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MORTGAGE

[MIN 1003763-0002688438-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this docn.ment are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usaje of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this documem vpichis dated October 23, 20186, together with all
Riders to this document,

(B) "Borrower” is JOSEPH PARK AND WENDY L. PARK.

Borrower is the morigagor under this Security Instrument,
{C) “"MERS" is Mortgage Electronic Registratipn Systems, inc. MERS is a separ~is Zorporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgage s wader this Security Instrument.
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MERS is arganized and existing under the [aws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Ml 48501-2026, {el. (888) 679-MERS,
(D) “Lender” is Broker Solutions, Inc.dba New American Funding.

lLenderis a Corporation, organized and existing under the laws of
California. Lender's address is 14511 Myford Road, Suite 100,
Tustin, CA 92780

{E) "Note" means t"e nromissory note signed by Borrower and dated October 23, 2016. The Note

states that Bomower ow~s Lender GNE HUNDRED SEVENTY FOUR THOUSAND $iX HUNDRED AND NO/100****
LE S SRR ESEERSERERSES] i**ttik**lt‘!ttttt*tiil!tttnii*tt! Dollars(US 5174.500.00 )

plus interest. Borrower has promised to pay thls debt in regular Pericdic Payments and to pay the debt in full not later

than November 1, 2036.

{F) “Property” means the progery thatis ciescnbed below under the heading "Transfer of Rights in the Property.”

{G) "Loan"” means the debt evidericed hy the Note, plus interest, any prepayment charges and [ate charges due under

the Note, and all sums due under {5 Security Instrument, plus interest.

(H) “Riders"” means all Riders to this Secuity instrument that are executed by Borrower. The fellowing Riders are to be

executed by Borrower [check box as applicable!:

(] Adjustable Rate Rider {x] Cond(minium Rider (] Second Home Rider
{71 Balloon Rider [ Planned tini Davelopment Rider fx] Other(s) [specify)

[] 1-4 Family Rider [ Biweekly Paymin* Rider Fixed Interest Rate Rider
(1 VA Rider -

() “Applicable Law” means all controlling applicabie fedcral, =tate and locel statutes, regulations, ordinances and
administrative rules and orders (that have tha effect of law) e:s a2l as all applicable final, non-appealable judicial
OPIHIOI'IS

(J) "Community Association Dues, Fees, and Assessments” means al dues, fees, assessments and other charges
that are imposed on Borower or the Property by a condominium asSoriation, homeowners asscciation or similar
organization.

(K) "Electronic Funds Transfer” means any: lransfer of funds, other than a L:ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephoric nstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or cradit an acesurd Such term includes, but is
not limited to, point-of-sale transfers, automated teller maching transactions, transfes iniiated by telephone, wire
transfers, and automated clearinghause transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or precezds paid by any
third party {other than insurance proceeds paid under the coverages described in Section ) for” (i, Aamage to, or.
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) corivayance in lieu
of condemnation; or (iv) misrepresentations of; or omissions as to, the value andfor condition of the Properiy

{N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) "Periodic Payment” means the regularly :scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its Implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that.are imposed In regard to a “federally rslated mortgage loan" even if the
Loan does not qualify as a “federally related morigage loan™ under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or net that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

: 7y
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County  [Type of Reconding Jurisdiction) of Cook
[Name of Recording Jurisdiction);
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 11-32-307-032-1003

which currently has H1e address of 1212 Vst North Shore Avenue, Chicago,
3 - [street} Gty
llingis 80028 (0 & 28 (*Property Addross").
{2ip Cade)

TOGETHER WITH all the improvements now or herealicr erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacrinents and additions shall also be covered by this Security
(nsirument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS helds only legal title to the interests granted by Fortower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and | znder's successors and assigns) has the right: to
exercise any or alf of those interests, including, but not limited to, the right t foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and‘szarzling this Security Instrument.

BORROWER COVENANTS that Bormower is [awfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered; nxcapt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairis 2/ demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-Uriioam covenants with
limited variations by jurisdiction to constitute a:uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borruv,ar shall pay
when due the principal of, and interest an, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securlty Instrument be made in ane or more of the following
forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank checls, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initials: .—/{LP
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights ta refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of ime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to fareclosure. No offset or claim which Borower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; /&) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instument, and then to reduce the principal balance of the Note.

