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Mortgage

Definitions. Words used in mu'tiple sections of this document are defined below and other words are
defined in Sections 3, 1, 13, 18, 20204 21, Certain rules regarding the usage of words used in this

document are also provided in Sectior. 1o

(A) “Security Instrument” means this docament, which is dated November
all Riders to this document.

10, 2016, together with

(B) “Borrower” is RAVI VERMA AND SAVITH A BOBBALA, HUSBAND AND WIFE . Borrower

is the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lendersa National Banking Association orgamzed
and existing under the laws of the United States. Lender's acdrets is 1111 Polaris Parkway, Columbus,

OH 43240 . Lender is the mortgagee under this Security Instininent.

(D) “Note” means the promissory note signed by Borrower and daied November 10, 2016. The Note
states that Borrower owes Lender two hundred ninety two thousand and.00/100 Dollars (U. S
$292 000.00) plus interest, Borrower has promised to pay this debt in ragular Periodic Payments and

to pay the debt in full not later than December 1, 2046.

(E) “Property” means the property that is described below under the heading # Iransfer of Rights in

the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

O Adjustable Rate Rider & Condominium Rider O Second Home l‘iider
0 Balloon Rider 0O Planned Unit Development Rider O 1-4 Family Ridler
O VARider 0 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final .non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chargzs that are imposed on Borrower or the Property by a condominium association, homeowners
associatior or similar organization.

(J) “Electronic Finds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or sizai'ar paper instrument, which is initiated through an electronic terminal, tclcbhomc
instrument, compuier, or-magnetic tape so as to order, instruct, or authorize a financial mstltunon to
debit or cradit an account Stch term includes, but is not l1m1ted to, point-of-sale transfers, automated
teller machine transactions, trazsisrs initiated by telephone, wire transfers and automated clemnnﬁhousc

transfers.
(K) “Escrow ltems " means those 1iems that are described in Section 3.

(L) "Miscellaneous Proceeds " mcans iny compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurai ce proceeds paid under the coverages described in Sectlon
5) for: (i) damage to, or destruction of, the Proparty; (if) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Treperty.

(M) “Mortgage Insurance " means insurance protecting, Lender against the nonpayment of, orjdefault
on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amourit £uz for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security instniment.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12 U.SC. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from
time to time, or any additional or successor legislation or regulation that gever:isthe same Sllb_]ECt
matter, As used in this Security Instrument, RESPA refers to all requirements sna I'CStrlC[anS that
are imposed in regard to a "federally related mortgage loan" even if the Loan docs et quallfy asa
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, |ththcr
or not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance‘ of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assi gns the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-04-113-100-1071 which currently has the address of 716 W EVERGREEN AVE
A [Street] CHICAGO [City], Illinois 60610 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienizices, and fixtures now or hereafter a part of the property. All replacements and addmons shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Properry.” '

BORROWER C )V ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grani and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst
all claims and demands, subj2ct.to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoqrn
covenants with limited variatioriz by jurisdiction to constitute a uniform security instrument covering

real property.

Uniform Covenants. Borrower and L¢iider covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, a1d interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shali also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and t4is Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receired by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender riay require that any or all subscquent
payments due under the Note and this Security Instrument be made i one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified checw, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institutic: whose deposits are insured bya
federal agency, instrumentality, or entity; or (d) Electronic Funds Trans’er.

Payments are deemed received by Lender when received at the location designaicd in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payrients are 1nsufﬁ01ent
to bring the Loan current. Lender may accept any payment or partial payment insufiizient to brllng the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obllgated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender

|
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shall either apply such funds or return them to Borrower. [ not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or‘claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agrce'ments
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such pay‘ments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be anplied first to late charges, second to any other amounts due under this Security Instrument,
and theri4o reduce the principal balance of the Note.

