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Mortgage

Definitions. Words uscd in multiple secuons of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2 1< Ceertain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "“Security Instrument” means this documen't, which is dated November 15, 2016, together with
all Riders to this document. . . e
5 (be unmarried ¥Ry Fo

(B) “Borrower" is KATHERINE K BECK. Borroweitis/the mortgagor under this Sceurity
[nstrument.

(C) “Lender" is Navy Federal Credit Union. Lender ts a cerporation organized and existing under
the laws of United States of America. Lender's address 1s 820 Foltin Lane, Vienna, VA 22180,
Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and daled Noveniber 15, 2016, The
Notc states that Borrower owes Lender one hundred sixty five thousand six huidred and 00/100
Dollars {U.S. $165,600.00) plus interest at the rate of 3.875%. Borrower has pirgrnised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than December iy, 2046.

(E) “Property” means the property that is described below under the heading "Transies ¢7 Rights
in the Property."

(F) "Loan " means the debt evidenced by the Note, plus interest, any prepayment charges and iate
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are Lo be exceuted by Borrower [check box as applicabic]:

0 Adjustable Rate Rider & Condominium Rider O Second Home Rider
7} Balloon Rider (J Planncd Unit Development Rider  [J [-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s} {specify]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appezlable judicial apinions.

(1) " Comviunity Association Dyes, Fees, and Assessments ” means all dues, fees, assessments
and other.Charees that are imposed on Borrower or the Property by a condomintum association,
homeownets ssenciation or similar organization.

(J) "Electronic ¥ nd’s Transfer” means any transfer of funds, other than a transaction originated
by cheek, drafl, or simizr paper instrument, which is imtiated through an clectronic terminal,
(clephonic instrument; computer, or magnetic tape so as to order, instruct, or authorize a financial
institution 1o debit or credit 2aaccount, Such term includes, but 1s not limited to, point-ol-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automaled clearinghouse transfers:

(K) “Escrow ltems” means those 1Crmis that are described in Section 3.

(L) "Miscellaneous Proceeds " means anv.compensation, settlement, award of darages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages deseribed
in Scction 5) for: (i) damage to, or destruction ¢, the Property; (i) condemnation or other taking of
all or any part of the Property; (i11) conveyance 1ivlicu ol condemnalion; or (iv) misrepresenlations
ofl, or omissions as to, the valuc andfor condition orin< Propeny.

(M) “Mortgage Insurance” means insurance protecting Leader against the nonpayment of, or
default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount cue thr (1) principal and interest
under the Note, plus (11) any amounts under Scetion 3 of this Sccuriiv/instrument.

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U527 Section 2601 et

scq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024} 75 they might be
amended from time o time, or any additional or successor legislation or regulavion that governs
the same subject matter. As used 1o this Sceurity Instrument, RESPA refers to all roquirements and
restrictions that are imposed in regard (o a "federally related mortgage loan" even 1£40bC ooan does
not qualify as a "lederally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borrower ™ means any party that has laken title to the Property.
whether or not that party has assumed Borrower's obligations under the Nole and/or this Secuniy
Instrument.

Transfer of Rights in the Property. This Sccurity Instrument sccures to Lender: (1) the repayment
ol the Loan, and all renewals, extensions and modilications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Bomower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County {Type of Recording Jurisdiction] of Cook [Name
of Recording Junsdiction]: SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A
PART HEREOF

Parcel ID Number: 17 09 444 035 1111 which currently has the address
of 212 W WASHINGTON ST, UNIT 1606 [Street] Chicago [City], Illinois 60606-3430 {Zip Code)
("Property Address™}.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the nght to morfgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of truord. Borrower warrants and will defend generally the title to the Property against
all claims and demairls, subject to any encumbrances of record.