If Lender raceives a pav:nont from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late chargs due, iiv. payment may be applied to the delinquent payment and the late charge. If more than
cne Periodic Payment is outstarid’iiu. - Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the ex’en: that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment af one or more Periodic Payments, such excess may be appiied to any late
charges due. Voluntary prepayments shal b2 ~yplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance prarzads, or Miscellaneous Proceeds to principal due under the Note shall
not extend ar postpone the due data, or chang.: the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall [/ay to Lender on the day Periadic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") to provie e for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Secui/y Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (<) premiums for any and all insurance required by Lender
under Section 5; and (d)} Marigage Insurance premiums, if asv, or.any sums payable by Borrower to Lender in tieu of
the payment of Morigage Insurance premiums in accordance with tan provisions of Section 10. Thesa items are called
“Escraw Hems." At origination or at any time durmg the term of the Lear, b.ander may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and surci dues, fess and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amauite to be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender walves Borrower's ¢ cligation to pay the Funds far any or
alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funda for zay or alt Escrow ltems at any time.
Any such walver may anly be in writing. In the event of such waiver, Borrower shall p, aivecly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waivea by Lerider and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Ler ger’ may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemad to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is-asad in Section 9. If
Bormrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav #e-amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Borrowzr shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revake the waiver as to aiiv'o ail Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Bormower szl pay to
Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amotnt a lender tan require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federat agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Eserow ltems:no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, ‘annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
ta pay Borrower any interest or eamings on the Funds. Borrowar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escmw as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the
shortage in accordance with RESFA, but in ng more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lend~.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can atca?/ priority over this Sepurlty Instrument, leasehold payments or ground rents on the Property,
if any, and Community Assoziai'on Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in tie manner provided in Seclion 3.

Borrower shall promptly disctiarze any lien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of . ohligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such agieement: (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Leidzr’s opinicn operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such przceedings are concluded; or (c) secures from the holder of the lien an
agreement safisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attai1 piority over this Security Instrument, Lender may give Borower a
notice identifying the lien. Within 10 days of the date un v/bich that notice is given, Borrower shall safisfy the lien or take
one or mora of the actions set forth above in this Sectie:i 4.

Lender may require Borrower to pay a one-tarne charge foa1zal estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improven:er. now existing or hereatter erected on the Property
insured against loss by fire, hazards included: W|thln the term “extoraed coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for wmch Lender requires inmyrance, This insurance shall be maintained in
the amounts {including deductible levels) and ifor the periods that Lender 'enuires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuranse =arier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chaice, ‘which right shall not be exercised
unreasonably. Lender may require Borrower ta pay, in connection with this Loan, étier: (a) a one-time charge for fiood
zone determination, certification and tracking services; or (b) a one-time charge o firod zone determination and
certification services and subsequent charges each time remappings or similar changes «.ccur which reasonably might
affect such determination or cerlification. Borrower shall also be responsible for the paymea £ of any fees imposed by
the Federal Emergency Management Agencymn connection with the review of any flood zone deermination resulting
from an objection by Borrower.

if Barrower fails to maintain any of the coverages described above, Lender may obtain insurare coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation ta purchase any particular tygr or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe: s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Barrower could have ebtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest ai tha Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
{ender to Borrower requesting payment. 3

All insurance policies required by Lender and renewals of such policies shail be subject to Lendar’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal! certificates. If Lender requires,
Borrower shall promptly give to Lender all rece:pts of paid premiums and renewal notices. [f Borrower obtalns any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shali pame Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf
of lass if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repairis economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proiecds and shall be the sale obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's serurity would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, wheiner or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order piovided for in Section 2.

