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VA CASE# 28-28-5-0868103 Loan No, 001317906

MIN 1000312-0001317505-1 MORTGAGE

NOTICE: THiS LOAN IS NOT ASSUMABLE
WITHOUT THE 'AFPROVAL OF THE DEPARTMENT
OF VETERANS AITAIRS OR ITS AUTHORIZED

AGENT.
DEFINITIONS

Words used in multiple sections of this document 7.r» defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ru'es regarding the usage of words used in this

docnment are also provided in Section 18.

(A)  "Security Instrument"” means this document, wiich is <aizd November
23d , 2016 together with all Riders to this documen:.

®) "Borrower” is JOHN C RAYMOND AND HEIDI T RAYMU' D), HUSBAND AND

WIFE, EACH AS TO AN UNDIVIDED 1/2 INTEREST AS TENANTS IN CUM«ON

Borrower is the mortgagor under this Security Instrunient.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the morigagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2020, tel. (388) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Modified for VA Form 3014 1/01
(Page 1 of 18)
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(1)) "Lender*is Wintrust Morigage, a division of Barrington Bank
and Trust Co., NLA.

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E)  "Note" meas the promissory note signed by Borrower and dated November 23rd
2216, . The Note states that Borrower owes Lender

FOUTCHUNDRED EIGHT THOUSAND SEVEN HUNDRED AND NO/100

Dollars {J.5. $ 408,700.00 ) plus interest at a rate of 3.250 %. Borrower
has promiseq ¢ nay this debl in regular Periodic Payments and to pay the debt in full not later
than Decembei 1=, 2045 .

(F)  "Propertv‘ucans the property that is described below under the heading "Tramsfer of
Rights in the Property.”

(G)  "Loan" means w: debi evidenced by the Note, plus interest, any prepayment charges
and late charges due under /ne [lote, and all sums due under this Security Instrument, plus
interest.

()  "Riders” means all Riders ‘o this Security Instrument that are executed by Borrower.
The following Riders are to be execuicd av Borrower [check box as applicable]:

Adjustable Rate Rider [—] Condominium Rider ]  Second Home Rider
Balloon Rider 1 Biweekly Pryment Rider [  1-4 Family Rider
VA Rider (XJ Planned Unit Pevelopment Rider

Other(s) [specify]

1)) *Applicable Law" means all conirolling appl:czole federal, state and local statutes,
regulations, ordinances and administrative rules and orders (th~i iave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(§)} "Community Association Dues, Fees, and Assessmens’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Prape:ty by a condomininm
association, homeowners association or similar organization.

(K)  "Electronic Funds Transfer" means any transfer of funds, other ‘han a transaction
originated by check, draft, or similar paper instrument, which is initiated throupa a; electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or athorize
a financial institution to debit or credit an account. Such term includes, but is nov Einéed to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tel phone,
wire transfers, and automated clearinghonse transfers.

@) *Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

[LLINOIS-Single Family Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
MGv3014-02 (05/12) (Page 2 of 18}
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(O)  "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Reaf Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(%) "Successor in Interest of Borrower" means any party that has taken title to the
Prope.ty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sccwity Instriment.

TRANEFER CF RIGHTS IN THE PROPERTY

This Security Insi-ment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modscations of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grani 2ua convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and o tie successors and assigns of MERS the following described
property located in the

COUNTY

[Type i Recording Jurisdiction]
of COOK

[Name of Rucording Jurisdiction]
Unit #9, _hein%the Easterly 28.01 feet of the West=rf, 122.99 feet of Lot
2, in Maison Du Comte of Palatine Subdivision, bein ¢ a Subdivision of part
of the West 1/2 of the Southwest 1/4 of the Southwest 14 of Section 28,

Township 42 North, Range 10, East of the Third Principa! W idian, recorded
May 1, 2003 as Document Number 0312145108, in Cook Couinty, liinois.

which currently has the address of 1572 W RUE JAMES PL

[Street]
PALATINE , Illinois 60067 (“Propesty Alniress”):
fcing {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the proper.y, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal tide to the interesis granted by Borrower in this Security
Instnunent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
incheding, but not limited to, the right to foreclose and seli the Property; and to take any action
required of Lender including, bul not limited to, releasing and canceling this Security
Instrument. .