If Lender r¢ce ves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pz; anv late charge due, the payment may be applied to the delinquent payment and the late
charge. If more thar ane Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repavinent of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent tkai any excess exists after the payment is applied to the full payment of oné or
more Periodic Payments, such #xcess may be applied to any late charges due. Voluntary prepayn{ents

shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inzurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone tae due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrow<r shall pay to Lender on the day Periodic Payments are pue

under the Note, until the Note is paid in full, #’sun (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items-which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasewold payments or ground rents on the Property, ilf any;
(c) premiums for any and all insurance required by ieidzr under Section 5; and (d) Mortgage ]nslurance
premiums, if any, or any sums payable by Borrower to't.cnder in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of ection 10. These items are called "Escrow
Items." At origination or at any time during the term of the L¢an, Lender may require that Comr;mnity
Association Dues, Fees, and Assessments, if any, be escrowed by Rarrower, and such dues, fees‘and
assessments shall be an Escrow Item. Borrower shall promptly furnisk-to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Cscrow Items unless Len:der
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borlrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when axd wwhere payable] the
amounts due for any Escrow Items for which payment of Funds has been waived by Londer and, if Lender
requires, shall farnish to Lender receipts evidencing such payment within such time'period as LFndcr
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights

under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to répay to

1353240972
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any timz‘e bya
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current datd and
reasonable estimates of expenditures of futurc Escrow Items or otherwise in accordance with Applicable

Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entit (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Lozi-Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESVA ! Lender shall not charge Borrower for holding and applying the Funds, annually anajiyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law nermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requites interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earningson the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds! Lznder shall give to Borrower, without charge, an annual accounting [of the

Funds as required by RESPAL

If there is a surplus of Funds held.in ascrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Ll‘ender
the amount necessary to make up the shortuge in-accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower(shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in rio_siere than 12 monthly payments.

Upon payment in full of all sums secured by this Secusity instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs, fines, and impositions attriPutab]e
to the Property which can attain priority over this Security [nstrunicni, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, aud Assessments, if any. To the

. . . [,
extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Selctlon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien.“iya manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests fiic: lien in go'od faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion o'peratc
to prevent the enforcement of the licn while those proceedings are pending, but only until siick proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ider'ltifying

1353240372
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eXIstmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended covcrage and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires msu rance.
This insurance shall be maintained in the amounts (including deductible levels) and for the penods that
Lender requires. What Lender requlres pursuant to the preceding sentences can change during the term
of the Izoai. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender $
rlght to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bolrower to pay, in connection with this Loan, either: (a) a one-time charge for flocd zor{e
determinatios, cortification and tracking services; or (b) a one-time charge for flood zone determmauon
and certification s¢: vices and subsequent charges each time remappings or similar changes occur ‘which
reasonably might affectsuch determination or certification. Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detzrmination resulting from an objection by Borrower.

If Borrower fails to maintain any ot the coverages described above, Lender may obtain insurance coyerage,
at Lender's option and Borrower s “)f‘mnse Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suckcoverage shall cover Lender, but might or might not prqtect

Borrower, Borrower's equity in the Propesty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower ackn()\?vlcdgcs
that the cost of the insurance coverage so obiained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts diibvursed by Lender under this Section 5 shall bccome

additional debt of Borrower secured by this Security ) wtrument These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payzo'e, with such interest, upon notice from|Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of sucli policies shall be subject to Lende’r s right
to disapprove such policies, shall include a standard mortgage clause end shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold-the pohcnes and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts 5 paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwis¢ required by Lcnder| for
damage to, or destruction of, the Property, such policy shall include a standard rivitgage clause and shall

name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and'Lcnder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender shall
be applied to restoration or repair of the Property, if the restoration or repair is economlcally feaSible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