If Borrower abandons the Truperty, Lendej‘ may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respord within 30 days to a notice from Lender that the insurance camier has offered to
settie a claim, then Lender may ncgrtiste and settle the claim. The 30-day period will begin when the notice is given.
tn either event, or if Lender acquires the DI'OPEI'IY under Section 22 or otherwise, Bommower hereby assigns to Lender
{a) Borrower's rights to any insurance pinrz& s in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Gorrewar's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policits covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instramp!, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, « 1 use the Praperty as Borrower's principal residence within
60 days after the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal
residence for at least one year after the date 9f occupancy, vrless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circurrstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;: ‘a~nections. Borrower shali not destroy, damage or
impair the Property, allow the Property to detericrate or commit waste on #e Properly. Whether or not Borrower is residing
in the Property, Borrower shall rmaintain the Property in order to prevent the Froperty from deteriorating or decreasing in value
due to its condition. Unless it is determined putsuant to Section 5 that repair or 7esteration Is nat economically feasible,
Borrowar shall promptly repair the Property,if damaged to avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, o the taking of, the Frpoerty, Bomower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpuses, znder may disburse procseds
for the repairs and restoration in a single payment or in a series of progress payments ¢ the work is completed. If the
insurance ar condemnation proceeds are not sufficient to repair or restore the Property, Borrower s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If It nas(essonable cause,
tender may inspect the interjor of the improvements on the Properly. Lender shall give Borrower riofiee at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Sorrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f {a) Borower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/for assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a fien which has priority
aver this Security Instrument; (b) appearing in court, and (¢} paying reasonable attomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change Jocks, replace or
board up doors and windows, drain water ffom pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender ta Borrower requesting payment.

If this Security Insmument is on a leasehold : Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasennld estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express variiten consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle to the
Praperty, the leasehold ariu ‘e fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. .t Lender required Mortgage Insurance as a condition of making the Loan, Borrower shalt
pay the premiums required to mzinizin the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender ceasts o he avallable from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Martgage Insurance,
Barrower shall pay the premiums requives o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivz!ent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected vy Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Bomower shall continue to pay to Leder the amaunt of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lerde vill accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortigage {nsurance. Such loss rezcive shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shal| not be requirza \» pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve paymema.if Maortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectas by, L.ender again becomes available, is obtained, and
Lender requires separately designated paymeénts toward the premiums for Mortgage Insurance, [f Lender required
Morigage Insurance as a condition of making the Loan and Borrower ‘a3 required to make separately designated
payments toward the premiums for Mortgagje Insurance, Borrower s:13' zay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, urii ender's requirement for Mortgage
tnsurance ends in accordance with any written agreement between Borrower ar.d Lerder providing for such termination
or until termination is required by Applicable Law Nothing in this Section 10 affects ?anower's abligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for Zerain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurarca.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share er modify their risk, or reduce losses. These agreements/2ra on terms and
conditions that are satisfactory to the mortgage insurer and the cther party {or parties) to these agrmements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morgage insurer
may have available (which may include funds obtained from Martgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, ancother insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Bomower's payments for Mortgage Insurance, in eéxchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements wilt not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitfe Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protactlon Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andlnr|to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminatian.

11. Assignment of Miscellaneous Procaeds, Forfeiture. All Miscellaneous Praceeds are hereby assigned 1o and
shall be paid to Lender.

if the Property is damaged, such Mlscellaneous Proceeds shall be applled to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and rastoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unlil Lender has hiad an opportunity to inspect such Property
o ensure the work has been completed to Lendqfs satisfaction, provided that such inspection shall be underiaken promptly.
Lender may pay for the repairs and nestoration I[‘I a single disbursement orin a sefies of progress payments as the work is
completed. Unless an agreement is made in witing or Applicable Law requires Interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair i not economically feasible|or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the sums sezured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Proc2ed's shall be applied i m the order provided for in Section 2.

In the event of a total tariap, destruction, orioss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Srclrity Instrument, whether or net then due, with the excess, if any, paid to Barrower,

In the event of a partial taking. ueziruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiig, destruction, or loss in value is egual to or greater than the amount of the sums
secured by this Security Instrumeni immediatery before the partial taking, destruction, or joss in value, unless Borrower
and Lender otherwise agree in writing, ae sizans secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the fz%wing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss ii: value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss |n| valuse. Any balance shall be pald o Borrower.

