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Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring

1100 Waukegan Road

Northbrook, IL 60062

When Recorded Mail to:

Wintrust Morigage, a division of Barring
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Suite 300

Rosemont, IL. 60018

Send Tax Notices to:

Wintrust Mortgage, a division of Barring
9700 W Higgins Reda

Suite 300
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FIRSTAMEhl CANTITLE Losn No, 001249500
FILE #2794/555, ,»W

MORTGAGE

PARCEL TAX I1D#: 04-04-203-018-000%,

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document are defined below arid other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are alse provided in Section 16.

(A) "Security Instrument” means this document, which/is.dated November
22nd . 2016, together with all Riders to this document.

(B) "Borrower" is PAUL LISHNEVSKY AND OLGA KRASNLR, HZSBAND AND WIFE

AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under (be
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018
Lender is the mortgagee under this Security Instrument.
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page I of 18)
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D) "Note" means the promissory note signed by Borrower and dated November 22nd |
2016 . The Note states that Borrower owes Lender
NINE HUNDRED THOUSAND AND NO/100

Dollars (U.S. $ 900,000.00 ) plus interest, Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than

March 1st, 2048

(E) “Property" means the property that is described below under the heading "Transfer of
Rirlus in the Property.”

) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late-charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(@) “Ridzrs" means all Riders to this Security Instrument that are executed by Borrower.
The following Rizers are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider (] Condominium Rider ] Second Home Rider
[] Balloon Rider [ 1 Biweekly Payment Rider ~ [_]  1-4 Family Rider
Other(s) [specify] ] Planned Unit Development Rider -

CONSTRUCTION LOAN RIDER

H) "Applicable Law" means all contrriuny applicable federal, state and local statutes,
regulations, ordinances and administrative ruies.ard orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opivieis:

I "Community Association Dues, Fees, ond -Assessments” means all dues, fees,
assessments and other charges that are imposed on Borror<e:or the Propeﬂy by a condominium
association, homeowners association or similar organization.

1)) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is.initized through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to'c:der, instruct, or authorize
a financial institution to debit or credit an account. Such term incluges; b is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers iniiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

L) "Miscellaneous Proceeds" means any compensation, settlement, award of dazi7 5es, or
proceeds paid by any ¢hird party (other than insurance proceeds paid under the Coverzges
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnauca ¢r
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page Z of 18}
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M) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

@ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

19 "Successor in Interest of Borrower" means any party that has taken title to the
Propaity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secuiity Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security Instfument secures to Lender: (i) the repayment of the Loan, and ali renewals,
extensions and meuif cations of the Note; and (i) the performance of Borrower's covenants and
agreements under-tius Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ind coavey to Lender and Lender's successors and assigns the following
described property located {n the
COUNTY

[Type f Recording Jurisdiction]
of COOK

[Name of & cwording Jurisdiction]

LOT 16 INBLOCK 2 IN GLEN-BROOK COUNTRVEIDE, A SUBDIVISION OF PART OF

THE NORTHWEST QUARTER OF SECTION 3 AKD FART OF THE NORTHEAST QUARTER
OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12..cAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of 2100 BEECHNUT RD

[Strect]

NORTHBROOK , Hinois 60062 ("Property Addzess’):
(City [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
inst’umnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i./Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Co-uwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and aay/prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Insirumesi shall he made in U.S. currency. However, if any check or other instrument
received by Lender as payrmercunder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that-any or all subsequent payments due under the Note and this
Security Instrument be made i1 one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified zheck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon ar institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Z'ectronic Funds Transfer.

Payments are deemed received by Lzader when received at the location designated in
the Note or at such other location as may be uesigrated by Lender in accordance with the notice
provisions in Section 13. Lender may return any.rivment or partial payment if the payment or
partial payments are insufficient to bring the Loan curient. Lender may accept any payment or
partial payment insufficient o bring the Loan current, withiout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paym:pts in the future, but Lender is not
obligated to apply such payments at the time such payments pre occepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes oy ment to bring the Loan
current. If Borrower does nol do so within a reasonable period of trie, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such'fiinds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Rorrower
from making payments due under the Note and this Security Instrument or perforiniiy the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Excepl as otherwise described in/this
Section 2, all payments accepted and applied by Lender shall be applied in the following ord
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 )
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periedic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds to
printipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periudic Payments.