1353240372
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promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the sole obligation of Borr'ower
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or n'ol then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available i insurance claim
and reiates matters. [f Borrower does not respond within 30 days to a notice from Lender that the i 1nsurance
carrier hes o{Fered to settle a claim, then Lender may negotiate and settle the claim. The 30-day perlod
will begin wiied the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borcower hereby assigns to Lender (a) Borrower's rights to any insurance proceed‘s in an
amount not {o excend the amounts unpaid under the Note or this Secunty Instrument, and (b) any other
of Borrower's rights (otner than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rlghts are applicable to the coverage of the
Property. Lender may use the irisurance proceeds either to repair or restore the Property or to pay amounts

unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution ot this Szcurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leayt one year after the date of occupancy, unless Lender ot‘herwme
agrees in writing, which consent shall not be yireasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Pros erty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propr , Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasmg aivalue due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is nat economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraiion or damage. If insurance or
condemnation proceeds are pald in connection with damage to, or the tzking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds 'for such
purposes. Lender may disburse proceeds for the repalrs and restoration in a.uingle payment or in a series
of progress payments as the work is completed. If the insurance or condemnation droceeds are inot
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's otk gation for the

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It il bzs reasonable
cause, Lender may mspect the interior of the lmprovcmems on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcanon process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations

include, but are not limited to, representations concerning Borrower's occupancy of the Property|as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sccunty
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Propcrty
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatlon
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument of to
enforce aws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatcver is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security insitument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Piunerty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which s priority over this Security [nstrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protent its interest in the Property and/or rights under this Secunty Instrument, mcludmg
its secured position in 7 Mnkruptcy proceeding. Securing the Property includes, but is not hmlted to,
entermg the Property to meke repairs, change locks, replace or board up doors and windows, dram water
from pipes, eliminate buildizg or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may-ak= action under this Section 9, Lender does not have to do so{and s
not under any duty or obligation o e so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Scriion 9.

Any amounts disbursed by Lender undertiis Section 9 shall become additional debt of Borrower Fecurcd
by this Security nstrument. These amounts shzil bear interest at the Note rate from the date of dlsbulrsement

and shall be payable, with such interest, upon-wotice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowei' shall comply with all the provisions ofthe lease.
If Borrower acquires fee title to the Property, the leaseneidand the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insirance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgagé nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage ‘msurer
that previously provided such insurance and Borrower was required te'yiake separately demgna'ted
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously n =ffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previous!y in effect ’from an
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage ipsurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately ces1gnated
payments that were due when the insurance coverage ceased to be in effect. Lender williacept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss Teserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lenlder shall
not be required to pay Borrower any interest or eamnings on such loss reserve. Lender can no Ionger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the pcnod that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pa'.y the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement bfetween
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses|it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage ifisurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreeniens with other parties that share or modify their risk, or reduce losses. These agreem%nts are
on terms and ¢orditions that are satisfactory to the mortgage insurer and the other party (or parti‘cs) to
these agreement{. These agreements may require the mortgage insurer to make paymients using any
source of funds that the:mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance preiiums).

As a result of these agreemeats, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierizad as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying th¢ mortgage insurer's risk, or reducing losses. If such agreeq‘nent
provides that an affiliate of Lender takes #'share of the insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangetnent.is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the-amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of iz Loan. Such agreements will not incres;lse the
amount Borrower will owe for Mortgage Insurupce, and they will not entitle Borrower, to any
refund.

(B) Any such agreements will not affect the rights Borrowver has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection ‘Act of 1998 or any other law.| These
rights may include the right to receive certain disclosures, '¢. request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terrinated automatically,| and/or
to receive a refund of any Mortgage Insurance premiums that vere unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellan=ous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratien o7 repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not leesened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to’Lender‘s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secu'rlty
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the eXcess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Prorerty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouat of the sums secured by this Security Instrument 1mmed1ately before the partial taking,
destruction, o loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Ins‘mment shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: 13) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in v'siue divided by (b) the fair market value of the Property immediately before the
partial taking, destruction,orloss in value. Any balance shall be paid to Borrower. ‘

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market value
of the Property immediately befcre the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befoie the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, tii¢‘Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or no. the.sums are then due.

