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This Amendment to Mor gage (“Agreement”) is made as of November _, 2016 by Cregier
Courtyard, LLC, an llinois limited-liability company (“Mortgagor™) to Beverly Bank & Trust
Company, National Association, a national banking association (“Mortgagee”™).
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RECITALS BOXIG:Z

WHEREAS, Mortgagor is indebted to Mortgagee in the outstanding principal amount as of
the date hereof of Three Hundred Forty Seven [nousand Eighty Three and 34/100 Dollars
($347,083.34) (the “Loan™) as evidenced by that certain Mortgage Note dated August 29, 2016 in the
principal amount not to exceed Three Hundred Fifty Thousand-Dollars ($350,000.00) executed and
delivered by Mortgagor to Mortgagee (the “Note™);

WHEREAS, the individuals that own and control Mortgagor (eachindividually a “Guarantor
and collectively the “Guarantors™) also own and control Merrill Courtyard, 1.1.C, an Illinois limited
liability company (“Merrill Courtyard”). Merrill Courtyard is indebted to Mortgagee in the principal
amount of $665,000.00 (the “Additional Loan™) together with interest thereon from.und after the date
of said loan at an interest rate to be provided in a certain Mortgage Note dated Augusi 2, 2016 in the
principal amount of $665,000.00 executed by Merrill Courtyard and delivered by it ‘o Mortgagee
(the “Additional Note™). The Loan and the Additional Loan are hereinafter collectively refzired to as
the “Loans”. The Note and the Additional Note are hereinafter collectively referred to as the
“Notes™; and

WHEREAS, each of the Loan and the Additional Loan is evidenced or secured in part by that
certain Mortgage, Assignment of Leases and Rents and Security Agreement dated August 29, 2016
made by the Mortgagor and recorded with the Cook County Recorder of Deeds on September 6,
2016 as Document No. 1625019143 (the “Mortgage™), relating to and encumbering the real property
legally described on Exhibit A attached hereto and made a part hereof (the “Premises”); and
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WHEREAS, pursuant to ¢ach of the Notes, Mortgagor and Merrill Courtyard have entered
into an Interest Rate Swap Transaction (as defined in the Notes) with Mortgagee as evidenced by that
certain written Confirmation (the “Confirmation™), which incorporates the Definitions and
provisions contained in the 2006 ISDA Definitions as published by the International Swaps and
Derivatives Association, Inc. (the “Definitions™) and is subject to and incorporates the terms and
conditions of an ISDA Master Agreement and Schedule all as executed by Mortgagor and Merrill
Courtyard (the "Swap Agreement”). Notwithstanding the foregoing, in the event of any
inconsistency between the provisions of the Swap Agreement and the Confirmation, the
Confirmation shall control with respect to the Swap Transaction. Said Interest Rate Swap
Transaction together with the Confirmation, the Definitions and the Swap Agreement are hereinafter
collectively refeired to as the “Swap Transaction”;

WHEREAZ; 7 induce Mortgagee to enter into the Swap Transaction, the Mortgagor has
offered to enter into this’Agreement to cross-collateralize each of the Loans with the indebtedness of
Mortgagor and Merrill Courtyard to Mortgagee for the payment and performance of all indebtedness,
liabilities, fees, costs, assessments, or obligations, now existing or hereafter arising, due or to
become due, absolute or contingent.under the Swap Transaction (the “Swap Indebtedness™);

NOW, THEREFORE, in considsiation of the mutual covenants and conditions herein and for
other good and valuable consideration, the re5sipt and sufficiency of which is hereby acknowledged
by all parties hereto, Mortgagor hereby agrees witty Mortgagee as follows:

1. The foregoing recitals are true and comrect and are hereby incorporated herein by
reference as if fully set forth in this Paragraph 1 of the Agreement.

2. The Mortgage is hereby modified as follows:
a. To provide that such Mortgage shall secure, withoix limitation, in addition to

each of the Loan in the principal amount not to exceed $350,000.00 and the
Additional Loan in the principal amount not exceed $665,000.00, the Swap

Indebtedness;

b. To provide that any reference in the Mortgage to the term “Not¢”” shall mean
each of the Note, the Additional Note, the Confirmation and the Swap
Agreement;

c. To provide that any reference in the Mortgage to the term “Related

Documents” shall include, without limitation, the Confirmation and the Swap
Agreement; and

d. To provide that any reference in the Mortgage to the term “indebtedness
secured hereby” is hereby amended to become the defined term “Indebtedness

