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DEFINITIONS

Words used in mulfiple sections of this docurent are defined below apd other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain mles regarding the usage of viords used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated November 18, 2016 .
together with ail Riders to this document.

(B) "Borrower*is William S. Morris and Angela dane Morris, husband and wife

Borrower is the mortgagor under this Security Instroment,

{C) "MERS" is Mortgage Electronic Registration Systems, lnc, MERS is a separate corporation that is
acling solely as a nomines for Lender aud Lender's successors and assigns, MERS is the mortgages
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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{D) "Lendertis Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan .
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

{E) "Note" means the promissory note signed by Borrower and dated  November 18, 2016

The Note states that Borrower owes Lender 1W0 Hundred Twenty Nine Thousand and

60/100 Doltars
(U.S.$229,000,00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2031 :

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property,”

(G) "Loan"uneous the debt evidenced by the Note, plos interest, any prepayment charges and Iate charges
due nnder the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders"” meune 23t Riders to this Security Instrument that are ¢xecuted by Borrower, The following
Riders are to be executnd by Borrower [check box as applicable]:

] Adjustable Rate Riger l:j Condominium Rider L] Second Home Rider
Balloon Rider ,L-‘} Planned Unit Development Rider 1-4 Family Rider
E} VA Rider ] Tiwveckly Payment Rider Other(s) [specify]

Legal Attached

{1y “Applicable Law" meaps all contvlinig applicable federal, state and local statuies, regulations,
ordinances and admintstrative rules and orgers (that have the effect of law) as well as all applicable final,
non-appealable judicial epinions,

() “Community Asseciation Dues, Fees, and Ass ssnients” means alf dues, fees, assessments and other
charges that are mmposed on Borrower or the Propersy by a condominium associstion, homeowners
association or stmilar organization,

{K) "Electronic Funds Transfer® means any transfer of svads, other than a transaction originated by
check, draft, or similar paper instrument, which is inttisted theough an electronie terminal, telephonie
instrument, computer, of magnetic tape so as to order, instruct, o -authorize a financial institution to debit
or credit an acconnt. Stch term includes, but is not Hmited to, poiat-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wire transicre, and sutomated clearinghouse

transfers, ) )
{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” meauns any eompensation, settlement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in-Seetion 5) for; (i)
damage to, or destruction of, the Property; (i) condernation or other taking of all or any part of the
Property; (i1t} conveyance in tieu of condemnation; or (Iv) misrepresentations of, or omissivns as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender against the noupaymeant of, or-diiault on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it} any amouats yader Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ¢t scq.) and its
implementing regulation, Regulation X {12 CER, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requireiments and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not gqualify as 2 "foderally related mortgage
loan" under RESPA,
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Escrow Fite No.: 1616107 U N O F F I C IAL CO PY

EXHIBIT "A"
LOT 27 IN KINGSPORT VILLAGE UNIT 2, A SUBDIVISION OF THE NORTH 15
CHAINS (990 FEET) OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF SCHAUMBURG, IN COOK COUNTY, ILLINOIS.

COMMONI. Y KNOWN AS: 228 Grovenor Dr, Schaumburg, IL 60193

PERMANENT INGEX NUMBER: 07-27-417-028
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{Q) "Suscessorin Tnterest of Borrower" means any parly that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instmiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and
modifications of the Nofe; and (i1} the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note, For this purpose, Borrower does bereby mortgage, grant and
convey to MERS (solely as nominee for Leoder and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recowding Jarisdiction]
of ook {Name of Recording Jurisdiction)s
SEE EXHIGET "A"™ ATTACHED HERETO AND MADE A PART HERECF,

SUBJECT 70 COVENANTS OF RECORD.

Parcel 1D Nugmber: 07-27-417-028-0uC0 which currently bas the address of
228 Grovenor Dr {Streel]
Schaumburg 1o, Titinois 50193-4113  (zip Coce]

{"Property Address™}:

TOGETHER WITH all the improvements now or hereafter iested on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proverty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Secyrity Instrument as the "Property.” Bomrower understands and agrees that MRS holds only legal title
to the inferests pranted by Borrower in this Secunity Instrument, but, if necessary o comply with law or
custorm, MERS (as nominge for Lender and Lender's successors and assigns) has the righe 40 exercise any
or all of those interests, inctuding, but pot limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and cancelu'g this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right o mortgage, grani and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generaily the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmational use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep UNIF ORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Hserow Items, Propayment Chacges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow ltems
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pursaant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, a3
selected by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upon an institation whose deposits are insured by 2
federal agency, instrumentaiity, or erdity; or {d) Electronic Foads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may returp any payment or partial paymeni if the payment or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights 10 refuse such payment or partiai
payments in *i= future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Bomower does not do so within a reasonabls period of time, Lender shall either apply
such funds or return them to Borrower. If not applied easlier, such funds will be applied to the outstanding
principal balance under ine Note Immediately prior to foreclosure, No offset or claim which Borower
might have now or in the fifve against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrraient or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendrc shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3, Such payments
shall be applied to each Periodic Payment inie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Notg,

If Lender receives a payment from Borrower for u delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dug, the payment nay be applied to the delinguent payment and
the fate charge. If more than one Periedic Payment is outstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges oz, Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Noto

Any application of payments, insurance proceeds, or Miscellaneous Proeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow ltems, Borrower shall pay to Lender on the day Pericdic Pavments are duc
under the Note, vntil the Note is paid i full, a sum {the "Funds™} fo provide for paymeast 01 amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security insivument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property[ #) any; (¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insorance
premiums, if apy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tosurance premioms in accordance with the provisions of Section 10, These #tems are called "Escrow
Tiems." At origination or at any time during the term of the Loan, Lender may require that Community
Assogiation Dues, Fees, and Assessments, if any, be escrowed by Bonower, and such dues, fees and
assessments shall be an Escrow Ttiem. Borrower shall promptly firnish to Lender all notices of amounts to
be paid nnder this Section. Borrower shall pay Lender the Funds for Escrow fterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow loms at any time. Any such waiver may cnly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furpish to Lender receipts evidencing such payment within such tire period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to z waiver, and
Borrower fails to pay the amount doe for an Escrow Ifem, Lender may exercise its rights vnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that ace then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 20 the time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require vader RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivnates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stall be bheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entily Ziacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chasge Borrower for holding and applying the Fuads, annually
analyzing the eserow socount, or verifving the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be vaid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds, Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

If there is a surplus of Funds held in escrow, os defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RENTA. I there is a shorfage of Funds held in escrow,
¢ defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruance with RESPA, bui in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1 Leuder the amount necessary fo make
up the deficiency in accordance with RESPA, but in no more than 12 mosthly payments.

Upen payment in full of all sums secured by this Security Instrumeat. Lender shall promptly refund
to Borrower any Funds beld by Lender.

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fiuss, and impositions
atiributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesnopents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maaner provid:d n Sectien 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument naless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ageeement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, fegal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until suck proceadings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securitty Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notiee identifying the
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lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien or take ons or
more of the actions set forth sbove in this Section 4,

Lender may require Borrower 10 pay 1 one-titme charge for a real estate fax verification and/or
reporting service uscd by Lender in copnection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured 2gainst loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not himited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible Ievels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised vorcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (3) 3 one-time charge for flood zone
determingucn, certification and tracking services; or (b} a one-time charge for flood zone detcrmination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably mighi aifect such determination or certification. Borrower shall also be responsible for the
payment of any fees vmposed by the Federal Emergency Management Agency in connection with the
review of any flood zore dutermination resulting from an objection by Borrower.

If Borrower fails & rnointein any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Leader is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ecuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geeiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the tnsurarce coverage 50 obtzined might significantly exceed the cost of
insurance that Borrower conld have obtained! Any amonats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slia!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjoct to Leader's
right to disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thesight to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive to Landerall receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice fo the insurance currier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Berrov er otherwise agree
in writing, any insurance proceeds, whether or not the undeslying insurance was required Oy Lender, shall
be applied to restoration or repair of the Property, if the rostoration or repair is ccomomivziiy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall haye the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertzken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made o writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thied parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINQIS - Single Family « Fannie Mas/FreddieMas UNIFORM INSTRUMENT WSTH MESS
@vﬁA{lL) 30200 Page & oF 16 Ininats; Form 3014 4

e Ajm

364617492 0233



1633019198 Page: 9 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 2 notice from Lender that the
insurance carrier has offered to settle a clairn, then Lender may negotiate and scitle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (s) Bomower's rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rights {other than the right fo any refund of vneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovts unpaid under the Note or this Security Instrument, whether or not then due.

6. Geavpancy. Borrower shall occupy, establish, and use the Property as Bomower's priocipal
residence within 40 days afier the execution of this Seourity Instrument and shall continue t¢ occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances oxist wich e beyond Borrower's pontrol.

