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Y3580 Mortgage

Definitions. Words used in mu(ti! sectians of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, Z0 a3 21. Certain rules regarding the usage of words used in this
document ave also provided in Sectiow 16.

{A) “Sectirtty Instrument” means this dscvmyent, which is dated November 15, 2016, together with
sl Ridersto this document. ~ gutn FRice Selo—

(B) “Borrower” is PaulM.Berg,AnUnmamdem.BmwerisﬂlemmorundermisSecmily
Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A., Lender 8 4 National Banking Association organized
and existing under the laws of the United States. Lender’'s d.irags is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security instruzaent.

{D) “Note " means the promissory note signed by Bosrower and aze-d November 15, 2016. The Note
states that Borrower owes Lender one hundred ninety three thousana s n,ndredsixty-oneand 00/100
Dollars (U.S. $193,661.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2046,

(E) “Property” means the property that is described belaw under the heading "Tvarsfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cha:z.s and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” meang all Riders to this Seourity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O AdjustebleRateRider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Untt Development Rider B 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

{H) “Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessmenis " means all dues, fees, assessmenis and
other chary g that are imposed on Borrower or the Property by a condominium association, homeowners
association or s:milar organization.

(J) “Electronic inis Trensfer” means any transfer of funds, other than a transaction originated by
check, draft, or simi'zr paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or .agnetic tape 50 as to ordet, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, trrns fers initiated by telephone, wire transfers, and sutomated clearinghouse

(K) “Escrow Items” means those 1i<irs that are described in Section 3,

(L) “Miscellangous Proceeds" means aiv cumpensation, seitlement, award of damages, or proceeds
paid by any third party (other than insuranc: proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Prcperty; (ii) condemnation or other taking of all or any
part of the Property; (jil) conveyance in Heu of ecadvnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the P1onarty.,

(M) "Morigage Insurance " means insurance protecting L2n er against the nonpayment of, or default -
on, the Loan,

(N) “Periodic Payment" means the regularly scheduled amount dvz #ac (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instvraent.

(0) "RESPA " means the Real Estute Settlement Procedures Act(12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they niigh* “e amended from
time to time, or any additional or successor legislation or regulation that governs s same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and rvtictions that
are imposed in regard to a "federally related mortgage loan" even |fﬂ1¢Loag does it yualify as a
"federally related mortgage loan" under RESPA.

() “Swecessor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security [nstrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 13-35-225-004-0000 which currently has the address of 3269 West Palmer st [Street]
CHICAGO [City], Tllinois 60647 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coveres Ly this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER CCVLI{ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, yrair” and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Sorsower warrants and will defend generally the title to the Property against
all claims and demands, suvj.c* to any encumbrances of record.

THIS SECURITY INSTRUMEN? ~ymbines uniform covenants for national use and non-uniform
covenants with limited variations by ju:iizdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow iriins, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of|, ang int=rest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Notz, Dorrower shall also pay fimds for Escrow [tems
pursuant to Section 3. Payments due under the Note and i; Security Instrument shall be made in U.S,
currency. However, if any check or other instrument receivid by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lendes inay require that any or all subsequent
payments due under the Note and this Security Instrament be made in 004 or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, ecuk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whox< deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed received by Lender when recetved at the location designater in the Note or at such
other location as may be designated by Lender in accordance with the notice provieiuss in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payment> 972 insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficieat in bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse suci yayment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not-<do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be epplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making

due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Insbument,
and then to reduce the principal balance of the Note.

If Lender reczves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay #.y late charge due, the payment may be applied to the delinquent payment and the late
charge. If more thar. ene Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the regevinant of the Periodic Payments if, and to the extent that, each payment can be paid
in full, To the extant that 7.y excess exists after the payment is applied to the full payment of one or
more Periodic Payments, raca excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepsyment charges and then as described in the Note.

Any application of payments, inswiancs vroceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrows: #isall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, s 2= (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and other items whi.a can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehc!d rayments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lozdur under Section 5; and (d) Mortgege Insurance
premiums, if any, or any sums payable by Borrower to Larar in lieu of the payment of Mortgage
Insurance premivums in accordance with the provisions of Sezdon 10. These items are called "Escrow
Items." At origination or at any time during the term of the L<an, Lander may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by 8orvewer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnico ‘c Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Fucruw Items unless Lender
waives Botrower’s obligation to pay the Funds for any or all Escrow Items. L :nder may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aity such waiver may only
be in writing. In the event of such waiver, Borrower ghall pay directly, when and ‘vhe e payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Ler.ocand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pericd az Lender
may require. Borrower's obligation to make such payments and to provide receipts shall 1o7 4! purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant
and agreement" is used in Section 9. If Borrower is obligsted to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Kems at any time by a
notics given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Punds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basils of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bonk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA, Lznder shall not charge Borrower for holding and applying the Funds, anmyally analyzing
the escrow accour?, or verifying the Escrow Items, unless Lender pays Borrower interest an the Funds