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)



1633522073 Page: 5 of 24

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniforn covenants with limited variations by jurisdiction to constitute a uniform security
instroment covering real property.

'JNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

(. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late
Charges. Toivower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and zay ;wepayment charges and late charges due under the Note. Barrower shall also
pay [unds for Escrcw Iiems pursuant to Section 3. Payments due under the Note and this
Security Instrament sh-ii he made in U.S. carrency. However, if any check or other instrument
received by Lender as pavinent under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require hat any or all subsequent payments due under the Note and this
Security Instrument be made 10z or more of the following forms, as selected by Lender: (a)
cash; (b) money order, (c) certsiierl Check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upo= 20 institution whose deposits are insured by a federal
agency, instramentality, or entity; or (d) Ele~tonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may he desiparted by Lender in accordance with the notice
provisions in Section 15. Lender may return any u»;ment or partial payment if the payment or
partial payments are insufficient to bring the Loan carrer®. Lender may accept any payment or
partial payment insufficient to bring the Loan current, with ot waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymen®s i the future, but Lender is not
obligated to apply such payments ai the time such paymeni: are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need .ot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes rayrient to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such {inds will be applied
to the ontstanding principal balance under the Note immediately prior to foreclorare. No offset
of claim Which Borrower might have now or in the future against Lender shall reiizve Seerower
from making payments due under the Note and this Security Instrument or perre:miag the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in' this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounis due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01

G3014-04 (05/11) (Page 4 of 18}
b M
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
inclodes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Paymeat is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Petiodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princigal due under the Note shatl not extend or postpone the due date, or change the amount, of
the Peiorlic Payments.

. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are d'se under the Note, until the Note s paid in full, a sum (the "Funds”) to provide
for payment of aucunts due for: (a) taxes and assessments and other items which can attain
priority over this Secarity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ez on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lerder n lieu of the payment of Morigage Insurance premiums in
accordance with the provisionz =i Section 10. These items are called "Escrow Items." At
origination or at any time during ¢ term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessnicp’s_ if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Brceower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.' Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation .o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay tc Lzader Funds for any or al) Escrow Items at
any time. Any such waiver may only be in writing. in % event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender rcquires, shall furnish to Lender
receipts evidencing such payment within such time period as [.ende. may require. Borrower's
obligation 10 make such payments and to provide receipts shall foi 75t purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as #ie jirase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay ‘Escrow ltems dicectly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thea by obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivar oy to any
or all Escrow Iiems at any time by a notice given in accordance with Section 15 and, »pra such
revocation, Borrower shall pay to Lender all Furds, and in such amounts, that are then rqu.rad
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 3 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or eatity (including Lender, if Lender is an instilution whose deposits
are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Fuads, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made In writing or Applicable Law
requires inderest to be paid on the Funds, Lender shall not be required to pay Borrower any
irserest or earnings on the Funds. Borrower and Lender can agree in wriling, however, that
intersi shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouiding of the Funds as required by RESPA.

«f tere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Eoxzower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in ¢sciow, as defined under RESPA, Lender shall nolify Botrower as required by
RESPA, and Borrrver shall pay to Lender the amount necessary (o make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, =5 defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay "o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in#% wore than 12 monthly payments.

Upon payment in full o 21 sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds 22!d by Lender.

4. Charges, Liens. Borrowes sh=ui-oay all (axes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrament,
leasehold payments or ground rents on the Properiy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thzse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien ‘which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymr<ni of the obligation secured by
the lien in a manner acceptable to Lender, but only so long s Burower is performing such
agreement; (b} contests the lien in good faith by, or defends agaiis: o) forcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enirrcpinent of the lien while
those proceedings are pending, but only until such proceedings are con:laged; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secutity Instrument. If Lender determines that any part of the Property is stisjec: to a lien
which can atiain priority over this Security Instrument, Lender may give Bortowwer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrcwzs shall
salisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatica
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, bt not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requises
pursuant 1o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and iracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
20 ve responsible for the payment of any fees imposed by the Federal Emergeacy Management
Ager.y in connection with the review of any flood zone defermination resulting from an
object'on by Borrower.

