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DEFINITIONS

Words used in multiple scctions of this document are difined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rulcs regarding theusage of words used in this document arc
also provided in Scction 16,

(A) "Security Instrument" means this document, which is dated Nevember 17, 2016 .
together with all Riders to this document. ) \
(B) "Borrower"isErica Gatvez and Christopher Gatvez. wife and husband

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit., MI  48226-1906

(E) "Note" means the promissory notc signed by Borrower and dated November 17. 2016
The Note states that Borrower owes Lender Three Hundred Ninety Four Thousand Two

Hundred Fifty and 00/100 Dollars
(U.S. $ 394.250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeatz.2ad to pay the debt in full not fater than December 1. 2046

(Fy "Properry" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note_an-.all suins due under this Security Instrument, plus interest.

(H) "Riders" means alV riders to this Sceurity Instrument that are ¢xecuted by Borrower. The following
Riders are to be exeeuted by Borrower [check box as applicable:

[] Adjustable Rate Rider r;: Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
L] VA Rider ] Biweekhly Payment Rider XX] Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controllry—applicable federal, state and lecal statutes, regulations,
ordinances and administrative rules and orders (that nave the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrirats"” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeity by a condominium association, homecowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfor of fuads. other than a transaction originated by
check, draft, or similar paper wstrument, which 1s imtiated througiian clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthotize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointofsale transfers, automated teller
machinc transactions, transfors imitiated by telephone, wire transfers, s1id cautomated clcaringhouse
transfers,

(L) "Escrow Items" means thosc items that are described in Scetion 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damagee..or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Sestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o1 snwepart of the
Property; (i11) conveyancc in licu of condemnation: or (iv) misrepresentations of, or omisgions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” mcans insurancc protecting Lender against the nenpayment of, or ddtavlt on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ILR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not quality as a "federally related mortgage
loan” under RESPA,
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following deseribed property located in  the

County [Type of Reeording Jurisdietion)
of COOk [Name of Recording Jurisdiction]:

SEL EXHIZIT "A™ ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 10-34-203-044-0000 which currcntly has the address of
7115 N Kedvale Ave FStreet]
Lincolnwood (il Minois 60712-2315  (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
casements, appurtcnances, and fixturcs now or hereafter a part of the propcrty.. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing.is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal fitle
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and aSS|gns) has the right! b cxereise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Zreperiy; and to
takc any action required of Lender including, but not limited to, releasing and cancelingatbis, Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform sceurity imstrument covering real

roperty,
pee UI):JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Maa/Freddio Mac UNIFORM INSTRUMENT WITH
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b} moncy order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, strumentality, or entity; or (d) Elcctronic Funds Transfer.

Paymemts are deemed received by Lender when received at the location designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymcents are insufficient to
bring the*L.0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wichout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments4n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 edch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Yrzrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return theinto Borrower. 1f not applicd earlicr, such funds will be applied to the outstanding
princtpal balance under Clie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure acainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrinent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or/ Piroceeds. Except as otherwise described m this Scction 2, all
payments accepted and applied by Lender shall. be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ungerthic Note; (¢) amounts due under Scction 3. Such paymeats
shall be applied to each Periodic Payment in ‘the Grder in which it became due. Any remaining amounts
shall be applicd first to late charges, sccond to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficicnt amount to pay any latc charge due, the payment maviac applicd to the delinquent payment and
the late charge. 16 more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/ne extent that, each payment can be
paid in full. To the extent that any cxcess cxists after the payment is\applicd to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges gue Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procteds.to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Parments are due
under the Note, until the Note is paid in full, 2 sum {the "Funds") to provide for paymeid o amounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Sccurity JastZument as a
lien or encumbrance on the Property; (b) leaschold payments or ground reats on the Property| if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lnsurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Lserow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
bc a covenant and agreement contained in this Sceunty Instrument, as the phrasc "covenant and agrecment"
is used in Section 9. If Borrower 1s obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower tails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amotunts, that are then required under this Section 3.

I.Gador may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under '\ESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimares of expenditures of future Lscrow Items or otherwise in accordance with Applicable
Law.

The Funds shall‘or held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban's. Depder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or virifying the Lscrow ltems, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lépdes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bt waw! on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds., Borrot-or and Lender can agree in writing, howcver, that interest
shall be paid on the Funds. Lender shall give to Domrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /1f there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘renuiicd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordenes with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 detined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount nccessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon‘sly payments.

Upen payment in full of all sums secured by this Security Instrument,/Leuder shall promptly refund
to Borrower any Funds held by Lender. -

4., Charges; Liens. Borrower shall pay all taxcs, assessments, charges, oines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, ledsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineatss; if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manaer provided 7 Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeut unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner atceptable
to Lender, but only so long as Borrower is performing such agrcement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attzin priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH
@-GA(IL) {1302).00 Page 5 of 15 Initiafk: Form 3014 1/01
®

O

3362060032 0233 607 0515



1633755037 Page: 7 of 17

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right ts.disapprove Borrower's choice, which right shall not be cxercised unrcasonably, Lender may
require Boitower to pay, in connecction with this Loan, cither: (a) a one-time charge for flood zone
determinaticn, /certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might ‘atfeat such determination or certification. Borrower shall also be responsible for the
payment of any fees iiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone/d¢termination resulting from an objection by Borrower.