and Applicable Law yemits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requirs interest to be paid an the Funds, Lender shall not be required to pay Borrower
eny interest or carnings cu 4 Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, L zler shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in erirow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witi; RESPA. Ifthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowo- s9 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortege 1. 2zcordance with RESPA, but in no more than 12 monthly
paymeats, If there is a deficiency of Funds hela in asurow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sha!l zay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no 1.7 than 12 monthly payments.

Upon payment in full of all sums secured by this Security [r«t;ament, Lender shall promptly refund to
Borrower eny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, chaiees, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumesit; {easehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, ard Zzsessments, if any. To the
extent that these items are Escrow Jtems, Borrower shall pay them in the minr2r provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Zasirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien 12 < rismer scceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the iiun in good faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opinysn operate
to prevent the enforcement of the lien while thase proceedings are pending, but only until such procesdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inchuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lerider may
require Borro'aer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, czrt¥ication and tracking services; or (b) a one-time charge for flood zone determination
and certification scrs7es and subsequent charges each time remappings or similar changes occur which
reasonably might aifccr sch determination or certification. Borrower shall also be responsible for the
payment of any fees impozed by the Federal Emergency Management Agency in connection with the
review of any flood zone dutrrmination resulting from an objection by Borrower.

If Borrower fails to maintain any of b coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expeiise, Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such crverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property; or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained wight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security inzrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payn#, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such pe’icics shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clauss; av.d shall name Lender as mortgagee
and/or as an additional oss payee. Lender shall have the right to hold the yoticies and renewnl certificates,
If Lender requires, Borrower shall promptly give to Lender all receipts of ;-2id premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise recuired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mo7gage clause and shall
name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerda. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othera¥e agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repeir and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satigfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related metters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
cnrrierhasofferedtoseuleaclaim,tthendermy negoﬁuemdsetﬂsmeclaim.TheBU-daypeﬁod

will begin wlie» e notice is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Burrsiver hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

amount not to excc the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (o'¢r than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covani.g the Property, ingofar as such rights are applicable to the coverage of the

Property. Lender may use tii¢ izaurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Srcurity Instrument, whether o not then due.

6. Occupancy. Borrower shall occury, cstablish, and use the Property as Borrower’s principal residence
within 60 days after the execution of \1is Security Instrument and shall continue to occupy the Property
us Borrower's principal residence for at lexsi 5 anevear after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be ur.~=asonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Prosorvation, Maintenance and Protection o' the Property; Inapections. Borrower shall
not destroy, damage or impair the Property, allow the Feozerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Proper:y, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing sn value due to its condition. Unless it is
determined pursuant to Section 5 that repair ar restoration is not e:on.omically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioraiiy. or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the tuking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender .-z mieased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance ar condemnatior gioceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's o zation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it inaz 'easonable

cause, Lender may inspect the interior of the improvements on the Propesty. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntitics acting at the direction of Barrower or with Borrower’s knowledge

1358083454
JLLINOYS-Single Parsilp-Fasnia MaafFraddie Maz UNIFORM INSTRUMENT hnllm 1II|
Bankars Systeme ™ VPO
Wolers Kkawer Fvncial Servicoss MM'IG.MMIII‘IW PFage 7 of 1l

IIIIIWI\II!II\III




1633522014 Page: 9 of 21

UNOFFICIAL COPY

or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained In this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as 2 proceeding in bankruptey, probate, for condemmnation
or forfeiture, for enforcement of a lien which may attain pricrity over this Security Instrument or to
enforee laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is “easonable or appropriate to protect Lender's interest in the Property and rights under this
Security Inst.om.nt, including protecting and/or assessing the value of the Property, and sacuring and/or
repairing the Propzity. Lender’s actions can include, but are not limited to: (a) paying eny sums secured
by a lien which has (#icrity over this Security Instrument; (b) appeating in court; and(¢) paying reasonable
attorneys' fees to protor: 03 interest in the Property and/or rights under this Security Instrument, including
its secured position in a banvcuptey-proceeding. Securing the Property includes, but is not [imited to,
entering the Property to makr. »spairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building o7 other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may 1l action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to di! so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Secnun 9.

