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This Instrument Prepared By

After Recording Return To:

LI ! ’
2001 SFRING ROBD SUITE 100
QAK BROOK, ILLINOIS 50522
Ioan Mumber: 1016102500

Loan Number: 31415102500

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100567010161025004 MERS Phone; 838-679-6377
DEFINITIONS

Words used in multiple sections of this document are ‘zfired below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage oi wards vsed in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ NOVEMBER 28, 2016 , together
with all Riders to this document.

{B) "Borrower"is CHEERAG D PATEL AND RACHwA © PATEL, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Flectronic Registration Systems, Inc. MERS 1s a sepriae corporation that is acting
solely as 2 nomines for Lender and Lender's successors and assigns. MERS is the mer gagee nnder this Security
Instroment, MERS is organized and existing under the laws of Delaware, and has an addres; und telephone number
of P.D. Box 2026, Flint, MI 48501-2026, tel (B88) 679-MERS.

() "Lender"is MIDWEST EQUITY MORTGAGE, LLC

Lenderisa ILLINOIS LIMITED LIABILITY COMPANY organimi
and existing under the Jaws of ILLINOIS .
Lender's addressis 2001 SPRING ROAD SUITE 100, OAK BROOK, ILLINOIS

60523

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 28, 2016

The Note states that Borrower owes Lender THREE HUNDRED TWENTY-SEVEN THOUSAND
SEVEN HUNDRED FIFTY AND 00/100 Dollars(U.5.§ 327,750.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full pot later than
DECEMBER 1, 2046 .

(F) 'Property™ means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINGIS-Single Famnily—Fannis Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DocMagic EFsrms
Fomn 3014 1/01 Page 1 of 14 Www. docmagic, com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2l! Riders to this Security Instroment that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
{0 Balloon Rider [J Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider
Condominiurn Rider Other(s) [specify]

Fixed Interest Rate Rider

(@ "Applicable L2+ ~orans all controlling applicable federal, state and local statutes, regulations, ordivances and
administrative rules and (téors (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ "Commumity Association Zues, Fees, und Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or ths brongity by a condominium association, hemeowners association or sirmilar
organization.

(K) “Electroic Funds Transfer" means any iransfer of funds, other than a trausaction eriginated by check, draft,
or similar paper instrument, which s initiated {icough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruet, or authotiz- « financial institution to debit or credit an account. Such term.
includes, but is not limited to, point-of-sale transieis metomated telier machine transactions, trapsfers imitiated by
telephone, wire transfers, and automated clearmphouse wazcfers,

L) "Escrow Items" means those items that are describd in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, s:ttliment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverage: deseribed in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ali or any part of the Property; (iii) conveyance in
lieu of condemnation; ot (iv) misrepresentations of, or omissions as &, tu¢ value 2nd/or condition of the Property.
(N} “Mortgage Insurance™ means insurance protecting Lender againsi te np=payment of, or default on, the Loan.
(0) *Perlodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2001.<i #2q.) apd its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, a5 they might be amended from tune v lirae, or any additional or
successor legislation or regulation that govemns the same subject matter. As used in ths) Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally re)=icd mortgage loan”
even if the Loan does not qualify as a “federally related mortgage lean" under RESPA.

{Q) "Suecessor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that
party has assurned Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss to Lender: (i) the repayroent of the Loan, and all renewals, extensions and modifications
of the Note; aud (ii) the performance of Borrower' s covenamits and agresments under this Seaurity Instrument and the Note.
For this purposs, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the sucoessors and assigns of MERS the following described property Jocated i the

COUNTY of COOK
[Type of Recording Jarisdiction] [Mame of Recording urisdictien]
ILLINCIS-Single Farmily—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic EFgomns
Fom 3074 10, Y Page 2 of 14 W, drermagic..com
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.; 02-28-300-033-1005

which current’y ha., the address of 1540 SHIRE CIR #1156
(Streat]
IIVERNESS , Winois ~ 60067-4749 ("Property Address"):
i) [Zip Code]

TOGETHER. WITH all th*-improvements now or hereafier erected on the property, and all casements,
appurtepances, and fixtures how or '<rvafter a part of the property. All replacements and additions shall also be
covered by this Securiy Instrument, AJ)of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERY hols only legal title to the interests granted by Borrower in this Security
Instramnent, but, if necessary to cornply with lxwror customn, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all o fase interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instroment.