5./ Tunds for Escrow Items. Borrower shall pay to Lender on the day Periedic
Payments are¢ ¢ue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of zinounts due for: (a) taxes and assessments and other items which can attain
priority over this Serurity Instrument as a lien or encumbrance on the Property; (1) leasehold
payments or grousu renis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender-in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow Items." At
origination or at any time during(the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmints, i any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item:" Gorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Porrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay \a.Leader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. "1 'th2 event of such waiver, Borrower shall
pay directly, when and where payable, the amounts fue“for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender.zequires, shall furnish to Lender
receipts evidencing such payment within such time period as Leuuer may require. Borrower's
obligation to make such payments and to provide receipts shall fur all jurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as/i%e phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Zscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow [iem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shallithen be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the walrer s w any
or all Escrow items at any time by a notice given in accordance with Section 15 and. =zpra such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rzquired
under this Section 3,

Lender may, at any time, collect and hold Funds in an amoeunt (a) sufficient to permu
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5o0f18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intecect or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest.shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountiig of the Funds as required by RESPA.

it tiere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account w0 Sozcuwer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in-esziuw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with REsPA, hut in no more than 12 monthly payments, If there is a deficiency
of Funds held in escrow, as ¢«iined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shail pav-to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir. no riore than 12 monthly payments.

Upon payment in full of/all sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds bel? by Lender.

4. Charges; Liens. Borrower :iall pay all taxes, assessments, charges, fines, and
impesitions aftributable to the Property whick can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent tha: these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wiuita has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the yayment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as‘surrower is performing such
agreement; (h) contests the lien in good faith by, or defends against exrorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforczment of the lien while
those proceedings are pending, but only uniil such proceedings are corclvded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordina ing_the lien to this
Security Instrument. If Lender determines that any part of the Property istsubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrozver 1 notice
identifying the lien. Within 10 days of the date on which that notice is given, Bosrows( shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verificiigh
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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{inciuding deductible levels) and for the perieds that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier previding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
alse've responsible for the payment of any fees imposed by the Federal Emergency Management
Ageucv in connection with the review of any flood zone determination resulting from an
objeciics vy Borrower.

it Lurrower fails to maintain any of the coverages described above, Lender may obtain
insurance covzcage, at Lender's option and Borrower's expense. Lender is under no obligation
10 purchase awy javticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migh” 0. might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previourivin effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed Ly Lender under this Section 5 shall become additional debt
of Borrower secured by this Security ‘nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement aid thil be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Le:der and renewals of such policies shall be subject .
io Lender's right to disapprove such policies, shall.include a standard mortgage clause, and shali
name Lender as mortgagee and/or as an additional/nss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender réouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices < If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for/d=mage to, or destruction of, the
Property, such policy shall include a standard mortgage clause wnd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice io/ihe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrover, “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether Or noi_the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. /Juring such
repair and restoration period, Lender shall have the right to hold such insurance precces's until
Lender has had an opportunity 1o inspect such Property to ensure the work has been coripioted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Leider
may disburse proceeds for the repairs and restoration in a single payment or in a series (r
progress payments as the work is completed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a), Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid uad<r the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right"to any refund of unearned premiums paid by Borrower) under all insurance
policies coveriog Gz Property, insofar as such rights are applicable to the coverage of the
Property. Lenderm.y use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaiu under.the Note or this Security Instrument, whether or not then due.

6. Occupancy. Poruwer shall occupy, establish, and use the Property as Borrower's
principal residence within“60 fzys after the execution of this Security Instrument and shall
continue {o occupy the Propertr as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender oherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ext(nurting circumstances exisi which are beyond Borrower's
control.

7. Preservation, Maintenance aid Protection of the Property; Inspections.
Borrower shall not destroy, damage or impairthe Property, allow the Property to deteriorate ar
commit waste on the Property. Whether or not Lesiower is residing in the Property, Borrower
shall maintain the Property in order to prevent the i*wsposty from deteriorating or decreasing in
value due to its condition. Unless it is determined v inant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prumotly repair the Property if damaged
to avoid further deterioration or damage. If insurance or cond<muiation proceeds are paid in
connection with damage to, or the taking of, the Property, Boizowe: shall be responsible for
repairing or restoring the Property only if Lender has released procerds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrent or in a series of
progress payments as the work is completed. If the insurance or condemnat.on nroceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of teZripery.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspectign
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 0 18)
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connection with the Loan. Material represeniations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prizvity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
anandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteci-Lender's interest in the Property and rights under this Security Instrument, including
protectiig -and/or assessing the value of the Property, and securing and/or repairing the
Property. Lerier's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has p:iurity over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attorneys'/fees to protect its interest in the Property and/or rights under this Security
Instrument, includiag its_secured position in a bankrupicy proceeding. Securing the Property
includes, but is not limired to; entering the Property to make repairs, change locks, replace or
board up doors and windows. ~drain water from pipes, eliminate building or other code
violations or dangerous conditons, and have utilities turned on or off. Although Lender may
take action under this Section 9, Tender does not have to do so and is not under any duty or
obligation to do so. It is agreed that .erder incurs no lability for not taking any or all actions
authorized under this Sectien 9.