THIS SECURITY INSTRIZMENT combines uniform covenants for national use and non-uniform
covenants with limited variz«ions by junsdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrower and cnder covenant and agree as follows:

1. Payment of Principal, Interest, Csciow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due thi¢ principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late chais“c.due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments duz-ender the Note and this Security instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is r:turaed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note an1 this Security Instrument be made in one
or more of the following forms, as sclected by Lender: (2) casn: b} money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any suck check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity;or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location deligriated in the Note or

at such other location as may be designated by Lender in accordance with the'nofce provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payaent msufficient
to brning the Loan cumrent, without waiver of any nghts hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such pavinsats at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled (v date,
then Lender need not pay interest on unapplied fonds, Lender may hold such unapplied funds urtil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrurment or
performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; {¢) amounts due under Section 3,
Such payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the prinetpal balance of the Note.

If Lender receives a pavment from Barrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. 1f more than onc Periodic Payment is outstanding, Lender may apply any payment
received frodn Borrower o the repayment of the Periodic Payments if, and to the cxtent that, each
payment carebe paid in full. To the extent that any excess exists after the payment is applied o the

full paymentof-sac or more Periodic Payments, such ¢xcess may be applied to any late charges due.
Voluntary prepayinents shall be applied first to any prepayment charges and then as deseribed in the
Note.

Any application of payiers, insurance proceeds, or Miscellancous Proceeds o principal due under
the Note shall not extend v postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Powower shall pay (o Lender on the day Periodic Payments are

duc under the Note, until the Not¢ s paid in {ull, a swn (the "Funds ) to provide for payment of
amounts due for: (a) taxes and assessmenis and other items which can attain priority over this Security
Instrument as a licn or encumbrance on (ne/Property; (b) teaschold payments or ground rents on

the Property, if any: (¢} premiuns for any end ald msurance required by Lender under Section 5,

and (d) Mortgage Insurance premiums, if any/Cirany sums payable by Borrower 1o Lender in lieu

of the payment of Mortgage Insurance premiums i accordance with the provisions ol Sectien 10.
These items are called “Escrow fiems. " At originavion.sr at any time during the term of the Loan,
l.ender may require that Communtty Association Dues, T ecs, and Assessments, il any, be escrowed
by Borrower, and such ducs, fecs and asscssments shall bearEscrow ltem. Borrower shall promptly
furmsh to Lender all natices of amounts to be paid under this Seltion. Borrower shall pay Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligalion to pay the Funds lor any or alt
Escrow ltems. Lender may waive Borrower's obligation lo pay to Lesiaes Funds for any or all Escrow
llems at any time. Any such waiver may only be in writing. In the evenl o4 such waiver, Borrower
shall pay directly, when and where payable, the amounts duc for any Esciow lteins for which
payment of Funds has been waived by Lender and, if Lender requires, shalldurash to Lender receipts
cevidencing such payment within such tme pertod as Lender may require. Borrower's obligation to
make such payments und to provide receipts shall for all purposes be deemed to bea covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemznt " is used in
Section 9. 11 Borrower 1s obligated to pay Escrow ltems dircetly, pursuant to a waiver, asd Sorrower
fasls to pay the amount due for an Escrow [tem. Lender may exercise its rights under Section £ and
pay such amount and Borrower shall then be obligated under Scction 9 to repay Lo Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given.n
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and 1n
such amounts, that are then required under this Scction 3,

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the dime specified under RESPA, and (b) not to exceed the maximum amount a lender
cin require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whosc deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, uniess Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or camings on the Funds. Borrower and Lender can agree
in writings/nowever, thal interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an anrual accounting of the Funds as required by RESPA,

If there is a surplasaf Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower {or the ¢rdnss funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined underRESPA, Lender shall noufy Borrower as required by RESPA| and Borrower
shall pay to Lender the anioant necessary 1o make up the shortage in accordance with RESPA, but

in no more than 12 montily pavments. 1 there 15 a deficieney of Funds held in escrow, as defined
under RESPA, Lender shall notify’ Parrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary Lo make up‘the deficiency in gecordance with RESPA, bul in no more than 12
monthly payments.

