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DEFINITIONS

Words uscd in multiple scctions of this document ar¢ difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this document arc
also provided 1n Scction 16,

{A) "Security Instrument” mcans this document, which 1s dated November 7, 2016

together with all Riders to this document, J.
(B) "Borrower"is £ 11zabeth S. Ryan and Casey T. Ryan. wite and husband

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delawarc, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of | the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated _November‘ 7, 2016
The Note states that Borrower owes Lender TWo Hundred Seventy Nine Thousand and

00/100 Dollars
(U.S.$279.000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments 2nd to pay the debt in full not later than December 1, 2046

(F) "Prapenv" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" niexps-the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Mote, 2ad all sums due under this Security Instrument, plus intercst,

(H) "Riders” mean: ad-Riders to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders are to be exceuccd /oy Borrower |check box as applicablc]:

[] Adjustable Rate Rider [X¥] Condominium Rider [ Sccond Home Rider
[ Balloon Rider [L_ pianned Unit Development Rider [ 14 Farmiy Rider
VA Rider [ Biveet ly Payment Rider XX Other({s) [speeify]

Legal Attached

(1) "Applicable Law" mcans all controiizisr” applicable federal, state and local statutes, regulations,
ordinances and administrative rulcs and orders (that-have the cffcet of law) as well as all applicable final,
non-appcalable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other
charges that are imposed on Bomower or the Propelry by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of tunds, other than a transaction ongmated by
check, draft, or syimilar paper instrument, which is initiated-inrough. an clectronic terminal, tclephontc
instrument, computer, or magnetic tape so as to order, instruct, or uthcrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, powt-efsale transters, astomated teller
machine transactions, transfers imitiated by telephone, wire transfers,” znd. automated clearinghouse
transfers. '

(L) "Escrow Items” means those items that are described in Scction 3.

{M) "Miscellaneous Proceeds” mcans any compensation, scttlement, award of gznages, or procceds paid
by any third party (other than insurance proceeds paid uader the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all or"ary. part of the
Property; (1) conveyance in licu of condemnation; or (iv) misrepresentations of, or omisgiors as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Secunity Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally rclated mortgage lean" cven if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and
convey to MERS (solcly as nomince for Lender and Lenders successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the

Count_y [Fype uf Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE EXHLBIT "A" ATTACHED HERETC AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 15-12-411-026-1019 which currently has the address of
7310 Circle Ave, 2N [Street]
Forest Park [CindsIllinois ©0130-1165  (zip Cade]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erdcied. on the property, and all
caserncnts, appurtenances, and fixtures now or hercafter a part of the propeny. All rcplaucmcnts and
additions shall also be covered by this Sccurity Instument. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERC wolds only legal title
to the intercsts granted by Borrower in this Security [nstrument, but, if necessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right:io-exercise any
or all of thosc interests, including, but not limited to, the right to forcclose and scll the Pror: rty; and to
take any action rcquircd of Lender including, but not limited to, releasing and canceling #us-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

ropcrty.
Prop UI}‘:‘IFORM COVENANTS. Borrower and Lender covenant and agrece as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. Howecver, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Sccurity Instrument be made in one or morc of the following forms, as
sclected by Lender: (a) cash; (b} money order; (¢) cerificd check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may rcturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis ta-the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If each Periodic Payment is applied as of its scheduled due date, then Lender necd not pay
intcrest on unapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment fo bring
the Loan current, <! Suerrower does not do so within a reasenable period of time, Lender shall cither apply
such funds or return theis to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance underdth: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tic future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiccwznsat or performing the covenants and agreements secured by this Sceurity
Instrument. ‘

2. Application of Payments or Proceeds. Except as othcrwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under'thie Note: (¢} amounts due vnder Scction 3. Such payments
shall be applied to each Periodic Payment in Lhc order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any othier amounts due under this Security Instrument, and
then to reduce the principal balance of the Notc. )