7. Preservation, Mzirienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or irmpair the Properly, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrowver is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai cepair or restoration is not economically feasible, Bomrower shall
promptly repair the Property if damagrd fo- avoid further deterioration or damage. I insurance or
condemmnation proceeds are paid in connectiot with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single paymend or in a series of
progress payments as the work is completed. If the 1usurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievesd of Borrower's obligation for the completion of
such repair or restoration,

Lendey or its agent may make reasonable entries upon and inspections of the Property, I it hes
rgagonable cause, Lender may inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default it ‘during the Loan application
process, Bomower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiun or statements fo Lender
{or failed to provide Lender with material information) in connection wilt the Loan, Material
representations include, but are not limited to, representations concerning Borrower's “coupancy of the
Property as Borower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security juct-ument, If
(a} Borrower fails to perform the ¢covenanis and agreements contained in this Security Instrimnent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instroment (such as & proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasopable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's aciions can include, but are not limited to; {(2) paying any sums secured by a licn
which has priority over this Sgcurity Instrument; (b) appearing in court; and {¢) paying reasonable
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attorneys' fees to protect its interest in the Property andfor rights under this Securnity Instrument, including
its secured position in a bankruptcy proceeding. Secuting the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take sction under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incwrs no lability for not taking any or ali
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon ootice from Lender to Borrower requesting

ayment.,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

tease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroes to the merger in writing.

10. Mortzage Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintzin the Mortgage Insurance in effect. If, for any reason,
the Morigage Insvrance coverage required by Lender ceases to be available from the mortgage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments
toward the premiums 05 Morigage Insurance, Borrower shall pay the premiums required fo obiain
coverage substantially equivalent to the Mortgage lnsurance previously in effect, at 2 cost substantially
equivalent to the cost tu Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Teider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continge to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and refain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, nolwithstanding the fact (he. thie Loan is yltimately paid in full, 2nd Lender shall not be
required fo pay Borrower any interest or eazoings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (v the amount aed for the period that Lender requires}
provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender requires
separately designated payments toward the premiums 7 Mortgage Insurance. If Lender required Morigage
Inswrance as 4 condition of making the Loan and Bomswer was required to make separately designated
payments toward the premivms for Mortgage Insurance, Doirower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, untd Lender's
requirement for Mortgage Insurance ends in accordance with any viritien agreeraent between Borrower and
Lender providing for such termination or unfil termination is required Yy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviuad in the Note.

Morigage Insurance reimburses Lender {or any entity that purchascs the Note) for certain losses it
ray incur if Borrower does not repay the Loan as agreed. Borrower is not a patty fo the Mortgage

insurancs,

Mortgage insorers evaluate their total risk on all such insurance in force from e to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossey, These agroements
are on terms and conditions that are satisfactory to the mortgage insurer and the other puriy (or parties) to
these agreements. These agreements may require the morigage insurer to make payments 1siig any sousce
of fimds that the mortgage insurer may have available (which may include funds obtained fiury Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other eatity, or any affiliate of any of the foregoing, may recetve (directly or indirectly) amounts that
derive from {or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's sisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed “captive reinsurance.” Further:

{n) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has « if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law, These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage insurance, to have the Morigage Insurance terminated automatically, and/or fo receive a
refund of any Morigage Insurance preminms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Procecds; Forfeifure. All Miscellancous Procgeds are hereby
assigned to and shall be paid to Lender.

H the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair 18 economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been cormpleted to
Lender's satisfaction, provided that such inspection shall be underiaken promptly, Lender may pay for the
repairs and sestoration in 2 single disbursement or in 2 series of progress payments ag the work is
completed! Un.ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Praceeds, Lender shall not be required o pay Bomower any inferest o earnings on such
Miscellaneous I'ooeads. I the restoration or repair is not economically feasibie or Lender's security would
be lessened, the Misiellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
the excess, if any, paid to Bomrowes.

In the event of a partial taking, aestruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefore the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums svenred by this Security Instrument immediately before the partial
taking, destruction, or Ioss in value, unless'Porrower and Lender otherwise agree in wriling, the sums
secured by this Security Instroment shall oo rediced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction; {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dwvidid by (b} the fair market value of the Property
inmediately before the partial taking, destruction, or luso'in value. Any balance shall be paid to Borrower,

In the cvent of a partial taking, destruction, or lossip/value of the Property in which the fair market
value of the Properly immediately before the partial taking, Aestruction, or loss in value is less than the
amount of the sums sccured immediately before the pattial teeiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due!