Upon payment in {ull of all sums sccured bethis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes /assgssments, charges, fines, and impositions
altributable to the Property which can attain priority oyar this Security Instrument, leaschold payments
or ground rents on the Property, il any, and Communiw.<issociation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrewer shatt pay them in the manner provided
in Scction 3,

Borrower shall promptly discharge any lien which has priority-g'ver this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation sectred ov the licn in a manner
acceptable to Lender, but only so long as Borrower s performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings arepending, but

only until such proceedings are concluded; or {¢) sccures from the holder of the licinan agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lenderdetermines that any
part of the Property is subject to a lien which can attain priority over this Security Insirument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which thatactcs is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above 1n inis Section
4.

Lender may require Borrower (o pay & one-time charge for a real estate tax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected

on the Property insured against loss by fire, hazards included within the term “extended coverage,”
and any other hazards including, but not limited 1o, carthquakes and [loods, for which Lender requires
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insurance, This insurance shatl be maintained in the amounts (including deductibic Jevels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wilh this Loan, either: (a) a one-
time charge [or flood zone determination, certification and tracking services; or (b) a anc-time charge
for flood zone determination and certification services and subsequent charges cach time remappings
or similar changes occur which reasonably might alfect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection wilh the review of any flood zonc determination resulting from an objection by
Borrower.

If Borrewer {2415 to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type opambunt of coverage. Therelore, such coverage shall cover Lender, but might or
might not protect Bemower, Borrower's equily in the Property, or the contents of the Property, against
any risk, hazard or habiuty'and might provide greater or lesser coverage than was previously in effect.
Barrower acknowledges thatthe cost of the insurance coverage so oblained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Scetion § shall become additicaal debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Not< raie from the date of disbursement and shall be payable, with
such interest, upon notice from Lendesto-Rorrower requesting payment,

Al insurance policies required by Lender and renewals ol such policics shall be subject to Lender's
right to disapprove such policics, shall include’ siandard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lenaer shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall.promptly give to Lender all receipts of paid
premiums and renewal notices. 1[ Borrower obtains anv.{orm of insurance coverage, not otherwise
required by Lender, Tor damage o, or destruction of, the ®rorerty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or 25 40 additional loss payee.

In the cvent of loss, Borrower shall give prompt nolice (o the insarance carrier and Lender. Lender
may make proofl of toss if nol made promptly by Borrower. Unless Lender.and Borrower otherwise
agree in wriling, any insurance proceeds, whether or not the underlying fosurance was required

by Lender, shall be applied to restoration or repair of the Property, if the esiosation or repair is
economically feasible and Lender's sccurity is not lessened. During such repais end restoration period,
Lender shall have the right (o hold such insurance proceeds until Lender has had atopportunity 10
inspeet such Property to ensure the work has been completed to Lender's satisfaction, reovided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the 1:pai’s and
restoration in & single payment or in a series of progress payinents as the work is completad. “inless
an agreement 1s made in writing or Applicable Law requires interest to be paid on such insuriaree
proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such procceds: Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. 11 the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance procecds shall be applied (o the sums
secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2,
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1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 11 Borrower docs not respond within 30 days to a notice from Lender that
the tnsurance carrier has offered to settle a elaim, then Lender may negotiate and settle the claim,
The 30-day peniod will begin when the notice is given. In either event, or if Lender acquires the
Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance procceds in an amount not to exceed the amounts unpaid under the Note or this Sccurity
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insolar as such rights
ate applicable to the coverage of the Property. Lender may use the insurance proceeds either Lo repair
or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether
or not then ave.

6. Occupan~y. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within €0 days afier the execution of this Security Instrument and shall continuce to occupy
the Property as Barrower's principal residence for at Ieast one year after the date of occupancy, unless
Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstancesex:ist which are beyond Borrower's control.

7. Preservation, Mainicnance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or inwzite Property, allow the Property to deteriorate or commit wasle
on the Property. Whether or not Borroseer is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property Trom deteriorating or decreasing in vatue due to its condition.
Unless it is determined pursuant to Sceton S thal repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if dzmaged to avoid furlher delerioration or damage.