If Lender rceeives a payment from Borrower fora delinquent Peniodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm~y be applied to the delinguent payment and
the fate charge, If more than one Periodic Payment s outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-idis extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
morc Periodic Payments, such cxcess may be applicd to any late chargesane. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Progeeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Feviodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment ¢famounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Instriment as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Propertys. »£any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Jasurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Secction 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items wvnless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payablc, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, #f Lender requires,
shall furmish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. 1f Borrower is obligated to pay Escrow Itcms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrowcer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction £5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scetion 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require undZr PESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
rcasonable esiirares of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaliee held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity ('acluding Lender, if Lender is an stitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablec Law permits wender to make such a charge. Unless an agreement is made in writing
or Apphicable Law requirces interest to Legaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bomswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow/ as defined under RESPA, Lender shall account to
Borrower for the cxeess funds in accordance with RESFA Af there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as‘eraized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acccrdzince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, zedefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriy payments,

Upon payment in full of all sums secured by this Security Instmmen* L <nder shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges: Liens. Borrower shall pay all taxcs, asscssments, charges, fings. and impositions
attributable to the Property which can attain priority over this Sccurity Instroment, |:aseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsgnens, if any. To
the cxtent that these items are Eserow Items, Borrower shall pay them in the manucr provided 1m-Scetion 3.

Borrower shall promptly discharge any lien which bhas priority over this Sccurity Instiumant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptable
to Lender, but only so long as Borrower ts performing such agreement; (b) contests the lten in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but onty until such proceedings
arc concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Sceurity Instrument. It Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting scrvice used by Lender 1n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bc maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicapprove Borrowcer's choice, which right shalt not be cxercised unreasonably. Lender may
require Bomower to pay, in conncction with this Loan, either: (a) a onc-time charge for flood zone
determinativn, zcrtification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably mighi-affcet such determination or certification. Borrower shall also be responsible for the
payment of any fees piipesed by the Federal Emergency Management Agency in connection with the
review of any flood zond drtermination resulting from an objection by Borrower.

If Borrower fails 16 maintain any of the coverages desenibed above, Lender may obtain insurance
coverage, at Lender's option.aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragc-Therefore, such coverage shall cover Lender, but might or might
not protcct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the nsurance/caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal) be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include.a standard (noitgage clause, and shall name Lender as
mortgagee andfor as an additional loss payce. Lender shall have the sight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leader 24l receipts of paid premiums and
rencwal notices. If Borrowcer obtatns any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance ceoicr and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required by ender, shall
be applied to restoration or repair of the Property, 1f the restoration or repair is cconomically foasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have.thc right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the surance procecds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconontically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shatl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lendcr that the
insurance carrier has offercd to settle a claim, then Lender may negotiate and scttle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds cither to repair or restore the Property or
to pay aricurts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupnucy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within' £Q days after the execution of this Security Instrument and shall continue to occupy the
Property as Bodrower's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unrcasonably withhcld, or unless cxtenuating
circumstances exist whicn sre beyond Borrower's control,

7. Preservation, hiainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he’ Paoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ‘deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘renair or restoration is not cconomically feasible, Borrower shall
prompily repair the Property if damagedac”avoid further deterioration or damage. If insurance or
condecmnation procecds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds tor the repai’s and restoration in a single payment or tn a scries of
progress payments as the work is completed. If the insvtarce or condemnation proceeds arc not sutficient
to repair or restore the Property, Borrower is not relievedof dsrrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements o the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Boerrower's Loan Application. Borrower shall be in default 1f) daring the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matenally false, misleading, or inaceurate informatiénior statements to Lender
(or failed to provide Lender with matcrial information) in connection with (the ) Loan. Matenal
representations include, but are not himited to, represcentations concerning Borrower's ecenupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrzment, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumeni;-(b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a liecn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lendér may do and pay for whatever is
reasonable or appropriate to protect Lender's interest n the Property and nghts under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fces 1o protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sccured position in 2 bankruptcy procceding. Sccuring the Property includes, but is not [imited to,
entering the Property to raake repairs, change tocks, replace or board up doors and windows, drain watcr
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment, . ) . "
If this Sccurity Instrument is on a lcaschold, Borrower shall comply with all the provisions of the

lease. If Rarrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiess to the merger in writing.

10, Martzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal ray the premiums required to maintain the Mortgage Insurance in cftect. If, for any reason,
the Mortgage Disurunec coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for, Mortgage [nsurance, Borrower shall pay the premiums required to obfain
coverage substantially egvrvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by-Loader. If substantially cquivalent Mortgage Insurance coverage 15 not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage rcascd to be in effect. Lender will accept, use and retain these
payments as a non-rcfundable foss recervein licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taat the Loan is ultimately paid m full, and Lender shall not be
required to pay Borrower any interest or cariings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage/(in the amount and for the period that Lender requires)
provided by an insurer scleeted by Lender agmbesomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonow/er was required to make separately designaied
payments toward the premiums for Mortgage [nsurance,”Bapawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ior-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writton agreement between Borrower and
Lender providing for such termination or until teemination is requir:d by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provizied-in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchas:s tao Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is sioi-2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total nisk on all such insurance in foree from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losces. These agrecments
are on terms and conditions that are sansi.n,tory to the mortgage insurer and the other parly for parties) to
these agreements. These agreements may require the mortgage insurer to make payments wsivig any souwrce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the toregoing, may receive (dircctly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morlgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelluncous Proceeds shall be applicd to restoration or repair of
the Propedy, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana-rgstoration in a single disbursement or in a scries of progress payments as the work is
completed. Upicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous-Ten ‘°cds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Iresends. If the restoratior or repair is not economically feasible or Lender's security would
be lessened, the Miscellencous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due“with the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applicd in the order providzd for in Scetion 2.

In the event of a total Aaking, destruction, or loss in value of the Propcrty the Miscellancous
Proceeds shall be applied to the sams sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or
greater than the armount of the sums seceren By this Security Instrument unmediately before the partial
taking, destruction, or loss in value, unless korrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss n value diviaed’ by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or los:.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in viive of the Property in which the fair market
value of the Property immediately before the partial taking, destmetion, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, de=struction, or loss 1n value, unless
Borrower and Lender otherwise agree in writing, the Miscellancoud Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then dup:

It the Property is abandoned by Bomower, or if, afler notice ay’ kender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tofsstile o claim tor damages,
Borrower fails to respond to Lender within 30 days aftec the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums sceurcd by this Secunty Instrument, whether or not then due. "Opposing Party” (imeahs the thied party
that owes Borrower Miscellancous Proceeds or the party -against whom Borrower has o right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of \Uender's
intcrest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s intercst in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thai are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the ltability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts lgss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxccute the Notc (a "co-signer”). (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of #us Seccurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any Ceg tvmodations with regard to the terms of this Security Instrument or the Nete without the
CO-SIZNCT'S CONSL.

Subject t¢ theoprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns uader this Security Instrument in writing, and is approved by Lender, shall obtain
afl of Borrower's rights anl benctits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ani-tiability under this Secunty Instrument vnless Lender agrees to such release i
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender nlay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Sccurity Instrument, inctuding, but not ipiied to, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express authority in this Sceurity Instrument to charge a specific
fce to Borrower shall not be construed as a prombition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiivé loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to s¢ Collected in conneetion with the Loan exceed the
permitted limits, then: (2) any such loan charge shall bereduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colle<tea from Borrower which exceeded permitted
limits witll be refunded to Bormmower, Lender may choose to make this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrowesi, If a retund reduces principal, the
reduction will be treated as a partial prepayment without any pecoayvinent charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower's acceptincs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in cennection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrumeric siall be deemed to
have been given to Borrower when mailed by first class mail or when actuatly delivercd-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te” ali Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Prepziiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal ‘oromptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any ong time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Sceurity Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender. It any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law requircmnent will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibation against agreement by contract. In
the cvent that any provision or clausc of this Sceurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Sccurity ]nstrumcnt or the Note which can be
given eftect without the conflicting provision.

As used in this Security Instrament; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in‘the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefiiziinterests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreemenine-intent of which is the transfer of title by Bommower at a future date to a purchaser.