In the event of a partial taking, destruction, or loss {0 vili:a of the Property in which the fair market value of the Properly
immediately before the partial taking, destruction or'iuss in value is less than the amount of the sums secured
immediatsly before the partial taking, destruaﬂon or loss irva'le, unless Borrower and Lender otherwise agree in
writing, the Miscallaneous Proceeds shall be applied to the zume secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or |f after notice by Lenderio Bomower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for darneyes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lenr.iler is authorized to calleci ard apply the Miscellanecus Proceads either
fo restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.
“Opposing Party” means the third parly that owes Bommower Miscellaneous Proneeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomawer shall be in default if any action or prcceedlngt whether civil or criminal, 1s Pagi« that, in Lender’s judgment,
could result in forfeiture of the Property or uther material impairment of Lender's interes: i1 the Property or rights under
this Security Instrument. Borrower can cure stich a default and, if acceleration has occumad. reinstate as provided in
Section 19, by causing the action or proceedlng to be dismissed with a ruling that, in Lenders judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigitts under this Security
Instrument. The proceeds of any award or claiin for damages that are aitributable to the impaimment of Lender’s interest
in the Property are hereby assigned and shall }:e paid to Lender.

All Miscellaneous Proceeds that are not applled to restoratian or repair of the Property shall be applied n the order
provided for in Section 2.

12. Borrower Not Released; Forhearahce By Lender Not a Waiver. Extension of the time for payment or
madification of amorization of the sums secqred by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not opérate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Sorrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withaut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint andf Several Liability; Co-sign?rs; Successors and Assigns Bound. Borrower covenants and agrees
that Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrer’'s interest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any ‘accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 1B, any Successor in Interest of Bomower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charres. Lender may charge Bormower fees for services performed in connection with Borrower's default,
for the purpose of proiesting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' f¢es, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security sisirvment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. g

Ifthe Loan is subject to a law woirn sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected oi-io be f‘-oliezcted in connection with the Loan exceed the permitted limits, then: (2)
any such lean charge shall be reduced by tc amount necessary to reduce the charge to the permitted limit;, and (b)
any sums already collected from Borrower whir-exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pr.ncipal owed under the Note or by making & direct payment to Borrower.
If a refund reduces principal, the reduction will ke Yreated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for un<ler the Nete). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver ™ any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Barrower or Lender in vann=ction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrurvert shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrewzr’z netice address if sent by other means, Notice
to any ane Borrower shall constitute notice to all Borrowers unless Aprirable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigii#ted a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s ¢change ar addrzss, If Lender specifies a procedure for
reporting Borrower's change of address, theri Borrower shall only report 2 cl.ange of address through that specified
procedure. There may be only one designated notice address under this Secut; instrument at any cne time, Any
natice to Lender shall be given by delivering it or by mailing It by first class mail to Leridei ‘s address stated herein unless
Lender has desighated another address by nétice to Borrower. Any notice in connection witn this Security Instrument
shall not be deemed to have been given to Lender untit actually received by Lender. If iy notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sa*isty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules: of Construction, This Security Instrument shall be govamed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained i1 his Security
Instrument are subject to any requirements and limitations of Applicable L.aw. Applicable Law might expliciiiv arimplicitly
allow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singufar shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 2 beneficial interest in Bomower is sold ar transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums: secured by this Security Instrument. However, this option shalfl not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies! perrnltted by this Security Instrument without further nofice or demand
on Bemrower.

18. Borrower's Right to Reinstate After Acceleratlon if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security lnstrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Propety pursuant to Section 22 of this Security Instrument; (b) such other periad as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entty of a judgment enforcing this Security
Instrument. Those condiuors are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i & scceleration had occurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurred in zrifereing this Security Instrument, including, but not fimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Securitv Instrument; and {d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Propart; =ad rights under this Security Instrument, and Borrower’s cbligation to pay
the sums secured by this Security Instrument, shat continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc 1 reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institutiols whpse deposits are insured by a federal agency, instrumentality
or entity; or {(d) Electronic Funds Transfer. Upon reinstaicinent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelerafon had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{together with this Security Instrument} can be sold one or more ‘imen without prior notice lo Borrower. A sale might
result in a change in the entity {known as the “Loan Servicer”) that coflezes Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicirig ahligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of t'ic Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien nriice of the change which will state
the name and addrgss of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with 'a notice of transfer of servicing. If the iNo'a i='sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are hut assumed by the Note
purchaser uniess otherwise provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judictal action (as eithar 24 'ndividual litigant
or the member of a class) that arises from the:other party’s actions pursuant to this Security Instrurien.c nr that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Instrumant, untlf such
Borrower or Lender has notified the other party {(with such notice given in compliance with the requiremenits of Section
15) of such alfeged breach and afforded the other party hereto a reasonable period after the giving of sucn notice to
take cormective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuanl to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notlce and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances.As usedin tﬁns Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws

; ’
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
“Environmentat Cleanug” includes any resporse action, remedial action, or removal action, as defined in Enviranmental
Law, and (d) an “Environmenial Condition® means a condition that can cause, centribute to, or ctherwise trigger an
Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not {imited to, hazardous
substances in consumer products). :

Borrower shall riomptly give Lender wntten natice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental o regulatory agency or, private party involving the Property and any Hazardous Substance or
Environmental Law of wtici Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, dircharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use = ielease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified ky 2ny governmental or regulatory authority, or any private party, that any removat or
other remediation of any Hazardo(s Substance affecting the Property Is necessary, Borrower shall promplly take all
necessary remedtal actions in accoraance with:Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Irstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ne%ice shall specify: (a) the default; {b) the action required to
cure the default; (c} a date, not less than 30 days from the rate the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or bafore the date specified in the notice may resultin
acceleration of the sums secured by this Security Instrument. foreclosure by judicial proceeding and sale of the
Property The notice shall further inform Borrower of the right to eip=tate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any cther defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speuif ar in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secunty Inshument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender st.all br entitled to collect all expenses
incurred in pursuing the remedies prowded in this Section 22, including, but no” wnited to, reasonable attornays'
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lera3r shall release this Security
instrument. Borrower shall pay any recordation costs. [ender may charge Borrower a fee 0 releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ot the {ee is permitied under
Applicable Law.

24. Waiver of Homestead. in accardance with lllinois law, the Borrower hereby releases and waives Ai rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evid:nce of the
insurance coverage required by Borrower's 'greement with Lender, Lender may purchase insurance at Sorrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ¢connection with the collateral. Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collaterat, Borrower will be respensible for the costs of that insurance,
including interest and any other chatges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The casts of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.
lof22/lb

¢ ﬁp@(L-. (Seal)
JOS?PH PARK | DATE

MM IPL M lD/ ZDSK% @Saal)

WENDY L. PARK )

State of ILLINOIS
County of COOK

The foregoing instrument wes acknowledged before me this ,’0 - 23 - / (ﬂ {date}
by JOSEPH PARK AND WENDY L. PAK [n2me of person acknowledged}.

] Cond-

(Signa 7n‘e of Person Taking Acknowledgement)
J «/ M. 5eis
Vbt / (Title or Rank)

1’1/71/4 {Serial Number, if any}

e 2 i AP ARSI A S ALY

OFFICIALSEAL |

M SEALS ]
¢ NOTARY PLIBLIC - STATE OF ILLINGIS
b MY COMMISSION EXPIRES0610/19

A P e i e Pe R P AR,

Y
"l

AT,
s

P,
—d o
A

Lender: Broker Solutions, Inc,dba New American Funding
NMLS ID: 6606

Broker:

NMLS ID; 6606

Loan Originator; Brooke Cody

NMLS ID: 50345

1LLINDIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 101 Initials: :T
Ellie Mas, Inc. Page 12 of 12 ILEDEDRL 0315
ILEDEDL {CLS}



1633649100 Page: 14 of 18

UNOFFICIAL COPY

LOAN #: 110016109443
MIN: 1003763-0002688438-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of October, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of ‘(rust, or Security Deed: (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Broker Solutions,
Inc.dba New Ap.erican Funding, a Corporation

_ (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1212 West Noi@> Shore Avenue, Chicago, IL 60620.

The Property includes a unit in, tegsther with an undivided interest in the common
elements of, a condominium project known as: Maewill Condominium

_ (the “Condominium Project’).
If the owners association or other entity whici acts for the Condominium Project (the
“Owners Association”} holds title to property ici tae benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interast.

CONDOMINIUM COVENANTS. In addition to the Csvenants and agreements
?‘Iﬁde in the Security Instrument, Borrower and Lender furthe:.covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Sorrziver's abligations
under the Condominium Project’s Constituent Documents. The “Constitue.t. Documents”
are the: (i) Declaration or any other document which creates the Condoriiium Project,
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. goriower shall
Bromptly qay, when due, all dues and assessments imposed pursuant to the Scastituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,”:and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (JV w F

Form 3140 1/01 Initials: 4y ASL

Eilie Mae, Inc. Page 10f3 F3140RLU 0307
F3140RLU (CLS)




1633649100 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 110016109443

earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What{ ender requires as a condition of this waiver can change during the term of the loan.
~ Borrowzr shall give Lender prompt notice of any lapse in required property
insurance cuvera'ge provided by the master or blanket policy.