[f insurance or condemnation proceeds are paid in connection with damage to, or the taking of] the
Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has
reicased proceeds for such purposes. Lender may aishvrse proceeds for the repairs and restoration

in a single payment or in a series of progress paymentzzishe work s completed. I the insurance or
condemnalion proceeds are not sullicient to repair or resicreshe Property, Borrower s not relicved of
Borrower's obligation for the completion of such repair or restwrdtion,

Lender or its agent may make reasonable entries upon and inspections.af the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oa the Property. Lender shall
give Borrower notice at the time ol or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if] during th: Loan application
process, Borrower or any persons or ¢ntities acting at the direction of Borrower ¢r with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or slatoments w
Lender (or fatled to provide Lender with material information) in connection with the bean: pMaterial
representations nctude, but are not limited to. representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 11 (a) Borrower [ails to perform the cevenants and agreements contained in this Security
Instrument, (b) there is a legal procceding that might significantly affect Lender's interest in the
Propenty and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of 4 licn which may atain priority over this Sceurity
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Preperly and nights under this Secunty Instrument, including protecting and/or assessing the valuce

of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court; and (c) paying reasonable atlorneys' fees Lo proteet its interest in the Property and/
or rights under this Sccurily Instrument, including its secured position in a bankrupley proceeding.
Sceuring the Property includes, but 1s not limited 1o, entering the Property 1o make repairs, change
locks, replace or beard up doors and windows, drain water from pipes, eluninate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have 1o do se and 1s not under any duty or obligation to
do so. 1018 zgreed that Lender incurs na liability for not taking any or all actions authorized under this
Section & :

Any amounts ¢isbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this ecurily Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shia! e pavable, with such interest, upon notice {from Lender 1o Borrower requesting
pavment.

If this Sccurity Instrument/is on a leaschold, Borrower shall comply with all the provisions ol the
leasc. If Borrower acquires feetit'e 2o the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in wroiting,

10. Mortgage Insurance. If Lender reguired Mortgage Tnsurance as a condition of making the
Loan, Borrower shall pay the premiums'regeived (0 maintain the Mortgage Insurance in effect. 11,

for any reason, the Mortgage Insurance coveragd required by Lender ceases to be available from

the mortgage insurer that previousty provided such insurance and Bomrower was required lo make
separately designated payments toward the premivms tor Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially codivalent to the Mortgage Insurance previously in
cflect, ut a cost substantially cquivalent to the cost to Bor‘ower of the Mortgage Insurance previously
in effect, from an alternate mortgage msurer selected by Leraer. It substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc4e/piy to Lender the amount of the
separately designated payments that were due when the insuranszcoverage ceased to be i effect.
Lender will aceept, use and retain these payments as a non-refundab’e loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstandingih< fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower 4y interest or carnings on
such loss reserve, Lender can no longer require oss reserve payments if Mortgase Insurance coverage
{in the amount and for the period that Lender requires) provided by an insurer selecied by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums lor Mortgage Insurance, H Lender required Mortgage Insurance as a condition of making
the Loun 2nd Borrower was required to make separately designated payments toward (he zresaiums
for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain Mortgage insuranec in
efTect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in uccordance with any written agreement between Borrower and Lender providing for suci
termination or until wermunation is required by Applicable Law. Nothing in this Section 10 alfects
Borrower's obligation 1o pay interest at the rate provided in the Nolte.

Mortgage Insurance reimburses L.ender (or any entity that purchases the Note) for certain losses it
may tncur 1l Borrower does not repay the Loan as agreed. Borrower is not a party Lo the Mortgage
Insurance,
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Mortgage insurers evaluate their total risk on all such nsurance in force from time to time, and

may cnler into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of {unds that the mortgage insurer may have available (which may include
funds obiained from Mortgage [nsurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, or any afiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characienized as} a portion of Borrower's payments for Mortgage Insurance,
m exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides %l vn affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums payi-o the insurer, the arrangement is often termed "captive reinsurance,” Further:

(A) Any such agie2ments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranzesor any other terms of the Loan. Sach agreements will not increase the
amount Borrower vili ~=ve for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will.wot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the't!cmeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Martgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurzo2e premiums that were unecarned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hercby assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, it the restoration or repair is cconomically feasioiz and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have «b¢ right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspeel such Prijerty to ensure the work has been
completed to Lender's satisfaction, provided that such inspection she1l be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in @ 'scrics of progress payments as
the work is completed. Unless an agreement is made in writing or ApplicabieLaw requires interest to
be paid on such Miscellancous Proceeds, Lender shall not be required (o pay Earrower any interest or
earnings on such Miscellancous Proceeds. If the restoralion or repair is not ccononuiczlly feasible or
Lender's security would be lessened, the Mascellancous Proceeds shall be applied o the-sums secured
by this Sceurtty Insirument, whether or not then dug, with the excess, 1T any, paid to Eorrower. Such
Miscellancous Proceeds shall be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value ol the Property, the Miscellancous Proceeds
shall be applicd 1o the sums secured by this Sceurity Instrument, whether or not then due, with Ui
excess, if any, paid o Borrower.

In the cvent of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums sceurcd by this Sccurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following [raction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
o Borrower.

In the event of a partial taking, destruction, or loss in value of the Propenty o which the [air market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied o the
sums secured by this Sceunty Instrument whether or not the sums are then due.

IT the Propesty is abandoned by Borrower, or if] afler notice by Lender 1o Borrower that the Opposing
Party (as definedain the next sentence) offers to make an award to scitle a claim for damages, Borrower
fails to responcGto Lender within 30 days afier the date the notice is given, Lender is authorized Lo
cotleet and apply the Misceliancous Proceeds cither to restoration or repair of the Property or 1o the
sums secured by this'Scranity Instrument, whether or not then due, "Qpposing Party" means the third
party thal owes Borrower'™iscellancous Proceeds or the party against whom Borrower has a right of
action in regard 1o MisccHancous Proceeds.

Borrower shall be in default 1€ svaaction or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in foricunre of the Properly or other malerial impairment of Lender's
interest in the Property or rights undeethis Security Instrniment. Borrower can cure such a default and.
il aceeleration has occurred, remstate as proxded in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender'="padgment, precludes forfeiture of the Property or ather
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages (hat arc atiributable (o the impairment of Lender's interest
in the Property are hereby assigned and shall be pud 1s Lender.

All Miscellancous Proceeds that are not applicd to restoratioror repaiv of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender N<i'a Waiver. Extcnsion of the

time for payment or modification of amortization of the sums sceurcd by this Sccurity Instrument
granted by Lender 10 Borrower or any Successor in Interest of Borrowershalt not operale to refease
the liability of Borrower or any Successors in Infercst of Borrower, Lender shall.not be required to
commince proceedings against any Successor in Interest of Barrower or lo Tefosz 1o extend time
Jfor payment or otherwise modity amortization of the sums secured by this Securtty Instrument by
reason of any demand made by the onginal Borrower or any Successors in Interest of Rorrower.
Any forbearance by Lender in exercising any night or remedy including, without limitatior,, Lender's
acceplance of payments from third persons, entities or Successors in Interest of Borrower oria
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of vuvright or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However,
any Borrower who co-signs this Sccunty Instrument but does not exceute the Note (a "co-signer™):
(a) s co~signing this Sccunty Instrument only o mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Sccurity Instrument; (b} is not personally obligated Lo pay the
sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower can

8026688096
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agree lo extend, modily, forbear or make any accommadations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer’s consent.

Subject (o the provisions ol Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Instrument 1n writing, and is approved by Lender, shall
obtain alt of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security lnstrument unless Lender agrees
to such release in writing. The covenants and agreements of this Sccunty Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's.dafault, for the purpose of protecting Lender's interest in the Property and rights under this
Sceurity insizament, including, but not limited Lo, attorneys’ fces, property inspection and valuation
fees. In regard toany other fees, the absence of express authority in this Security Instrument (o charge
a specific fee te-Drirower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge ices Vial are expressly prohibited by (his Sceurity Instrument or by Applicable Law,