Any amounts disbursed by Lender uraer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. . Theze amounts shall bear interest at the Nole rate
from the date of disbursement and shall be payab.e /with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Bucrower shall comply with all the
provisions of the lease, If Borrower acquires fee title to tie/Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintin ihe Mortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required Jy Lender ceases to be
available from the morigage insurer that previously provided such insuranc: aud Borrower was
required to make separately designated payments toward the premiums for Marigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiralent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to ths zast to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage fusurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availzole,
Borrower shal! continue to pay to Lender the amount of the separately designated payments tha
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 90f18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apriicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate previded in the Note.

wortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain iosoCs)it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to ine-viarigage Insurance.

Mortgags insurers evaluate their total risk on all such insurance in force from time to
time, and may entér iato agreements with other parties that share or modify their risk, or reduce
losses. These agicements are on terms and conditions that are satisfactory to the mortgage
insurer and the other paty/(c: parties) (o these agreements. These agreements may require the
mortgage insurer to make payme=t.using any source of funds that the mortgage insurer may have
available (which may include fi nds ubtained from Martgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or an af/iliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (ei might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchangs tor sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement pravides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prerdinms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the azicdnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the i.can. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurarce; and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boriovrer has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectica A<t of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procreds
are hereby assigned to and shall be paid to Lender.

\

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misce!laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's szcurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Lyii's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ‘Secn Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the pvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prccecds shall be applied to the sums secured by this Security Instrument,
whether or not theiuue, with the excess, if any, paid to Borrower.

In the event of ‘a rarial taking, destruction, or loss in value of the Property in which
the fair market value of the Proporty immediately before the partial taking, destruction, or loss
in value is equal to or greater "han the amount of the sums secured by this Security [nstrument
immediately before the partial takiug, ‘destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secrred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds maiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the purtia! taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediztely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, =t toss in value of the Property in which
the fair market value of the Property immediately beforens oarlial taking, destruction, or loss
in value is less than the amount of the sums secured inirediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ot'zrvise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly Zender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make :n award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeus tither to
restoration or repair of the Property or to the sums secured by this Security Instrumest; vaether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellineous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellan ous
Praceeds.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigued and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shalt‘oe apnlied in the order provided for in Section 2.

120 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time” fui fayment or modification of amortization of the sums secured by this Security
Instrument graawssi-by Lender to Borrower or any Successor in Interest of Borrower shall not
operale lo releaseche liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requirca to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time'{or payment or otherwise modify amortization of the sums secured by
this Security Instrument by rezson of any demand made by the original Borrower or any
Successors in Interest of Borlower. Any forbearance by Lender in exercising any right or
remedy including, without limita‘ior, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Barrewzr or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability;” Cu-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowar's.cbligations and liability shall be joint and
several. However, any Borrower who co-signs thissecurity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Securivy ir:trument only to mortgage, grant and
convey the co-signer's interest in the Property under the t<rris of this Security Instrument; (b) is
not personaily obligated to pay the sums secured by this Scoirity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, m~aily, forbear or make any
accommodatiens with regard (o the terms of this Security Instremen”or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in lnfzrest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, anu is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secuiity Instrument.
Borrower shall not be released from Borrower's obligations and liability under ‘nis"Security
Instrument unless Lender agrees to such release in writing. The covenants and agrezméits of
this Security Instrument shall bind (except as provided in Section 20} and benefit the suczessors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intezpreted so that the interest or other loan charges collected or to be collected in connection
with'iiie Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount uecessary (o reduce the charge to the permitted limit; and (b) any sums already collected
from Buriewer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mak< ihis refund by reducing the principal owed under the Note or by making a direct
payment to Buirower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withov« 2ay prepayment charge (whether or not a prepayment charge is provided for
under the Note), “sorrower’s acceptance of any such refund made by direct payment to
Borrower will constitute'a v.aiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in coanection with this Security
Instrument shall be deemed to have bzen given to Borrower when mailed by first class mail or
when actually delivered to Borrower's noice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrswers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pranertv Address unless Borrower has designated a
substitute notice address by notice to Lender.’ _Berrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a.prasedure for reporting Borrower's change
of address, then Borrower shall only report a chang: i address through that specified
procedure. There may be only one designated notice address =nder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desiguated another address by
notice to Borrower. Any notice in connection with this Security Insiriment shall not be deemed
to have been given to Lender until actually received by Lender. If any otile required by this
Security Instrument is also required under Applicable .aw, the Applicable L iw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security” Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propeny iz’ l:cated.
All rights and obligations contained in this Security Instrument are subject to any requirzments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow th:
parties to agree by coniract or it might be silent, but such silence shall not be construed as(a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securitv Instrument.