If the Property is abandoned by Borrower, or if, ~ter notice by Lender to Borrower that the Opplvosing
Party (as defined in the next sentence) offers to iwake an award to scitle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date iz notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoratian or repair of the Property or to the sums securcd
by this Security Instrument, whether or not then due. "Cny:osing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Torrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shal! be in default if any action or proceeding, whether civii o criminal, is begun that in
Lender's judgment, could result in forfeiture of the Property or other m¢ terial impairment of Lender s
interest in the Property or rights under this Security Instrument. Borrower.can cure such a defd\%}t and,
if acceleration has occurred, reinstate as provided in Section 19, by causing thz aclion or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Prupcety or other inatenal
impairment of Lender's interest in the Property or rights under this Security Instrum em The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest.in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bejapplied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proce‘edm gs
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise l‘nodxfy
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising
any right or remedy mcludmg, without limitation, Lender's acceptance of payments from third pérsons
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiverof or preclude the exercise of any right or remedy.

13. Joint-and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis an( agrees that Borrower's obligations and liability shall be joint and several. Howevér any
Borrower whi cu-signs this Security Instrument but does not execute the Note (a co-signer"): (a is
co-signing this Sevurity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terins of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security tnstrument; and (c) agrees that Lender and any other Borrower can agre'c to
extend, modify, forbear or inakeany accommodations with regard to the terms of this Security Instrument

or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Inst.‘ummt in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under thvis Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this-Security Instrument unless Lender agrees to such ’release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns bf Lender.

14. Loan Charges. Lender may charge Borroweriecs for services performed in connection with
Borrower's default, for the purpose of protecting Lendct's imterest in the Property and rights und‘er this
Security Instrument, including, but not limited to, attorneys' Tees. property inspection and valuatlon fees.
In regard to any other fees, the absence of express authority in this & erunty Instrument to charge a specnﬁc
fee to Borrower shall not be construed as a prohibition on the ciiziging of such fee. Lender may|not

charge fees that are expressly prohibited by this Security Instrument o:-by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted s0
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amourt nezessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower wiiied oxceeded permltted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the pnncnpal

|
owed under the Note or by making a direct payment to Borrower. If a refund reduces “!’l".Clpal the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wntmg Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Bor‘rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prlomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet's
change of address, then Borrower shall only report a change of address through that specified pro'cedure
There may be only one de51gnated notice address under this Security Instrument at any one nmé Any
notice to'Tender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated névcin unless Lender has designated another address by notice to Borrower. Any notice in con'nectlon
with this oe,mty Instrument shall not be deemed to have been given to Lender until actually received
by Lender. i¥2iiy notice required by this Security Instrument is also required under Applicable an the

Applicable Law r=guirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Lav; Severability; Rules of Construction. This Security Instrument shall be
governed by federal I2.vand the law of the jurisdiction in which the Property is located. All nghts and
abligations contained in tl1s Security Instrument are subject to any requirements and 11m1tat10ns of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract o
it might be silent, but such silente shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clausz of this Security Instrument or the Note conflicts with Apbhcable
Law, such conflict shall not affect othér rrovisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: {a) worcs of the masculine gender shall mean and include
corresponding neuter words or words of the feminiae gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “mav" gives sole discretion without any obhgatlon to
take any action.