If the Loan 1s subject te'a Yaw which sets maximum loan charges, and that law is finally interpreted
so that the interest or othersean charges collected or to be collected in connection with the Loan
exceed the permitted limits, thed:(a) any such loan charge shall be reduced by the amount necessary
(o reduce the charge to the perniiusa limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refiunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under theNete or by making a direct payment (o Borrower. I & refund
reduces principal, the reduction will be teated as a partial prepayment without any prepayment
tharge (whether or not a prepavment charge-s srovided for under the Nole). Borrower's acceptance
of any such refund made by dircet payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharze,

18. Notices. All notices given by Borrower or Lenderinconnection with this Sceurtly Instrument
musl be in writing, Any notice to Borrower in connection2vith this Sceurity Instrument shall be
deemed to have been given o Borrower when mailed by firsiClass mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to anv.ene Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires othérwise. The notice address shall
be the Property Address unless Borrower has designaled 2 substitute notise address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change ot address. I Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shalv oriy report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shalt be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address
by notice to Borrower. Any notice in conncction with (his Security Instrument shall nosbc deemed o
have heen given to Lender until actually received by Lender. If any nolice required by this Sezurity
Instrument 18 also required under Applicable Law, the Applicable Law requirement will satis’y the
corresponding requirement under this Sceeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limutations of
Applicable Law. Appticable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohubition against agreement by
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contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Sceurity Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Tran=:er of the Property or a Beneficial Interest in Borrower. As used in this Section
I8, "Inierest 31 the Property” means any legal or beneficial mterest in the Property, including, but not
limited to, thote beneficial interests transferred in 2 bond for deed, contract for deed, installment sales
contract or escrore asreement, the intent of which is the transler of title by Borrower at a future date to
d pl]I'ChHSL‘T.

I all ur any part of the Property or any Interest in the Property is sold or transferred (or iF Borrower is
nol a natural person and eocneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requarsimmediate payment in (ull of all sums secured by this Sccunty
Instrument. Howcever, this option‘shall-not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shail-give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 days fromi tie date the notice is given in accordance with Section
i 5 within which Borrower must pay all sums scourcd by this Security Instrument. I Borrower [ails (o
pay these sums prior 1o the expiration of this period, Linder may invoke any remedies pennitied by
this Security Instrument without further notice or demand on Borrower.,

19. Borrower's Right to Reinstate After Acceleratior. Il Borrower meets certain conditions,
Borrower shall have the right to have enlorcement of this Scearicy Instrument discontinued at any time
prior 1o the earliest of: (a) five days betore sale of the Property parsuant 1o Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify (o trie termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instresnient, Those conditions

are that Borrower: (a) pays Lender all sums which then would be duc unaezthis Security Instrument
and the Note as 1f no acceleration had occurred; (b} cures any default of any’othier covenants or
agreements; (¢} pays all expenses ineurred in enforcing this Security Instrumert, ipcluding, but

not limited to, reasonable attormeys' [ces, property inspection and valuation fees, ‘ard other [ces
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leadir's interest
in the Property and rights under this Sceurity Instrument, and Borrower's obligation (o payns sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses 17 eac
o more ol the following forms, as selected by Lender: (a) cash; (b) money order; (e) certified check,
bank check, treasurer's check or cashier's check, provided uny such check is drawn upon an institution
whose deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transler. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby
shall remain fully effective as if no aceeleration had oceurred. However, this right to reinstate shall not
apply in the case of aceeleration under Scelion 8.
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20. Sale of Note; Change of L.oan Ser\ficer; Notice of Grievance, The Note or a partial
interest in the Note (together with this Sceurity Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that colleets Periodic Payments due under the Note and this Sccurity Instrument and performs other
mortgage loan servicing obligations undcer the Note, this Sccurity Insttument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
15 sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage toan servicing obligations to Borrower will remain with the Loan Scrvicer or be transferred
to a sucecessorizoan Scrvicer and arce nol assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower'nor-Lender may commence, join, or be joined to any judicial action (as either an
individual litigant arthednember of a class) that arises from the other party's actions pursuant to this
Security Instrument or that 2leges that the other party has breached any provision of, or any duly
owed by reason of, this Secarity Instrument, until such Borrower or Lender has notified the other
party (with such notice given i1 compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hersto a reasonable period after the giving of such notice (o take
corrective action, I Applicable Law orovides a time periad which must elapse before certain action
can be taken, that tme period will be degmid to be reasonable for purposcs of this paragraph, The
notice of acecleration and opportunity to cure ziven o Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to-Section 18 shall be deemed to satisfy the netice and
opportunity Lo lake corrective action provisions of s Scction 20

