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ASSIGNMENT OF RENTS AND LEASES

KNOW 4L MEN BY THESE PRESENTS, that PARK VIEW HOMES LLC, an lllinois
linuted liability compaay “Assignor”) in consideration of the sum of Ten ($10.00) Dollars and other good and
valuable consideration, the seecipt and sufficiency of whereof are hereby acknowledged, does hereby absolutely
and uncondinonally assign, rransfer and set over unto REPUBLIC BANK OF CHICAGO (“Mortgagec”)
all rght, tle and interest of Astgriorin, under, or pursvant to any and all presenr or furure leases, whether
written or oral, or any lettings of possession of, or any agreements for the use or oceupancy of, the whole or
part of rhe real estare and premises helcinalier described which Assignor may have heretofore made or agreed
to ot may hercafter make or agree to, or/wlich may be made or agteed to by Martgagee under the powers
hereinafter granted, including all amendments ard supplements thereto and renewals thereof at any tme made
(heremafter “Lease” or collectively “Leases™); (i relating to that certain real estate described i Fxhibit A
attached hereto and made 2 part hereof and the mmprovements now or herealter erected thereon ({the
¥Premises”) including, without limiting the generalityof sig foregoing, all right, title and interest of Assignor in
and 1o all the rents (whether fixed or contingent), earnings, »enewal rents and all other sums due or which may
hereatter become due under or by virme of the Leases wid“a!l rights under or against guarantors of the
obhgations of wnants under the Leases. '
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This Assignment 1s made and given as security for (i) the pavmint i full of alt principal of and interest
on certan promissory notes of even date herewith exceuted by Assignor and sevable to the order of Mortgagee
m the respective amounts of $4,200,000.00 and $856,412.81 and anv meditiiation, extension, renewal, or
replacement thercof or any substitution therefor (the “Notes”), (i) the pediomance of all obligations,
covenants, promises and agreements contained herein or in that certain Mortgage, £/ ssignment of Rents and
Leases, Security Agreement, Financing Statement, and Fixture Filing, bearing even date beérowvith, executed by
Assignor in favor of Mortgagee (the “Mortgage™) conveying and mortgaging the Premives assecurity for the
Notes and any and all other indebtedness intended to be secured thereby, and (itf) the payménrof all expenses
and charges, legal or otherwise, paid or incurred by Mortgagee in realizing upon, ot proiecting the/ indebtedness
referred to in the toregoing clauses (i) and (if) or any security therefor, including this Assignment.

X349y

Assignor does hereby irrevocably authorize and empower Mortgagee 10 ask, demand, colleet, receive,
receipt for, suc for, compromise and give acquittance for any and all sums due or to become due under anv
Lease, with full power to scrtle, adjust or compromise any claim thereunder as fully as Assignor could do, and in
Mortgagee's discretion to file any claim or take any other action or proceeding, which Mortgagee may deem
necessary or appropriaie to collect any and all sums due or to become due under any Lease, or which may be
necessary or appropriate to protect and preserve the right, title and interest of Mortgagee in and o such sums
and the sccunty intended to be afforded hereby.

Assignor warrants to Mortgagee that Assignor has full power and authority to make this Assignment

and that Assignor has not heretofore alienated, assigned, pledged or otherwise disposed of any of the rights,
rents andt other sums due or which may hereatter become due and which are intended to be assigned hereunder.
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Notwithstanding the foregomg provisions making and establishing a present and absolute transfer and
assignmeni of all rents, carnings, income, issues and profirs as aforesaid, so long as there has been no occurrence
of any Event of Default as such term as defined in the Notes or the Mortgage (hereinafter referred to as “Event
of Default”), Assignor shall have the night and license to collect, use and enjov all rents and other sums due or
to become due under and by virtue of any Lease as they respectively become due.

Assignor hereby irrevocably consents to and authorizes and directs ¢hat the tenant under any Lease
upon demand and notice from Mortgagee of Morgagee's right to receive the rents hereunder, shall pay such
rents to Mortgagee without any obligation on the part of such tenant to determine the actual existence of any
Event of Defaule or event claimed by Mortgagee as the basis for Mortgagee's right to receive such rents and
notwithstarding any notice from or claim of Assignor to the contrary.  Assignor hereby waives cvery right or
claim aganst ay-tenant for any such rents paid by tenant w Mortgagee.