If Borrower fails to mamfair any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not proteet Borrower, Borrower's cquity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grestey or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceceverage so obtained might significanily exceed the cost of
insurance that Borrower could have obtained. Anveaizounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard oteage clause, and shall name Lender as
meortgagee and/or as an additional loss payee. Lender shall have the zigut io hold the pelicies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premiums and
renewal notices, 1f Borrower obtains any form of insurance coverage, noi ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asstaridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance cattier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroiver btherwise agree
in writing, any insurancc procceds, whether or not the underlying insurance was required oy Lander, shall
be applicd to restoration or tepair of the Property, if the restoration or repair is cconomicaliy feasible and
Lender's security is not lessened. During such repair and resteration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easvce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the msurance
procceds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and relatcd matters. If Borrewer docs not respond within 30 days to a netice from Lendcr that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or 1t Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Bomrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of vncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance procceds cither to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Octurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within £0.days afier the exccution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowe: seprincipal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiclare beyond Borrower's control.

7. Preservation, Maivcenavce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ths Pronerty, allow the Property to dcterioratc or commit waste on the
Property. Whether or not Borrower is lesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from acteriprating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that repan or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged fo—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncction witit Yamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repairs ~pd restoration in a single payment or in a serics of
progress payments as the work is completed. If the inswraznce or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relicved of ‘Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasenable cotrics upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci/yirg such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if./deiing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiof: ¢r statements to Lender
(or failed to provide Lender with material information) in connection with tae 1.0an. Material
representations include, but are not himited to, representations concerning Borrower's=ucovonney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized undcr this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) ] ] .
If #iis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. ‘1t Borrower acquires fee fitle to the Property, the lcasehold and the fec title shall not merge unless
Lender agiees-to the merger in writing,

10. Murtgege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided sucw insurance and Borrower was required to make scparately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Baroyier of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendzi If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the msurance coverage cased to be m cftect. Lender will accept, use and retain these
payments as a nen-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tisat<he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ~n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag( (in thc amount and for the period that Lender requires)
provided by an insurer sclected by Lender again técomes available, is obtained, and Lender requires
separately designated payments toward the premimims 1ur Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrwivei <vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rziundable loss reserve, until Lender's
requirerent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination 1s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay nterest at the rate provides iy the Note.

Vlortgage Insurance reimburses Lender (or any cntity that purchas“ tho Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is néia party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froma'time.to time, and may
enter into agreements with other partics that sharc or modify their risk, or reduce losscs. Thesc agreements
are on terims and conditions that are satisfactory to the mortgage insurcr and the other paiey \or partics) to
these agreements. These agreements may require the mortgage insurcr to make payments ustap-any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
Insurance premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mertgage insurer's risk, or reducing losses. If such agrcement
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or anv other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds
until Leader has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aid <cstoration in a single disbursement or in a series of progress payments as the work s
compleled. Uxieie an agreement is made in writing or Apphicable Law requires interest fo be paid en such
Misceltancous ®roeceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procecda, H the restoration or repair is not economically feasible or Lender's sccurity would
be lessened, the Miscel’aveous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due./»wiih the excess, if any, paid to Borrower. Such Misccllaneous Proceeds shall be
applied in the order provided £o5 in Section 2.

In the cvent of a total.suking, destruction, or loss m value of the Property, the Miscellancous
Proceeds shall be applied to the sups cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the cvent of a partial taking, distiuction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scctred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrexver and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be rxduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: {a) the totai zincunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 7a 7a'ue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss mn yalic of the Property in which the fair market
valuc of the Property immediately before the partial taking, Yestmction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, <dvstruction, or loss in valuc, unless
Borrower and Lender otherwise agree in wrting, the Miscellancous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Ly ‘Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tossttls a claim for damages,
Borrower fails to respend to Lender within 30 days after the date the nofice 1s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean: the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has esigiit of action in
regard to Miscellangous Proceeds. ‘

Borrower shall be in default if any action or procceding, whether civil or eriminal, is bcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Jiender's
mterest in the Property or rights under this Security Instrument. Borrower can cure such a defauit-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender, _ ) _
All Miscellancous Proceeds that arc not applicd to restoration or repair of the Property shall be

applied in the order provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of iftia Scuunly Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumen; wud (c) agrees that Lender and any other Berrower can agree to extend, modify, forbear or
make any aceorimodations with regard to the terms of this Security Instrument or the Note without the
CO-SigNer's couser