'f Porrower fails to maintain any of the coverages described above, Lender may obtain
insurance ccverase, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any paticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migni ci might noi protect Borrower, Borrower's equity in the Property, or the
contents of the Propert;, «gainst any risk, hazard or liability and might provide greater or lesser
coverage than was previorssty in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might s'gnit’cantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuisesZ Sy Lender under this Section 5 shall become additional debt
of Borrower secured by this Securico” instrument. These amounts shall bear interest at the Note
rate fromn the date of disbursement &' <hall be payable, with such interest, upon notice from
Lender {o Borrower requesting payment.

All insurance policies required by . ender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sl@)) include a standard morigage clause, and shall
name Lender as mortgagee and/or as an addition(l 'sss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender re7uites, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, Tor d7mage to, or destruction of, the
Property, such policy shall include a standard mortgage clause und shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to “he insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow:r. ‘Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o1 .ol the underlying
insurance was required by Lender, shall be applied io restoration or repair of the Tropenty, if the
testoration or repair is economically feasible and Lender's security is not lessenea.Zning such
repair and restoration period, Lender shall have the right to hold such insurance proczer’s until
Lender has had an ogportunity {o inspect such Property to ensure the work has been corapleted
1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendce
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G301407 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
a4 sottle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lesder acquires the Property under Section 22 or otherwise, Borrawer hereby assigns to
Lende: (?) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid v:de’ the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the rigni ‘o any refund of unearned premiums paid by Borrower) under all insurance
policies coverfug e Property, insofar as such rights are applicable to the coverage of the
Property. Lender 12y use the insurance proceeds either o repair or restore the Property or to
pay amounts unpaid uner the Note or this Security Instrument, whether or not then due.

6. Occupancy, Zorrower shall occupy, establish, and use the Property as Borrower's
principal residence within 67 das after the execution of this Security Instrument and shall
continue to occupy the Properiy 75 Rorrower's principal residence for at least one year afier the
date of occupancy, unless Lenae: siverwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exieq atiag circumstances exist which are bayond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property, Inspections.
Borrower shall not destroy, damage or impair tae roperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Barrswer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Piop.tty from deteriorating or decreasing in
value due to its condition. Unless it is determined ‘prrswant to Section 5 that repair or
restoration is not economically feasible, Borrower shatl promptf;wopair the Property if damaged
to avoid further deterioration or damage. If insurance or covdemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrary®y shall be responsible for
repairing or restoring the Property only if Lender has released proseeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single paymentor in a series of
progress payments as the work is completed. If the insurance or condemnat'oy proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower': obi’gation for
the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the ruperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspectiva
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
applicatior process, Borrower or any persons or entilies acting at the direction of Borrower or
with Borrowes's knowledge or consent gave materially false, misleading, or inaccurate
information or statements (o Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Materiaj representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prion'y over this Secutity Instrement or to enforce laws or regulations), or (c) Borrower has
abandjaed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pro‘ect Lender's interest in the Property and rights under this Security Instrument, including
protectin; aud/or assessing the value of the Property, and securing and/or repairing the
Property. Linder's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has privrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney:’ iees to protect its interest in the Property and/or rights under this Security
Instrument, including i%s vecured position in a bankraptcy proceeding. Securing the Property
includes, but is not limiie”! \0, entering the Property to make repairs, change locks, replace or
board up doors and windowss, drain water from pipes, eliminate building or other code
violations or dangerous condivicos; and have utilities turned on or off. Although Lender may
take action under this Section 9, Lezder does not have to do so and is not under any duty or
obligation to do so0. It is agreed thav Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender .nder this Section 9 shall become additional debt of
Borrower secured by this Security [nstrument. "Chese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable. vith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Foreower shall comply with all the
provisions of the lease. If Borrower acquires fee title to e Progesty, the leasehold and the fee
titte shalt not merge unless Lender agrees to the merger in writiog.

10. Mortgage Insurance. If Lender required Mortgags Issurance as a condition of
making the Loan, Borrower shall pay the preminms required to mainiai~. iz Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance ond Borrower was
required to make separately designated payments toward the premiums for Mortgage 'nsurance,
Borrower shall pay the premiwmns required to obtain coverage substantially equivueia to the
Mortgage Insurance previously in effect, at a cost substaniially equivalent to W~ rost to
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage ‘nsirer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabic,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apohcable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
raie ricvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain l7sses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the (o tmage Insurance.