Without Fnirng any legal rights of Mortgagee as the absolute assignee of the rents, issues and profits of
the Premises and in sugtnerance thereof, Assignor agrees that upon the ocourrence of an Event of Default,
Mortgagee may, at its option; take actual possession of the Premises hereinabove deseribed, or of any part
thereof, personally or by agelior attorney, enter upoa, take, and maintain possession of all or any part of said
Premises together with all docambenss, books, records, papers and accounts relating thercto, and exclude
Assignor, its agents or servants, therefrom and hold, operate, manage and control the Premises, and at the
expense of Assignor, from time ol ume, cause to be made all necessary or proper repairs, renewals,
teplacements, uscful alterations, additions, betterments and improvements to the Premises as may seem
judicious, and pay taxes, assessments and prior’or proper charges on the Premises, or any part thereof, and
insure and remnsure the same, and lease the Predases in such parcels and for such times and on such terms as
Mortgagee may deem proper, iacluding Leases for fternis expiring beyond the maturity of the indebredness
secured by said Mortgage, and cancel any Lease or sutleasc for any cause or on any ground which would entitle
Assignor to cancel the same and in every such case have dieright to manage and operate the said Premises and
to carry on the business thereof as Mortgagee shall deem best:

After payment of all proper charges and expenses, includizg the inst and reasonable compensation for
the services of Mortgagee, its aworneys, agents, clerks, servants and lothers employed by the Mortgagee in
connection with the operation, management and control of the Premises 2nd the conduct of the business
thereof, and such further sums as may be sufficient to ndemnify Mortgagee agarist any Liability, loss or damage,
on account of any matter or thing done in good faith in pursvance of [h(. righ's and powers of Mor igagee
hereunder, Mortgagee may, at its option, credit the net amount of income which Mortgagee may receive by
virtee of this Assignment and from the Premises to any and all amounts due or owing to Merigagee under the
terms and provisions of the Notes, the Mortgage, and any loan or security agreement_mesining thereto.
Mottgagee shall have the rght, but not the duty, to apply such net income to the discharge ot savother lien or
charge upon the Premises. The manner of the application of such net income and the item vhieh shall be
credited shall be within the sole discretion of Morigagee. Mortgagee shall be subrogated (o any led o charge
discharged out of the rents, income and profits of the Premises.

Assignor hereby further covenants and agrees that Assignor will, upon request of Mortgagee, execute
and deliver such further instruments and do and perform such other acts and things as Morigagee may
teasonably deem necessary or appropriate to more effectively vest in and securc to Mortgagee the rights and
rents which are intended ro be assigned to Mortgagee hereunder.
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Assignor covenants and agrees to observe and perform all of the obligations imposed on it under the
Leases and not to do or permit to be done anything to tmpair the security thereof, not o further assign or
encumber its rights under the Leases or its rights to the rents or other sums due or to become due thereunder,
not to accept rent more than one month in advance, and not suffer or permut any of the Leases to be
subordinated to any other licns or encumbrances whatsoever, any such subordination to be null and void unless
done with the written consent of Mortgagee.  Assignor further covenants and agrees, at the request of
Mortgagee, to submit the executed originals of all Leases to Mortgagee.

The acceptance by Mortgagee of this Assignment, with all of the rights, powers, privileges and authority
so created, shall not, prior to entry upon and taking of actual physical possession of the Premises by Mortgagee,
be deemed or consirued to constiute Mortgagee a mortgagee-in-possession nor thereafter impose any
obligation +chasocver upon Mortgagee, it being understood and agreed that Mortgagee does not hereby
undertake to perform or discharge any obligadon, duty or liability of the landlord under any Leases of the
Premises or under. o by reason of this Assignment. Mortgagee shall have no liability to Assignor or anyone for
any action taken el loriirred to be taken by it hereunder, except for its willful misconduct or negligence. Should
Mortgagee incur any Lablity, loss or damage under or by reason of this Assignment or for any action takea by
Mortgagee hereunder, or i cefense against any claim or demand whatsoever which may be asserted against
Mortgagee arsing out of any“Lease, the amount thereof, including costs, expenses and reasonable atorneys'
fees, together with interest theredn ar-the default rate of interest as provided in the Notes, shall be secured by
this Assignment and by the Mortgage. and Assignor shall reimburse Mortgagee therefor immediately upon
demand.