Secured Hereby” which shall mean the following:
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“Any indebtedness existing by any of the Notes or the Swap
Transaction and any modifications, renewals or extensions of any of
the Notes, the Swap Transaction or the Related Documents (as
defined in the Notes, including without limitation the Swap
Agreement), including without limitation the Loans and Swap
Indebtedness, and any indebtedness represented by future advances
from Mortgagee 1o or for the benefit of Mortgagor or Merrill
Courtyard, LLC, whether such advances are obligatory or to be made
within twenty (20) years from the date hereof to the same extent as if
such future advances were made on the date hereof, provided,
however, that although the amount of indebtedness that may be
secured by this Mortgage may increase from time to time, the total
unpaid balance so secured at any one time shall not exceed a
maximum principal amount of twice the aggregate principal amounts
of the Notes, plus interest thereon, late charges and any disbursements
or pzyments permitted hereunder, under the Notes or any documents
evidercing or securing any loan indebtedness evidenced by the Notes,
the Leans-or the Swap Indebtedness, including, without limitation,
any discursements made for the payment of taxes, special
assessments, inisurance on the Premises, or other items deemed
necessary by Mortgagee to be made to protect the lien hereof,
together with interesi a’ the Default Interest Rate herein specified on
any such disbursemerts under the aforesaid Notes or hereunder
(collectively the “Indebtedress Secured Hereby™).”:

3. As a condition precedent to the agreements cont: ined herein, Mortgagor shall pay to
Mortgagee all out-of-pocket costs and expenses incurred by Merfgagee in connection with this
Agreement, including, without limitation, title charges, recording fces; and attorneys’ fees and
expenses.

4, Mortgagor acknowledges and agrees with Mortgagee that the Note is a valid
obligation of the Mortgagor and enforceable in accordance with the terms and provisions thereof;
that the security interests granted under any of the Mortgage or other Related Documents-to secure
the Loan evidenced by the Note, the Additional Loan evidenced by the Additional Noie and the
Swap Indebtedness evidenced by the Swap Agreement, and all such security interests heretofore
extended by the Mortgagor or others to Mortgagee to secure such Loans and Swap Indebtedness are
valid and enforceable against the Mortgagor or others and enforceable liens and security interests
against the collateral described therein. Mortgagor hereby represents, covenants and warrants to
Mortgagee that as of the date hereof, Mortgagor has no claims, counterclaims, defenses, or set-offs
with respect to the Loan evidenced by the Note, the Swap Indebtedness evidenced by the Swap
Agreement or any of the terms, covenants or conditions of the Notes, Swap Agreement or Related
Documents, any such claims, counterclaims, defenses, or set-offs being hereby fully waived.
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5. In all respects, other than those expressly amended, modified, or supplemented
hereby, Mortgagor does hereby ratify and confirm the provisions, terms and conditions of the Note,
Swap Agreement and Related Documents, all as modified herein.

IN WITNESS WHEREOF, the parties hereto have caused these presents to be signed the day
and vear above written.

MORTGAGOR
Cregier Courtyard, LLC,
an Illinois4imited liabils

By,
Name: Adrian Colak
Title: Manager

OFFICIAL SEAL
MARIA SCARAMELLA
STATE OF ILLINOIS j No!ary_ Public - State of liinois
) 83 My Commission Expires Nov 16, 2015

COUNTY OE-€00R WiLL )

I, the undersigned, a Notary Public in and-1 o said county, in the State aforesaid, DO HEREBY
CERTIFY that Adrian Colak, as Manager of Cregier Courtyard, LLC, an Illinois limited liability
company, personally known to me to be the same pcrson whose name is subscribed to the foregoing
instrument as such Manager appeared before me this day in person and acknowledged that he signed
and delivered the said instrument as his own free and volratiry act and as the free and voluntary act
of said Cregier Courtyard, LL.C, an Illinois limited habilit;~company, for the uses and purposes
therein set forth.

Given under my hand and notarial seal this 3 day of #4024 &€ 2016.

%M /@A.o-«éi

N%tary Public
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EXHIBIT A
To
AMENDMENT TO MORTGAGE
LEGAL DESCRIPTION

LOTS 41 AND 42 IN BLOCK 29 IN SOUTHFIELD, A SUBDIVISION OF BLOCKS 17, 18, 19,
22,23,24 AND 26 TO 32 INJANES STINSON’S SUBDIVISION OF EAST GRAND CROSSING
IN THE SOUTHWEST Y4 OF SECTION 25 TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-25-328-001-0000

Address: 78C1-03 S. Cregier Avenue, Chicago, IL 60649
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