17. Borrower's Copy. Borrower shall be given one cepy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in.Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the nropcrty, including, but not fimited
to, those beneficial interests transferred in a bond for deed, contract for.deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrowcr is
not a natural person and a beneficial interest in Borrower is sold or transferrea) without Lender s prior
written consent, Lender may require immediate payment in full of all sums secured vy this Securlty
Instrument, However, this option shall not be exercised by Lender if such exercise is srchibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section ]|5 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrov‘.rer 8
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements (c)
pays all sxpenses incurred in enforcing this Security Instrument, including, but not limited to, reas‘onable
attorneys*iees, property inspection and valuation fees, and other fees incurred for the purpose of prc')tectmg
Lender's intcrsst in the Property and rights under this Security Instrument; and (d) takes such actlon as
Lender may-<rasonably require to assure that Lender's interest in the Property and rights under thls
Security Instruri<ai, and Borrower's obligation to pay the sums secured by this Security Tnstrument, shall
continue unchangcr’ uriess as otherwise provided under Applicable Law. Lender may require that
Borrower pay such réirstatement sums and expenses in one or more of the following forms, as s'elected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’ s check,
provided any such check is-drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eiecironic Funds Transfer. Upon reinstatement by Borrower, this Securlty
Instrument and obligations secured bﬂreby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shailziot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note {together with this Security Instrument) can be sold one or more times without pnor notice
to Borrower. A sale might result in a change iiv-the entity (known as the "Loan Servicer") that clollects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instument, and Applicable Law. There also thight be
one or more changes of the Loan Servicer unrelated to & sal2 of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chaige which will state the name and address of
the new Loan Servicer, the address to which payments should ke made and any other mformat:c:m| RESPA
requires in connection with a notice of transfer of servicing, If thz Mate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing ob}l gations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are

not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicizl acrion (as either an
individual litigant or the member of a class) that arises from the other party's acuons Sursuant to this
Security Instrument or that alleges that the other party has breached any provision of; or any duty owed
by reason of, this Securlty Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and 'afforded
the other party hereto a reasonable period after the giving of such notice to take corrective actlbn If
Applicable Law provides a time period which must elapse before certain action can be taken, lhat time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleranlon and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are tho‘ e
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic peétlmdes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envirormental Condition" means a condition that can cause, contribute to, or otherwise trigger‘ an

Environimental Cleanup.

Borrower saall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, £1 threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyon 2lse to do, anything affecting the Property (a) that is in violation of any Env1ro;'1memal
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The précedin g
two sentences shall not applV te.the presence, use, or storage on the Property of small quantmes' of
Hazardous Substances that are generally recogmzed to be appropriate to normal residential uses and to
maintenance of the Property (inCluding, but not limited to, hazardous substances in consumer products)
Borrower shall promptly give Lenasr written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regolatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any'
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) uny c‘ondmon caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or ls‘notlﬁed
by any governmental or regulatory authority, or any private party, that any removal or other remedlanon
of any Hazardous Substance affecting the Property is necesssry, Borrower shall prompily take all nFcesqary
remedial actions in accordance with Environmental Law. Not}nua herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provide 0therw15e)| The
notice shall specify: (a) the default; (b) the action required to cure the defuu'; (c) a date not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specitied in the notice
may result in acceleration of the sums secured by this Security Instrument, for\:cmsure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceedling the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument w1thout
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in thls
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fce for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Wzwor of Homestead. In accordance with Illinois law, the Borrower hereby releases and|waives
all rights »iider and by virtue of the 1llinois homestead exemption laws.

25. Placenierii of Collateral Protection Insurance. Unless Borrower provides Lender with elvidence
of the insurance roverage required by Borrower's agreement with Lender, Lender may purchase i insurance
at Borrower's experse % protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrowet's interests. The coverage that Lender purchases may not pay any claim that B‘brrower
makes or any claim that is suade against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchmm by Lender, but only after providing Lender with evidence that BPrrower
has obtained insurance as requirsd by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose 1a-¢aunection with the placement of the insurance, untii the effective
date of the cancellation or expiration 6£1%e insurance. The costs of the insurance may be added|to

Borrower's total outstanding balance or obligetian. The costs of the insurance may be more thanthe cost

of insurance Borrower may be able to obtain on 1ts own.

BY SIGNING BELOW, Borrower accepts and agices to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower ard iecorded with it.