The nghts and remedies of Mortgagee bereunder are comulative and are not in lieu of, but are in
addition (o, any rghts or remedies which Morgagee shall have under the Notes, Mortgage or any other
mstrument or document or under applicable law ard the exercise by Mortgagee of any rights and remedies
herein contained shall not be deemed a waiver of any-oriier rights or remedies of Mortgagee, whether arising
under the Mortgage or otherwise, each and all of which a2y be exercised whenever Mortgagee deems it in its
mterest to do so. The rights and remedies of Morigagee muybe exercised from time to time and as often as
such exercise 15 deemed expedient and the failure of MortgagceAo'enforce any of the termns, provisions and
conditions of this Assignment for any period of time, at any tme e ames._shall not be construed or deemed to
be a waiver of any nghts under the terms hereof. "The right of Moitgagee to collect and reccive the rents
assigned hereunder or to exercise any of the rights or powers herein grani<d-wo Mortgagee shall, to the extent
not prolubited by law, extend also to the period from and after the filing of any suirto {oreclose the lien of the
Mortgage, including any period allowed by law for the redemption of the Premises’s fiez any foreclosure sale.

This Assignment shall be assignable by Mortgagee and all of the terms and provisioas hereof shall be
binding upon and inure to the benefit of the respective executors, administrators, leoal depresentatives,

successors and assigns of each of the parties hereto.

(signatures appear on following page)
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Dated as of the _;_Z'i day of November, 2016.
ASSIGNOR:
PARK VIEW HOMES LLC, an lllmots limired liability company
By its Manager:

DEVELOPMENT MANAGEMENT HOLDINGS LLC,

an [llnois limited liability company

By its Managers:

By:

Al i

Alex lddnov Manager

STATE OF ILLINOIS )
) S8,
COUNTY OF )

1, the undersigned, a Notary Public in and tor)said County in the State aforesaid, DO HEREBY
CERTIFY that IGOR BLUMIN, Manager of DEVELSPMENT MANAGEMENT HOLDINGS LLC,
an llinos limned liability company, being the same pcrson whose name is subseribed to the foregoing
instrument as such Manager, appeared before me this day i person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act and‘ag the frec and voluntary act of said LLC, for

the uses and purposes the TEEN v day of
November, 2010, OFFICIAL SEAL |
A SANDAL §
NOTARY PUBLIC - STATEOFTLUNOIS p
MY COMMISSION EXPIRES: 10/20/18 :
STATE OF TLLINCIS

)
, ) SS.
COUNTY OF__ /e ded )

I, the undersigned, a Notary Public in and for said County in the State aforesaid, I YIEREBY
CERTIFY that ALEX ZDANOYV, Manager of DEVELOPMENT MANAGEMENT HGLDINGS
LLC, an IHinois limited liability company, being the same person whose name is subseribed to the {oregoing
mstrumnent as such Manager, appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act and as the free and voluntary act of saicl,L C, for
the uses and purposes thereig set forth.  GIVEN under : day of
November, 2016.

1

NOTARY PUBLIC - STATE OF TLLINOIS
MY COMMISS!ON EXPIRES10/20118

republic\park staton\asn rnts
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EXHIBIT “A”

LEGAL DESCRIPTTON

LOTS 301, 302 AND 303 IN HUGUELET'S COLETTE HIGHLANDS, BEING A SUBDIVISION IN
THE SOUTHEAST 4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. 27-17-404-037-0000
27-17-404-038-0000
27-17°4011-039-0000

Park Stanon Bolleyard, Orland Park 1L é VA ?l é ﬂ*