1Z. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 16 “Interest in the Property” means any legal or beneficial interest in the Property,
" including, at<avt limited to, those bereficial interests transferred in a bond for deed, contract
for deed, instailyient sales contract or escrow agreement, the intent of which is the transfer of
tille by Borrower z¢ a future date o a purchaser.

If all or &y part.of the Property or any Inferest in the Property is sold or transferred
(or if Borrower is not 8 nwral person and a beneficial interest in Borrower is sold or
transferred) without Lendei’s prics written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohitite’] by Applicable Law,

If Lender exercises this optioi, ).ender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Bariower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums rrior to the expiration of this period, Lender
may invoke any remedies permitted by this Securitvipstrument without further notice or demand
on Borrower. ‘

19. Borrower's Right to Reinstate After Acsil-ration. If Borrower meets certain
conditions, Borrower shall have the right to have enforciment of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days bofore sale of the Property
pursuant to any power of sale contained in this Security Instnnaent/(b} such other period as
Applicable Law might specify for the fermination of Borrower's right /¢.r:instate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Sorrower: (a) pays
Lender all sums which then would be due under this Security Instrument ‘and tbe Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not”limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrzd Jor the
purpose of protecting Lender's interest in the Property and rights under this Security Instrumant;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest ir. th2
Property and rights under this Security Instrument, and Borrower's obligation to pay the sun's
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times withou! prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Ins*iument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givei viitten notice of the change which will state the name and address of the new Loan
Servicer; t%e address to which payments should be made and any other information RESPA
requires in-Cecnaction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticns to Borrower will remain with the Loan Servicer or be transferred (o a
successor Loan Sexvicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower ‘nor l.ender may commence, join, or be joined to any judicial action
(as either an individual litigait or the member of a class) that arises from the other party's
actions pursuant te this Security Ir'str.ment or that alleges that the other party has breached any
provision of, or any duty owed by rcascn of, this Security Instrument, until such Borrower or
Lender has notified the other party (witk’zach notice given in compliance with the requirements
of Section 15) of such alleged breach and afordz=d the other party hereto a reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action cun b taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notiCexf acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notile af acceleration given to Borrower
pursuant to Section 18 shall be deemed i satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2 (2} "Hazardous Substances"
are those substances defined as toxic or hazardous substances; pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otiier/ilammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents,” inaterials containing
ashestos or formaldehyde, and radioactive materials; (b} "Environmental Law' ‘means federal
laws and laws of the jurisdiction where the Property is located that relate to healn, vafety or
environmental protection; (c} "Environmental Cleanup” includes any response activn/rednedial
action, or removal action, as defined in Environmental Law; and (d) an "Envicoriaental
Condition” means a condition that can cause, contribute to, or otherwise trigger” an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaniities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any’ investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conaiuoen caused by the presence, use or release of a Hazardous Substance which adversely
affecis tie value of the Property. If Borrower learns, or is notified by any governmental or
regulatory <uthority, or any private party, that any removal or other remediation of any
Hazardous -Se'istance affecting the Property is necessary, Borrower shall promptly take all
necessary remadi~i-actions in accordance with Environmental Law. Nothing herein shali create
any obligation on Yerder for an Environmental Cleanup.

NON-UNIFORM OCVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remcdins. Lender shall give notice to Borrower prior to
acceleration following Borrower's Lreick of any covenant or agreement in this Security
Instrument (but not prior to acceleratisiunder Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the efault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that feilure to cure the default on or before the
date specified in the notice may result in acceleratiza of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and ‘sa’c f the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defavii or any other defense of
Borrower to acceleration and foreclosure. If the default is nct curcd on or before the date
specified in the notice, Lender at its option may require immedizi2 payment in full of all
sums secured by this Security Instrument without further demana »ud :nay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bui not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrun:ent, “ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leidsi may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to « tiird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iliinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to profect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage thai
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SICWING BELOW, Borrower accepts and agrees to the terms and covenants
confained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
g
/’7/_”7 {Seal