Borrower

@ —_——— /////O/pn/,é

RAVI VERMA Date
Seal

*Non- Apphcant Title Holder Seal
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Acknowledgment

State of Illinois

County of Cook

Thig instrument was acknowledged before me on \ ‘D] [ Lo by

Ravi Yerma and - S %\\a B@o\)a\q Noerand and\Wife.

OFFICIAL SEAL.
GERMAINE R MOSCHETTO

My com O 'LUNO'Sj

My COMMISSION EXPIRES; 0411018
(Seal)

Loan Origination Organization: JPMorgan Chase Bank, N. A,
NMLS ID: 399798

Loan Originator; Matthew T Flaherty

NMLS ID: 444994
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 17-04-113-100-1071

Property Address:
716 W, Evergreen Avenue # A
Chicago, IL 60610

Legal Description:
Unit Number 716-A in the North Town Village Condominium, as delineated on a survey of the following described tract of

land:

Lots 2, 4 through 25, 27‘through 30 and 33 through 38 in North Town Village being a subdivision of part of various lots,
blocks, streets and alleys ir. Butterfield's Addition to Chicago in the West 1/2 of the Northwest 1/4 of Section 4, Township
39 North, Range 14, East 2t the Third Principal Meridian, in Cook County, lllinois.

Which survey is attached as Extibit'C" to the Declaration of Condominium recorded as document number 0010906035 as
amended from time to time; togethe’ with its undivided percentage interest in the common elements in Cook County,
lllinois.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 10th day of November, 2016, and is incorporated into|and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the ”Securny
Instrument ") of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in

the Security Instrument and located at:
716 W EVERGREEN AVE A, CHICAGO, IL 60610
[Property Address]

The Property-inciudes a unit in, together with an undivided interest in the common elements of, a
Condominium Projzct known as:

North Town Village Condo
[Name of Condominium Project]

(the “Condominium Project”). If the owners association or other entity which acts for the Condormmum
Project (the “Owners Associaticn ) holds title to property for the benefit or use of its members or
shareholders, the Property also includ.s Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iiesest.

Condominium Covenants. In addition toiie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shaitperform all of Borrower's obllgatlons under the
Condominium Project's Constituent Documents. The"Constituent Documents " are the: (1) Declaratlon
or any other document which creates the Condominiumd’rbject; (ii) by-laws; (iii) code of reguiatlons
and (iv) other equivalent documents. Borrower shall prouiptly say, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association matutains, with a generally accepted
insurance carrier, a “Master” or "Blanket” pollcy on the Condominiur: Project which is satlsfactory to
Lender and which provides insurance coverage in the amounts (including ceductible lcvels) for the
periods, and against toss by fire, hazards included within the term “Extended Coverage, " and atlly other
hazards, including, but not hmlted 10, earthquakes and floods, from which Lender requires msurance
then: (i) Lender waives the provnsnon in Section 3 for the Periodic Payment to Lendey of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied 1o the gateni that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrowler are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount,and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borroweria connection with any condemnation or other taking of all or any part of the Property,

whether of ifieamit or of the common elements, or for any conveyance in lieu of condemnation, a‘re
hereby assigned ad shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured

by the Security [nstrurrent as provided in Section 11.

E. Lender's Prior C4isent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partitica.sr subdivide the Property or consent to: (i) the abandonment or termnpahon
of the Condominium Project; excent for abandonment or termination required by law in the case of
substantial destruction by fire o other casualty or in the case of a taking by condemnation or emment
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatinn-of professional management and assumption of ‘
self-management of the Owners Association; or (iv) any action which would have the effect of rendcrmg

the public liability insurance coverage maintaned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condo/mirjum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender ander this paragraph F shall become addmonal debt
of Borrower secured by the Security Instrument. Unless Baorrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date oL disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower rzqussting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.
Borrower
RAVI VERMA Date
Seal
Z M
//'_’_'“5 [/ [0 / 2016
SAVITY A BOBBALA * Da’te
*Non-Applicast Title Holder Seal
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