
corresponding neuter words or words of (e jeminine gender; (b) words in the singular shell mean and include
the plural and vice versa; and (¢} the word "rray” pives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall b2 iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Pateiest in Borrower, As used in this Section 18, "Intersst
in the Property” means any legal or beneficial intevest in the Property, including, but not limited to, those
bencficial interests transferred in a bond for deed, coatruct for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Boriow:rat a future date to a purchaser.

1t all or any part of the Property or any Interest in the Prope:ovis sold or transferred (or if Borrower is not
a nataral person and a beneficial interest in Borrower is sold o tapsferred) without Lender's prior wrilien
consent, Lender may require immediate payment in full of ali-sums rzaured by this Security Tastrument.
However, this option shall not be exercised by Lender if such exercise is prohilitzd by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice 0f aueeleration.  The notice shall
provide a period of not less than 30 days from the date the notice is given in accorionse with Section 15 within
which Borrower must pay afl sums secured by this Security Instrument, H Borredw fails to pay these sums
pricr to the expiration of this pericd, Lender may invoke any remedies permitted by 1z Security Instrument
without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain ¢ ndif.ong, Borrower
ghall have the right to have enforcement of this Sccurity Instrument discontinued at any time prie7 e sarliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b snch other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c} enpw of 2
judgment enforcing this Security Instroment. Those conditions are that Borrower: {a) pays Lender 3l sums
which thea would be due under this Security Instument and the Note as if no acceleration had occurred; {b}
cures any default of any other covenants or agreements; (c) pays alt expenses incurred in enforcing this Seeurity
Instrument, including, bus not limited to, reasonable aitorneys' fees, propenty inspection and vabuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Properey and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwiss provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon en instilution whase deposits are insured by a federal agency,
instrummentality or entity; or {d) Electconic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secuved heveby shall remain fully effective as if no acceieration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold ane or more times without prior notice to Borrower, A

-sale might result in a change in the ontity (known as the "Loan Servicer”) that collects Periodic Payments due

under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this-Security Instrument, and Applicable Law. There also might be one ot more changes of the Loan
Service! unrolated to a sate of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments sheul b2 made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Nade is seld and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the morizage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred o 4 suecessor-Lnan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lunder may commence, join, of be joined to any judicial action (as either an
individual litigant or the membe ol a class) that arises from the olher party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by veason of, this
Security Instrument, until such Borrower or Lender has notified the other party {(with such notice given in
compliance with the requirements of Section. 13) of such alleged breach and afforded the other party hereto 2
reasonable period atter the giving of such nitic: #0 take comective action. [f Applicable.Law provides a time
period which must elapse before certain action car. be taken, (that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant (o
Section 22 and the notice of acceleration given to Borsower cursuant to Section 18 shall be deemed 1o satisfy the
notice and opporunity to take corrective action provisions o this Sectian 20.

21. Hazardous Substances. As used in this Section !1+/(=)} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or waster by Environmental Law and the following
substances: gasoline, kercsene, other flammable or toxic petrolecm’ praducts, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, aud radinactive materials; (b) "Environmental
Law" means federal laws and [aws of the jurisdiction where the Property s locsred that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any respoase action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Conzitien® means a condition that
cain cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, vse, disposal, storage, o relsuse of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Boriowesshall not do, nor
allow anyone else to do, amything affecting the Property (a) that {5 in viclation of any Env ronp ental Law, (b}
which creates an Environmental Condition, ot {c) which, due to the presence, use, or release ~r 7 Hazardous
Substance, creates a condition that adversely affects the value of the Property, The preceding tvs <entences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardons Subitances that
are generally recognized to be appropriate to normal vesidential uses and to maintenance of the Creperty
(including, but not timited to, hazardous substances in consumer products),

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentsl Law of which Borrower has actual kmowledge, (b) any Environmental
Condition, including but aot limiled to, any spilling, leaking, discharge, relcasc or threat of release of any
Hazardous Substance, and {¢) any condition cansed by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
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regulatory authorily, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property ts necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosur: by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right #= reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a_default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured ol e/ before the date specified in the notice, Lender at its option may require immediate
payment in fri ¢/ all sums secured by this Security Instrument without further demand and may
foreclose this Securi) Tnstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing ths iemedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs ¢, %ide evidence,

23. Release. Upon payricat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chal’ pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if th- ez is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In acchrdince with lllinois law, the Borrower hercby releases and waives all
rights under and by virtue of the Illinois homistead exemption laws.