-
PAUL LISHNEYSKY -Borrower

'/__.—-—-—‘
/LA' (Seal

OLGA KRASNER -Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Q@QL } SS
L C . O\So

in and for said county and state dorzerchy certify that

A SSANEVSKYAND OLGA KRASNER, HUSBAND AND WIFE AS TENANTS BY THE
ENDTIRLTY

, a Notary Public

]

personally Yiewn to me to be the same person(s) whose name(s} subscribed to the foregoing
instrument, appeaccd before me this day in person, and acknowledged that

signed and delivercd the said instrument as free and voluntary act, for the uses
and purposes thercii set farth,

Given under my hand 2rd official seal, this 22nd day of
November 2016 . Q

Notary Public
My Commission Expires:

DD 1S

OFFICIAL SEAL
C.OLSON :

4 JOTARY PUBLIC, STRTE OF ILLINOIS

i& Commission Expires Aug. 8, 2018

NMLSR ID: 448042
NMLSR (L.0.) ID: 755983 (Susan Kearney Seeberg)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF CCEP C } 58
| %W , a Notary Public

in and for said county and state do Webj certify that

PAYLLISHNEVSKY ANTC-OTOAKRASNER, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY .

personaliy knzwn to me to be the same person(s) whose name(s) subscribed to_ the foregoing
instrument, appesied before me this day in person-~and acknowledged that M
signed and deliverd ihe said instrument as vr’ free and voluntary act, for the uses

and purposes thereii set forth.

Given under my hand and official seal, this 22nd day_of
November . 2016 M W%%
N

No'tary Public
My Commission Expires: i“““ OFFICIAL S‘E:tmm
a0 ! DEANNE B COOPER
§ NOTARY PUBLIC, STATE OF ILLINOIS
LAKE COUNTY
(1Y CONMISSION EXPIRES 08/03/2017

NMLSR ID: 449042
NMLSR (L.0.) ID: 755983 (Susan Kearney Seeberg)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

G3014-18 (02/13) (Page 18 of 18)




1633634015 Page: 21 of 31

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001249500
THIS FIXED/ADJUSTABLE RATE RIDER is made this 22nd day of
Nevember , 2016 , and is incorporated into and shall be deemed to

amenu-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumzii”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjvrsiable Rate Note (the "Note") to

Wintrust Mortgace, a division of Barrington Bank and Trust Co.,
A.

("Lender") of the sarie date and covering the property described in the Security Instrument and
located at:

2100 BEECHNUT RD NOE(*{sROOK, IL 60062

[Property Address]
THE NOTE PROVIDEs FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMZYUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANC: AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES PORROWER MUST PAY.
ADDITIONAL COVENANTS. In additior.. 1% *he covenants and agreements made in the
Security Instrument, Borrower and Lender further coveizat and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of © /_2.000 %. The Note alsa
provides for a change in the initial fixed rate to an adjustable interzst vate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable intcrest rate on the first
day of March , 2021 ,and the adjustable intercsy rate T will pay

may change on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable ir*¢rist_rate
could change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on in
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in 7he Wall Street
Journal. The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Single Family- Fannie Mae Uniform Instrument
Form 3187 6/01 (rev. 6/16) (Page 1 of 4)
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If the Index is no longer available, the Note Holder will choose a new index that is

based upon comparable infermation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2.750 %)
{the""Margin") to the Current Index. The Note Holder will then round the result of this addition
l0 tue nearest one-eighth of one percentage poini (0.125%). Subject to the limits stated in
Section 4D} below, this rounded amount will be my new interest rate until the next Change
Date.

The Nat< Holder will then determine the amount of the monthly payment that would be

sufficient to repa; ihe unpaid principal that 1 am expected to owe at the Change Date in full on -

the Maturity Date‘at'my new interest rate in substantially equal payments. The result of this
calculation will be'ti.e new amount of my monthly payment.

(D) Limits on Intarest Rate Changes

The interest rate 1 am regrized to pay at the firsi Change Date will not be greater than

5.000 % or less than = 2.750 %. Thereafter, my adjustable interest rate
will never be increased or decreased on any single Change Date by more than two
percentage points from the rate of ‘ate'es: I have been paying for the preceding 12 months.
My interest rate will never be greater tha — . 9.000 % or less than the Margin.