Any amounts disbursed by Lender under this G7<tion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall ez interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notize fram Lender to Borrower requesting payment.

If this Secarity Instrument is on a leasehold, Borrower rap!l comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold ar *he fes title shall not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuran ¢ as 3 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage In.#:once in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avatiatic from the mortgage insurer
that previously provided such insurance and Borrower was required to msk & scoarately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay (hy premiums required to
obtain coverage substantinlly equivalent to the Mortgage Insurence previously in effet, at a cost
substantially equivalent to the cost to Barrower of the Mortgage Insurance previousiv o offect, from an
alternate mortgage insurer selected by Lendet. If substantially cquivalent Mortgage Ingirsnce coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately dez’ v ated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgege Insurance, Such loss reserve
shall be non-refundable, notwithstanding the fict that the Loan is ultimately paid in full, and Lender shall
not be required to pay Botrower any interest or camings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance In effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement batween
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Moﬂgageinsurmevalumﬂmirmmlﬁskmnll such insurance in force from time to time, and may enter
into agreeme.s yvith other parties that share or modify their risk, or reduce losses, These agreements are
on terms and cor.ditions that are satisfactary to the mortgage insurer and the other party (or parties) to

amwnents.ﬂ:mmhmwreqmthemoﬂgagemswtomb using any
source of funds the: tha nortgage insurer may have available (which may include funds obtained from

Mortgage Insurance preariims).

A3 a result of these agresme 5, Lender, any purchaser of the Note, another insurer, any reinsurez, any
other entity, or any affiliate of a1y of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized +<) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying th » mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a »hare of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangemar?, 35 often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the “mounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ti:z Loaan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurnicz, and they will not eatitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borro»>zr has - if any ~ with respect ¢o the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. Theso

rights may Include the right to recelve certain disclosures, tv rsnuest and obtain capcellation
of the Mortgage Insurance, to have the Mortgage Insurance teimizated automatically, and/or
to receive a refund of any Mortgnge Insurance premiums that werc iizearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceods; Forfelture. All Miscellaneois P.oseeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o msnair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesscaed, During
such repair and restoration period, Lender shall have ths right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has besn completed to Lender's
satisfaction, provided that such inspection ghall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanscus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amor:it of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or 1045 in value, unless Borrawer and Lender otherwise agree in writing, the sums secured
by this Security lusi”oment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractiua (=) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in vaig: divided by (b) the fair market value of the Praperty immediately before the
partial taking, destruction, or ioss in value. Any balance shall be paid to Borrower.

In the event of s partial taking, d.s1ution, or loss in value of the Property in which the fair market value
of the Property immediately before the rartial taking, destruction, or loss in value is less than the amount
of the sums secured immediately befi re thie partial taking, destruction, or loss in value, unless Borrower
end Lender otherwise agree in writing, te ) fiscellaneous Proceeds shall be applied to the sums secured
by thig Security Instrament whether or not ‘b, sams are then due,

If the Property is abandoned by Borrower, or i, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make on award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the datc 22 notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds elther to restoratio 7« vepair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Oppo~inz Party" means the third party that owes
Bomrower Miscellancous Proceeds or the party against whom: ‘Gorrever has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ni _flmmal,lsbeguntlm,ln
Lender's judgment, could result in forfeiture of the Property or other mate: a ‘mpalrment of Lendet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the a7aon or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Prop2it,, vr other material
impairment of Lender's interest in the Property or rights under this Security Instrumen’. “he proceeds of
any award ot claim for damages that are attributable to the impairment of Lender’s interes. in *he Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence

againstany Successar in Interest of Borrower or to refuise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitles or Successors in Juterest of Borrower or in amounts less than the amount then due, shall not be
a walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants anr agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who ¢7~vigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Sec~ ity Instrument only to morigape, grant and convey the co-signer’s interest in the
Property under the (e, of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security 1rsiument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or rsa'ce any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Secticu 13, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instruinent in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this S/ourity Instrument. Borrower shall not be released from
Botrower’s obligations and liability under tixiz Security Instrument unless Lender agrees to such release
in writing. The covenants and agresments of this Sa~urity Instrument shall bind (exocept as provided in
Section 20) and benefit the sucoessors and assigni of Lender.