BORROWER COVENANTS that Borrower is lawfiilly sised of the estate hereby conveyed and has the right
10 mortgage, grant and cenvey the Property and that the Frope-ty is unencinbered, except for encumbrances of
recard. Borrower warrants and will defend generally the title to t'e Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants or o7 tional use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrezient covering real property.

UNIFORM GOVENANTS. Borrower and Lender covenant and agree =5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and J.2te Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any ¢ ropryment charpes and late
charges due upder the Note, Borrower shall also pey fimds for Bscrow Items pursuant to Sigtion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if #=y check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymenis due under the Note and this Security Instruries.: ¢ made in
one or mare of the following forms, ag selected by Lender: (a}cash; (b) money order; {¢) certified check, tak check,
treasurer's check or cashier's check, provided any such check is drawn vpon an institution whose deposits orzwsured
by a federal agency, instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
herexunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied a3 of
ifs schechled due dats, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied funds
wati] Borrower makes payment to bring the Loan current. If Borrower does not de 0 within a rezsonable peried of
time, Lender shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will be

ILLUNOIS~Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarwns
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applied to the outstanding principal balance vader the Note immediately prior to foreclosure. Ne offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrurnent.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be apphed to each Periodic
Paymeaot in the order in which it became due. Any rernaiping amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, wod then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay anv lats charge due, the payment may be applied to the delinquent payment and the late charge. If
more than op~ Perlodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Peiiodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler he payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late ~aar zes dus. Voluntary prepayments shall be applied first to any prepayment charges and then
ag described in the Note.

Any application of payineris, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the h-c date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Ttems. ‘Sorrower shall pay to Lender on the day Periodic Payments are due under the
Note, vntil the Note is paid in full, a sa (the *Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can atta’ priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymenis or ground ze=t on the Property, if any; (¢) premivms for any and all insurance
tequired by Lender under Section 5; and (d) Moztzpge Insurance premiums, if any, or any sums payable by Bormower
to Lender in liew of the payment of Mortgage Insurzuné premiums in accordance with the provisions of Section 1¢.
These items are called "Escrow ltems.” At origination or at 2ny time during the term of the Loan, Lender may require
that Commmunity Association Duss, Fees, and Assessments, if auy, be escrawed by Borrawer, and such dues, fees and
assessments shall be an Eserow Item. Rorrower shall prompiy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds Yor Escrow Items unless Lender waives Borrower's
obligatior to pay the Punds for any or all Escrow Items. Lender iocy vraive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may oriy be in writing. Jn the event of such waiver,
Barrower shall pay directly, when and where payable, the amounts dus-for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L nder receipts evidencing such payment
within such time period as Lender may tequire. Borrower's obligation to meke sur payments end to provide Teceipts
shall for sl purposes be deemed to be a covenant and agreement contained in this Sevir ity Tnstrument, as the phrase
"covenapt and agresment” is vsed in Section 9. If Borrower is obligated to pay Escror: Iteras directly, pursuant to
a waiver, and Borrower fails to pay the amount dve for an Escrow Item, Lender may exei cisc its rights under Section
9 apd pay such amount and Borrower shall then be obligated under Section 9 to repay to Londer =y such amount
Lender may revoke the waiver a3 to any or all Escrow Items at any time by a notice given in aco wday ce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that #:¢ sl required
under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to app.y the Funds
at the time specifisd under RESPA, and (b) not to exceed the maximum amount a lender can require under TESPA.
Lender shall astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [temns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, apoually analyzing the escrow account, or verifying
the Escrow Jtems, untess Lender pays Borrower intesest on the Funds and Appliceble Law permits Lender to make
sucha charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Bormower and Lender can agree

ILLINOIS—Single Family—Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS P —
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in writing, however, that inter¢st shall be paid on the Funds, Lepder thall give te Borrower, without charge, an
apmual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower for
the exoess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in o more than 12 monthly payments. If there is 2 deficieney of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requixed by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenis.