(E) Effective Date of Changes '

My new interest rate will become effective on-each Change Date. I will pay the amount of
my new monthly payment beginning on the firsi. morihly payment date after the Change Date
until the amount of my monthly payment changes again:

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice Of-any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my aciustable interest rate before
the effective date of any change. The notice will include the amaunt.4f my monthly payment,
any information required by law to be given to me and also the titl¢ 7id)telephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN'BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable ‘nierest rate under
the terms staied in Section A above, Uniform Covenant 18 of the Security Instrumet shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As useu i

this Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales coniract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR-Single Family- Fannie Mae Uniform Instrument
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require immediate payment in full of all sums secured by this Securily Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
srms secured by this Security Instrument. If Borrower fails to pay these sums prior to
th~ cxpiration of this period, Lender may invoke any remedies permitted by this
Secariiy Instrument without further notice or demand on Borrower,

2. When Durrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated i’ Sr.ction A above, Uniform Covenant 18 of the Security Instrument described
in Section Bl above shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrume:t <iall be amended to read as follows:

Transfer of the Prcoerty or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the roperty” means any legal or beneficial interest in the
Property, including, but not limiced tr; those beneficial interests transferred in a bond
for deed, contract for deed, installricut sales contract or escrow agreement, the intent

of which is the transfer of title by Borrov'er a! a future date to a purchaser.
f all or any part of the Propert; or any Interest in the Property is sold or

transferred (or if Borrower is not a matural nerson and a beneficial interest in
Borrower is sold or transferred) without Lendér's‘prior writien consent, Lender may
require immediate payment in full of all sums sécuzed by this Security Instrument.
However, this option shall not be exercised by Lencer/if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option-if: (a) Borrower causes
to be submitted to Lender information required by Lende: to evaluate the intended

transferee as if a new loan were being made to the transieicel and (b) Lender
reasonably determines that Lender's security will not be impzire?” by the loan
assumption and that the risk of a breach of any covenant or agreement n this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasoninle fee
as & condition to Lender's consent to the loan assumption. Lender also may reqaie
the transferee to sign an assumplion agreement that is acceptable to Lender and ‘tha
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrumeni. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER'WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
semedies permitted by this Security Instrument without further notice or demand on
borrower.

By“3'GNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed; Adjnstable Rate Rider.

P
i %’“‘7  (Seal)

>

PAUL LISHNEVSKY -Borrower

M&/ < (Seal)

OLGA KRASNER -Borrower

(Seal)
-Borrower

{Scal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year UBOR-Single Family-Fannie Mae Uniform Instrument
Form 3187 6/01 (Page 4 of 4)
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LOAN# 001249500

CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)
THIS.IS A MODEL DOCUMENT FOR USE IN MORTGAGE LOAN TRANSACTIONS.
THIS FORM IS PROVIDED AS AN EXAMPLE AND IS NOT VALID AND
ENFOPCHABLE IN ALL JURISDICTIONS. LENDERS SHOULD CONSULT WITH
LEGAL-CGUNSEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE LOANS
ARE AFPROFRIATE, AND THAT ALL LEGAL INSTRUMENTS ARE COMPLETED
CORRECTLY AD IN COMPLIANCE WITH APPLICABLE LAW.

LENDER:  Wintrusi Mortaage, a division of Barrington Bank and
Trust Co., N.A, :
BORROWER: PAUL LISHNEVEKY AND OLGA KRASNER, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY
PROPERTY: 2100 BEECHNUT R0/, NORTHBROOK, IL 60062

I

THIS CONSTRUCTION LOAN RIDER TC¢ SECURITY INSTRUMENT (the "Rider") shall
be deemed to amend and supplement the Morigage, Open-End Mortgage, Deed of Trust, Credit
Line Deed of Trust, and any and all riders or amundipents thereto (the "Security Instrument”) of
the same date, to which this Rider is attached, giver oy the undersigned (the "Borrower”) to
secure Borrower's Promissory Note to Lender of the sarie date (the "Note") and covering the
property (the "Property”) described in this Security Instrum<nt: All terms defined in the Note
and elsewhere in this Security Instrument shall have the same mea-iny in this Rider.

AMENDED AND ADDITIONAL COVENANTS. In additior 1o the covenants and
agreements made in this Security Instrument, Borrower and Lender furtlier Covenant and agree
as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's preinise, to pay
Lender the aggregate amount of all advances made and distributed by Lendur upler the
ferms and conditions of a Construction Loan Agreement between Lender and Beirower
dated the same date as the Note (the "Loan Agreement”). The Loan Agreement provides
for construction of certain improvements (the "lmprovements') on the preperty. Borrow(i
agrees (o comply with the covenants and conditions of the Loan Agreement, This Security
Instrument secured to Lender (a) the repayment of the debt evidenced by the Note,
including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rate, and
all renewals, extensions, and modifications of the Note, (b) the performance of all of
Borrower's covenants and agreements under the Note, this Security Instrument, and the

%TJ%NT?TE CONSTRUCTICN LOAN RDER TO SECURITY INSTRUMBNT —Single Family— Fannie Mas HOMESTYLE MODEL

Form 3737 11/01
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Loan Agreement (the "Loan Documents"), and (c) the payment of all other sums, with
interest at the Note Rate, advanced by Lender to protect the security of this Security
[nstrument, or to perform any of Borrower's obligations under the Loan Documents.
Upen the failure of Borrower to keep and perform all the covenants, conditions and
agreements of the Loan Agreement, the Principal and all interest and other charges
provided for in the Loan Documents and secured hereby shall, at the option of the Lender,
vecome immediately due and payable in full.