If all or any part el¢he Property or any Interest in the Property 1s sold or transferred (or 1f Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lenderinay require immediate payment in full of all sums sccured by this Security
Instrument. However, this ogticn_shall not be cxercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Londer shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all surisg=curcd by this Sccurity Instrument. 1f Borrower fails to pay
these sums prior to the cxpiration of thiz_peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Tf Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Sccurnity Instrument discontinued at any time
prior to the earliest of: (@) five days before sale of tise Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law mighc specify for the termination of Borrower's right
to reinstate; or (c) cntry of a judgment entforcing this Sec v'liy Instrument, Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be duc undcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenaats or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but.ne! limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzkes'such action as Lender may
reasonably require to assurc that Lender's interest in the Property and rnights under this Security
Instrument, and Borrower's obligation to pay the sums sccured.by this Security Instrurnent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forns, as sciacted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chack, provided any
such check is drawn upon an institution whose depesits are insured by a federal agency, instozimentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Scecurity Instnimient and
obligations sccured hercby shall remain fully effective as if no acceleration had OLLlllTCd However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successer Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.core given to Borrower pursuant to Scction 22 and the notice of accelcration given to
Borrower pursuait’to-Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of s Section 20.

21. Hazardous Substences, As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic ordizzardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, Merosenc, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mitericls containing asbestos or tormaldehydce, and radioactive materials;
(b) "Environmental Law" means federa!tayvs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as/defined in Environmental Law; and (d) an "Environmental
Condition" mecans a condition that can cause, (coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/disposal, storage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, oror i the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on tho-fraperty of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to ndrma! residential uscs and to
maintenance of the Property (including, but not imited to, hazardous substances in sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving i Paanerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. (b) any
Environmental Condition, including but not itmited to, any spilling, leaking, discharge, release e threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or reicase of a
Hazardous Substance which adverscly affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
* the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forceiosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe: damand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 5 ~u'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limi‘ed to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon-payment of all sums secured by this Security Instrument, Lender shalt release this
Security Instrument, Borrower opiii pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, brcenly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Apnlicable Law.

24. Waiver of Homestead. In accordaued with 1linois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois horestead exemption laws.

25. Placement of Collateral Protection Insursnc.. Unless Bomrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrecinernit with Lender, Lender may purchase insurance
at Borrowcr's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender/prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i copacetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr's igreement. It Lender purchases
insurance for the coflateral, Borrower will be responsible for the costs of that ‘asurance, including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1asurance may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be mor: than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

_ (Seal)

-Rorrower

{Seal)

-Borrower

(Scal)

-Borrower

11/07/2016  (Seal)
Elizabeth S Ryan -Borrower
by Jonathan Aven, Atterney in Fact

Coongg T Pt
va% M;(%R (Scal)

-Borrower

Casey T. Ryan

by Jonathan Aven, Attornoy in Fact

{Scal)

-lorrower

)2 (Seal)

-Borrower

(Seal)

-Botrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

O -sA(L) (302100

®

369681 0233

q03363

613 1415

Page 14 of 45

Form 3014 1/01



1633533085 Page: 16 of 20

UNOFFICIAL COPY

STA rE OF ILLINOIS, Cook County ss:
Linp#pm. L@UE bﬁg , a Notary Public in and for said county and
state do hereby certify that E11zabeth S. Ryan and- Casey T. Ryan. wife and husband

By JonoHain AVEN Ay 1 nLaet

personally known to me to be the same person(s) whase name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Givenrvader my hand and official scal, this /th day of November, 2016

My Commission Exnirss: & /7/ 7 m /
: : / N / 1

* Not 6( Public

OFFICIAY SFAL
LINDA MLOVELESS
NOTARY PUBLIC - STATE 0" ILLI'OIS
MY COMMISSION EXPIRES.1207/17
CAAAAAAARNAAANAASAANS S

}
y
4
}
}
4
:
’