Subject to tac rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ander this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights /4 benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liuility under this Security Tnstrument unless Lender agrees to such release in
writing. The covenants and cgriements of this Sccurity Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not linitedo, attorncys' fecs, property inspection and valuation foes.
In regard to any other fees, the absence of evp ess authority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shalt be réduced by the amount necessary to reduce the
charge to the permutted limit; and (b) any sums already collectzd rom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to ke this refund by reducing the principal

owed under the Note or by making a direct payment to Berrowgl. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptgnze of any such refund made by
dircet payment 1o Borrower will constitute a waiver of any right of action Beirover might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withitiis Sccurity Instrument
must be in writing, Any notice to Borrower in conncction with this Sceurity Instrumentsnall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice #0 71t Borrowers
unlcss Applicable Law e¢xpressly requires otherwise, The notice address shall be the Propurtys Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shill pramptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boerrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering 1t or by mailing it by first ¢lass mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurnty Insttument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subjcct to any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affcct other provisiens of this Sccurity Instrument or the Note which can be
given cffect without the conflicting provision,

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anviaction.

V7. 2orrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “roasfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial inlerest in the Property, including, but not limited
to, those beneuciakinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the: intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any pai't of ihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person_and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may iequire immediate payment in full of all sums secured by this Security
Instrurnent. However, this ¢pucs shall not be exercised by Lender if such cxercise is prehibited by
Applicable Law,

I Lender cxercises this optiea, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s:enred by this Security Instrument. If Borrower fails to pay
these swims prier to the expiration of this zorod, Lender may mvoke any remedics permitted by this
Sccurity Instrument without further notice or demasd-on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such cther period as Applicable Law mightspecify for the termination of Borrower's right
1o reinstate; or {¢) entry of a judgment enforcing this Sccvitty Instrument. Those conditions are that
Borrower: (a) pays Lender all suins which then would be due wger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other’covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but.not limited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for tho rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and”righis under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumemt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require iiiat Borrower pay
such reinstatement sums and expenses in on¢ or more of the following forms, as selceted by Lender: (a)
cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier's cheek, zeovided any
such check is drawn upon an nstitution whose deposits are insured by a federal ageney, insivipentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security Insimment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
oneg or more changes of the Loan Servicer unrclated to a sale of the Note, If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrcctive action. If
Applicable/zaw provides a time peried which must elapse before certain action can be taken, that time
period will (be/deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'(crie. given to Borrower pursuant te Scction 22 and the notice of acceleration given to
Boerrower pursuamn:.to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz SZction 20.

21, Hazardous Suostances. As used in this Section 21: (a) "Hazardous Substances" arg those
substances defined as toxic ¢r_kazardous substances, polhuitants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldechyde, and radioactive materials;
{(b) "Environmental Law" means federal J<vs and laws of the jurisdiction where the Property is located that
rclate to health, safety or cnvironmental protiction; (¢) "Environmental Cleanup"” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Baorrowcer shall not cause or permit the presence, use; disposal, sterage, or refease of any Hazardous
Substanccs, or threaten to release any Hazardous Substances,or or in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Property faY-tiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dje to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vapie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to neariai 4esidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir, coisumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claizd, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Tecperty and any
Hazardous Substance or Cnvironmental Law of which Berrower has actual knowledgl. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot rhreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation ¢n
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inferm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclzsur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’usare. If the default is not cured on or before the date specified in the notice, Lender at its
option may r:cuire immediate payment in full of afl sums secured by this Security Instrument
without furthcr Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled L0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payneat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shall nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Dut coly if the fee 1s paid to a third party for services rendered and the
charging of the foe is permitted under Applicable Law.

24, Waiver of Homestead. In accoraaricz-with lllincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homnestcad exemption laws.

25, Placement of Collateral Protection Insurznee, Unless Borrower provides Lender with evidence
of the insurance coverage required by Berrower's agreeimeatavith Lender, Lender may purchase insurance
at Borrower's cxpense (o protect Lender's interests in Borfower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n copuection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after.oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ilsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to ¢btain on its own.
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BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

u/-—\ / (Seal)
¥ FricaNgalvez Borower

(Seal)
-Bomower
2 (Scal) (Scal)
-Berrower -Bomower
{Scal) / (Scal)
-Borrower -Borrower
{Scal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS. Cook County ss:
I, Jechua m D:&;mmrc\ ) . , & Notary Public in and for said county and
state do hereby centify that Erica Galvez and Christopher Galvez, wife and husband

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurwut as his/her/their free and voluntary act, for the uses and purposcs therein sct forth.

Giver, under my hand and official seal, this 17th day of November, 2016

My Commission Expires: J-26~s

e pe—

\M—lw

Loan origination organization (Uicken Loans Inc.
NMLS 1D 3030

Loan originator Matthew W Motsinger

NMLs ID 1178061
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SCHEDULEC

The land referred to in this Commitment is described as follows:

LOTS 18 AND 19 IN BLOCK 1 IN MOLLOHAN'S KENILWORTHAVENUE SUBDIVISION OF THE NORTHWEST
QUARTER OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 34, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED ON FEBRUARY18, 1924 AS DOCUMENT 8287813, IN COCK COUNTY, ILLINOIS.
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