2. Fuiur¢Advances. During the construction of the Improvements (the "Construction
Phase"}, inierest will accrue on the outstanding Principal according the the terms set forth
in the Nuieand the Construction Loan Addendum To Note. Provided there has been no
default as delincd in the Note, the Loan Agreement, or this Security Instrument, Lender is
legally obligaicd to make advance of principal upon application therefore by the Borrower
in accordance with_the Grovisions of the Note and Loan Agreement up to a maximum
Principal amount (incinding-present and future obligations), which is equal to the amount
of the Note as set forth iy the Security Instrument. Such advances shall be evidenced by
the Note, made under the t:rms of the Loan Agreement and secured by this Security
Instrument and may occur for a(perioZ up to the end of the Construction Phase, but in no
event after 15 months from the'Cate of this Rider.

3. Assignment of Right or Claims, Fromime-to time as Lender deems necessary to profect
Lender's interest, Borrower shall, upon requesesf Lender, execute, acknowledge before a
notary, and deliver to Lender, assignments of ary :nd all rights or claims which relate to
the construction on the Property.

4, Breach by Borrower, Incase of breachby Borrower of the covenants and conditions of
Loan Agreement, subject to any right of Borrower to cure Rorrower's default, Lender, at
Lender's option, with or without entry upon the Property (a) msy iivoke any of the rights
or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in the Securiiv Instrument, or
(c) may do both. Lender's failure to exercise any of its rights and remedies at any one time
shall not constitute a waiver by Lender of its right 1o exercise that right or rem:dy, or other
right or remedy, in the future.

5. Permanent Mortgage Date, On the day the Construction Phase ends, the loan evidericed
by the Note will be a permanent mortgage loan ("Permanent Mortgage Date"). Beginnirg
on the Permanent Morigage Date, interest shall accrue as stated in the Note and monthly
paymenis of principal and interest shall be due and payable as set forth in the Note.

6. Security Agreement and Financing Statement.  The property covered by this Security

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Single Femily~ Fenrie Mas HOMESTYLE MCOEL
DOCUMENT Form 3737 11/01
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Instrument includes the Property previously described or referred to in this Security
Instrument, together with the following, all of which are referred to as "Property." The
portion of the Property which constitutes real property is sometimes referred to as the
“"Real Property." The portion of the Property which constitutes personal property is
sometimes referred to as the "Personal Property,” as is described as follows: (i) Borrower's
sight to possession of the Property; (ii} any and all fixtures, machinery, equipment,
unilding malterials, appliances, and goods of every nature whatsoever now or hereafter
tozaied in, or on, or used, or intended to be used in connection with the Property or the
Impicvements, and all replacements of and accessions to those goods, and (iii) proceeds
and proracts of the Personal Property. Despite any other provision of this Rider or any
other Loan Durument, however, Lender is not granted, and will not have, a non-purchase
money security/ inferest in household goods, to the extent that such a security interest
would be prowioited by applicable law.

This Security Instrument js-2nd shall be a security agreement granting Lender a first and
prior security interest in all or’ Borrower's right, title, and interest in and to the Personal
Property, under and within (ne meaning of applicable state laws, as well as a document
granting a lien upon and agains’ th: Real Property. In the event of any foreclosure sale,
whether made by Trustee, or und<i judgement of a court, all of the Real Property and
Personal Property may, at the option of Lenier, be sold as a whole or in parcels. It shall
not be necessary to have present at the.nlace of such sale the Personal Property or any
pari thereof. Lender, as well as Trustee on/[2nder's behalf, shall have all the rights,
remedies and recourse with respect to the Persorul Property afforded to a "Secured Party”
by applicable state laws in addition to and not in Iimiia:ion of the other rights and remedies
afforded Lender and/or Trustee under this Security ’p=‘rument. Borrower shall, upon
demand, pay to Lender the amount of any and all expzases, including the fees and
dishursements of Lender's legal counsel and of any experis and zgents, which Lender may
incur in connection with: (i) the making and/or administration o {tis Security Instrument;
(i) the custody, preservation, use or operation of, or the sale of, czileziion from, or other
realization upon any Property, real and/or personal, described in this ecurity Instrument;
(iii} the exercise or enforcement of any of the rights of Lender unax the Security
. Instrument; or (iv) the failure by Borrower to perform or observe any of the rrovisions or
covenants in this Security Instrument.