In the ever cf a distribution of property insurance proceeds in lieu of restoration or
repair following ¢ icss to the Property, whether to the unit or to common elements, any
proceeds payable o Rorrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, pail to Borrower.

C. Public Liability Insvrance. Borrower shall take such actions as may be
reasonable to insure that the Cwriers Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in ‘corinection with any condemnation or other
taking of all or any part of the Property, whelner of the unit or of the common elements,
or for any conveyance in lieu of condemnatiori, zre hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by L2nder to the sums secured by the
Security Instrument as provided.in Section 11.

E. Lender's Prior Consent. Borrower shall not, e) cept after notice to Lender and
with Lender's prior wriften consent, either partition or subd:vide the Property or consent
to: (i) the abandonment or termination of the Condomiiium Project, except for
abandonment or termination required by law in the case of suistantial destruction b
fire or other casualty or in the case of a taking by condemnation arieminent domain; (il
any amendment to any provision of the Constituent Documents if tive provision is for the
express benefit of Lender; (iii) termination of professional managemert a'1d assumption
of self-management of the Owners Association; or (iv) any action which wolid have the
effect of rendering the public Kability insurance coverage maintained by e Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Sinale Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘jp WP
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

%EE% ; ,‘:-* frwi P (=36 (Seal)
JOSEPH PARK DATE
o)
|4 1 Y4 (0/25// __somn
WENDY L. K i ¢ DATE

MULTISTATE CONDOMINUM RIDER-Singke Family~Fannie MasiFraddie Mac UNIFORM INSTRUMENT ; ; P
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FIXED !NTEREST RATE RIDER

THIS Fixed tnterest Rate Rider is made this 23rd day of October, 2016 and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Bormower's Note to Broker Solutions, Inc.dba New American Funding, a
Corporation

{the "Lender") of the sarme dale and covering the Property described in the Security Instrument and located at:

1212 West North £..ar Avenue
Chicago, IL 60620

Fixed Interest Rate Riu.s COVENANT. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderiuther covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the follawlagp.

( E ). "Note" means the prorr.i':'-*:oiy; note signed by Borrower and dated October 23, 2016.
The Note states that Borrower owes Lender-ONE HUNDRED SEVENTY FOUR THOUSAND SIX HUNDRED

ANDNO’1M***‘**!*****t*tk*t*\ ARG S SR EEEAE RN ARER SRS EERENEESERERENERNNEERNESERENSEH:.]

Dollars (U.5. $174,600,00 } plusiinlerest at the rate of 3.375 %. Borrower has promised to pay
this debl in regular Periodic Payments and to pay th2 febt in full not later than November 1, 2038.

BY SIGNING BELOW, Borrower accepts and agrees to the *arfus and covenants contained in this Fixed interest Rate
Rider.

. ) [o/2%1( (seal)

JOSEPH PARK T DATE

jm%fbﬂ Oulk. _10/23//6 et
WENDY L. PA ¢ 7 DATE

il - Fixed Interes| Rate Rider Initials: M
Ellie Mae, Inc. {LIRRCONRLY 0815

ILIRRCCNRLY (CLE)




1633649100 Page: 18 of 18

UNOFFICIAL COPY

“Exhibit A"

THE FOLLOWING DESCRIBED REAL ESTATE, WHICH IS SITUATE IN THE COUNTY OF
COOK, STATE OF ILLINOIS, TO WIT:

UNIT 1W INTHE MAEWILL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING U£5CRIBED REAL ESTATE:

LOT 6 AND THE SOUT# 15 FEET OF LOT 5 IN BLOCK 4 IN NORTH SHORE
BOULEVARD SUBDIVisIOM-OF THE EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE
SOUTH 30 ACRES THEREOF) OF SECT ION 32, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL-MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBEF "A" 70 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 4637306, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMO#N ZLEMENT, IN COOK COUNTY, ILLINOIS.