Mortgage wsurers evaluate their total risk on all such insurance in force from time to
time, and may enie iio agreements with other pasties that share or modify their risk, or reduce
losses. These agreemcuts are on lerms and conditions that are satisfactory to the mortgage
insurer and the other pare/(or parties) to these agreements. These agreements may require the
mortgage insurer (0 make pay.nem using any source of finds that the morigage insurer may have
available (which may include Nizds obtained from Mortgage Insurance preminums).

As a result of these agrecirants, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any »’Aliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (cr mizit be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchaage for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement prevides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prcwiums paid to the insurer, the arrangement is
ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the smonnts that Borrower has agreed to
pay for Morigage Insurance, or any other terms of tne Leun. Such agreements will not
increase the amount Borrower will owe for Mortgage Insucance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectior. Act of 1998 or any
other law. These rights may include the right to receive certain disclosurcs, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurar.ce t>rminated
automatically, and/or to receive a refund of any Mortgage Insurance premiurms $lut were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Misceltaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportmnity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings
on srch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured ky fais Security Instrament, whether or not then due, with the excess, if any, paid to
Borrower, Tuch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pro/ezis shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a jartial taking, desiruction, or oss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal fo or greater &2 the amount of the sums secured by this Security Instrument
immediately before the partial tahizy; destruction, or loss in value, nnless Borrower and Lender
otherwise agree in writing, the sums serurad by this Secarity Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multip*cd by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property imnediately before the partial taking, destruction, or
loss in value. Any balance shall be paid lo Borrow:r.

In the event of a partial taking, destruction, or {ess in value of the Property in which
the fair market value of the Property immediately beforc th.e nartial taking, destruction, or loss
in value is less than the amount of the sums secured immedizialy before the partial taking,
destruction, or loss in value, unless Borrower and Lender othervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Zevurity Instrament whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ‘7 Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Gate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds Giher to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party” means the (hird party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellan:oi;
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Secusity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender's interest in the Property are hereby
a7igred and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shalt ke applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fo: piyment or modification of amortization of the sums secured by this Security
Instrument graute hy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to refease /2 liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time toi’ payment or otherwise modify amortization of the sums secured by
this Security Instrument by reas>n of any demand made by the original Borrower or any
Successors in Interest of Boricves, Any forbearance by Lender in exercising any right or
remedy including, without limitatica, ) Lender's acceptance of payments from third persons,
entities or Successors in Interest of Burrwer or in amounts less than the amount then due, shatl
not be a2 waiver of or preclude the exercive of aiv right or remedy.

13. Joint and Several Liabilit;: Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowe('s obligations and liability shall be joint and
several. However, any Borrower who co-signs this S<curity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Izst-ument only to mortgage, grant and
convey the co-signer’s interest in the Property under the ‘erins of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securify instrument; and (c) agrees that
Lender and any other Borrower can agree fo extend, modify, forbear or make any
accommodations with regard to the terms of this Security Insiruinzon or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Inwe'est of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ‘ava is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secur’y Iastrument.
Borrower shall not be released from Borrower's obligations and liability undey-#as Sacurity
Instrument unless Lender agrees to such release in wriling. The covenants and agrezm:ats of
this Security Instrument shall bind (except as provided in Seclion 20) and benefit the suc essnrs
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecling Lender's interest in the
Property and rights under this Secity Instrument, including, but not limited to, attorneys' fees,
property inspaction and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibifion on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
irterpreted so that the interest or other loan charges collected or to be collected in connection
with *ic Loan exceed the permitted limits, then: (a) any such loan charge shal} be reduced by the
amour« fi.cessaty {o reduce the charge to the permitted limit; and (b} any sums already collected
from Boriover which exceeded permitied limits will be refunded to Borrower. Lender may
choose to miik> this refund by reducing the principal owed under the Note or by making a direct
payment to Bo:rorior. If a refund reduces principal, the reduction will be treated as a partial
prepayment withou! 2y prepayment chasge (whether or not a prepayment charge is provided for
under the Note}. Bor.ower's acceptance of any such refund made by direct payment to
Borrower will constitute 4 *vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nztires given by Borrower or Lender in connection with this
Security Instrument must be in wiitiog., Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Séec siven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice. zidress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prcperlv Address unless Borrower has designated a
substitute notice address by notice to Lender. (Brrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a pro.e-ure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated nolice address rader this Security Instrument at
any one time. Any notice to Lender shall be given by delivering i or by mailing it by first
class mail to Lender's address stated herein unless Lender has cesignated another address by
notice fo Borrower. Any notice i connection with this Security Inssuraer: shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Lav’ cequirement will
satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability, Rules of Construction. This Security psirument
shall be governed by federal law and the law of the jurisdiction in which the Property iz tecated.
All rights and obligations contained in this Security Instrument are subject to any requir:monts
and limitations of Applicable Law. Applicable Law might explicifly or implicitdy allow’ 62
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event thal any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include cosresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securiyy Instrument.