If the Property is abandoned by Borrower, or if, after notice by Leader to Bomrower that the
Opposing Party {as defined in the next sentence) offers to make an awand 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Proceeds ¢ither to restoration or repair o1 the Property or to the
soras secured by this Security Instrument, whether or not then due. "Opposing Party” mcans the thied party
that owes Borrower Miscelianeous Proceeds or the party apainst whom Borrowsr hasa vicht of action in
regard to Miscellansous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, i« begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secunty Instriment, Borrower can cure such a default and, if
aceeleration has cecurred, reinstate 53 provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lnstrument, The proceeds of
any award or claim for damages that are attributable to the jmpairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that arp not applied to restoration or repair of the Property shall be

applied in the oxder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pavinent or modification of amortization of the sums secured by this Security Instrument granted by Leader
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to Borrowsr or any Successor in Interest of Borrower shall not operate 1o release the hability of Borrower
or any Successors in Interest of Borrower, Leader shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower o1 any Successors in Intersst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Severai Liahility; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insttument but does pot execute the Note (a "og-signer”): (8) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agrse to extend, modify, forbear or
make any srcommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cougeat,

Subject - 1he provisions of Section 18, any Swvecessor in Interest of Borower who assuymes
Bomower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightic and benefits under this Security Instrument. Borsower shall not be released from
Bomower's obligations »ud liability under this Security Instrument unless Lender ggrees to such release in
writing, The covenants ane, agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the suceessors and assigns of Leader.

14. Loan Charges. Lender niay charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose o7 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but rot limited to, attomeys’ fees, property inspection and valvation fees.
In regard to any other fees, the sbsence Of Lxpress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohivition on the charging of such fee, Lender may not charge
fees that are expressty prohibited by this Secui1y Instrument or by Applicable Law.

If the Loan is subject to a law which sets mayimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected 01 t0 ke collected in connection with the Loan excced the
permitted limits, then: {a} any such loan charge shall e reduced by the amount necessary fo reduce the
charge to the permiited limt; and (b) any sums already coliccted from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose o niske this refund by reducing the principal
owed under the Note or by making a direct payment to borower. If 2 refund reduces prinecipal, the
reduction will be treated as a partial prepayment without any rivpayment charge (whsther or ot a
prepayment charge is provided for under the Note). Borrower’s acesptuace of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Borrower might have arising out
of such overchargs.

15. Notices, All notices given by Borrower or Lender in conaection 'vith this Security Instrument
st be in writing. Any notice {0 Borrower in connection with this Security Instiunent shall be deemed fo
have been given to Borrower when mailed by first class mail or when actually detivered to Borrower's
notice addross if sent by other means. Notice 10 any ong Borrower shall constitute notice 1o al} Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unitess Borrower has designaicd a substitute notice address by notice to Lender. Bormower shull promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Dorrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Securify Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrurnent shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirgment under this Security
lastrument,
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 4s & prohibition againgt agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (2) words of the mesculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interestn the Properly" means any legal or beneficial interest in the Property, including, but not limited
{0, those bensticial interests iransferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreeman. the intent of which is the fransfer of title by Borrower at a future date to a purchaser.

If ali or avy purtof the Property or any Interest in the Property is sold or transferred {or if Bomower
13 not a natoral person #2d 2 beneficial interest in Borrower is sold or iransferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, thiz option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay aiisuws secured by this Security Instroment. If Borrower fails fo pay
these sums prior to the expiration of 4his period, Lender may invoke any remedics permitted by this
Security Instrument without further notice vt Zeraand on Borrowet,

19, Borrower's Right to Reinstate after Acceleration, If Bomower meets certain conditions,
Borrower shall have the right to have enforcerLant of this Security Instrument discontinued at any time
prior to the earliest of (a) five days before sale o the Properly pursvant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law naght specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secvrity Instrument. Those conditions are that
Borrower: {(a} pays Lender all sums which then would be due nder this Security Instrument and the Note
as if no scceleration had occurred; (b) cures any defunlt of suy other-covenants or agreements; {c) pays all
expenses incurred in enforeing this Security Instrument, including, but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forilie purpose of protecting Leader's
interest in the Property and righis under this Security Instroment; and {d1 ks such action as Lender may
reasonably require fo assure that Lender's interest in the Property aud rights under this Seourity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequiie that Bomrower pay
such reinstaternent surns and expenses in one or more of the following forms, as selectad by Lender: {2)
cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's Chook, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstuumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inctinment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the cuse of acceleration uader Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Bemrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
serviging obligations under the Notg, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made aod any other information RESPA