14. Loan Gharges.LmdumnychngeBomwert%fnrsmipafomedinconmcﬁonwlﬂ:
Borrower's default, for the purpose of protecting Lender's in 2vest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fe.,, nroperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in is Seouvity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chmging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument o by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that ) sw is finally interpreted so
that the interest or other loan charges collected or to be collected in cormection with the Loan exceed the
permitted limits, then: (a) aty such loan charge shall be reduced by the amount nv.cesvary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower whicl; en.ceaded permitted
limits will be refunded to Borrower. Lender may choose to make this refind by reduciny the principal
owed under the Note or by making a direct payment to Borrower. If & refimd reduces princ'wol, the
reduction will be treated as a partial prepayment without any prepayment charge (whether o7 not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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18. Notiocas, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall congtitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
" change of address, then Borrower shall only report a change of address through that specified procedure.
There may be cnly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice In connection
with this Secur’iy Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law rv.quirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Luvv; Ssverability; Rules of Construction. This Security Instrument shall be
govemned by federal law 27« *he law of the jurisdiction in which ﬁerpertyu located. All rights and
obligations contained in this fecurity Instrument are subject to anty requirements and limitations of
Applicable Law. Applicable Lavinight explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence il not be construed as a prohibition against agreement by cotract.
In the event that any provision or clawe ov'this Security Instrument or the Note conflicts with Appliuble
Law, such conflict shall not affect othex piovisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (8) words of th= masculine gender shall mean and include

ing neuter words or words of the femiLine sender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may ' gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy «f ‘e Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest In Borrcwer. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Trsperty, including, but not limited
1o, those beneficiat interests transferred in a bond for deed, contract foi o7<7, installment sales contract
or escrow agresment, the intent of which is the transfer of title by Borrower a; a duture date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transierr=3 (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) with/ar: Lender's prior
written consent, Lender may require immediate peyment in full of all sums secured lv ovis Security
Instrirment. However, this option shall not be exercised by Lender if such exercise is preaibited by
Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of acoeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permiited by this Security
Instrument without finther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certsin conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlfest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or(c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c)
pays ull expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fees, and other fies incurved for the purpose of protecting
Lender's interzat in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reas~::ably require to assure that Lender’s interest in the Property and rights under this
Security Instrumeit and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchange’ ur.jass as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinevs?2ment sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) mor« order; {c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is urawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) E'2s. onic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured herooy shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall n>¢ 2zoly in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serviuzr; Notioe of Grievanoe, The Note or a partial interest
in the Note (together with this Security Instrunent) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in th enity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Secu it Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insty went, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sule o7 the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change #%ich will state the name and eddress of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in conmection with & notice of transfer of servicing. If the 2ie¢ is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the ninitzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a sucsscr Loan Sesvicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pu zhaser,

Neither Borrower not Lender may mmmee,join, or be joined to any judicial actio.) fas either an
individual litigant or the member of a class) that arises from the other party's actions pr.suant to this
Security Instrument or that alleges that the other party hes breached any provision of, ur avy duty owed
by reason of, this Secwitylmtrument,unttl such Borrower or Lender has notified the othes party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides & time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, zafefy or environmental protection; (c) "Environmental Cleanup® includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall uet cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or tar:zai=n to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone zle s to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates a:: Fnvironmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, cieZes a conddition that adversely affects the value of the Propesty. The preceding
two sentences shall not apph, o the presence, ugs, or storage on the Property of small quantities of
Hazardous Substances that are gep sy recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, “ut not limited to, hazardous substances in consumer products).

Botrower shall promptly give Lender weiion notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguiaiony Agency or private party involving the Property and any
Hazardous Substance or Environmental Law " which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limitrd tc, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any cunlition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by sny govemmental or regulatory authority, or any privats party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Fiorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Noining %crein shall oreate any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and a7 ee a5 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower piior to acceleration
following Borrower's breach of any covemant or agreement in this Secarif; "nstrument (but
not prior to acceleration under Section 18 unless Applicable Law providue ~t*.orwise). The
notice shall specify: (a) the defanit; (b) the action reqaired to cure the defentt; /) a date, not
less than 30 days from the dafe the notice is given to Borrower, by which the (etrult must
be cured; and (d) that fallure to cure the defanit on or before the date specified in (he notice
may result in acceleration of the sums secured by this Security Tustrument, foreclosure by
judicial proceeding and sals of the Property. The notice shall farther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrumeat without
further demand and may foreclose this Security Instrument by judicial proceediug. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this
Sectlon 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Walver of Homeatead. In accordance with Illinois law, the Borrower hereby releases and walves
ail rights under and by virtue of the Illinois homestead exemption laws,