'8 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section ¢, 'Interest in the Property” means any legal or beneficial interest in the Property,
including, huiv.0t limited to, those beneficial interests transfersed in a bond for deed, contract
for deed, instalumzit sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower af 2 future date to a purchaser.

If all or any pun of the Property or any Interest in the Property is sold or transferred
(or if Borrower is noi » natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's priur writien consent, Lender may require immediate payment in
full of all sutns secured by this Sezirity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohitirzd by Applicable Law.

If Lender exercises this opticic. - #nder shall give Borrower notice of acceleration. The
nolice shall provide a period of not less thzn 30 days from the date the notice is given in
accordance with Section 15 within which Enrrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suzis v.rior to the expiration of this period, Lender
may invoke any remedies permitted by this Securit Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acce'eration. If Borrower meets certain
conditions, Borrower shall have the right to have eniorcemzui of this Security Instrument
discontinued at any time prior to the earliest of: (a) five cays before sale of the Property
pursuant to any power of sale contained in this Security Instrune:c: ) (b) such other period as
Applicable Law might specify for the termination of Borrower's righi - retistate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are it Borrower: (a) pays
Lender atl sums which then would be due under this Security Instrument ann tae Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreeraenis; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not-iizited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrod for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrament;
and (@) {akes such action as Lender may reasonably require to assure thal Lender's interest it. G:.
Property and rights under this Security Instrument, and Borrower's obligation fo pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one of more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurec's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d)} Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold ose or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Iraument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrel2ied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given \wnten nolice of the change which will state the name and address of the new Loan
Servicer. e address fo which payments should be made and any other information RESPA
requires in conrertion with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatior< {0 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Service: and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no: Leider may commence, join, or be joined to any judicial action
(as either an individual litigan! ri-the member of a class) that arises from the other party’s
actions pursuant to this Security Liseunent or that alleges that the other party has breached any
provision of, or any duty owed by 1caswn of, this Security Instrument, unti{ such Borrower or
Lender has notified the other party (with such-nolice given in compliance with the requirements
of Section 15} of such alleged breach and \fforded the other party herefo a reasonable period
after the giving of such nofice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be iaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nolice of acceleration and opportinity to cure
given 1o Borrower pursuant to Section 22 and the nolice of accelesation given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noiice an<-coportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21:" () "Hazardous Substances"
are those substances defined as foxic or hazardous substances, puiviants, or wastes by
Eaviroamental Law and the following substances: gasoline, kerosene, od2r fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, rwa‘erials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" imeans federal
laws and laws of the jurisdiction where the Property is located that relate to hea':, zafety or
environmental protection; (c) “"Environmental Cleanup” includes any response action, se-aedial
action, or removal action, as defined in Environmental Law; and (d) an “Environneatal
Condition" means a condition that can cause, confribute to, or otherwise trigger  av
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten io release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or {(c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriaie to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigatior, claim,
demand, lawsuit or other action by any governmental or regulatory agency or privaie party
involving the Property and any Hazardous Substarce or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condilicn caused by the presence, use or release of a Hazardous Subsiance which adversely
affecte th: value of the Property. If Borrower learns, or is notified by any governmental or
regulatory 2athority, or amy private party, that any removal or other remediation of any
Hazardous lLwdstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedia’ actions in accordance with Environmental Law. Nothing herein shall create
any obligation on I >zier for an Environmental Cleanup.