Upon payment in fill of all sums secured by this Security Instrument, Lender shall promptly refimd to Borrower
any Funds held by Lender.

4. Cheiges, Liens. Borrower shell pay all taxes, assessments, charges, fines, and impositions attritutable to
the Property whitli ¢an attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, atd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, BeZrorer shall pay them in the manner provided in Section 3.

Borrower shall pronoiy discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in Writing to the payrunt of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrowet is perforying such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proczetings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, o only until such proceedings are concluded; or (c) secures from the holder
of the lien an sgreement satisfactory to Jendx subordinating the lien to this Security Instrament. If Lender
determines that any part of the Property is subicct to & lien which can attain priority over this Security Instrament,
Lender may give Bomrower a potice identifying fietien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more-of e actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time caarg for a real estate tax verification and/or reporting service
used by Lender m connection with this Loan.

£, Property Insurance. Borrower shall keep the im_ro7ements now cxisting or bereafter erected on the
Property insured against loss by fire, hazards included within th: tecm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Leude: taquires insurance. This insurance shall be
maintained in the amounts (inchuding deductible levels) and for the periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences can change during the term < the Loan, The msurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disappre ve Borrower' s choice, which nght shall
Dot be exercised unreasonably, Lender may require Borrawer to pay, in connecies ith this Loan, either: (a) a ons-
tite charge for flood zane determination, certification and tracking services; or {b).a c2e-time charge for floed zone
determination and certification services and subsequent charges each time remappings or imi'ar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be respon sivle for the payment of
any fees imposed by the Federal Emergency Management Agency in conpection with the 1oviersof any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurzucr ceverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any perticular type-or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Doiaower's
equity in the Property, or the conients of the Property, against any risk, hezard or Liability and might provics greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower conld have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower Tequesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disspprove such policies, shall include a standard mortgage clause, and shall name Lender a5 mortgagee and/or a3 an
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiurns and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lendez, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Bottower shall give prompt notice to the insurance carrier and Lepder. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is ecopomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in & single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wriine or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Beirower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower “ball not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or r&air . not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccrred by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance poseeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does ne tespond within, 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender riay pegotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lendr s acouires the Property under Section 22 or otherwise, Borrawer hereby
assigns to Lender (a) Borrower's rights to azy ‘zsurance proceeds in an amount not to exceed the amounits unpaid
under the Note or this Security Instrument, and &) axy other of Borrower' s rights (other than the right to any refund
of unearned prexuiums paid by Borrower) under ail-ipserance policies covering the Property, insofar as such rights
are appliceble to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or thiz Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, ard vse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and sha™l continue to ccoupy the Property as Borrower's
principal residence for at least one year after the date of ocoupancy, »aless Lender otherwise agrees in wrniting, which
consent shall not be unreasonably withheld, or unless extenuating circriny tances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit was*c cn the Property. Whether or not
Barrower is Tesiding in the Property, Borrower shall maintain the Property in osder 2 nrevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursvesi-to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if diraged to avoid further
deterioration, or damage. If insuranee or condemnation proceeds are paid in connection with uame &2 to, or the talang
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lep Jer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single 7ayment or in
5 series of progress payments as the work is completed. If the insurance or condermnation proceeds areart sufficient
to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion or gy repair
or restoration.

Lender or its agent may make reasopable entries upon and inspections of the Property. Ifit has reasonablecause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior nspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Of a1y persans of entities acting st the irection of Borrower or with Borrower's kmowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in. conmection with the Loan. Material representutions include, but are not limited to,
representations conceming Borrower's oocupancy of the Property as Borrower's principal residence.