o, Aiscement of Collateral Protection insurancs, Unless Borrower provides Lender with evidence
om.-a L@irance coverage required by Borrower's agreament with Lender, Lender may purchass insuremce
at Bonsva'e expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protec”. B amowet's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or azy claim that is made agninst Borrower in conneotion with the collateral, Borrower may Jater
cancel any insurw».2 Zarchased by Lender, but only after providing Lender with evidence that Barrower
has obtained insursace #- required by Borrower's and Lender's agreement. 1f Lender purchases insurance
far the collateral, Borrvwer will be responsible for the costs of that insurance, including interest and any
other charges Lmdermay 1m yose in connection with the placement of the insurance, until the effective
date of the cancellstion or exim tizn of the insurance. The costs of the insurance may be added to
Baorrower's total outstanding batu e or obligation. The costs of the insurance may be more than the cost
of ingurance Borrower may be able t7; outgin on its own.

BY SIGNING BELOW, Borrower aceep!s )\ agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Surmwer and recorded with it,

~,«0‘«’57 ane Qf@ o5

p mm,,m,
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me ondZo¥ et /5., 2006 by

PAvL . BeRE

Loan Origination Organization: JPMorgan Chase Bank, N.A

NMLS ID: 399798
Loan Originator: Laura Jean Wild
NMLS ID: 821500
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1-4 Family Rider
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of November, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same dats given by the undersigned (the "Borrower”) to secure Barrower’s Note to
JPMorgan Chase Bank, N.A. (the "Lender”) of the same date and eovering the Property described in the
Security Instrument and located at:

3269 West Palmer st, CHICAGO, IL 60647
[Property Address]

1-4 Family Covereate. In addition to the covenants and agreements made in the Security Instrument,
Bosrower and Lencei :aher covenant and agree as follows:

(A) Additional Prope:t; Subject to the Security Instrument. In eddition to the Property
described in the Security’ instrument, the following itemns now or hereafter attached to the Property
to the extent they are fixtures »:¢ sdded fo the Property description, and shall also constitute the
Property covered by the Seourity Inzuvment: building materials, appliances and goods of every nature
whatsoever now or hereafter locatud ir, on, or used, or intended to be used in connection with the
Propesty, including, but not imited to, 2»sse for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and ligh«. “re prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, *+ater heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, J'rvers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached ».s~rors, cabinets, paneling and attached floor
coverings, all of which, including replacements and zi-tions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instzornent. All of the foregoing together with
the Property described in the Security Instrument (or the !2zsehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall nni ek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has oz, =sin writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requiremcats of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by fecleral law, Borrower shall ne? plicw any lien
inferior to the Security Instrument to be perfected agmnstthaPmpeny without Lend¢”s prior written
permission.

(D} Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

(E) "Horrower's Right to Reinstate™ Deleted. Section 19 is deleted.
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(F) Borrower's Oocupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease®
shall mean “sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Recelver; Lender In Possession. Borrower
absolutely ard unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lexidza's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lenie: or Lender's agents, However, Borrower shall receive the Rents until: (i) Lender
has given Borrower rctice of default pursuant to Section 22 of the Secyrity Instrument, and (ii) Lender
has given notice to the terunt(s) that the Rents are to be paid to Lender or Lender’s agent, This
assignment of Rents consti~xies an absolute assighment and not an assignment for additional security
only.

If Lender gives notice of default to Sosrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit uf1 cnder only, to be applied to the sums secured by the Security
Instrument; (i) Lender shali be entitled i~ collect and receive al] of the Rents of the Property; (i)
Borrower agrees that each tenant of the Proz2:ty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand o ihe tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lencer's agents shall be applied first to the costs of taking
contro] of and managing the Property and collecting <)~ Rents, including, but not limited to, attorney's
fees, receiver’s fees, premiums on reociver's bonds, repzir ai2d maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, an %arn to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially apzointed receiver shall be liable to account
for only those Rents actually recelved; and (vi) Lender shall be entit’2d to have a receiver appointed
to take possession of and manage the Property and collect the Rene and profits derived from the
Property without any showing as to the inadequacy of the Property as serarity.

Ifthe Rents of the Property are not sufficient to cover the costs of taking conTvl of and managing the
Property and of collecting the Rents any funds expended by Lender for such prpuses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuait <0 3action 9.

Borrower represents and warrants that Borrower has not executed any prior assignmévi of the Rents
and has not performed, and will not perform, any act that would prevent Lender from evemising its

rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do 5o at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full,

(I) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned In this 1-4
Family Rider.

1355002484
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EXHIBIT A

LOT 4 INBLOCK 8 IN C. N. SHIPMAN, W, A, BILL AND N. A. MERRILL'S SUBDMISION OF THE EAST
1/2 OF NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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