25. Placement of Collateral Protectionarsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agrcemiont with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's imterests in Rorpower's collateral, This insurance may, but need not,
protect Borrower's imtetests. The coverage that Lender purelases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection viith/the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Leide: with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Uender purchases insurance for the collateral,
Borower will be responsible for the costs of that insurance, includisig intersat and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added Lo Borrdveer's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Eorieter may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants.contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(LBt

Witness -

Witness -
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a :77 ) é/ (Seal)

Borrowfr - FRANK ENG

g (Seal)

Borrower - CVIVIAN PENG / '

State of ILLINOIS )
) ) ss.
County of COO K )

This nsirument was acknowiedged before me on [\)D\l"? W\‘O{’( \lo L‘\J\b ,
- ___by FRANK PENG and VIVIAN PENG. '

L - N
7 TR SEAL \J;:,Qj(
CONNE LENTINE
' Wmc‘.f,;.’!,,ﬁ‘;?;w°§°r;’; 25',‘33520 Signature of Notary Public
- Typedgr printed name;

(0N V\‘\—\/\Q,

(SEAL) ‘
My Commission expires: o\ \ ) \h ’ZE o

Loan Originator Organization: CALIBER HOME LOANS/INC,
NMLS 1D: 15622

Loan Originator: N/A

NMLS ID: N/A

Loan Originator Organization: FORTUNE MORTGAGE COMPANY
NMLS ID: 116036

Loan Originator: JIFEN XU

NMLS ID: 224007
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Loan Nember 39953389023

CONDOMINIUM RIDER

THIS CONDOMINEJM RIDER is made this 16 TH day of NOVEMBER, 2016, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Bosrawer’s
Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the Property
deseribed in the Security Instrument and located at:

1061 RIDGEVIEW DR, INVERNESS, ILLINOIS 60010-5339
{Property Address)

The Property iicirdcs a unit in, together with an undivided interest in the common elements of, a
condomininm project #iwwn as;

CREEKSIDE AT INVE<NESS RIDGE
{Name of Condominium Project]

{the "Condominium Project™). If thi: owacrs association or other entity which acts for the Condominium
Project (the "Owners Association”) noide title to property for the benefit or use of its members or
shaveholders, the Property also includes Boirower's iuterest in the Owners Association and the uses,
proceeds and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security
Instriment, Borrewer and Lender further covenant ond asree as follaws:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
wnder the Condominium Project's Constituent Dovwsients.  The "Constituent Documents” are
the: (i) Declaration or any other document which creates (- Condominivm Project; (i} by-laws;

(ii) code of vepulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Corsiizent Documents.

B. Property Insurance. 5o long as the Owners Associction iaintains, with a generally
accepted insurance carrier, a “master” or *blanket” policy on the Corcominium Project which is
satisfactory to Lender and which provides insurance coverage in Zne amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited t2, earthquakes and
floods, from which Lender requires insurance, then; (i) Lender waives the provigion in Section
3 for the Periodic Payment to Lender of the yearly preminm installments for propertyimsurance
on the Property; and (ii) Borrower's obligation under Section 3 to maintain property irsvrance
coverage on the Property is deemed satisfied to the extent that the required coverage is previced
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in requited property insurance
coverage provided by the master or blanket policy.

In: the event of a distribution of property insurance proceads in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Bommower,

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable
to insure that the Owners Association maintains a public Hability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemmation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumns scoured by the Security Instrument as provided
i Sevtion 11.

L. Leader's Prior Consent. Borrower shall not, except after notice to Lender and with
Lendes yrior written consent, either partition or subdivide the Property or consent to: (i) the
abandonrier. or termination of the Condominium Project, except for abandonment or
termination (exuired by law in the case of substantial destruction by fire or other casualty or m
the case of a tziins hy condemnation or eminent dormain; (if} any amendment te any provision
of the Constituent’ Documents if the provision is for the express benefit of Lender; (iii)
termination of professizial management and assumption of seif-management of the Qwners
Association; or (iv) any saiion which would have the effect of rendering the public liability
insurance coverage maintaine by the Owners Association unaceeptable to Eender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, _
then Lender may pay them. ALy umounis disbursed by Lender under this paragraph F shall :
become additional debt of Borrower: sccured by the Security Instrument. Unless Borrower and
Eender agree to other terms of paymert, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paytent,

i

MULTISTATE CONBOMENIUM RIDER-Single Family--Fasnic Mae/Freddie Mac UNIFORM INSTRUMENT Forra 3140 1761
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

JO/) 7/ (Seal)

Borrower(- ?mec
e 2 JR
Borrower -/ VIVIA[{PENG  ~ / [

(Seal)

MULTISTATE CONDOMINIUM RIDER--Single Family.-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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Carrington Title Partners, LLC
1918 S. Highland Ave., Building B, Sulte 315
Lombard, I 60148
A Pollcy Issbing Agent for
Fidelty National Titie Insurance Company

1

LEGAL DESCRIPTION

UNIT NO. 204 IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS DELINEATED R
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS 5
THEREQF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE
WEST HALF OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B TO THE DECLARATION OF
CONDOMINIUM QWNERSHIP RECORDED AUGUST 18, 2004, AS DOCUMENT NQ. 0423119002, AS
AMENDGED FPOM TIME TO TIME, TOGETHER WiTH [T5 UNDIVIDED PERCENTAGE INTEREST INTHE
COMMON ELSHENTS, ALL IN COOK COUNTY, ILLINOQIS,

Commonly knowi 221081 Ridgeview Drive; Inverness, IL 60010
PiM Number: 01-24:1£0-089-1043

ALTA LoanPolicy
Schedule A (8/17/06) {2016-03352R0 PFD/2016-03362R D)