ILLINOIS—Single Family—Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic O
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Bommower fails to perform the covenants and agreements contzined in this Security Instrument, (b} there is a legal
proceeding that might significantly affiect Lender' s interest in the Property and/or rights under this Security Iostrument
(such as a proceeding in bankruptey, probate, for condempation or forfeiture, for enforcement of a lien which may
attain priority over thig Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which bas priority over this Security Tnstrument; (b) appearing in court; and (¢) paying ressonable
attorneys' foes to protect it interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not Limited to, entering the Property to
make repairs, ha ge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatir i or damgerous conditions, and have utilitics turned on or off. Although [ ender may take action
under this Section 7, 1 »nder does not have to do so and is not under any duty or obligation te do so. It is agreed that
Lender incurs neo Liabiity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament.  These amsonts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such imterest, upar, zutice from Lender to Borrower requesting payment.

If this Security Instrument is < a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall pot surrender the leaseiiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writtei; consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the leasehia'd 2nd the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required 2= tgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Tusurance in effect. If, for ay reason, the Mortgage
Insurance coverage required by Lender ceases to be availat fe frum the mortgage insurer that previously provided such
insurance and Borrower Was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to obtam Coverage substantially equivalent to the Martgage
Insurance previously in sffect, at a cost substantially equivalent tu Zae cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by IepJler. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lecaier the amount of the separately designated
payments that were due when the insurance coverage ceased to be i effect. Lendor will accept, use and retain these
payments as a non-refumdable loss reserve in lieu of Mortgage Insurance. Such inss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nut te 2sauired to pay Borrower any
interest or earnings om such loss reserve. Lender can po longer require loss reserve pavineats if Mortgage Insurance
coverape (in the amount and for the period that Lender requires) provided by an insurer sciscted by Lender agam
becomes available, is obtained, and Yender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lozn an } Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurapee, Bocrever shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a pon-refundable loss Lescrve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Bezrowsr and
Lender providing for such termination or until termization is required by Applicable Law. Nothing in this-Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Meurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terrns and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have aveilable (which may include funds obtained from Mertgage Insurance premiums).

[LLINOIS—Singie Family--Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS
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As a result of these agreements, Lender, any purchaser of the Note, another insimer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {direcily or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“eaptive reinsurence.” Further:

() Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage
Insurapce, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not enifide Borrower to any refund.

(b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protettion Act of 1998 or any other law. These rights may include the right
to receive ce;iir disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursuce terminated automatically, andfor to receive a refund of any Mortgage Insurance preminms
that were unearne1 7. #he time of such cancellation or termination.

11, Assignmen of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lend-r.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecroumieally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds mntil Lender has kad an
opportunity to inspect such Praperty 10 sure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single distursernent
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law réquires interest to be paid on such Misceilupns Proceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscellaneous Procecds” If the restoration or repair is not economically feasible or
Lender’ s security would be lessened, the Miscellaneou:. Pron2=ds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if a1y, paid to Borrower.  Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value o1 the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether 7 pat then due, with the excess, if any, paid to
Borrawer.,

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valu¢ is cgual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial 1-i3ag, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurt’y Jnstrument shall be reduced
by the arnount of the Miscellaneous Proceeds multiplied by the following fraction: (8} total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the Thir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance suall b= paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair macket value of
the Property immediately before the partial taling, destruction, or loss in valve is Jess than the amowr. ¢f the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Ler.us otherwiss
agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumca? whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and 2pply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acticn in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bepun that, in Lender’s
judgment, could result in forfeitmre of the Property or other material intpairment of Lender's interest in the Praperty
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate

ILLINOIS—Single Family—Fannie Mae/Frecddie Mac UNIFORM INSTRUMENT - MERS ) —
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as provided tn Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia) impairment of Lender's interest in the Property or
rights upder this Security Instrument. ‘The praceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied . the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors  Interest
of Borrower, Lender shall not be required to commence proceedings against amy Successor in Interest of Borrower
or to Tefuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security
Instrament by i *a¢>n of any demand made by the origina} Borrower or any Successars in Interest of Borrower. Any
forbearance by [ mer in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thir{ prsons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a weive. of or preclude the exercise of any right or remedy.

13, Joint and Seveal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and hability shall be joint and several. However, any Borrower who co-sigas this Security
Tnstrument but does not execute raz Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant apd convey the co-signer's inierst in the Property under the terms of this Security Instrument; ¢b) is not
personally obligated to pay the sums secired by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, fort<ar ¢r make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signes’s zousent.