Lender may, at its etection, at any time after the delivery of this Security Instrument, sigh
one or more copies of this Security Instrument in order that such copies may be used as’a
financing statement under applicable state laws. Lender's signature need not be
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable law) a financing statement.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Single Family-- Fannle Mas HOMESTYLE MODEL
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Borrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendments,and supplements, thereto, and other
documents that Lender may from time to time deem necessary to perfect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary (o
protect Lender's interest in Property, Borrower agrees to sign these documents whenever
Lender asks, Borrower also gives Lender permission to sign these documents for
BACTOWET.

Invara Provisions. If any provision of this Security Instrument is declared invalid,
illegai; "o unenforceable by a court of competent jurisdiction, then such invalid, illegal or
unenforceable provision shall be severed from this Security Instrument and the remainder
enforced as it such invalid, illegal or enforceable provision is not a part of this Security
Instrument.

Addresses.

Tfle name and address of Borrowr is:
PAUL LISHNEVSKY

2100 BEECHNUT RD . NORTHbrZ2X, IL 60062
The name and address of Lender/Secured raity is:
Wintrust Mortgage, a division of Barringtor+-32:i: and Trust C

9700 W. Higgins Road Suite 300

Rosemont, 1L 60018
Relation to Loan Agreement. This Security Instrunzat is subject to all of the applicable

terms and conditions contained in the Loan Agreemert./ The Loan Agreement is to be filed
in the County Clerk’s Office in the County where the Propeity is located at the same time
this Security Instrument is recorded. If Borrower fails o keep any of the promises
Borrower makes in the Loan Agreement, Lender may require «a' the entire balance of
Borrower's debt to Lender be paid immediately. The terms and ¢zngiions of this Rider
shall survive the termination of the Loan Agreement and the repayment of fne Loan.

Paragrapk 6 of the Security Instrument. The first sentence of paragreph ¢ of the

Security Instrument is hereby modified to read as follows.
Borrower shall occupy, establish, and use the Property as Borrower's principel
residence within 60 days after the end of the Construction Phase and shall continue ‘o
occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rider.

DATED this 22nd day of November , 2016

// 7 (Seal)

PAUL LISHNEW -Borrower

(Seal)

OLGA KRASNER -Barrower

N 2x {Seal)

-Borrower

) (Seal)

-Borrower

Witnesses:

STATE OF ;Vu”\&-% v
COUNTY OF WL J ==

On this 22nd day of November . 2615 before me the

subscriber personally appeared PAUL LISHNEVSKY AND OLGA KRASNZR
HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

to me known and known to me to be the same person(s) described in and who <Zxecuted the
foregoing instrument and (s)he/they duly (jointly and severally) acknowledged to we that

(syhe/they executed the same. M_C] W
My Commission Expires: (g ﬁ_) /l,-\ Notary Piblic

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become on
the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods that
are to become fixtures on the Property described herein. The mailing address of the Borrower
(Debtor} and Lender (Secured party) are set forth in this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rider. |

DATED this 22nd day of November , 2016
(Seal)
PAUL LISHNEVSKY -Borrower
ML/—’ (Seal)
OLGA KRASNER -Borrower
(Seal)
-Borrower
/ {Seal)
-Borrower

Witnesses:

stateor £ ULLNOLS 1
COUNTY OF \wa f 55

On this 22nd day of November ' , 2010 before me the

subscriber personally appeared PAUL LISHNEVSKY AND OLGA KRASNZR
HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

{o me known and known to me to be the same person(s) described in and who ‘xecuted the
foregoing instrument and (s)he/they duly (jointly and severally) aCkngwledged oy that
(s)he/they executed the same. ‘

AP FAN Al

My Commission Expi.res: a ) l i & Notary Public

ATTENTION COUNTY CLERK. This instrument covers goods that are or are (o become on
the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods that
are 10 become fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) and Lender (Secured party) are set forth in this Security Instrument.
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LLEGAL DESCRIPTION

I3

Legal Description: LOT 16 IN BLOCK 2 IN GLEN-BROOK COUNTRYSIDE, A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER OF SECTION 3 AND PART OF THE NORTHEAST QUARTER OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.,

Permanent Index #'s: 04-04-203-018-0000 Vol. 0131

Property Address: 2100 Beechnut Road, Northbrook, Illinois 60062