21, Hazardous Substances. As used in this Sccuen I : () "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, potlatants, or wastes by Environimental

Law and the following substances: gasoline, kerosene, other tlhimmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, mattrrals conlaining asbestos or
formaldchyde, and radioactive materials; (b) "Environmental L2w" means federal laws and laws of
the jurisdiction where the Property is focated that relale 1o health, salety or.environmentat prolection,
(e) "Environmental Cleanup” includes any response action, remedial acrion, or removal action, as
defined in Environmental Law; and {d) an "Environmental Condition" meansa condition thal can
cause, contribute to, or otherwise tngger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardeus Substances, on ar in the Property. Bomroiver shall

not do, nor allow anyone else to de, anything affecting the Property (a) that is in violavien o4 any
Environmental Law, (b) which creales an Environmental Condition, or (¢) which, due to the presence,
usc, or release of a Hazardous Substance, creales a condition that adverscly affects the valuc of tac
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Prcperty
of small quantitics of Hazardous Substances that are gencrally recognized (o be appropriate (10 normal
residential uses and to maintenance of the Property (including, but not limiled (o, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Barrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. Il Borrower learns
or is notified by any governmental or regulatory authorily, or any private party, that any remaoval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly lake all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender lor an Environmental Cleanup.

2

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Accelzration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Burrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a} tux default; (b) the action required to cure the default; (c) a date, not less than
30 days from the Ga'¢ the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cuve<ive-default on or before the date specified in the notice may result in
acceleration of the sum{ sccured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property-“rhe paotice shall further inform Borrower of the right to reinstate after
acceleration and the right to ‘assercin the foreclosure proceeding the non-existence of a default
or any other defense of Borrower te-aoceleration and foreclosure. 1f the default is not cured on
or before the date specified in the 1.otice, Lender at its option may require immediate payment in
full of all sums secured by this Security Jastrument without further demand and may foreclose
this Sccurity Instrument by judicial proceeriirig, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided (i this Section 22, incleding, but not limited to,
reasonable attorneys’ fees and costs of title evidince.

23. Release. Upon payment of ali sums secured by tais Sceurity Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordationcosis. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, bul only if the fee 1s paid’to/a third party for services rendered and
the charging of the foe 1s pernitted under Applicable Law,

24. Waiver of Homestead. 1n accordance with Hlinois law, the Barrower hereby releases and
waives all rights under and by virtue of the [llinois homesicad exempiiopiaws,

25, Placement of Collateral Protection Insurance. Unless Borrower ziovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lvder; Lender may
purchasc insurance at Borrower's expense to protect Lender’s interests in Borrowel'sicollateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender prichases may
not pay any claim thal Borrower makes or any claim that is madc against Borrower inicopnection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only albicrproviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Licrider's
agreement. [€ Lender purchases msurance for the collateral, Borrower will be responsible for thiousts
of that insurance, including mterest and any other charges Lender may impaose in connection wittrthe
placement of the insurance, until the clfective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's 1otal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on s
own.

Signs as "Borrower" solely Tor the purpose of waiving homestead rights.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and m any Rider executed by Borrower and recorded with it.