Subject to the provisions of Section 13,-¢7%5 Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiug, #ad is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and liability
umder this Security Instrument unless Lender agrees to such relzase in writing. The covenants and egreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loap Charges. Eender may charge Borrower fees for services performed in connection with Berrower's
default, for the purpose of protecting Lender’s interest in the Progeny and rights under thus Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valvation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spswific fes to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that {re expressly prohibited by this Security
Instrument or by Applicable Law.

Tf the Loan is subject to a law which sets maximum loan charges, and that law i finally interpreted so that the
interest or other loan charges collected or fe be collected in connection. with the Loar cxsesd the permitted limits,
then: {a) any such loan charge shall be rednced by the amount necessary to reduce the coarge to the permitted Limit;
and {b} any sums already collected from Borrower which exceeded permitted limits will b< refiaded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maing 4 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymcp without any
prepayment charge (whether of not a prepayment charge is provided for under the Nofe). Borrower 5o cotance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borvor mmight
bave arising out ¢f such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given o
Borrower when mailed by first class majl or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall prompty notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of addvess
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Alf rights and cbligations contained in
this Security Instrument are subject to any requirements and Fmitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agresment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used ‘i th's Security Instrument: () words of the masculine gender shall mean and include correspondmg
peuter words or words of the femmine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the worr, “may” gives sole discretion without any obligation to take any action.

17. Borrower's Couv. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Fronerty or a Beneficial Interest in Borrower. As used in this Section 18, "Imterest in
the Property” means any legal ri beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for 2¢ed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Beirower at a future date to 5 purchaser.

If all or any part of the Property o any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Forrywer is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full 02Ul sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerci ie prohibited by Applicable Law.

If Lender exercises this option, Lender shall =+ Borrower notice of acceleration, The notice shall provide a
period of ot legs than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sures secured by this Security Instrument. If 3orrywer fails to pay these sums priar to the expiration of
this period, Lender may invoke any reredies permitied by thue Seurity Instrument without further notice or demand
on Borrower.

19. Borrower's Righ to Reinstate After Acceleration. If i3~irower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontiin:d at any time prior to the earliest of (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinst ite; c1 fe) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lenacr af! sums which then would be doe
under this Security Instrument and the Note as if no acceleration had occurred; \h) cuves any default of any other
covenants o agreements; (¢} pays all expenses incusred in enforcing this Secuity (hoirement, including, but not
limited to, Teasopable attorneys' fees, property inspection and valuation fees, and other fees ‘aourred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, and (d) t=Yes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights nde: this Security
Instrument, apd Borrawer's cbligation to pay the sums secured by this Security Instrument, shall coptm.2 unchanged
upless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstucisent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {z) «rtified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutioz whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
16 acceleration had occurred, However, this right to reinstate shall not apply in the case of acoeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or apartial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale Tmight
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due umder the Nots
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there iz a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the pame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer otber than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the reember of a class) that ariges from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleped breach and afforded the other party bercto a reasonable period after the giving of such
notice to take comrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, (ot time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportupity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuaat #) Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action
provisions of this Secton. 20.

21, Hazardows Sulistnces. As used in this Section 21: () "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamuns rlc or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forraidehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whers o Property is located that relate to heaith, safety or epvironmental protection;
(¢) "Environmental Cleanup” includes apy response action, remedial action, or removal action, as defiped m
Fnvironmental Law; and {d) an "Enpvironn:=nt=! Condition” means a condition that can cause, coniribute to, of
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencs, vse, disposal, storage, or release of any Hazardons Substances,
or threaten to release any Hazardons Substances, on or ‘n the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vic/ation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence; wse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 1b< preceding two semtences shell not apply to the
presence, use, or storage on the Property of small quantities of Huzuroyus Substances that are geperally recognized
to be appropriste to normal residential uses and to maintenance of e Property (incinding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any mvestig tion, claim, demand, lawsuit or other
action by any povernmental or regulatory agency or private party involving the Froperty and any Hazardous Substance
or Enviropmental Law of which Borrower has actual kmowledge, (b) any Environmenis! Condition, meluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazari-us Substance, and (¢) any
condition censed by the presence, use or release of a Hazardons Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, vi anv private party, that
any removal or other remediztion of any Hazardous Substance affecting the Property is neces:ary. Borrower shall
promptly take all necessary remedial actions in accordance with Enviropmental Law. Nothing herew sbid create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosmre by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauli is not cured on or before the date specified
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in the notice, Lender at its option may require inmediate payment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose this Secnrity Instrument by judicial proceeding. Lemder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, incinding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordztion costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesiead exemption. laws.