NON-UNIFOKM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remietlies, Lender shall give notice to Borrower prior to
acceleration following Borrower's Ur:ach of any covenant or agreemem in this Security
Instrument (but not prior to accelerat.on nauder Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days froia *a¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that “ai’are to cure the default on or before the
date specified in the notice may result in acceleraiior ¢ the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sak of the Property. The notice shall
further inform Borrower of the right to reinstate after acce’Giation and the right to assert
in the foreclosure proceeding the non-cxistence of a defanlt or any other defense of
Borrower to acceleration and foreclosure. If the default is not catid on or before the date
specified in the notice, Lender at its option may require immedia’c puyment in full of all
sums secured by this Security Instrument without further demand ard inay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to ccliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but Jot iimited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrumer:, Zender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lend:r inay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 10 a (uvd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to profect Lender's interests in Borrower's
collateral. This insurance may, but need not, proteci Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with ke collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lendet's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total ontstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtai on its own.

BY SIGPaNG BELOW, Borrower accepts agrees tg/the) terms and covenants
contained in this 3¢ty Ins nt and ipyany RidepAxeculed by'Borrower and recorded with
it.

(Scal
-Borrower

T %/Q

HEID{ T RAYMOND L -Borrower
S

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTYOF (799K } 88

L NELIDA DRPUIEA , a Notary Public
in and for said county and state do hereby certify that

JCdN C RAYMOND AND HEIDI T RAYMOND , HUSBAND AND WIFE, EACH AS TO AN
UNCIIDED 1/2 INTEREST AS TENANTS IN COMMON

personally kacr/n to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeard before me this day in person, and acknowledged that they

signed and delivered e said instrument as  their free and voluntary act, for the uses
and purposes therein se* iurth.

Given under my hanr’ ant official seal, this
November y = 2516

My Commission Expires: pF¢® o2 )) ool 2

A e

"OFFICIAL SEAL' ;
Nelida Urquiza :
rictary Public, State of lilinois 3
My qu%ission Expires 12/21/2019 1

NMLSRID: 449042
NMLSR (L.0.) ID: 228868 (Robin Baran)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001317906 VA CASE# 28-28-56-0868103
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 23rd day
of November , 2016 .»and is incorporated into and shall be

¢z2m>d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instozaent”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrus?, ¥o:1nage, a division of Barrington Bank and Trust Co.,
N.A. (the
"Lender") of the s«ne date and covering the Property described in the Security Instrument and
located at:

1672 W RUE JAMES Fc FALATINE, IL 60067
[Property Address]

The Property includes, bt is not iiirieed to, a parcel of land improved with a dwelling, together
with other such parcels and certain coiur«on areas and facilities, as described in

Protective covenants, conditions, and resrictions of said
developments.

(the "Declaration"). The Property is part of a planiied vait development known as

MAISON DU COMTE OF PALATINE

[Name of Planned Unit Development)
(the "PUD"}. The Property also includes Borrower's interest in tir, wwmeowners association or
equivalent entity owning or managing the conunon areas and Facilities ~it e PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements {uoe in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's ctliplinns
under the PUD's Constituent Doctrments. The "Constituent Documenis” are #ie (i}
Declaration; (ii) articles of incorporation, trust instrument or any equivalent docun'ent
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance cceverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but aot limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
ti2 provision in Section 3 for the Periodic Paymest to Lender of the yearly premitm
irstallments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the e7en_ that the required coverage is provided by the Owners Association policy.

what Lender requires as a condition of this waiver can change during the term
of the loan. _

Borrover-shall give Lender prompl notice of any lapse in required propesty
insurance coverage uruvided by the master or blanket policy.

In the eveniof adistribution of property insurance proceeds in lieu of restoration
or repair following a loss «0 tie Property, or to common areas and facilities of the PUD,
any proceeds payable to Dorcower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds *5 the sums secured by the Security Instrument, whether
or ot then due, with the excess, ifa~v_ paid to Borrawer.