ILUINOIS - Single Family « Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH Mf%
%-SA(IL} (120200 Pags 11f 15 Initias /"*\_J[ﬂ Form 3014 104

O

023



UNOEFICIAL COPY

requires in connection with 2 notice of transier of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual 1itigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alicges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the piving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pericd will'be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity t7 ¢ure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuanedn Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of riis Section 20,

21, Hazardous Sabuiances. As used in this Section 21; (a) “Hazardous Substances” arg those
substances defined as toxic o0 hazardons substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kernsens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ‘matertals condaining asbestos or formaldehyde, and radioactive materials;
(b) "Bavironmental Law" means fodural iaws and laws of the jurisdiction where the Property s located that
relate 10 health, safety or envirenmentel jroteetion; (¢) "Environmental Cleanup” inctudes any response
action, remedial action, or removal action, «s defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, cunttibute to, or otherwise Irigger as Environmental
Cleanup.

Bermrower shall not cause or permit the presence, vse. disposal, storage, or release of any Hazardoos
Substances, or threaten to release any Hazardous Substancss, 5o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} witich, Zuv to the presence, use, or elease of 2
Hazardeus Substance, creates a condition that adversely affects thevslue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on foe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to umiral residential uses and to
maintenance of the Property (including, but not limited to, havardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, riana, demand, Tawsuit
or other action by any governmental or reguiatory agency or private party involving oo g":mierty and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowicdge, (b) any
Environmental Condition, including but not limited fo, any spilling, leaking, discharge, reitau or threat of
release of any Hazardous Substance, and {¢) aay condition caused by the presence, use or rglease of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eovironmental Law, Nothing herein shail create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier fo acceleration following
Borrower's breach of any covenant or agreement in this Securify Instroment {(bui not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the defanlf; (b} the action reguired fo cure the default; (¢} a dats, not Iess than 30 days from the date
the netice is given {0 Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default s not cured on or before the date specified in the notice, Lender at ifs
eption m»; require immediate payment in full of all swns secured by this Security Instrument
withoat farther demand and may foreclose this Security Instewment by judicial proceeding, Lender
shall be entitled 15 coliect all expenses incurvedin pursuing the remedies provided in this Section 22,
including, but nei Yoaited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay aay recordation costs, Lender may charge Borrower & fee for
releasing this Security lnstramien?, Bt only if the fee is paid to 4 third party for sexvices rendered and the
charging of the fee is permitied wader Applicable Law,

24, ‘Waiver of Homestead, In accordonce with Ilinois taw, the Borrower hereby relesses and waives
atl rights under and by virtue of the Tllinois borestead exemption laws,

25, Placement of Collateral Protection In uraace, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeent with Lender, Lender may purchase insurance
at Borrowes's cxpense to protect Lender's interests in Loriower's collateral, This insurznce may, but need
not, protect Borrower's interests. The coverage that Lerdsl purchases may not pay anmy claim that
Borrower makes or any claim that is made against Borrower ‘a-conoection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftir providing Lender with ¢vidence that
Borrower has obtained insurance as required by Borrower's and Lendus's agreement. If Lender purchases
tnsurance for the collateral, Borrower will be responsible for the costs ot (hat insurance, inclading interest
and any other charges Lender may impose in connection with the placem<st of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘usurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b wore than the cost of
insurance Borrower may be able to obtain on its own.

S
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Secutity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

& (Sead)

~Bomwower

Qﬂ]iam S. Morris?

A - quﬁy }Wﬂ/ T4 A'?eué {Seal}

Ang€la Jane Morm‘st Boerower

{Seal) {Seal)
~Borrowsr ~Batyower
(Seal) (Lo {Seal)
~Borrower -Borrower
(Sesly = ~ . {Sealy
-Bowrewsr Horrower
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“STATE OF 1LINOIS, Cook County ss:
I {?‘ SH 6{. <4 Notary Public in and for said county and

stazgdohm fcgglfyﬁzatmn‘iafﬁ S, Morris and Angela Jane Morris, husband and
wife

¥
personally known 10 me o be the same person(s) whose name(s) subscribed to the foregoing instrument

appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrument as his‘her/their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 18th dayof  November, 2016

My Commission Evpires:

2-20-(
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