25, Placerwent of Collateral Protection Insmrance. Unless Borrower providss Lender with evidence of the
insurance coveiaze required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's
expense to protect Leader's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covesage. that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ¢riqe tion with the collateral. Borrower may later cancel any insurance purchased by Lender,
bt only aftér providing L>nder with evidence that Borrower hes obtained insurance as required by Borrower’s and
Lender's agreement. If Lenier jarchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of fiie sancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstandiiig ‘salance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtais onits own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT ZLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Security
Instrarnent and in any Rider executed by Borrower and recorded with it.

% ﬂ (Seal) Wﬁ / (Seal)

CHEERAG D PATEL Borrower FACHNZ P PATEL ~Borrower
le (Seal) (Seal)
-Borrower Borrower
fCual) (Seal)
Borom- “Borrower
Witness: Witness:
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[Space Below This Lina For Acknowledgment]

State of ILLINGIS
County of GJ“L
The foregoing instroment was acknowledged before me this ” / '?'Q

by CHEERAG D PATEL AND RACHNA P PATEL

"OFFICIAL SEAL"
MARIA SERVY Y

¢ NOTARY PUBLIC, STATE OF i.. iiu'S
1' MY COMMISSION EXPIRES 10,712017
L.

WWN

>

Signature of Person Tyging Acknowledgmment

4
s
2
$

Nothty  fu b
Tatle

(Seal) Serial Number, if amy

Loan Qriginator: TY JOSEPH FIFRGEL, NMMISR ID 1273300
Lhen Originator Organlzation: MIDWEST 8QUITY MORTGAGE. LIC, NMLSR ID 227765
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Exhibit A - Legal Description

Unit No. 115 in the Shires of Inverness Townhome Condominium 1, as
delineated on a survey of the following described real estate; Certain Lots in the
Shires of Inverness Unit One, being a Subdivision of part of the NW 1/4 of the
SW 1/4 of Section 28, Township 42 North, Range 10, East of the Third Principal
Meridian, which survey is attached as Exhibit "C" to the Declaration of
Candominium recorded in the Office of the Recorder of Deeds of Cook County,
lllinois, as Document Number 24537556, as amended from time to time, together
with its uiidivided percentage interest in the common elements,

PIN #02-28-300-53-1005
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Loan Number: 1016102500

FIXED INTEREST RATE RIDER

Date: NOVEMBER 28, 2016
Lender: MIDWEST EQUITY MORTGAGE, LLC
Barrower(s): CHEERAG D PATEL, RACHNA P PATEL

THIS : X ZD INTEREST RATE RIDER is made this 28th day of WOVEMBER, 2016
and is incorpriated into and shell be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Secusty Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to sesur: repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
MIDWEST EQULLY MORTGAGE, LLC ) .
{the "Lender"). Seourity Instrument encumbers the property more specifically deseribed in the Security
Instrurnent and located at:

1540 SHIRE CIR #1165, INVERNESS, ILLINOIS 60067-4749
[Property Address]

ADDITIONAL COVENANTS. L adrition to the covenants and agreements made in the Secarity
Instrument, Botrower and Lender further covenant and agree as follows:

A Definition { E ) "Note” of the Sezuiily Instrument is hereby delefed and the following
provigion 1s substituied in its place in the Secunty JFusizument:

( E )"Note" means tho promissory note sigoed by the Bo'ower and dated NOVEMBER 28, 2016 .
The Note states that Borrower owes Lender THREE HUNT/RFD TWENTY-SEVEN THOUSAND