Loan origination organization (Quicken Loans Inc.
NMLS ID 3030

Loan originator Courtney H Carr

NMLS ID 1312226
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT 2-N IN FRANKLIN CLUB TOWNHOUSE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 1 (EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID LOT; THENCE
SOUTH ALONG THE EAST LINE OF SAID LOT, A DISTANCE OF 100.00 FEET (THE EAST LINE OF SAID LOT ALSO BEING
THE WEST LINE OF MARENGO AVENUE); THENCE WEST PARALLEL WITH THE SOUTH LINE OF SAID LOT, A DISTANCE
OF 58.0 FEET TO A POINT ON THE WEST LINE OF SAID LOT; THENCE NORTH ALONG THE WEST LINE OF SAID LOT, A
DISTANCE OF 64.56 FEET TO THE NORTHWESTERLY CORNER OF SAID LOT; THENCE NORTHEASTERLY ALONG THE
NORTHWESTERLY LINE OF SAID LOT BEING A CURVED LINE CONVEX NORTHWESTERLY AND HAVING A RADIUS OF
1034.0 FEET, AN ARC DISTANCE OF 67.83 FEET TO THE PLACE OF BEGINNING (THE NORTHWESTERLY LINE OF SAID
LOT ALSO BEING THE SOUTHEASTERLY LINE OF CIRCLE AVENUE)) TOGETHER WITH ALL OF LOTS 2 AND 3 IN BLOCK 3
IN RAILROAD ADPLTIDN TO HARLEM IN THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 26, 1858 IN
BOOK 160 OF MAPS, PAGF. 5, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDZO .S 0329618086 AND AMENDMENTS THERETQ, TOGETHER WITH SAID UNITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Permanent Index #'s: 15-12-411-075-:019 Vol. 0163

Property Address: 7310 Circle Avenue #Z1Y; rorest Park, Illinois 60130
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MERS MIN: 100039033633696814 o 3363369681
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 7th  dayof November. 2016
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed
of Trudt, Jor Security Deed (the "Security Instrument”) of the same date given by the
undersigned-(the "Borrower") to secure Borrower's Note to
Quicken loans Inc.

. (the
"Lender”) of the sume date and covering the Property described in the Security Instrument

and located at:
7310 Circle Ave, 2N
Forest Park, TL 60130-1165
[Property Address]
The Property includes a unit in/ togsther with an undivided interest in the common elements
of, a condoeminium project known &s:
FrankTin €1ub Townhse Conde's
[Name < “:endominium Project]

(the "Condominium Project”). If the owners—association or other entity which acts for the
Condominium Project (the "Owners Associadon”; hclds title ta property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Lorower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further covenani and 2gree as foliows:

A. CondominiumObligations.Borrower shall perform al. of Porrower's obligations under
the Condominium Project's Constituent Documents. The "Constigiant Documents” are the: (i)
Declaration or any other document which creates the Condominur Pioject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower stall‘oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documazrits.

B. Property Insurance. So long as the Owners Association maintains, /with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium<£:utect which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within' the term
"extended coverage,” and any other hazards, including, but not limited to, earthqua'kes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3706151866

wators ke prancasevces g || [N AN
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L)

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What. Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovier..shafl give Lender prompt notice of any lapse in required property insurance
coverage prevized by the master or blanket policy.

In the evert =f a distribution of property insurance proceeds in lieu of restoration or
repair following &-l0ss to the Property, whether to the unit or to commen elements, any
proceeds payable to Gorrower are hereby assigned and shall be paid to Lender for application
to the sums secured 5y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsurance:Rorrower shall take such actions as may be reasonable to
insure that the Owners Associction_maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraga tu L ender.

D. Condemnation. The proceects ri any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby Jassigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suns-secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lender and with
Lender's pricr written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projest, sxcept for abandonment or
termination required by law in the case of substantial destructiori by fire or other casually or
in the case of a taking by condemnation or eminent domain; fi) any amendment to any
provision of the Constituent Documents if the provision is for the e.press benefit of Lender;
(iii) termination of professional management and assumption of self-management of the
QOwners Association; or (iv) any action which weuld have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable G erder.

F. Remedies. If Borrower does not pay condominium dues-and assessmeints’ when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapk-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

ql
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
@WSMZ/
Uern.

11/07/2016 (Seal)
-Borrower

Fiizabeth S. Ryan

hy Jonathan Aven, Attorney in Fact

— (Seal)
-Borrower

3zal)
-Borrowver

(Seal)
-Borrower

q03363369681 0153 614 0303

MULTISTATE CONDOMINIUM RIDER - Single Family -

INSTRUMENT
VMP ©.8R (0810)

T
Qw& %ﬂﬁz‘f’(ﬂwomms (Seal)

P
{asey T.”Ryan -Borrower
by Jonathan Aven. Attormey in Fact

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower
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