C. Public Liability Insurance.~Rorrower shall take such actions as may be
reasonable to insure that the Owners Association taintains a public liability insurance
policy acceptable in form, amount, and exte:t o] coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection witn. any condemnation or other taking
of all or any part of the Property or the common aréas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigner and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secu.ed by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except <iie: notice to Lender
and with Lender's prior writien consent, either partition or subdivide tihe Property or
consent to: (i) the abandonment or termination of the PUD, except for a)andonment or
termination required by law in the case of substantial destruction by fire or ot'ier casualty
orin the case of a taking by condemnation or eminent domain; (ii) any amendi2:i 15 any
provision of the "Constituent Documents” if the provision is for the express benzg? of
Lender; (i) termination of professional management and assumption  of
self-management of the Owners Association; or  (iv}  any action which would hav:
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unaceepiable to Lender.
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F. Remedics. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
botrower and Lender agree to other terms of payment, these amounts shall bear interes(
from the date of disbursement at the Nole rate and shall be payable, with interest, upon
nccr. from Lender to Borrower requesting payment.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants ined in

this PUD Ride:. /
% : (Seal)
/;'a'ﬁm CRAYMOND =/ -Borrower

7 / \
/

A IWV e
HEIDI T RATMOUMD L) -Borrower
- (Seal)
-Borrower
(Seal)
-Borrower
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

LOAN# 001317908 VA CASE# 28-28-6-0868103

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

Or- VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

TS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of November . 2016 ,and I
incorporated ‘irto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed .5 Secure Debt (herein ™ Security Instrument''} dated of even date herewith,
given by the undersigred becein **Borrower'") to secure Borrower's Note to
l\GUierust Mortgage, a divizion of Barrington Bank and Trust Co.,

{herein "Lender") and covering e Property described in the Security Instrument and located at:
1572 W RUE JAMES PL PALATINE, 022067

[Proyerty Address]

V.A. GUARANTEED LOAN COVEN/N""; In addition to the covenants and agreements
made in the Security Instrniment, Borrower and Lead~¢ further covenant and agree as follows:

If the indebtedness secured hereby be guarantecd <r insured under Title 38, United States
Code, such Title and Regulations issued therennder and‘in effect on the date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. iy provisions of the Security
Instrament or other instruments executed in connection with $2id indebledness which are
inconsistent with said Title or Regulations, including, but not fini‘ed to, the provision for
payment of any sum in connection with prepayment of the securcn indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 22 of the Security Instrument, are hereby amended or negated to tve extent necessary
to conform such instruments fo said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse witsue its
guaranty in foll amount within 60 days from the date that this loan would normal’y “ecome
eligible for such guaranty committed upon by the Department of Veterans Affairs urdes the
provisions of Tille 38 of the U.S. Code **Veterans Benefits,'' the Mortgagee may declar> ite
indebledness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or (ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or transferred, this loan may be declared immediately due and payable upon transfer
("assumption”) of the property securing such loan to any transferee ("assumer"), unless the
acceplability of the assumption and transfer of this lean is established by the Department of
Veterans Affairs or its anthorized agent pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.
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An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mostgagee or its authorized agent, as trustee for the Department of
Vsterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
cons*iute an additional debt to that already secured by this insteument, shall bear interest at the
rate hire'n provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any tran”iere thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer 13 ~.xempt under the provisions of 38 U.S.C. 3729 ().

(b) ASSUMZ TION PROCESSING CHARGE: Upon application for approval to allow
assumption and wr7ocier of this loan, a processing fee may be charged by the mortgagee or its
authorized agent for drevmining the creditworthiness of the assumer and subsequendly revising
the holder's ownership rriords when an approved transfer is completed. The amount of this
charge shall not exceed the 'esse: of the maximum established by the Depariment of Veterans
Affairs for a loan to which Sectirii 3714 of Chapter 37, Title 38, United States Code applies or
any maximmun prescribed by appl...afm State law.

(c) ASSUMPTION INDEMNI7 ¥ LIABILITY: If this obligation is assumed, then the
assumer fereby agrees fo assume all 0. the chligations of the veteran under the terms of the
instruments creating and securing the loan, lncludmg the obligation of the veteran to indemnify
the Department of Veterans Affairs to the exter( o any claim payment arising from the guaranty
or insurance of the indebtedness created by this incavzient,

IN WITNESS WHERE atrad this V.A. eed Loan and
Assumption Policy Rider,
e
J_x' RWMOND‘;\)W -Borrower
HEID| T RAYMOND _Borrower
-Borruwer
-Borrower
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