SEVEN HUNDRED FIFTY AND 00/100 Duiers (US. § 327,750.00 )
plus interest. Borrowerhaspronﬂsedtnpaythisdebtinregu]arfzdodicPaymmﬁandtopayﬂmdebtin
Tall not later than DECEMBER. 1, 2046 at the tate £ 3 _ 625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and (ovep-ats contained in this Fixed
Interest Rate Rider.

oy / i
(Seal) /Zbéa / {Seal)
RACHNA P PATEL

CHEERAG D PATEL -Borrower -Borrower

(Seal) (Seal)
-Barrower Borrower
(Seal) (Seal)
-Borrower -Borrower
ILLINCIS FIXED INTEREST RATE RIDER o
ILFRROR 02/19/13 m
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Loan Humber: 1016102500

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28¢h day of NOVEMBER, 2016 ,
and is incorporated into md shall be deemed to amend apd supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument™} of the same date given by the undersigned (the "Berrower") to
secure Borrower's Note to MIDWEST EQUITY MORTGAGE, LLC, AN ILLINOIS.
LIMITED. LIABILITY COMPANY
(the "Len ") »f the same date and covering the Property described in the Security Instrument and located at:

1540/ €4IRE CIR #115, INVERNESS, ILLTNOIS 60067-4749
[Property Address]

The Property includes @ yuit in, together with an undivided interest in the common elements of, a
condominium project knowr 25

SHIRES OF INVERNESS CONDO RSSOC
(Mt e of Condoniniom Project]

(the "Condominivm Project"). If the awners ossociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tile 1o property for the bepefit or use of its members or
sharcholders, the Property also includes Borrawer' sinter~st in the Owners Association and the uses, proceeds
and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the ravenants and agreements made in the Securty
Tnstrument, Borrower and Lender further covenant and agree »s follows:

A Condominium Obligations. Borrower shall perform Lii of Borrower's obligations under the
Condominium Project s Constituent Documents. The "Constituent Docimnen's” are the: (i) Declaration of
any other document which creates the Condominium Project; (i) by-laws; (i) rade of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues »d assessments inposed
pursuant to the Constituent Docoments.

B. Property Insurance. So long as the Owners Association maintains, with & generally accepted
insurance carrier, a "master” or "bianket” policy on the Condominium Project which is satisf.ctor s to Lender
and which provides insurapce coverage in the amounts (including deductible levels), for the rerioae, and
against logs by fire, hazards included within the term "extended coverage,” and any other hazards, rotadimg,
but not limited to, sarthquakes and floods, from which Lender requires insurance, then: (i} Lender «wrives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments-for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds i Lieu of restoration or repair following
a loss to the Property, whether to the nnit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association mamtains a public liability insurance policy acceptable i form, amount, and
extent of corerape to Lander.

D. Coudemnation. The proceeds of any award or claim for damapes, direct or consequential,
payable to Borroérin connection with any condemnation or other taking of all or any part of the Property,
whether of the urit o2 o the cornmon elements, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paui 2o Lender. Such proceeds shall be gpplied by Lender to the sums secured by the
Security Instrument as provid:d in Section 11

E. Lender's Prior Convsest. Borrower shall not, except after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent io: (i) the abandonment or
termination of the Condominium Projec., ex ept for abandonment or termination required by law in the cage
of substantial destruction by fire or other cusvalty or in the case of a taking by condemmation or eminent
domain; (if) any amencment to any provisiolof &> Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professicus’ management and assumption of self-management of the
Owners Association; or {iv) any action which woulu have the effect of rendering the publie liability insurance
coverage maintained by the Owniers Association upacieptacle to Lender.

F. Remedles, If Borrower does not pay condominnuri dres and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this piraixaph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Leader agree to other terms of payment,
these amounts shall bear inierest from the date of disbursement at #:. Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

%/ﬂ/ = (Seal) //2%(’#&'( //7

{Seal)
CHEERAG D PATEL &7 Borrower /RAt".‘HNA P PATEL!/ Borrower
X (Seal) (Sea) -

-Borrower -Borrower

{Seal} (Seal)

=Borrower -Bortower
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