Borrower

% P, ¥ '
7 : 'D/ i
KATHERINE K BFCK / Seal

By: Frank W Jaffe, as Attorney-in-Fact
Jor &XATHERINE K BECK

Acknuwicdgment
State of Maois
County of Coow

This instrument was 2¢knowledged before me m{\]ovember 15 207¢ by Frank W
Jufle as attorney-mn-fact fJon KATHERINE K BECK. ynmarried

uww@{

Notary Public '

"OFFICIAL SEAL"
CINDY KENNEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/7/2019

Cindy Kenney
(Print Name)

My commission expires: S

Loan Origination Organization; Navy Federal Credtl Loan-Originator: Melanie Moore

Union NMLS 12:1665287
NMLS 1D 399807
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EXHIBIT A

(continued)

PARCEL B:

NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL A CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND
EASEMENTS MADE BY CITY CENTER LOFTS L. L. C. AND LASALLE NATIONAL BANK AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1998 AND KNOWN AS TRUST NUMBER
121802 RECORDED AS DOCUMENT 939530391.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 1 5th day of November, 2016, and 15 incorporated into

and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Security Deed (the
“Security Instrument "} of the same date given by the undersigned (the “Borrower "} to secure
Borrower's Note to Navy Federal Credit Union (the “Lender ™) of the same date and covering the
Property described in the Sccurity Instrument and located at: 212 W WASHINGTON ST, UNIT 1606,
Chicago, IL 606006-3430 [Property Address]

The Propertyancludes a unit in, together with an undivided interest in the common clements of, a
Condominium Project known as: 212 W WASHINGTON [Name of Condeminium Project] (the
“Condominium-Prejzct”}. If the owners association or other entity which acts for the Condominium
Project (the "Ownersassociation”) holds title to property for the benefit or use of its members or
sharcholders, the Property-also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Solrower's interest,

Condominium Covenants. (i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. Condominium Obligations. Eorrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituerit Doquments. The_ “Constituent Documents ™ arc the: {i) Declaration
or any other document which creates the Concominium Project; (i1) by-laws; (iii) code of regulations;
and (iv) other cquivalent documents, Borrowe: stiall promptly pay, when due, all dues and assessments
imposed pursuant to the Constitucnt Documents,

B. Property Insurance. So long as the Owners Asgociation maintains, with a generally accepted
mnsurance carrier, a "Master” or " Blanket” policy on the’Cendominium Project which is satisfactory
to Lender and which provides insurance coverage in the amourts {including deductible levels), for
the periods, and against loss by fire, hazards included within the term “Exrended Coverage, ™ and

any other hazards, including, but not limited to, carthquakes and'floods, from which Lender requires
insurance, then: (1) Lender waives the provision in Section 3 for the Periedic Payment to Lender of
the yearly premium installments for property insurance on the Propertyand (i) Borrewer's obligation
under Scction 5 to maintain property insurance coverage on the Property s Jremed satisfied to the
extent that the required coverage is provided by the Owners Association policy

What Lender requires as a condition of this waiver can change during the term oflthe loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance covirage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance procecds in licu of resteration or repair foliowing
a loss to the Property, whether to the unit or to common clements, any proceeds payablc to Borrhwer
arc hereby assigned and shall be paid to Lender for application to the sums sccured by the Security
Instrument, whether or not then duc, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabic to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.
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D. Condemnation. Thc proceeds of any award or claim for damages, dircct or consequential,
payable to Borrower in connection with any condemnation or other taking of ail or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums sceured by the Sceurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowcr shall not, cxcept after notice to Lender and with Lender's
prior written consent. cither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the casc of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (31} any amendment to any provision of the Constituent Documents if the provision
is for the pprzss benefit of Lender; (111) termination of professional management and assumption

of self-manag<inent of the Owners Association: or (iv) any action which would have the effect of
rendering the pub'ic liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Boworver docs not pay condominium ducs and asscssments when dug, then Lender

may pay them. Any amownts disbursed by Lender under this paragraph F shall become additional debt
of Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shatl beas inierest from the date of disbursement at the Note rate and shall be

payable, with nterest, upon notice from. Lender 1o Borrower requesting payment.

BY SIGNING BELOW. Borrower accepte gad agrees to the terms and covenants contained in this
Condominium Rider.

=E\=y T

—

KATHERINE K BECK 7 Seal
By: Frank W Jaffe, as Attorney-in-Fact
for KATHERINE K BECK

8026688096
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Map/Fraddia Mac UNIFORM INSTRUMENT Form 3140 1/0t
VMPE 08/2016

Woltars Kluwer Financial Sarvices 2016111416,1,3.3621-J20180825Y Page 20t 2



